ORDER NO.EI8-//

, ~ . STATE OF NEW JERSEY
DEPARTMENT OF BANKING AND INSURANCE

IN THE MA’!"I‘E‘R'OF"

Proccedmgs by the Commmtoner of Bankmg ) T S
and Insurance, State of New Jersey, to ﬁne ) ~CONSENT
Ryan Patrick O'Connor, Reference No. -~ ) - ORDER
1212462, and ProspcctGeneral Tnsurancé ) P
Agency, Inc,, Refercncc No. 1624204 L)

TO: Ryan Pzttrick O'Connor PrQSpect General Insurance Agency, Inc

888 Prospect Street, Suite 105 7979 lvanhoe Ave., Suite 555

La Jolla, CA 92037-4268 - : La Jolla, CA 920’%7-4570

This matter, havmg been’ opencd by the Commtsswncr of Bdnkmg and Insurance
(“Commtestoncr”), Statc of New Jerscy, upon- mformatmn that Ryan Patrick O’ Connor
(“0 Connor"), currcntly hcensed asa nonresrdent msurance producer, purquant to
N J S Al l7 22A-34 and Prospect General Insurance Agency, Inc (“Prospect”), currently ;
: hcensed as a nonrestdcnt 1nsur'mce producer, pursmnt to _Ii_J__S__A_ 17: 22A-’%4 may have
urolated varxoue prowsrons of the msurance laws of the State of New Jersey and

WHEREAS O’ Connor and Prospect (collectlvely “Respondents") are subject to
_ the provisions of the Ncw Jcrsey lnsurance Producer Ltcensmg Act of 2001 NJSA, -~
17:22A-26 et seq. (thc “Producer Act”) and the regulattons govermng lnsurnnce Producer ‘

Standards of Conduct N J A C ll 17B 1 1 et _q_, and

WHEREAS. pursuant to. N J S A 17 22A 40a(2), an msurance producer shall not

vxolute any msurance laws, regulatron, subpoena or order of the Commxssroner or of

another State s msurance regulator, and S



WHEREAS pureuant to .J §,A 17 42A-4Oa(5). an msunncc producer shall not
intentionall ly mnsrepreeenl the terms of an actual or proposed msumnce contract, pohcy or

apphcatron fori msurance and

WHEREAS pursuant to N.J, S 17:22A'-;l'021(78),‘un ineururlce producer‘ shall not
usc fmudu]ent coercwe. “or dlshoncst pracheee or demo’nstrau. mcompctcnce,
untrustworthmese or. financial :rrcsponsrbrlrty in thc conduet of insurance business in this
State or clsewherc, and ) 7 ‘ A o 7

WHEI{EAS, pursuant to NJSA l7 22A- 29 X person shall not scll, sohcrt or
v-m,gotmte msurance in thm State unless. thc, pereon 1s hceused for th.u lme ‘of authorrty in
accordance with the: Producer Act, and | | | | |

WHEREAS pursuant to NJAC ll l7B '3 l(b), ‘any msur.mee producu

ehargmg n fce to an meurcd or prospecuvc 1murcd shall ﬁrst obtam from th(, msured or-

prospcctrve runurcd a wrltten agreemcnl whrch shu]ly be separate and apart from all other
agreements and apphcatlom and whrch shall contmn specrf” ed provrsrons and no uthcr -
provrelous, and | N o |
WHEREAS,‘O’Connor and Prospeet became--lieeheed to sell surplus lines
products in this Stnte rcspectwely, as of Octobcr 13 20!6 and November 2 2016 and |
WHEREAS on October 6 2016 Respondents bound one surplus lmes msurance e
~pollcy for msured EL prior to becommg hccnsed to sell surplus lmes products,
vm]atlon of N J S A l7 22A-40a(2), (5) and (8) and M&LA_ 17 22A 29 nnd
o WHERBA? Respondents charged semce fees to four New Jersey msureds for

i surplus lmes coverage wrthout obtammg a separate wrltten fee agreement in vrolauon of

JS.A 17 22A 4021(2) and (8) and N J,A C, l l 17B 3 l(b). and




WHEREAS, Respondents:
I) Have admitted responsrbxhty for the aforemcnnoned violations; and

2) Have coopcr'ued wnth thc mveslrgatron conducled by the New Jersey 7

“3

Depanment of Banknng and Insurance (“Departmcnt") and

3) ane asscrtcd that the violnuons crted in thls Consent Order were not
’ wnmn and

4) Have refunded all servrce fees that were rmproperly charged and .

