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BY THE BOARD:

BACKGROUND

On October 25, 2006 NJNG made a filing with the Board of Public Utilities ("Board" or "BPU")
seeking approval of proposed Societal Benefits Clause ("SBC") factors for the calendar year
2007 ("the 2006 SBC filing"). The proposed SBC rate, after taxes would increase from $0.0633
to $0.0680 per therm, resulting in an annual increase of $3.5 million. The 2006 SBG filing
sought 10; (1) decrease the Remediation Adjustment Clause ("RAC") factor from $0.0260 to
$0.0215 per therm, after tax; (2) maintain the Universal Service Fund ("USF") factor at the
existing statewide USF rate of $0.0277 per therm, after tax; (3) increase the Transportation
Initiation Clause ("TIC") factor from $0.0000 to $0.0004 per therm, after tax; (4) increase the
New Jersey Clean Energy Program ("NJCEP") factor from $0.0096 per therm to $0.0184 per
therm, after tax; and (5) eliminate the Consumer Education Program ("CEP") factor of $0.0000
from the Company's tariff. The 2006 SBC filing was assigned Docket No. GR06100746.



On November 10, 2006, the Company made its annual Weather Normalization Clause ("WNC")
filing for the 2005-2006 winter period ("the 2005-2006 WNC filing"). The 2005-2006 WNC filing
reflected a margin deficiency (amount owed by customers) of approximately $10.3 million.
NJNG proposed to apply its margin excess of $2.1 million from the pending 2004-2005 Weather
Normalization C1ause filing toward this margin deficiency and to increase the WNC factor from
$0.0000 per therm to $0.0192 per therm, after tax, for a compressed nine month period
beginning January 1, 2007 and ending September 30, 2007, in order to target completed
recovery by the beginning of the next heating season. The annual revenue increase associated
with the proposed WNC rate amounted to $8.8 million, including tax. The WNC filing was
assigned Docket No. GR061 00747.

The combined impact of the Company's proposal for the SBC and WNC resulted in an increase
in annual revenues in the amount of $12.3 million which equated to an increase of $2.39 per
month or a 1.6 percent increase to the total bill of an average residential heating customer
utilizing 100 therms per month.

A Letter of Amendment ("Amended Filing") to NJNG's original filings in Docket Nos.
GR061 00746 and GR061 00747 was filed with the Board on January 24, 2007. The Amended
Filing, proposed to be effective April 1, 2007, contained revised SBC rates totaling $0.0725 per
therm, after tax. The revised SBC rates would produce an increase in annual revenues of $6.8
million. The Amended Filing also proposed a revised WNC rate of $0.0599 per therm, after tax.
The revised WNC rate would produce an increase in annual revenues of $8.7 million. The
increase in the amended SSC rate request resulted from the exclusion of the originally
proposed RAC decrease which is subject to further review in this docket. The increase in the
amended WNC rate request resulted from the compression of the WNC rate over the period
from April 1, 2007 through September 30, 2007 versus the originally proposed nine month
period. The Amended Filing resulted in a combined SBC/WNC annual revenue increase of
$15.5 million which resulted in a proposed increase of $6.91 per month or 4.55 percent for the
average residential heating customer using 100 therms per month.

On March 30, 2001, in Docket Nos. GX99030121 and GO99030123, the Board approved the
Market Development Fund ("MDF"). This fund was designed to fund certain gas transportation
related incentives, as well as the allocable portion of consumer education costs otherwise
applicable to non-residential customers. On October 31, 2006, the MDF expired with an unused
funding level of approximately $1.2 million, pursuant to the Board's Order in Docket ~Jo.
GR991 00778, dated November 13, 2003.

Public hearings in the 2006 SBC and 2005-2006 WNC filings were held in Freehold, New
Jersey on December 20, 2006 and February 22, 2007. No members of the public spoke in

opposition to the proposed increases.

On March 9, 2007, in the Company's previous SBC proceeding, in Docket No. GR05100846
("2005 filing"), a Stipulation was executed in which the Company, Rate Counsel and Board Staff
("the Parties") agreed that additional time was needed to complete the review of the Company's
RAC factor and other related RAC issues reserved by the Parties in that proceeding. On March
12, 2007, in the instant dockets, a Partial Stipulation ("Partial Stipulation") was executed by the
Parties on the remaining issues. On July 27, 2007, both the Stipulation of March 9 and Partial
Stipulation of March 12 were considered by the Board but were not approved.

