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SEA GIRT SCHOOL DISTRICT 
BOROUGH OF SEA GIRT 

Management’s Discussion and Analysis 
For the fiscal Year ended June 30, 2009 

UNAUDITED 

This section of the School district’s Comprehensive Annual Financial Report presents our 
discussion and analysis of the District’s financial performance during the fiscal year ended 
on June 30, 2009.  Please read it in conjunction with the transmittal letter at the front of this 
report and the District’s financial statements, which immediately follow this section. 

Management’s Discussion and Analysis (MD&A) was a new element implemented at the end 
of the June 30, 2005 fiscal year of Required Supplementary Information specified in the 
Governmental Accounting Standards Board’s (GASB) Statement No. 34 – Basic Financial 
Statements-Management’s Discussion and Analysis-for the State and Local Governments 
issued in June 1999 that is now being required by the New Jersey State Department of 
Education.  Certain comparative information between the current fiscal year (2008-2009) and 
the prior fiscal year (2007-2008) is required to be presented in the MD & A.

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the District’s basic 
financial statements.  The District’s basic financial statements comprise three components: 1) 
District-wide financial statements, 2) Fund financial statements, and 3) Notes to the financial 
statements.  This report also contains required supplementary information and other 
supplementary information in addition to the basic financial statements themselves. 

District-wide financial statements.  The district-wide financial statements are designed to 
provide readers with a broad overview of the District’s finances, in a manner similar to 
private sector business. 

The statement of net assets (A-1) presents information on all of the assets and liabilities of 
the District, with the difference between the two reported as net assets.  Over time, increases 
or decreases in net assets may serve as a useful indicator of whether the financial position of 
the District is improving or deteriorating. 

The statement of activities (A-2) presents information showing how the net assets of the 
District changed during the most recent fiscal year.  All changes in net assets are reported as 
soon as the underlying event giving rise to the change occurs, regardless of the timing of 
related cash flows.  Thus, revenues and expenses are reported in this statement for some 
items that will only result in cash flows in future fiscal periods. 
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Fund financial statements.  A fund is a group of related accounts that is used to maintain 
control over resources that have been segregated for specific activities or objectives.  The 
district, like other state and local governments, uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements.  All of the funds of the 
District can be divided into three categories: governmental, proprietary or fiduciary. 

Governmental funds – are used to account for essentially the same functions reported 
as governmental activates in the district-wide financial statements.  However, unlike the 
district-wide financial statements, governmental fund financial statements focus on the near-
term inflows and outflows of spendable resources, as well as on balances of spendable 
resources available at he end of the fiscal year.  Such information may be useful in evaluating 
the District’s near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the district-wide financial 
statements, it is useful to compare the information presented for governmental funds with 
similar statements.  By so doing, readers may better understand the long-term impact of the 
District’s near-term financing decisions.  Both the governmental fund balance sheet and the 
governmental fund statement of revenues, expenditures, and changes in fund balance provide 
a reconciliation to facilitate this comparison between governmental funds and governmental 
activities. 

The District maintains five individual government funds: the general fund, special revenue 
fund, capital projects fund, debt service fund and enterprise fund.  All are considered to be 
major funds.  The basic governmental fund financial statements can be found as Exhibits B-1 
through B-3 in this report. 

Proprietary funds – are used to account for operations that are financed and operated 
in a manner similar to private business enterprises where the intent of the District is that the 
cost of providing goods or services be financed primarily through user charges.  The District 
uses proprietary funds to account for these business type activities.  The proprietary fund 
statements can be found as Exhibits B-4 through B-6.

Fiduciary funds - are used to account for resources held for the benefit of parties 
outside the governmental entity.  Fiduciary funds are not reflected in the district-wide 
financial statement because the resources of those funds are not available to support the 
District’s own programs. The District uses trust and agency funds to account for resources 
held for student activities and groups and for payroll transactions.  The basic fiduciary fund 
statements can be found as Exhibits B-7 through B-8. 

Notes to the financial statements.  The notes provide additional information that is essential 
for a full understanding of the data provided in the district-wide and fund financial 
statements.  The notes to the financial statements can be found after the fund statements in 
this report. 
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FINANCIAL HIGHLIGHTS 
Key financial highlights for the 2008-2009 fiscal year include the following: 

� The local tax levy increased from 2007-2008 by $139,986 to $3,872,939 to support 
the increased costs in salary, benefits and special education. 

� The unreserved, undesignated general fund balance increased by $96,540 to $355,204 
which includes $120,674 in unrestricted extraordinary aid.  Previously, the maximum 
permitted amount of $100,000 imposed under Public Law 04, Chapter 73, also known 
as S1701 among other things, forced the District to reduce free balance to 2% or a 
minimum of $100,000, whichever is greater, with the intent of providing tax relief.  
The legislation recognized that the reduction of surplus to this perilously low level 
could force the district to cut education programs.  With the recent enactment of A-1, 
the allowable maximum surplus was amended to the greater of 2% of general fund 
expenditures or $250,000.

� Total spending for all programs was $4,705,696, including capital projects which 
were $179,124 as the financial component of the project is finalized.  This includes a 
charge of $114,756 for depreciation of the district’s fixed assets.  General revenues 
(primarily local tax levy and minimal state aid) were adequate to provide for the 
balance of these programs, exclusive of the charge for depreciation. 

