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Docket No.: C-84-06 

ORDER 

~ 
~. 

THIS MATTER raving been opened to the Court by Stea-n &Eisenberg, PC, attorneys 

for t1~~ Commissioner of Banking and Tinsurance of the State of New J'~rsey, in her capacity as 

Liquidator o~ Eagle Insurance Company, inclusive of Newark Insurance Company, National 

Consumer Insurance Co~n~any, and GSA If~su~~ance Company, upon notice to all parties 

requiring notace, fog• an Order- approving the final accounting of tl~e assets ~i~d liabilities of the 

estate of Eagle Ynsurance Company in Liquidation ("Eagle" or "Estrcte"), closing of the Estate, 

and release of the Commissioner, and the Commissioner, as Liquidator of Eagle Insurance 

Company in Liquidation; aY~d the Cou~~t having considered tl~e moving papers and any opposition 

papers thereto, if any, ~I1C~{ ~~~' ~~C3C~ C~t1S~ 5~1pWI1: 

IT ~S ova tl~e 24th 

fJItDER~D as follows: 

day of JuIY , 2~2~, 



1, Plaintiff ~ Mo~ioza is GRANTED. 

2. The Eagle insurance Company in Liquidation Stale~i~el~t of Financial ConditioY~ as 

of June 30, 2020 Final Accounting (the "Fr.rzal Ac~cot~r~tij~g"} submitted far filing is approved. 

3. The Liquidator is au~hoi-ized to use ~17e Adnlinistrativ~ Reserve of $19,538.8$ 

identified in the Final Accounting to pay any remaining; administrative expenses of the Estate, 

includitlg, without Ximitation, operating costs {iucl~tdi~~g the records to be eliminated as 

described within the Dcce~nbet• 3, 2019 ~t•de~- ente~~ed in this case), salary expenses, and ongoing 

legal expenses ttp ~h~ough final discl~arg~. 

4. If th~r~ is and excess A.d~ninist~~ative l~eseive after payine~it of administrative 

expenses of the Estate, the Liquidator shall dist~~~bute that sum to Eagle's allowed claimants on a 