BPU Docket Nos.GR061 00746
and GR061 00747
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On September 19, 2007, the RAG issues previously reserved from the 2005 filing were
addressed in a separately executed Stipulation by the Parties, titled "Previously-Reserved MassTort Insurance and Other MGP ("Manufactured Gas Plant")-Related Issues." '

After the exchange of discovery and settlement discussions, the Parties enterE~d into the
attached Partial Stipulation dated October 2, 2007. The Partial Stipulation provides for
SBC/WNC rates that would produce an increase in the Company's annual revenue in the
amount of $15.0 million.

PARTIAL STIPULATION

The key provisions of the Partial Stipulation are as follows 1:

1) The Parties stipulate and agree that it is appropriate to increase NJNG's SB(~ and WNC
factors by a total of $0.0224 per therm, from $0.0633 per therm to $0.0857 per therm,
after tax. This increase is comprised of the following individual, after-tax, factors:

a) no change in the USF statewide factor of $0.0277 per thermo Through the USF
factor, the Company would collect approximately $19.5 million annually (after tax)
for the statewide USF program.

b) an increase in the NJCEP factor from $0.0096 per therm to $0.0185 per thermo
The NJCEP factor would enable the Company to collect approximately $13.0
million of after-tax NJCEP related costs during the twelve months ending
September 30, 2008. This amount includes carrying costs of approximately
$354,000.

c) recovery of TIC expenditures of approximately $270,000 (including carrying costs
of approximately $61,000) through the Basic Gas Supply Service ("BGSS") in the
month of the Board Order in the instant proceeding.

d) no change in the RAC factor of $0.0260 per therm, after tax, until changed by
further Order of the Board. The Company's RAC costs eligible for recovery
through the RAC factor (including carrying costs of approximately $2.3 million)
total approximately $14.7 million as of September 30,2006.

e) an increase in the WNC factor from $0.0000 per therm to $0.0135 per therm after
tax. The Company's WNC margin deficiency balance eligible for recovery
through the WNC factor total approximately $8.1 million; applicable to the twelve
month period ending September 30, 2008.

f) A credit to the BGSS of the balance in the Market Development Fund ("MDF") as
of September 30, 2007 (approximately $1.2 million), in the month of the Board
Order in the instant proceeding.

1 The cited paragraphs referenced herein are in the settlement documents. This is only a summary; the

full settlement document controls, subject to the Board's findings and conclusions contained herein.

BPU Docket Nos.GR061 00746
and GR061 00747
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g) Upon Board approval of this Partial Stipulation, the Company's CEP and TIC
factors will be terminated and there will be no remaining balance in the MDF.

2) The parties stipulate and seek Board approval of the proposed changes in the
Company's SBC and WNC rates with a total net after-tax impact of $0.0224 per therm,
and to authorize the separately-noted rate changes that apply to the individual SBC and
WNC factors indicated in the paragraph above. The stipulated overall price change
represents an overall increase from the rates currently in effect of approximately1.5%, or
$2.24 per month for a typical residential sales service customer using 100 therms per
month. This action will lead to an increase in annual SBC/WNC revenue to NJNG of
approximately $15.0 million.

3) The Parties stipulate and agree that all issues raised by the Company's filing herein
relating to the Company's SBC, TIC and WNC factors, including RAC factor
expenditures incurred by the Company during the period July 1, 2005 through June 30,
2006, and all CEP, USF and Lifeline, NJ Clean Energy, and TIC expenditures in~luded
in the Company's filing, have been examined and are resolved.

DISCUSSION AND FINDINGS

The Board, having reviewed the Partial Stipulation in this proceeding, HEREBY FINDS the
Partial Stipulation to be reasonable, in the public interest, and in accordance with the law.
Accordingly, the Board HEREBY ADOPTS the attached Partial Stipulation in its entirety and
HEREBY INCORPORATES the terms and conditions as though set forth herein.

NJNG is HEREBY DIRECTED to credit the balance of the Company's MDF to its BGSS <;Juring
the month of October 2007.

The Company's CEP and TIC factors are HEREBY TERMINATED.

The Company is HEREBY DIRECTED to file the appropriate tariff pages that conform to the
terms and conditions of this order within ten (10) business days from the date of this Order.

4 BPU Docket Nos.GRO6100746
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Petitioner's SBC costs shall remain subject to ongoing audit by the Board. This Decision and
Order shall not preclude, nor prohibit, the Board from taking any actions determined to be
appropriate as a result of any such audit. Nothing herein shall limit the Board from taking any
such actions.