District –wide Financial Analysis 
As noted earlier, net assets may serve over time as a useful indicator of the District’s 
financial position.  The following table provides a summary of net assets: 

Governmental 
Activities

Business-type 
Activities Total

Current and other assets 626,517     175,795     802,312     
Construction in progres -         -         -         
Capital assets, net 3,793,653   1,079,255   4,872,908   
  Total assets 4,420,170   1,255,050   5,675,220   

Long-term liabilities outstanding 406,969     150,000     556,969     
Other libilities 1,000       -         1,000       
  Total liabilities 407,969     150,000     557,969     

Net assets:
 Investment in capital assets, net 3,436,653   929,255     4,365,908   
 Restricted 270,313     270,313     
 Unrestricted 305,235     175,795     481,030     
  Total net assets 4,012,201   1,105,050   5,117,251   
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The District’s largest net asset is the investment in net capital assets shown above.  Net 
capital assets represent land, building, building improvements, machinery and equipment.  
Within this category, is the $5,985 in Capital project fund encumbrances and reserved fund 
balance that relates to the renovations of the District’s south grounds. These funds are legally 
restricted to provide for the completion of the renovations project and the south grounds 
renovation at the District. 
 
The District’s investment in capital assets is shown net of any related debt used to acquire 
those assets.  The unrestricted net assets show a positive balance of $305,235. 
 
The following table provides a summary of revenues and expenses for the District’s 
governmental and business-type activities and the change in net assets from the prior year: 
 
 Government 

Activities 
Business-type 

Activities 
 

Total 
Revenues:    
 Program revenues    
    Charges for services         -   235,678             235,678 
    Operating grants and contributions             217,413 -             217,413 
    Capital grants and contributions         - -             - 
 General revenues   
    Property taxes 3,872,939 - 3,872,939
    Taxes levied for debt service 149,350 - 149,350
    Federal and State aid restricted 59,021 - 59,021
    Federal and State aid not restricted 291,260 - 291,260
`    Miscellaneous income 82,801 - 82,801
    Investment Earnings 3,551        8,840 12,391
             Total revenues 4,676,335    244,518 4.920.853
    
Expenses:    
 Instructional Services/Prof fees 1,496,505 47,550 1,544,055
 Support services/undistributed costs  3,006,818 - 3,006,818
 Special Schools - - - 
Interest on long term debt 19,350 - 19,350
               Total expenses 4,522,673     47,550 4,570,223
  
Change in net assets 134,316    196,968 331,284
Net assets – beginning 3,877,885    908,082 4,785,967
Net assets – ending 4,012,201 1,105,050 5,117,251
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General Fund Budgetary Highlights 

The School district’s budget is prepared according to New Jersey law, and is based on 
accounting for certain transactions on a basis of modified accrual and encumbrance 
accounting.  The most significant budgeted fund is the General Fund. 

During the course of the fiscal year 2009, the School District amended its General Fund 
budget as needed.  The School district uses program based budgeting and the budgeting 
systems are designed to tightly control total program budgets but provide flexibility for 
program management. 

o Staffing changes based on student needs. 
o Additional costs for student transportation. 
o Additional costs for out-of-district placements. 

The District’s final budget for the general fund anticipated that revenues and expenditures 
would roughly equal, the actual results for the year show a $156,111 surplus. 

o Actual revenues were $4,474,312 and $156,111 higher than expenses.  There were 
additional revenues from extraordinary aid that was not originally anticipated when 
the 2008-09 budget was developed. 

o The actual expenditures were $4,318,201. 

Capital Assets 

At June 30, 2009 the District had capital assets of $3.794 million.  This is comprised of: Land 
& Building $3.265 million; Machinery and equipment - $105,998 and Site improvements - 
$422,293.  These capital assets are shown net of accumulated depreciation of $1,419,188. 

Economic Factors and Next Year’s Budget 

In February, 2002 the District issued $1,162,000 in school bonds for the purpose of 
completing the ongoing construction projects resulting from the referendum dated December 
2001.  These bonds will have an impact on the tax levy raised for debt service through 2012.

The Sea Girt Educational Foundation aggressively raised funds to renovate the District’s 
south grounds.  Areas of improvement included the tennis and basketball courts; the 
playground area and parking lot. An Open Space grant written by the Administration for 
additional funding to complete the south grounds improvements project was awarded by 
Monmouth County Board of Chosen Freeholders.  The final phase of this project is expected 
to be completed by the fall 2009. 
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In May, 2008 the District awarded a contract for the construction of a new Technology 
Center.  The district utilized funds received under a long term lease arrangement to fund this 
construction project.  The project has been completed with no impact on the tax levy. 

Funding from the State of New Jersey remained at the same level as the previous five years.  
The State has developed a new funding formula which was implemented in the 2008-09 
school year. 

Based on this new funding formula, any future State aid will be based on the district’s 
enrollment, and the adequacy budget.  It is anticipated that any future increases will be 
minimal.  The result remains that the burden to support the district will be primarily placed 
on the taxpayers of Sea Girt Borough. 

In 2009 New Jersey school districts were be eligible for more than $609 million in additional 
allocations for Title I and special education programs under the federal economic stimulus 
package.  The additional funding under the American Recovery and Reinvestment Act 
(ARRA) will be disbursed over a two year span beginning September 2009.  This funding is 
expected to be temporary and the district will look to expend these funds in ways that do not 
result in unsustainable commitments. 

