
  ORDER NO. A07-106 
 
 

STATE OF NEW JERSEY 
DEPARTMENT OF BANKING AND INSURANCE 

 
 
IN THE MATTER OF THE REPORTING OF ) 
RENEWAL PREMIUMS BY MEDICAL ) ORDER 
MALPRACTICE LIABILITY INSURERS ) 
TRANSACTING BUSINESS IN THIS STATE ) 
 
 
 This matter having been opened by the Commissioner of Banking and Insurance 

(“Commissioner”) pursuant to the authority of N.J.S.A. 17:1-8.1, 17:1-15e, and 17:23-20 et 

seq., and all powers expressed or implied therein; and  

 IT APPEARING that in the recent past, the medical malpractice liability insurance 

market has been strained in New Jersey, as well as throughout the nation, and that the issues 

of availability and affordability of medical malpractice liability insurance have been matters 

of concern; and 

 IT FURTHER APPEARING that some medical malpractice liability insurers are 

utilizing rating factors that may not be expressly identified to prevent their business from 

being lured away by other insurers and to attract business from other insurers; and 

 IT FURTHER APPEARING that in order to determine the scope of such activity, the 

Department of Banking and Insurance (“Department”) believes that it is reasonable and 

appropriate to require that medical malpractice liability insurers authorized to transact 

business and writing physicians and surgeons coverage in this State provide certain data on 

those policies renewed in the first quarter of 2007 for which premium decreased from the 

expiring premium to the renewal premium; and 
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 IT FURTHER APPEARING that in recognition that the said information is 

proprietary, the information provided shall be kept confidential and shall not be considered a 

public record for purposes of the Open Public Records Act, N.J.S.A. 47:1A-1 et seq. pursuant 

to N.J.S.A. 17:23-24f, except to the extent such information is filed pursuant to N.J.S.A. 

17:29AA-1 et seq.

 THEREFORE IT IS on this 13th day of March 2007 

 ORDERED that all insurers authorized to transact medical malpractice liability 

insurance and writing physicians and surgeons coverage in this State shall, no later than May 

18, 2007, file with the Department the information set forth in Exhibit 1, attached hereto and 

made a part hereof. 

 IT IS FURTHER ORDERED that all insurers subject to this Order shall file with the 

Department the following information no later than April 18, 2007: 

  1. All underwriting rules related to the use of discounts or surcharges 

applied to medical malpractice liability insurance premium in this State; 

  2. Identification of all criteria, factors and other information used to 

determine discounts and surcharges; and 

  3. A listing of all discounts and surcharges applicable to medical 

malpractice liability insurance premium in this State, indicating the range of 

discount/surcharge for each discount/surcharge, and a statement indicating whether the 

discount/surcharge is applicable to the entire policy premium or is limited to specific 

components. 

 IT IS FURTHER ORDERED that the information filed pursuant to this Order shall be 

deemed proprietary and therefore kept confidential and not be considered a public record 
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pursuant to the Open Public Records Act, N.J.S.A. 47:1A-1 et seq. and 17:23-24f, except 

information otherwise filed pursuant to N.J.S.A. 17:29AA-1 et seq.

 IT IS FURTHER ORDERED that the information filed pursuant to this Order shall be 

filed either electronically to reports@dobi.state.nj.us, or on a CD-ROM to: 

  Office of Property and Casualty  
  New Jersey Department of Banking and Insurance 
  20 West State St. 
  P.O. Box 325 
  Trenton, NJ 08625-0325 
 
 Failure to comply with the terms of this Order shall result in the imposition of 

penalties as authorized by law. 

 

 
  /s/ Steven M. Goldman  
  Steven M. Goldman 
  Commissioner 
 
 
JC07-01/inoord 