DATED: BOARD OF PUBLIC UTILITIES
BY:

()~~ '7YI ~ FC::;:>e"JEr;(;NEM. -FOX- r r

PRESIDENT

~~ Fi~R
COMMISSIONER

,()
~

CHRISTINE V. BATOR
COMMISSIONER

ATTEST:

{~ h/ ~
KRIST! Izzg 0#
SECRETARY

I HEREBY CERT1FY that the within
document is a true copy of the original
in the files of tt.e Board of Public
Utilities V ..-

IJ
BPU Docket Nos.GR061 00746

and GR061 00747
5



In the Matter of the Petition of New Jersey Natural Gas
Company for the Annual Review and Revision of its

Societal Benefits Clause Factors
Docket No. GR061 00746

In the Matter of the Petition of New Jersey Natural Gas
Company for the Annual Review and Revision of its

Weather Normalization Clause Factors
Docket No. GR061 00747

Service List

Tracey Thayer, Esq.
New Jersey Natural Gas Company
1415 Wyckoff Road
P.O. Box 1464
Wall, NJ 07719

Edward Beslow

Legal Specialist
NJ Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Nusha Wyner, Director
Division of Energy
Two Gateway Center
NJ Board of Public Utilities
Newark, NJ 07102

Felicia Thomas-Friel, Esq.
Division of the Ratepayer Advocate
11th Floor
P.O. Box 46005
Newark, NJ 07101

Scott Sumliner, Accountant 1
Division of Energy
NJ Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Sheila Iannaccone, Chief
Division of Energy
NJ Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Elise Goldblatt, DAG
Dept. of Law & Public Safety
Division of Law
124 Halsey Street
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Henry Rich, Supervisor
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Babette Tenzer, DAG
Dept. of Law & Public Safety
Division of Law
124 Halsey Street
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Schedule Ii.

New Jersey Natural Gas Company
Societal Benefits Charge and Weather Normalization Clause

Net impact of Proposed Rate Change
B~U. DOCKET NOS. GRO6100746 and GRO6100747

($/therm)

Component of Current Proposed
Pre-tax Post-tax
0.0243 0.0260
0.0173 0.0185

Q,.Q.?§ Q.Qill

0.0675 0.0722

Chlange
Pre-tax Post-tax
0.0000 0.0000
0.0083 0.0089

Q.Q9.QQ.Q.QQQQ

0.0083 0.0089

Pre-tax
0.0243
0.0090

~
0.0592

Post-tax
0.0260
0.0096

Q..Q.?ll

0.0633

RAC Delivery Price
NJ Clean Energy Delivery Price

USFI Delivery Price

NET SBC IMPACT

WNC Delivery Price Q,QQQQ MQQQ. Q,Q1?§. ~ Q,Q1?§. ~

NET IMPACT 0.0592 0.0633 0.0801 0.0857 0.0209 0.0224

ImDact on Residential Heatina Customers- Assume 100 therm bill
1000 therm
annual bill

per BPU
Monthly Report Card

$6.60 $79.20
Current Prices

Customer Charge $6.60

~;

$39.29 $392.90
$105.95 $1,059.50
$151.84 $1,531.60

Delivery
BGSS

100 $0.3929
100 $1.0595

$1.4524Total

Proposed Prices
Customer Charge $6.60 $6.60 $79.20

Delivery
BGSS

$41.53 $415.30
$105.95 $1.059.50
$154.08 $1,554.00

$2.24 $22.40
1.5% 1.5%

100 $0.4153
100 $1.0595

$1.4748

~

Total

Additional Increase in Monthly bill
Increase as a %

Projected Annual Revenue

Projected sac. TIC. MDF annual therms
Projected WNC annual therms

704,937 (ODDs)
646,054 (ODDs)

Projected Annual Pre-tax Revenue
Projected

Revenue at

Proposed
Rates

$million
$17.1

12.2
18.3
§.,.1

Projected
Revenue at

Current Rates
$million

$17.1
6.3

18.3
Q,Q

Change
$million

$0.0
5.9
0.0
li

RAC
NJ Clean Energy
USF statewide
WNC

IMPACT $41.7 $55.7 $14.0

Projected Annual Post-tax Revenue

Projected
Revenue at

Current Rates
$million

$18.3
6.8

19.5
Q.,Q

$44.6

Change
$million

$0.0
6.3
O.Q
§.,l

RAC
NJ Clean Energy
USF statewide
WNC

IMPACT $15.0

1 On October 23, 2006, The Board approved the USF billing factor of $0.0277 per therm

effective November 1, 2006 in BPU Docket No. ER06070525.