Contacting the District’s Financial Management 

The District’s financial report is designed to provide citizen groups, taxpayers, parents, 
students, other local officials, and investors and creditors with a general overview of the 
District’s finances and to show the District’s accountability for the money it receives.  
Questions regarding this report can be addressed to the School Business Administrator.  
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ExhibitÿA-1

Governmentalÿ Business-type
Activities Activities Total

ASSETS
Cashÿandÿcashÿequivalents 428,983$ÿÿÿÿÿÿÿÿ 175,795$ÿÿÿÿÿ 604,778$ÿÿÿÿÿÿÿ
Receivablesÿ-ÿstate 197,534ÿ -ÿ 197,534ÿ
Constructionÿinÿprogress -ÿ -ÿ -ÿ
Capitalÿassets,ÿnetÿ(Noteÿ6): 3,793,653ÿ 1,079,255ÿ 4,872,908ÿ

Totalÿassets 4,420,170ÿ 1,255,050ÿ 5,675,220ÿ

LIABILITIES
Accountsÿpayable 1,000ÿ -ÿ 1,000ÿ
Deferredÿrevenue -ÿ -ÿ -ÿ
Noncurrentÿliabilitiesÿ(Noteÿ5):

Dueÿwithinÿoneÿyear 135,000ÿ 150,000ÿ 285,000ÿ
Dueÿbeyondÿoneÿyear 271,969ÿ -ÿ 271,969ÿ

Totalÿliabilities 407,969ÿ 150,000ÿ 557,969ÿ

NETÿASSETS
Investedÿinÿcapitalÿassets,ÿnet
ofÿrelatedÿdebtÿ 3,436,653ÿ 929,255ÿ 4,365,908ÿ
Restrictedÿfor:

Capitalÿprojects 207,578ÿ -ÿ 207,578ÿ
Debtÿservice -ÿ -ÿ -ÿ
Otherÿpurposes 62,735ÿ -ÿ 62,735ÿ

Unrestricted 305,235ÿ 175,795ÿ 481,030ÿ
Totalÿnetÿassets 4,012,201$ÿÿÿÿÿÿ 1,105,050$ÿÿÿ 5,117,251$ÿÿÿÿÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿNetÿAssets

Juneÿ30,ÿ2009

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements. 19
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ExhibitÿB-1

Special Capital Debt Total
General Revenue Projects Service Governmental
Fund Fund Fund Fund Funds

ASSETS
Cashÿandÿcashÿequivalents 201,712$ÿÿÿÿ (10,944)$ÿÿÿÿ 18,087$ÿÿÿÿÿ -$ÿÿÿÿÿÿÿÿ 208,855$ÿÿÿ
Cashÿonÿhandÿwithÿfiscalÿagentÿ 50,557ÿ -ÿ 13,497ÿ -ÿ 64,054ÿ
Capitalÿreserve 121,074ÿ -ÿ -ÿ -ÿ 121,074ÿ
Maintenanceÿreserve 35,000ÿ -ÿ -ÿ -ÿ 35,000ÿ
Dueÿfromÿotherÿfunds -ÿ -ÿ -ÿ -ÿ -ÿ
Receivablesÿfromÿotherÿgovernments 131,670ÿ 10,944ÿ 54,920ÿ -ÿ 197,534ÿ
Otherÿ-ÿ[tuition] -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿassets 540,013ÿ -ÿ 86,504ÿ -ÿ 626,517ÿ

LIABILITIESÿANDÿFUNDÿBALANCES
Liabilities:
Accountsÿpayable 1,000ÿ -ÿ -ÿ -ÿ 1,000ÿ
Interfundÿpayable -ÿ -ÿ -ÿ -ÿ -ÿ
Deferredÿrevenue -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿliabilities 1,000ÿ -ÿ -ÿ -ÿ 1,000ÿ

FundÿBalances:
Reservedÿfor:

Encumbrances 23,476ÿ -ÿ 5,985ÿ -ÿ 29,461ÿ
Legallyÿrestrictedÿ--ÿdesignatedÿfor -ÿ

subsequentÿyear'sÿexpenditures -ÿ -ÿ -ÿ -ÿ -ÿ
Capitalÿreserveÿaccount 121,074ÿ -ÿ -ÿ -ÿ 121,074ÿ
Maintenanceÿreserveÿaccount 35,000ÿ -ÿ -ÿ -ÿ 35,000ÿ
Debtÿservices -ÿ -ÿ -ÿ -ÿ
Excessÿsurplus 4,259ÿ -ÿ -ÿ -ÿ 4,259ÿ

Unreserved,ÿreportedÿin:
Generalÿfund 355,204ÿ -ÿ -ÿ -ÿ 355,204ÿ
Debtÿserviceÿfund -ÿ -ÿ -ÿ -ÿ -ÿ
Capitalÿprojectsÿfund -ÿ -ÿ 80,519ÿ -ÿ 80,519ÿ
Permanentÿfund -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿfundÿbalances 539,013ÿ -ÿ 86,504ÿ -ÿ 625,517ÿ
Totalÿliabilitiesÿandÿfundÿbalances 540,013$ÿÿÿÿ -$ÿÿÿÿÿÿÿÿ 86,504$ÿÿÿÿÿ -$ÿÿÿÿÿÿÿÿ

