RESOLUTION ALLOWING AFFORDABLE HOUSING PROGRAMS TO RECEIVE FUNDING IN ACCORDANCE WITH N.J.A.C.  52:27D-320(c).
WHEREAS, the Fair Housing Act, N.J.S.A. 52:27D-301, et seq., establishes within the Neighborhood Preservation Program within the Department of Community Affairs (DCA), the Neighborhood Preservation Nonlapsing Revolving Fund and appropriates monies for said fund to be used in accordance with the terms of the Fair Housing Act for low and moderate income housing; and
WHEREAS, the Fair Housing Act also requires the New Jersey Housing and Mortgage Finance Agency (NJHMFA) to allocate no less than 25% of its bond authority to be used in conjunction with housing to be constructed or rehabilitated with assistance under the Fair Housing Act; and

WHEREAS, pursuant to N.J.S.A. 52:27D-320(c), the Fair Housing Act provides that during the first 12 months from the effective date of the Fair Housing Act and for an additional time period which the Council on Affordable Housing (Council or COAH) may approve, the Commissioner of DCA may assist affordable housing programs which are not located in municipalities whose housing elements have been granted third round substantive certification or which are not in furtherance of a Regional Contribution Agreement (RCA), provided that the affordable housing programs will meet all or part of the municipality’s low and moderate income housing obligation.
NOW THEREFORE BE IT RESOLVED THAT DCA may assist affordable housing projects which are not located in municipalities whose housing elements have been granted third round substantive certification or which are not in furtherance of an RCA, provided that the affordable housing project will meet all or part of the municipality’s low and moderate income housing obligation; and
BE IT FURTHER RESOLVED THAT DCA may award monies from its Fund until six-months after the effective date of COAH’s third round rules, N.J.A.C. 5:94-1, et. seq and N.JA.C. 5:95-1 et seq., unless otherwise extended by the Council; and
BE IT FURTHER RESOLVED THAT DCA may award and disburse funds according to the disbursement schedule contained in the contract; and
BE IT FURTHER RESOLVED THAT DCA may commence awarding funds to affordable housing programs subject to the time period set forth herein. 
I hereby certify that this Resolution

was duly adopted by the Council on

Affordable Housing at its meeting on

March 14, 2007

Renee Reiss

Council Secretary

PAGE  
1