WHEREAS cause does exrst under N J S. A. 17 22A 40a and N.L S NJS.A. 17 22A-

T Ty BT VA

- r4’>'.c toi |mp0se a ﬁne, and
WHEREAS Respondents have waxved their nghls toa hearmg on the
aforemennoned vrolatlons and consented to the paymenl of a f ine in the amounl of
$3,000. 00, and a
WHEREAS thrs matter should be resolved upon the eonsent of the pames
wrthout rcsort to a formal hearmg, S " BT ’. ‘ I
| NOW THEREFORE T IS on nus /l{%y of {/&IW'( , 2018

ORDERED AND AGREED that the Respondents shall pay a fine in the amount '

; vof $? 000 00 to the Department and

S

IT Is FUR'IHBR ORDERED AND AGREED that said f’ne shall be pald by T e

ceruﬁed check cashrer $ check or money order made payable to the "State of New

S 1

Jersey, General Treasury,” ‘whlch shall be pald upon executmn of thrs ConScnt Order by

Respondents and

IT IS FURTHER ORDERED AND AGREED that the srgned Consent Order

_together w:th the ﬂne payment of $3 OOO OO sha]l bc remmed to



New Jersey Department of Banking and Insurance
Attentton Virgil Dowtin; Chief of lnvestt gattons ,

‘ ‘ 20 West State Street .- S
9th Floor, Consumer Protection, Servxces, Enforcement
. -,~’ " ‘“»zr iroiee s POBox 329 ~ :

LT Trenton, New Jersey 08625 0329

andA . . . . .

. ITISFU RTHER ORDERED AND AGREED that the provnstons of this Consent
Order represent a ﬁnal agency decnston and constttute afi nal rcsolutton of the violations
contained herein; and | v .

ITIS FURTHER ORDERED AND AGREED that the Respondents shall cease

and desist from engaging in the conduet that gave rise to this Consent Order.

RN
7 {/Pe¥er L. Harit

" Director of Insurance

Consented to as to
Form, Content and Entry

Prospect General Insurance Agency, Inc.

By % R ——

Ryan Patrick O’Connor/ as the Destgnated
Respons:b]e Licensed Producer for Prospect
General Insurance Agency, Inc

an Patrick O’.Connbr/lndividuauy
Date: ” S%r"f |
AR :

See Attached Notary
Acknowledgment Certificate 4




prem . CALIFORNIA CERTIFICATE OF ACKNOWLEDGMENT

FLSIIR N a7 § e h i s e e N R N AR T Y YR ey el ro- S rapgue—rryrm e T S RN N Yy P ™y

A notar[y Fub!lc or other officer completing this certificate verifies only the identity of 7 ' ;i
the Individual who signed the document to which this certificate s aftached, and not ‘ ]
the truthfulness, accuracy, or validity of that document. . . p . §

| State of Ca]\ifomia';: S
County of MAD\E%() a ) ]
on Tth B0 - petoreme, F. Wiy, Netned Aoy o

s .o - .- o . v (hefeinsertnameandxi:feoftheofﬁcer: . :

personally appeared_Yxoin Politl 0t oy ——— B ——

R

——

who proved to me on the basis of satisfactory evidence to be the personts) whose namefs) isfate subscribed to
the within instrament and acknowledged to’ me that- he/shefthey execiited the same In’ hisfheritheir
authorized capacityfies), and that by histherftheirsignaturels) on the instrument the personts), or the entity
| upon behalf of which the personis) acted, executed the instrument. = - S ‘

—— s P R R TR T T

Lf} - | certify under PENALTY OF PERJURY uﬁg!é(fhé lawsofthe- = © . .o . SO
¥ State of California th‘}aththé fqregging paragraph istrue and correct. - - o . F.RUIL —1 i
/- Lo e T T R Bl COMM. #2155686 2 3
< et ;’,f‘)f:‘.’;‘ - 1:. . N ) " m"’ Plbuc . ca"’m . ;
: "WITNESS y hand and official seal. Y My Comm o Comly b
¥ - ' . ’ ) A
|  Signature ol ' ;

g (Seal) .- j

PRI 23 o emn T PR
> v 4 IS Sas

é’.‘. i i oS A NIs RSk ST A eatal PGSR AL-‘-‘-‘-»‘p - . 33 “.-:c.:"; Y > A
Although the information In this section Is hot réquired by law, it ¢ould prevent fraudulent removal and reattachment of this'acknowledgment to an
unauthorized document and may prove useful to persons relylng on the attached document. -, oo oL L

Optional Information.

)

. Additions! Information
Method of Signer Identification .

Description of Attached Document R ‘
The preceding Certificate {Sf'_AckridWlédgm‘e‘nt‘i attached to a document: -
N . . ~ Loat PR X SRR “‘*'~r ! . 7 c - T - ; . Lo N
titled/for the purpose of S&ak US:J‘ 4 < L :F(oved tomeonthgbaslsqfsatasfacroryevldense,
' R p.’ NS ‘—NM i *&?‘\ o — - 6fqrm(s)oﬂd'emiﬁcatlon UO cr_édlblewitness(es)‘
@mfmmmm' ,,”dfaiiéi;ventiﬁ'detalléd in no{afy journal on:

_ pages,and dated . .-

L

R N S T

‘The signer(s) capae
J Individualsy .
[ Attorney-inFact, DX
(JJ Corporate Officer(s) !

y orauthority is/are as; =

if

N R LT LT T addionar S " [ Signeris) Thumbprintgs)
— \ M O s N
{71 Guardian/Conservator : : ’ I B o :
] Partner - Limited/General

- Trusteets) . B
[ Orther: L

representing: T SN e
i Name{s} of Person(s) or Entityties) Signer is kepresw -

© Copyright 2007-2015 Notary Roz‘uy,.mé, P(S Box 41400, Dey Mol}\e{, 1A 50311-0507, Al Righuke\erﬁd.‘ Qiém Numbet {01743, :Pmso contact your Authorlred Reiellerto purchase copiet of this form.
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