Amountsÿreportedÿforÿgovernmentalÿactivities inÿtheÿstatementÿof
netÿassetsÿ(A-1)ÿareÿdifferentÿbecause:

Capitalÿassetsÿusedÿinÿgovernmentalÿactivitiesÿareÿnotÿfinancial
resourcesÿandÿthereforeÿareÿnotÿreportedÿinÿtheÿfunds.ÿÿTheÿcostÿ
ofÿtheÿassetsÿisÿ$5,212,841ÿandÿtheÿaccumulatedÿdepreciationÿ
isÿ$1,419,188. 3,793,653ÿ

Long-termÿliabilities,ÿincludingÿbondsÿpayable,ÿareÿnotÿdueÿandÿ
payableÿinÿtheÿcurrentÿperiodÿandÿthereforeÿareÿnotÿreportedÿas
liabiltiesÿinÿtheÿfundsÿ(seeÿNoteÿ7). (406,969)ÿ

Netÿassetsÿofÿgovernmentalÿactivities 4,012,201$ÿ

SEAÿGIRTÿSCHOOLÿDISTRICT

BalanceÿSheet
GovernmentalÿFunds

Juneÿ30,ÿ2009

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements. 21



ExhibitÿB-2

Special Capital Debt Total
General Revenue Projects Service Governmental
Fund Fund Fund Fund Funds

REVENUES
Localÿsources:

Localÿtaxÿlevy 3,872,939$ÿÿÿÿ -$ÿÿÿÿÿÿ -$ÿÿÿÿÿÿÿÿ 149,350$ÿÿÿÿÿ 4,022,289$ÿÿÿÿÿ
Tuitionÿcharges 79,700ÿ -ÿ -ÿ -ÿ 79,700ÿ
Interestÿonÿinvestments 2,034ÿ -ÿ -ÿ -ÿ 2,034ÿ
Interestÿearnedÿonÿcapitalÿreserveÿfunds 1,517ÿ -ÿ -ÿ -ÿ 1,517ÿ
Transportationÿfees -ÿ -ÿ -ÿ -ÿ -ÿ
Miscellaneousÿ 3,101ÿ -ÿ -ÿ -ÿ 3,101ÿ

Totalÿ-ÿlocalÿsources 3,959,291ÿ -ÿ -ÿ 149,350ÿ 4,108,641ÿ

Stateÿsources 508,673ÿ -ÿ -ÿ -ÿ 508,673ÿ
Federalÿsources -ÿ 59,021ÿ -ÿ -ÿ 59,021ÿ
Totalÿrevenues 4,467,964ÿ 59,021ÿ -ÿ 149,350ÿ 4,676,335ÿ

EXPENDITURES
Current:

Regularÿinstruction 1,170,947$ÿÿÿÿ 8,234$ÿÿÿÿ -$ÿÿÿÿÿÿÿÿ -$ÿÿÿÿÿÿÿÿÿ 1,179,181$ÿÿÿÿÿ
Specialÿeducationÿinstruction 244,326ÿ -ÿ -ÿ -ÿ 244,326ÿ
Otherÿspecialÿinstruction -ÿ -ÿ -ÿ -ÿ -ÿ
Schoolÿsponsored/otherÿinstructional 72,998ÿ -ÿ -ÿ -ÿ 72,998ÿ
Supportÿservicesÿandÿundistributedÿcosts:

Instruction 1,064,404ÿ -ÿ -ÿ -ÿ 1,064,404ÿ
Attendanceÿandÿsocialÿworkÿservices 24,614ÿ -ÿ -ÿ -ÿ 24,614ÿ
Healthÿservices 61,977ÿ -ÿ -ÿ -ÿ 61,977ÿ
Otherÿsupportÿservices 225,447ÿ 50,787ÿ -ÿ -ÿ 276,234ÿ
Improvementÿofÿinstr.ÿservices 46,527ÿ -ÿ -ÿ -ÿ 46,527ÿ
Educationalÿmediaÿservices 47,097ÿ -ÿ -ÿ -ÿ 47,097ÿ
Instructionÿstaffÿtraining 2,369ÿ -ÿ -ÿ -ÿ 2,369ÿ
Generalÿadministrativeÿservices 120,072ÿ -ÿ -ÿ -ÿ 120,072ÿ
Schoolÿadministrativeÿservices 72,917ÿ -ÿ -ÿ -ÿ 72,917ÿ
Centralÿservices 78,434ÿ -ÿ -ÿ -ÿ 78,434ÿ
Admin.ÿinfo.ÿtechnology 2,926ÿ -ÿ -ÿ -ÿ 2,926ÿ
Allowedÿmaintenanceÿforÿschoolÿfacilities 53,285ÿ -ÿ -ÿ -ÿ 53,285ÿ
Otherÿoperationÿ&ÿmaintenanceÿofÿplant 256,841ÿ -ÿ -ÿ -ÿ 256,841ÿ
Studentÿtransportationÿservices 82,133ÿ -ÿ -ÿ -ÿ 82,133ÿ
Businessÿandÿotherÿsupportÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Unallocatedÿemployeeÿbenefits 468,271ÿ -ÿ -ÿ -ÿ 468,271ÿ
Non-budgetedÿexpenditures 217,413ÿ -ÿ -ÿ -ÿ 217,413ÿ

