NEW JERSEY DEPARTMENT OF COMMUNITY AFFAIRS
NEIGHBORHOOD REVITALIZATION TAX CREDIT PROGRAM

PROJECT PROFILE
Use this form to provide information about your NRTC project (with one or more eligible activities, in accordance with program rules) for which you want to obtain funds from an NRTC contributor.  This may be a project for which you have not yet submitted an application to NJDCA; or a project application has been submitted to NJDCA; or a project has an NRTC funding award, yet additional funds are still needed.  This information will be posted on the NRTC webpage for public viewing. 
Organization Name:
Unified Vailsburg Services Organization (UVSO)
Website Address:
uvso.org
Contact Person:
 Patricia Anthony or Robert M. Farley
Phone No.: 973-374-2000
E-mail Address:  rmfarley@juno.com
Project Name:
 UVSO Vailsburg Heights 
Location (Municipality and Neighborhood): Vailsburg section of the City of Newark 
Total Project Cost: $1,473,000

NRTC Funds Requested: $250,000
If NRTC funds have been awarded for this project, list the contributor(s) and the amount(s):

     
Provide a brief description of the project and its activities:
Vailsburg Heights is a 12 unit, Neighborhood Stabilization Program (NSP) housing development in association with the Newark Consortium/Essex-Newark Foreclosure Task Force. Utilizing NSP funds and loan  funds, UVSO will develop 12 units in 8 houses in Vailsburg. The agency owns four of the properties at this time, all of which will enter the construction phase of development in late 2010. The other four houses are in predevelopment and will be acquired and developed in 2011. All 8 of the project properties are foreclosed Vailsburg homes acquired from banks or servicers that the agency will restore and sell over the next sixteen months. In the event of slow sales, UVSO will rent and manage the houses.  
Check the boxes that best describe the project activities (check all that apply):

 FORMCHECKBOX 
  Housing


 FORMCHECKBOX 
 Economic Development


 FORMCHECKBOX 
  Supportive Services
 FORMCHECKBOX 
 Other 

What outcomes are anticipated from completing the project and its activities?

Anticipated outcomes include the return of 8 vacant, foreclosed houses/12 units to active residential use, the reversal of early property deterioration and the stabilization of several Vailsburg streets through the restoration of the subject houses, and the creation of a local prototype for efficent acquisition and management of the sales and rental process for foreclosed homes located in Vailsburg. This is a critical project because of the substantial numbers and negative effects of vacant, foreclosed houses in this community. Through recent windshield surveys the agency has identified over 100 vacant homes and stagnant building sites in Vailsburg, with conditions ranging from good (tight security, newer roof, evidence of regular maintenance), to poor (unfinished construction, no security, obvious decline due to weather, fire, vandalism, neglect). The agency is prepared for this work through its development of over 70 other housing projects in Vailsburg, including both new and rehabilitation construction, and for-sale and for-rent properties. UVSO's goal is to continue this work by stabilizing additional local houses. 
Date of Posting: November 10, 2010
NJDCA reserves the right to edit the content of this form, to make corrections or to update the information.  This profile will be posted on the NRTC webpage for a maximum period of 12 months; it will be removed sooner if the requested NRTC funding is determined to be no longer needed.  NRTC webpage: http://www.nj.gov/dca/divisions/dhcr/offices/nrtc.html 
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