Projected
Revenue at

Proposed
Rates

$million
$18.3

13.0
19.5
~

$59.6
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l~;

TO: THE NEW JERSEY BOARD OF PUBLIC UTILITIES '.'.
i..@C:

1. On October 26,. 2006, New Jersey Natural Gas Company ("NJNG" or the

"Company") filcd its a1U1ual pelition in Docket No. GR06100746 secking approval from the

Ncw Jersey Board of Public Utilities ("BPU" or "Board") for the Societal Benefits Clause

("SBC") factors for calendar year 2007 ("2006 Case"). In Docket No. GR06JO0747, filed on

November 10, 2006, NJNG sought BPU approval of the Weather Normalization Clause

("WNC") review and revisions for the 2005-2006 Winter Period. 11u-ough these petitions, the

a decrease in the RemediationThc following per therm after-tax rates were proposed:

Adjustment (\'RA ") factor from SO.0260 to SO.0215, maintenance of thc Universal Service

Fund ("USF") factor at the statcwide rate of SO.O277, the establishment of a rate for the

Transpoxtation Initiation C1ause ("TIC") from $0.0000 to .$0.0004, an increase in the New

Jersey Clean Energy Program ("NJCEP") factor from $0.0096 to SO.0184, the eljmjnation of the

Consumer Education Program ("CEP") clause, and an increase to the WNC factor from $0.0000

to $0.0192. NJNG also proposed to apply its WNC margin excess for the 2004-2005 Winter

Period (October 1, 2004 through May 31, 2005) of approximately $2.1 million toward the CEP

percent for thc average residential heating customer using 100 therms per month or

-2-
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approximately $2.39 per month. NJNG requested that the Board approve itS proposed ratcs, on a

provisional b.asis. effective January 1,2007.

2. The RA rate provides recovery of costs incwred by NJNG for the clean~up of

fonDer manufactured gas plant sites. The USF is a fund established by the Board to make the

..cost of electricity and natural gas mol'c; affordable to qualifying residential customers in New

Jersey. The NJCEP surchargc is designed to recover costs incUlTcd for NJNG's allocated share of

statewide energy efficiency and renewable energy expenditures. TIC rates recover the costs

associated with NJNO's compliancc wjth the slatewidc Electronic Data Int~rchangc proce-55 for

corrununications between electric: and na~' gas utilitics and third party suppliers pursuant to an

order da.ted March 22t 2000 in Docker No. GX99030 121 et al.

~3.

A notice was pubJisbed in the Asbury Park Press, the Daily Record and the ()cean

County Observer on December 1,2006, notifying customers that the public hearing on these two

petitions was to be held on December 20, 2006, in Fr~ehold Borough, New J.crscy. ~o members

ofthc public appeared &Ilhat hearing.

4. On Januaty 25, 200~. NJNG amended its filing to request Board approval of a

higher level of incrcase to the overall SBC and WNC rate due to a compressed pcriod over which

the ra~s would be collect~d and thc exclusion in this case of thc RA decrease which Wag to be

considered at a later date. The Company requested a combined incrcase in the SBC, WNC and

TIC factors of $0.0239 per thenn on an after-tax basis (an incrc~c from $0.0633 to SO.1324 per

them1). The increase in the WNC requcst resulted &om compressing the recovery period over

estimated sales from April 1,2007 through Septcmber 30,2007. The changes proposed in the

amended filing result in a $15.5 million increase in revenues, an increase of approximately 4.55

percent for the average residential heating customer using 100 thcrms per month or $6.91.

-3-
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A second notice was published in the Asbury Park Press. the Daily Record ands.
the Ocean County Observer on February 2, 2007. notifying customers that a second public

New Jersey- No member~ of the public appcarc:d at that hcaring.

6. Representatives ofNJNG. the Staff of the Board (Staff) ~d the Department of the

Public Advocatc, Division of Rate Counsel (Rate Counsel) (collectively, the Parties), the only

parties to these proceedings, discussed certain matters at issue in these proceedings an~

detennined that additionat time was needed to comptctc the review of NJNG's RA factor and

oth~r RA related issues rcservcd by the Parties in Docket No. GROS 1 00846 (the "2005 Case"), A

stipulation on the remaining issues in the 2006 Case was initially executed on M8I1:h 12,2007

but was not adoptcd by the BPU. Based on subsequent discussions, the Parties have preparcd this

Paitial Stipulation in resolution of the remaining issues in 2006 Case. The RA issucs previously

reserved from the 2005 Case have beenconsidercd and resolved in 8 separate document entitled

Final Stipulation Concerning Previously-Reserved Mass Tort, Insurance and Other MGP.Rclated

Issues. The Parties agree that the changes requested for all other rates under consideration within

these two dockets in the 2006 Case are reasonable and should be implemented through Board

approval of this Partial Stipulation.