Specialÿschools -ÿ -ÿ -ÿ -ÿ -ÿ
Debtÿservice:

Principal -ÿ -ÿ -ÿ 130,000ÿ 130,000ÿ
Interestÿandÿotherÿcharges -ÿ -ÿ -ÿ 19,350ÿ 19,350ÿ

Capitalÿoutlay 5,203ÿ -ÿ 179,124ÿ -ÿ 184,327ÿ
Totalÿexpenditures 4,318,201ÿ 59,021ÿ 179,124ÿ 149,350ÿ 4,705,696ÿ

Excessÿ(deficiency)ÿofÿrevenues
overÿexpenditures 149,763ÿ -ÿ (179,124)ÿ -ÿ (29,361)ÿ

OTHERÿFINANCINGÿSOURCESÿ(USES)
Transfersÿin -ÿ -ÿ -ÿ -ÿ -ÿ
Transfersÿout -ÿ -ÿ -ÿ -ÿ -ÿ
Totalÿotherÿfinancingÿsourcesÿandÿuses -ÿ -ÿ -ÿ -ÿ -ÿ

Netÿchangeÿinÿfundÿbalancesÿ 149,763ÿ -ÿ (179,124)ÿ -ÿ (29,361)ÿ
Fundÿbalance�Julyÿ1 389,250ÿ -ÿ 265,628ÿ -ÿ 654,878ÿ
Fundÿbalance�Juneÿ30 539,013$ÿÿÿÿÿÿ -$ÿÿÿÿÿÿ 86,504$ÿÿÿÿÿ -$ÿÿÿÿÿÿÿÿÿ 625,517$ÿÿÿÿÿÿÿ

GAAP

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿRevenues,ÿExpenditures,ÿandÿChangesÿinÿFundÿBalances

GovernmentalÿFunds
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements. 22



ExhibitÿB-3

Totalÿnetÿchangeÿinÿfundÿbalancesÿÿ-ÿÿgovernmentalÿfundsÿ(fromÿB-2) (29,361)$ÿÿÿÿÿÿÿ

Amountsÿreportedÿforÿgovernmentalÿactivitiesÿinÿtheÿstatement
ofÿactivitiesÿ(A-2)ÿareÿdifferentÿbecause:

Capitalÿoutlaysÿareÿreportedÿinÿgovernmentalÿfundsÿasÿexpenditures.ÿHowever,ÿinÿtheÿstatementÿofÿ
activities,ÿtheÿcostÿofÿthoseÿassetsÿisÿallocatedÿoverÿtheirÿestimatedÿusefulÿlivesÿasÿdepreciationÿexpense.
Thisÿisÿtheÿamountÿbyÿwhichÿcapitalÿoutlaysÿexceededÿdepreciationÿinÿtheÿperiod.

Depreciationÿexpense (114,756)ÿ
Capitalÿoutlays 190,239ÿ 75,483ÿ

Repaymentÿofÿbondÿprincipalÿisÿanÿexpenditureÿinÿtheÿgovernmentalÿfunds,ÿbutÿtheÿrepaymentÿreduces
long-termÿliabilitiesÿinÿtheÿstatementÿofÿnetÿassetsÿandÿisÿnotÿreportedÿinÿtheÿstatementÿofÿactivities. 130,000ÿ

Inÿtheÿstatementÿofÿactivities,ÿonlyÿtheÿlossÿonÿtheÿdisposalÿofÿcapitalÿassetsÿisÿreported,ÿwhereas
inÿtheÿgovernmentalÿfunds,ÿtheÿproceedsÿfromÿaÿsaleÿincreaseÿfinancialÿresources.ÿÿThus,ÿtheÿchangeÿin
netÿassetsÿwillÿdifferÿfromÿtheÿchangeÿinÿfundÿbalanceÿbyÿtheÿcostÿofÿtheÿassetÿremoved.ÿ (19,346)ÿ

Inÿtheÿstatementÿofÿactivities,ÿcertainÿoperatingÿexpenses,ÿe.g.,ÿcompensatedÿabsencesÿ(sickÿleave)ÿand
specialÿterminationÿbenefitsÿ(earlyÿretirementÿincentive)ÿareÿmeasuredÿbyÿtheÿamounts
earnedÿduringÿtheÿyear.ÿÿInÿtheÿgovernmentalÿfunds,ÿhowever,ÿexpendituresÿforÿtheseÿitemsÿareÿreported
inÿtheÿamountÿofÿfinancialÿresourcesÿused,ÿessentially,ÿtheÿamountsÿactuallyÿpaid.ÿÿThisÿyear,ÿsick
leaveÿwasÿincreasedÿbyÿ$22,460. (22,460)ÿ

Changeÿinÿnetÿassetsÿofÿgovernmentalÿactivities 134,316$ÿÿÿÿÿÿÿ

SEAÿGIRTÿSCHOOLÿDISTRICT

ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009

ReconciliationÿofÿtheÿStatementÿofÿRevenues,ÿExpenditures,
andÿChangesÿinÿFundÿBalancesÿofÿGovernmentalÿFunds

toÿtheÿStatementÿofÿActivities

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements. 23



ExhibitÿB-4

Business-typeÿActivitiesÿ-ÿ
EnterpriseÿFund

ASSETS

Currentÿassets:
Cashÿandÿcashÿequivalents 175,795$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ
Investments -ÿ
Interfundÿreceivable -ÿ
Receivableÿfromÿstate -ÿ
Receivableÿfromÿotherÿgovernments -ÿ
Otherÿreceivables -ÿ