~pr•o rata basis. To ensure that the administrative casts associated with such distributions are 

~~~inim~zed, while distribu~io~~s to the allowed claimants witX~ii1 t1~e sane ~~riority a~~e maximized, 

the Liquida~o~' tnay estaUlish ~ de frainir~zis level of recovery, such that if the Liquidatoz,

detez-rnines, ill het- sole discretion, tl~.at it is impractical or uneconomical to disburse any ehcess 

Admi~iistrative Reserve to any allowed claimant(s), then the Liquidator shall escheat those sums 

to the State of New Jersey Depa~'tnaent of the T~~easury, Unclaimed Propea~ty Ad~ninistratio~l. 

5. After the date of this Order, if the Commissioner receives any assets that would 

have otherwise been attributed ~o the Estate, the Commissioner shall distt~ibute such sums to 

Eagle's allorn~ed claimants a~1 a fro rata basis. 7`o ensure that the administrative costs associated 

with such distributions are z~z~inilnized, while distributions to the allowed claimants witi~in the 

same priority ire maximized, the Commissione3- may establish a c~c rni~iirtlis le~~el of recovery, 

such that ~~ t11e Commissioner dete~~mines, in her sole discretion, Ei~at it is impractical ar 

uneca~~omical to disburse any e~:cess assets to a~~y allowed clai~nant~s), then the Commissioner 



shalt eschew tl~ase suns to the State of New Je~•sey Depa~~t~~~ent of the Ts•ea5ury, Unctaixned 

Property Administx atian. 

6, The Estatie sl~al~ conclude its business and close in accordance with this ~~•cle~• and 

the Deceint~e~- 3, 2Q 19 Order et~~er•ed by this Court, 

7. Tl~e Liquidatr~r shall dist~ibt~~c the Administrative Reserve in the quai~fer nest 

following entry of this Order. 

$. C}nce the Administrative Reserve is dish~ibu~ed, the Lic~ufdator shall dose ail of 

the Estate's bank accounts. 

9, The New J"e~•sey Commissioner of Ba~~king and Insurance, the New Jez-sey 

Camrnissioner of Bai~cing and Insux~~nce, as Liquidator of Eagle Insura~~ce Company, the Deputy 

Liquidator•, and their agents, attorneys, elYlployccs, successors, assigns, az~c~ o~he~• rcpr~sentati~es 

and agents arc forever discharged, released and held harmless from any acid ali liability a~~ising 

out of the confidential administrative supervision, rehabilitation and liq~~idation of Eagle. 

10. Tl~e Commissioner at~d her successors iYlay t~Ice any ai~cl atl addztioX~al actio~is that 

she deems advisable far the administx•ation and closing of the Estate, without need fo;• filz•thci• 

applicatio~-t to the Court. 

1s/ Robert Lough 
ROBERT LOUGY, P.J. Ch. 

( ) OPPOSED 

(X) UNOPPOSED 

3 



EVAN BARENBAUM, ESQUIRE 

N~ ATTORNEY ID NO.04S821999 

STF.,RN & EISENBERG, PC 
1040 N. KINGS HIGHWAY, SUITE 4O7 

CHERRY HILL, NEw JERSEY 08034 
TELEPHONE: (267) 620-2130 
FACSIMILE: ($56) 667-1456 
A7'TORNF.rS FOR EAGLE INSCIRANCF 

CO~i~IPAI~'Y LN LIQUIDATION 

IN THE MATTER. OF '1'1~E 
LIQUIDATION OF EAGLE 
INSURANCE COMPANY 

SUPERIOR CnURT OF 
1vEW JERSEY 
MERCER COUNTY 
CI3ANCERY DIVISION 

Docket No.: C-84-06 

CERTIFICATIQN OF SERVICE 

I certify that on July 24, 2020, I caused to be served a true copy of the Order granting 
Motion for an Order approving the final accounting of the assets and. liabilities of the estate of 
Eagle Insurance Company in Liquidation, closing of the Liquidation Estate, and release of the 
Commissioner of the State of New Jersey Department of Banking and Insurance, and the 
Commissioner of the State of New Jersey Department of Banking and Insurance, as Liquidator 
of Eagle Insurance Company, by First-Class Mail, postage prepaid on the following: 

Marlene Caride, Comrrxissioner 
State of New Jersey Department of 
Banking and Insurance 
20 West State Sfireet, 5t~' Floor 
P.O. Box 325 
Trenton, NJ 08625-0325 

Michelina A. Lombardo, Deputy Liquidator 
Eagle Insurance Company in Liquidation 
3 Wing Drive, Suite 260 
P.O. Box 554 
Cedar Knolls, NJ 07927-0554 

Diana L. Sherman, Manager 
State of New Jersey Department of 
Banking and Insurance 
20 West State Street, 8t'' Floor 
P.O. Box 325 
1 renton, NJ OSC25-0325 

William B. Puskas, Esquire 
Deputy Attorney General 
State of New Jersey Division of Law 
Banking and Insurance Section 
25 Market Street, I~ughes Justice Complex 
2"d Floor, West Wing 
P.O. Box 117 
Trenton, NJ 0$625 



Paul M. Gulko. President 
Connecticut Insurance Cruararlty Association 
Guaranty Fund Management Services 
Une Bowdoin Square 
Bostan, MA 02 1 1 4-29 1 6 

Joseph DellaFera, Chief Executive Officer 
New Jersey Froperty-Liability Insurance 
Guaranty Association 
233 Mount Airy Road 
Basking Ridge, NJ 07920 

David Axinn, 
Special Deputy SLtperinterldent 
New York Liquidation Bureau 
180 Maiden Lane, 1 St1i Floor 
New York, I`~tY 10038 

Raymond M. ~3auso, Executive Director 
Pennsylvania Property and Casualty 
Insurance Guaranty Association 
1617 Joh1~ F. Kennedy Boulevard 
Suite 1850 
Philadelphia, PA 19103 

Tam Streulsens, President 
Florida Insurance Guaranty Association 
1400 Village Square Boulevard 
Suite 3-00$ 
P.U. Box 14249 
Tallahassee, FL 32317 

.Toseph De1laFera, Chief Executive Officer 
New Jersey tiVorkers Compensation Security 
Fund c/o New Jersey Property-Liability 
Insurance Guaranty Association 
233 Mount Airy Road 
Basking Ridge, NJ 0792Q 

Silverio DiFazio, Director 
New Yark Liquidation Bureau 
Claims Division 
180 Maiden Lane, 15t~' Floor 
New fork, N~ 1003 8 
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