The Parties stipulate and request that the BPU approve an increase in NJNG~s7.

SBC and WNC fiictors by a total of $0.0224 pcr thCrTrl, or approximately 1.5%, from SO.0633 per

thenn to $0.0857 per thCIn1, aficr tax. Thc stipulated combincd pricc change represents an

overall increase from the rates currently in effect of approximately 1.5%. or $2.24 per month for

a typical residen1ial sales heating customer using 100 therms per month. This action willicad 10

an incrcasc: in 8JU1ual revenue to NJNG of approximately $15.0 million. This increase is

-4-
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compriscd of thc following individual factors and the specific dollar amount to be collected or

rctumcd through each rate component is dcscribcd below and shown on Schedule A.

(i) The Parties propose to maintain the currently effective USF stat,ewide

factor of SO.O277 per thenn after-tax until changed by further Order of the Board. The USF

component of the SBC is designcd to cnable the Company to collcct approximately $18.3

million, on a prc~tax basis, annually for the statewide USF program;

(ii) The Pani~s request approval of an increase in the NJCEP f~toT from

$0.0096 per therm to $0.0185 per thenn after-tax. NINO's NJ Clean Energy costs (including

carrying costs of approximately $354,000) eligible for recovery through the NJ Clean Encrgy

factor total approximately $12.2 million as of December 31, 2007. The NJCEP component of

the SBC i~ designed to enable the Company to recover approximately S 12.2 n1;illion of pre-tax

NJ Clean Energy related costs during the twelve months ending September 30, 2008;

The Parties agree that NJNG can recover TIC expcndirures of

approximately $270,000 (including carrying costs of approximately $6 I ,000) which will be

included in the month of the Board order in this proceeding in the Basic Gas Supply Scrvice

("BOSS") :

The Partics propose to maintain the currently effective RA factor of

$0.0260 per therm after-tax until changed by further Order of the Board. NJNG's RA cOsts

(including carrying costs of approximately 52.3 mjllion) cligib!c for recovery through the RA

factor total approximately $14.7 million 85 of September 30, 2006;

(v) The Parties request approv~1 of an increase in the WNC factor from

$0.0000 peT therm to $0.0135 per therm after"tax. NINa's WNC m8.Tgin dcficiency bala.'1ce

eligible for recovery through the WNC factor total approximately $8.1 million. The WNC factor

-5 .
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is designed to enable the Company to recover approximately ~8.1 million of pJ'c:-tax WNC

margin deficiency during the twelve months ending September 30, 2008;

(vi) The Parties agree that fue balance in the Market Development Fund ("MDF") as

'ofSeptember 30.2007 ofapprox.imatcly $1.2 million will be credited in the month of the Board

order in this proceeding to thc BGSS.,

(viji). The Panics further agree tbat upon approval of this Partial Stipulation for the

2006 Case NINO's CEP and TIC factors will be texminated and there will be no remaining

balance in the MDF. The accrual of funds for the MDF ended a.~ of October 31. 2006 pursuant to

the tenns of the .November 13, 2003 Board Order approving the Stipulation in Docket No.

,
GR991 00778 et al. a.Ithough the return of the remaining funds to customers is being laddressed in

this Stipulation.

8.

WHEREFORE, the Panics stipulate and seck BPU approval of tl1le proposed

changes in the Company's SBC and WNC ratc5 v.ith a total net after-tax impact of :50.0224 per

therm, and to authorize the separately-noted rate changes that apply to the individual sac and

WNC factors in Paragraph 7 above.

9. All issues raised by the Company's filing herein relating to the Complmy' s SBC,

nc and WNC factors, including RA factor expenditures incWTed by the Compan~' during the

period July 1,2005 through June 30, 2006, and all CEP, USF and Lifeline, NJ Clean l~ne[gy, and

TIC expenditures incIudcd in the Company' 5 filing, have been examined and are resolved.