Totalÿcurrentÿassets 175,795ÿ

Noncurrentÿassets:
Restrictedÿcashÿandÿcashÿequivalents -ÿ

Furniture,ÿmachineryÿandÿequipment 1,085,748ÿ
Constructionÿinÿprogress -ÿ

Lessÿaccumulatedÿdepreciation (6,493)ÿ
Totalÿnoncurrentÿÿassets 1,079,255ÿ

Totalÿassets 1,255,050ÿ

LIABILITIESÿ

Currentÿliabilities:
Accountsÿpayable -ÿ
Revenueÿanticipationÿloan 150,000ÿ
Compensatedÿabsences -ÿ

Totalÿcurrentÿliabilities 150,000ÿ

NoncurrentÿLiabilities:
Compensatedÿabsencesÿ -ÿ

Totalÿnoncurrentÿliabilities -ÿ
Totalÿliabilities 150,000ÿ

NETÿASSETS

Investedÿinÿcapitalÿassetsÿnetÿof
relatedÿdebt 929,255ÿ

Restrictedÿfor:
Capitalÿprojects -ÿ

Unrestricted 175,795ÿ
Totalÿnetÿassets 1,105,050ÿ
Totalÿliabilitiesÿandÿnetÿassets 1,255,050$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿNetÿAssets

ProprietaryÿFunds
Juneÿ30,ÿ2009

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements. 24



ExhibitÿB-5

Business-typeÿActivitiesÿ-ÿ
EnterpriseÿFund

Operatingÿrevenues:
Royalties 235,678$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

Totalÿoperatingÿrevenues 235,678ÿ

Operatingÿexpenses:
Professionalÿfees 4,688ÿ
Salaries 28,391ÿ
Otherÿpurchasedÿprofessionalÿservices -ÿ
Cleaning,ÿrepairÿandÿmaintenanceÿservices -ÿ
Duesÿandÿsubscriptions -ÿ
Depreciation 6,493ÿ

Totalÿoperatingÿexpenses 39,572ÿ
Operatingÿincomeÿ 196,106ÿ

Non-operatingÿrevenuesÿ(expenses):
Interestÿexpense (7,978)ÿ
Interestÿandÿinvestmentÿrevenue 8,840ÿ

Totalÿnon-operatingÿrevenuesÿ(expenses) 862ÿ
Changeÿinÿnetÿassets 196,968ÿ

Totalÿnetÿÿassets�beginning 908,082ÿ
Totalÿnetÿÿassets�ending 1,105,050$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿRevenues,ÿExpenses,ÿandÿChangesÿinÿFundÿNetÿAssets

ProprietaryÿFunds
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements. 25



ExhibitÿB-6

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿCashÿFlows

ProprietaryÿFunds
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009

Business-typeÿActivitiesÿ-
EnterpriseÿFunds

CASHÿFLOWSÿFROMÿOPERATINGÿACTIVITIES
Receiptsÿfromÿcustomers 235,678$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ
Paymentsÿtoÿemployees (28,391)ÿ
Paymentsÿtoÿsuppliers (4,688)ÿ

Netÿcashÿprovidedÿbyÿoperatingÿactivities 202,599ÿ

CASHÿFLOWSÿFROMÿNONCAPITALÿFINANCINGÿACTIVITIES
Stateÿsources -ÿ
Interestÿincomeÿ 8,840ÿ
Interestÿexpense (7,978)ÿ

Netÿcashÿprovidedÿbyÿnon-capitalÿfinancingÿactivities 862ÿ

CASHÿFLOWSÿÿFROMÿCAPITALÿANDÿRELATEDÿ
FINANCINGÿACTIVITIES

Proceedsÿfromÿrevenueÿanticipationÿloan 150,000ÿ
Paymentsÿofÿrevenueÿanticipationÿloan (250,000)ÿ
Purchasesÿofÿcapitalÿassets (1,006,113)ÿ

Netÿcashÿprovidedÿbyÿ(usedÿfor)ÿcapitalÿandÿrelatedÿfinancingÿactivities (1,106,113)ÿ

Netÿincreaseÿinÿcashÿandÿcashÿequivalents (902,652)ÿ

Balances�beginningÿofÿyear 1,078,447ÿ
Balances�endÿofÿyear 175,795$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

Reconciliationÿofÿoperatingÿlossÿtoÿnetÿcashÿused
inÿoperatingÿactivities:

Operatingÿincome 196,106$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

Adjustmentsÿtoÿreconcileÿoperatingÿlossÿtoÿ
netÿcashÿusedÿinÿoperatingÿactivities:
Depreciation 6,493ÿ
Federalÿcommodities -ÿ
Decreaseÿinÿinterfundÿreceivable,ÿnet -ÿ
Decreaseÿinÿaccountsÿreceivable,ÿnet -ÿ
Increaseÿinÿinventories -ÿ
Decreaseÿinÿinterfundÿpayable -ÿ
Increaseÿinÿaccountsÿpayable -ÿ

Totalÿadjustments 6,493ÿ
Netÿcashÿprovidedÿbyÿoperatingÿactivities 202,599$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements. 26



