Order No. A08-116

STATE OF NEW JERSEY
DEPARTMENT OF BANKING AND INSURANCE

IN THE MATTER OF THE PLAN OF )
CONVERSION TO A DOMESTIC STOCK )
INSURER FILED BY HORIZON HEALTHCARE ) ORDER
SERVICES, INC. D/B/A HORIZON BLUE )
CROSS BLUE SHIELD OF NEW JERSEY )

This matter having been opened by the Commissioner of the Department of Banking and
Insurance (“Commissioner”) pursuant to N.J.S.A. 17:1C-1 et seq. and 17:48E-49 et seq., and all
powers expressed or implied therein; and

IT APPEARING that N.J.S.A. 17:48E-49 ¢t seq. sets forth the procedures by which a
health service corporation may convert to a domestic stock insurer; and

I'T FURTHER APPEARING that Horizon Healthcare Services, Inc. (d/b/a Horizon Blue
Cross Blue Shield of New Jersey) (“Horizon”), a New Jersey domiciled health service
corporation authorized pursuant to N.J.S. A. 17:48E-1 et seq., filed with the Department of
Banking and Insurance (“Department”) on August 15, 2008 a Plan of Conversion and a Petition
for review of the Foundation Plan by which Horizon seeks to convert to a domestic stock insurer
(collectively “the Plan™); and

IT FURTHER APPEARING that given the volume of documents comprising the Plan
and the need to provide the public with prompt and reasonable access to public records relating
to the proposed conversion of Horizon as required by N.J.S A, 17:48E-58, it is reasonable and

appropriate to establish a filing procedure by which Horizon shall electronically transmit to the

Department all documents related to the Plan, and in addition shall file all such documents in



hard copy and such other media as the Commissioner may direct simultancously with both the
Department and the Office of the Attorney General; and

IT FURTHER APPEARING that the filing procedure shall provide for the electronic
submission of documents that Horizon designates as public, which documents shall be available
for public inspection, and those documents that Horizon seeks, either in whole in part, to be
maintained as confidential, pursuant to N.J.S.A., 17:48E-58, the Department shall hold as
confidential insofar as the Department determines that all or a portion thereof are confidential
and not public; and

IT FURTHER APPEARING that Horizon will be provided with instructions on how to
transmit such documents electronically in a secure manner.

THEREFORE IT IS on the Z‘Z“Q day of August 2008 ORDERED that:

1. In addition to filing documents in hard copy and such other media as the
Commissioner may direct simultaneously with both the Department and the Office of the
Attorney General, Horizon shall transmit all documents related to the Plan electronically in
accordance with the transmission instructions and directions provided separately to Horizon by
the Department. Hard copies shall be sent to:

Office of Legislative and Regulatory Affairs

New Jersey Department of Banking and Insurance
20 West State St.

P.O. Box 325

Trenton, NJ 08625-0325

2. Horizon shall forthwith transmit electronically upon receipt of transmission

instruction and directions all documents previously filed with the Department related to the Plan.



3. The Department shall not accept any filing that does not comply with terms of this

Order and any instruction or directives issued pursuant thereto.
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