10. The PaI1ies stipulate and agree that this Stipulation disposes ojF issues in

controversy, is consistent with thc law, and is in the public interest. This Stipulation represents a

mutua! balancing of interests, contains interdependent provisions and, therefore, is intlonded to be

-6.
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accepted and approved in its entirety. In the event any particular aspect of this Stipulation is not

acccptcd and approved in its ,entirety by thc Board, any Party aggrieved thcrcby shall not be

bOund to proceed with this Stipulation and shall h8.v~ the right to litigate all issues addressed

herein to a conclusion. More particularly, in the event this Stipulation is not adopted in its

entirety by the Board, in any applicable Order(s}, thcn any Party hereto is frcc to pursue its then

available legal remedies with respect to all issues addresscd in this Stipulation as though this

StipuJation had noll:>~en signed.

11. It is the intent of the Parties that the provisions hereof be approved by the Board

as being in the public interest. The Parties further agree that they consider the Stipulation to be

binding on them for all herein. As part of this Stipul:ition, the Parties agrce that

expenditures the Company recovers through the RA factor are subject to audit. Such audit may

be through a review of the Company's Internal Audits conducted in rclation to this procoeding

or through any othcr audit mechanism detennmed to be appropriate by the Board.

12. It is specifically understood and agreed that this Stipulation represents 8

negotiated agreement and has bccn made exclusively for the purpose of these proce;edings.

Except as expressly provided hcrein, neithe'r NJNG, the Board, its Staff, nor Rate Counsel shall

be dccmed to have approved, agrccl to, or consented tQ any principle or methodology underlying

or supposed to Wlderlie any agreement provided heroin.

-7-
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hereof, as soon as reasonably possible.

NEW JERSEY NA rURAL GAS
PETITIONER

By: .::sJ~~~-;;;-: -;..-1..""\.-TRACEY THAYER, ESQ. -

New Jersey Natural Gas Company

RONALD K. CHEN
PUBLIC ADVOCATE OF NEW JERSEY
DEPARTMENT OF THE PUBLIC ADVOCATE
DIVISION OF RATE COUNSEL

By:

DEPUTY PUBLIC ADVOCi\ TE
HENRY M. OGDEN, ESQ.
ASSISTANT DEPUTY PUBLIC ADVOCATE

STAFF OF THE NEW JERSEY BOARD OF PUBLIC UTILITIES
ANNE MILGRAM, ATTORNEY GENERAL OF NEW JERSEY

~~i'Z~
DEPUTY h TTORNEY GENERAL

October ~ 2007
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~iA8 A

N" J."ey N.tural ~ Company
8ooloSal o.ngfi~ Chars. In« W..lb8r NDrmal~tlon CII.,o

Not I~c, of ProDONd Rata Chang.
BPU. DOCkET NOS. GRlli100146 .nd GR0&100741

(S.ltllerm)

CUrIWnI "lit.
Cullomer Ch./Ve

~fIv.ry
BOSS

rol~1

Pr0PQ8ed Prlcaa

CU8lomer Ct,~'VG

Del",e,..
BGSS

Talal

Additional In" In Munthlr bill
In", ~.. "AI

16.60 ~6.60 179.ZO

SO..'53 141.53 s.1S.30
-$1.0595 -J!05!S " ,068.50

51.~7~8 $154.08 11.5~ 00

52.24 S22..0
1.£% 1.5%

100
100

Prot-18d Annual ~yenll.

Projected sec. TIC, MDt snnuillherma 7~.937 (ODDs)
Proj~d WNC Innu~1 therms 648.0~ (0008)

Prol~_d Ann...1 Pre-t8x RDwn..
ProJ.e18d

PrulKMd R~nu. .t~-nll. ., Pmpaa.d
CulJ8nl R8i8. R-. Ch8ng.

~lIlen Smlliion 'million
RAG "71 5111 '0.0
~J Cflln En-rvy 8.3 12.2 59
usr llaf.wld. 183 18.3 0.0
WNC 2..9. U U

IMPACT ~1.7 '65.7 .'4.0

PtOl.~t~ Annu~1 '081-10 ~v.nu.
PrqK\8d

ProJec\ad R.venue .t
~.Y."U8 at Prep_d

CLJr'~1 Ro8.. Ra* Chang-
ImllUQn $"'""011 5"'"/lon

RAC 118.3 .118.3 'D.O
MJ Clean ~n'ru, 68 '30 8.3
USP ..'-wld. 195 19.~ 0.0
WNC 2..Q L1 A.l

IMPACT ~.6 ISS.8 '15.0
,~-=

1000 rtlerm
~Mu81 bon

per BPU
Mcntlly R~po" Card

55.60 56.80 ~7&.20