ExhibitÿB-7

Unemployment Studentÿ Agencyÿ
CompensationÿTrust Activity Fund

ASSETS
Cashÿandÿcashÿequivalents 23,914$ÿÿÿÿÿÿÿÿÿÿÿ 4,800$ÿÿÿÿÿÿÿÿÿÿÿÿ 11,883$ÿÿÿÿÿÿÿÿÿÿÿ
Interfundÿreceivable -ÿ -ÿ -ÿ

Totalÿassets 23,914ÿ 4,800ÿ 11,883ÿ

LIABILITIESÿ
Accountsÿpayable -ÿ -ÿ -ÿ
Payrollÿdeductionsÿandÿwithholdings -ÿ -ÿ 11,883ÿ
Payableÿtoÿstudentÿgroups -ÿ 4,800ÿ -ÿ
Otherÿcurrentÿliabilities -ÿ -ÿ -ÿ

Totalÿliabilities -ÿ 4,800ÿ 11,883ÿ

NETÿASSETS
Heldÿinÿtrustÿforÿunemploymentÿ

claimsÿandÿotherÿpurposes 23,914ÿ -ÿ -ÿ
Totalÿnetÿassets 23,914ÿ -ÿ -ÿ

Totalÿliabilitiesÿandÿnetÿassets 23,914$ÿÿÿÿÿÿÿÿÿÿÿ 4,800$ÿÿÿÿÿÿÿÿÿÿÿÿ 11,883$ÿÿÿÿÿÿÿÿÿÿÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿFiduciaryÿNetÿAssets

Juneÿ30,ÿ2009

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements. 27



ExhibitÿB-8

FiduciaryÿFunds
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009

Unemployment
CompensationÿTrust

ADDITIONS
Contributions:

Planÿmember 3,311$ÿÿÿÿÿÿÿÿÿÿÿÿÿ
Other -ÿ

Totalÿcontributions 3,311ÿ
Investmentÿearnings:

Netÿincreaseÿ(decrease)ÿinÿ
fairÿvalueÿofÿinvestments -ÿ

Interest 520ÿ
Dividends -ÿ

Lessÿinvestmentÿexpense -ÿ
Netÿinvestmentÿearnings 520ÿ

Totalÿadditions 3,831ÿ

DEDUCTIONS
Quarterlyÿcontributionÿreports -ÿ
Unemploymentÿclaims 14,661ÿ
Scholarshipsÿawarded -ÿ
Refundsÿofÿcontributions -ÿ
Administrativeÿexpenses -ÿ

Totalÿdeductions 14,661ÿ

Changeÿinÿnetÿassets (10,830)ÿ

Netÿassets�beginningÿofÿtheÿyear 34,744ÿ

Netÿassets�endÿofÿtheÿyear 23,914$ÿÿÿÿÿÿÿÿÿÿÿÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿChangesÿinÿFiduciaryÿNetÿAssets

Seeÿaccompanyingÿnotesÿtoÿfinancialÿstatements.28



 

 
 

 

  

SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements 

June 30, 2009 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the Board of Education (Board) of the Sea 
Girt Borough School District (District) have been prepared in conformity 
with generally accepted accounting principles (GAAP) as applied to 
governmental units.  The Governmental Accounting Standards Board (GASB) 
is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles.  The more significant of 
the Board's accounting policies are described below. 

 a. Reporting Entity 

  The Board is an instrumentality of the State of New Jersey, established 
to function as an educational institution.  The Board consists of 
elected officials and is responsible for the fiscal control of the 
District.  A superintendent is appointed by the Board and is responsible 
for the administrative control of the District.

The primary criterion for including activities within the District’s 
reporting entity, as set forth in Section 2100 of the GASB Codification 
of Governmental Accounting and Financial Reporting Standards, is the 
degree of oversight responsibility maintained by the District.  
Oversight responsibility includes financial interdependency, selection 
of governing authority, designation of management, ability to 
significantly influence operations and accountability for fiscal 
matters.  The district-wide financial statements include all funds and 
account groups of the District over which the Board exercises operating 
control.  The operations of the District include elementary schools 
located in the borough of Sea Girt.  There were no additional entities 
required to be included in the reporting entity under the criteria as 
described above, in the current fiscal year.  Furthermore, the District 
is not includable in any other reporting entity on the basis of such 
criteria.

b. Basis of Presentation 

The School District’s basic financial statements consist of District-
wide statements, including a statement of net assets and a statement of 
activities, and fund financial statements which provide a more detailed 
level of financial information. 

District-wide Statements: The District adopted the provisions of 
Governmental Accounting Standards Board Statement No. 34, Basic 
Financial Statements—and Management’s Discussion and Analysis—For State 
and Local Governments; Statement No. 37, Basic Financial Statements—and 
Management’s Discussion and Analysis—for State and Local Governments: 
Omnibus; and Interpretation No. 6, Recognition and Measurement of 
Certain Liabilities and Expenditures in Governmental Fund Financial 
Statements, as of July 1, 2002. The District’s basic financial 
statements reflect the implementation. 

The district-wide financial statements (A-1 and A-2) include the 
statement of net assets and the statement of activities. These 
statements report financial information of the District as a whole 
excluding the fiduciary activities.  All interfund activity, excluding 
the fiduciary funds, has been eliminated in the statement of activities. 
Individual funds are not displayed but the statements distinguish
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 b. Basis of Presentation (continued) 

governmental activities, generally supported through taxes and user 
fees, from business-type activities, generally financed in whole or in 
part with fees charged to external customers.

The statement of net assets presents the financial condition of the 
governmental and business-type activity of the School District at fiscal 
year–end.  The statement of activities presents a comparison between 
direct expenses and program revenues for the business-type activity of 
the District and for each function of the District’s governmental 
activities.  Direct expenses are those that are specifically associated 
with a program or function and, therefore, are clearly identifiable to a 
particular function.  Program revenues include (a) fees and charges paid 
by the recipients of goods or services offered by the programs and (b) 
grants and contributions that are restricted to meeting the operational 
or capital requirements of a particular program.  Revenues that are not 
classified as program revenues, including all taxes, are presented as 
general revenues.  The comparison of direct expenses with program 
revenues identifies the extent to which each governmental function or 
business segment is self-financing or draws from the general revenues of 
the School District. 

Fund Financial Statements: During the fiscal year, the School District 
segregates transactions related to certain School District functions or 
activities in separate funds in order to aid financial management and to 
demonstrate legal compliance.  The fund financial statements provide 
detail of the governmental, proprietary and fiduciary funds.  Separate 
statements for each fund category – governmental, proprietary, and 
fiduciary – are presented.  The New Jersey Department of Education 
(NJDOE) has elected to require New Jersey districts to treat each 
governmental fund as a major fund in accordance with the option noted in 
GASB No. 34, Paragraph 76.  The NJDOE believes that the presentation of 
all funds as major is important for pubic interest and to promote 
consistency among district financial reporting models. 

  The District reports the following governmental funds: 

General Fund:  The general fund is the general operating fund of the 
District. It is used to account for all financial resources except 
those required to be accounted for in another fund.  Included are 
certain expenditures for vehicles and movable instructional or non-
instructional equipment which are classified in the Capital Outlay 
sub-fund.

As required by the New Jersey State Department of Education, the 
District includes in this fund budgeted Capital Outlay.  Generally 
accepted accounting principles as they pertain to governmental 
entities state that General Fund resources may be used to directly 
finance capital outlays for long-lived improvements as long as the 
resources in such cases are derived exclusively from unrestricted 
revenues.

Resources for budgeted capital outlay purposes are normally derived 
from State of New Jersey Aid, district taxes and appropriated fund 
balance.  Expenditures are those that result in the acquisition of 
or additions to fixed assets for land, existing buildings,
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b. Basis of Presentation (continued) 
   
improvements of grounds, construction of buildings, additions to or 
remodeling of buildings and the purchase of built-in equipment. 
These resources can be transferred from and to Current Expense by 
Board resolution. 

Special Revenue Fund: The special revenue fund is used to account 
for the proceeds of specific revenue from state and federal 
Government, (other than major capital projects, debt service or 
the enterprise funds) and local appropriations that are legally 
restricted to expenditures for specified purposes. 

Capital Projects Fund:  The capital projects fund is used to account 
for all financial resources to be used for the acquisition or 
construction of major capital facilities (other than those financed 
by proprietary funds). The financial resources are derived from 
temporary notes or serial bonds that are specifically authorized 
by the voters as a separate question on the ballot either during 
the annual election or at a special election. 

Debt Service Fund:  The debt service fund is used to account for the 
accumulation of resources for, and the payment of principal and 
interest on bonds issued to finance major property acquisition, 
construction and improvement programs. 

The District reports the following proprietary fund 

Enterprise Funds: The Enterprise Funds are utilized to account 
for operations that are financed and operated in a manner similar 
to private business enterprises where the intent of the District 
is that the costs (i.e. expenses including depreciation and 
indirect costs) of providing goods or services to the students on 
a continuing basis be financed or recovered primarily through user 
charges; or, where the District has decided that periodic 
determination of revenues earned, expenses incurred, and/or net 
income is appropriate for capital maintenance, public policy, 
management control, accountability or other purposes. 

The District's Enterprise Fund is comprised of the Board’s EBS 
license operations. 

Depreciation of all fixed assets used by proprietary funds is 
charged as an expense against their operations. Accumulated 
depreciation is reported on proprietary fund balance sheets. 
Depreciation has been provided over the estimated useful lives using 
the straight-line method. The estimated useful lives are as follows: 

 Equipment 5-20 Years 

Additionally, the District reports the following fund type: 

Fiduciary Funds:  The Fiduciary Funds are used to account for 
assets held by the District on behalf of others and includes the 
Payroll Agency Fund and Unemployment Compensation Insurance Trust 
Fund.
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              SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c. Basis of Accounting 

Basis of accounting determines when transactions are recorded in the 
financial records and reported on the financial statements. 

District-wide, proprietary, and fiduciary fund financial statements: The 
district-wide financial statements are prepared using the accrual basis 
of accounting.  Governmental funds use the modified accrual basis of 
accounting; the enterprise fund and fiduciary funds use the accrual 
basis of accounting.  Differences in the accrual and modified accrual 
basis of accounting arise in the recognition of revenue, the recording 
of deferred revenue, and in the presentation of expenses versus 
expenditures.  The tax revenues are recognized in the year for which 
they are levied (see Note 1.e.).  Revenue from grants, entitlements, and 
donations is recognized in the fiscal year in which all requirements 
have been satisfied. 

Governmental fund financial statements: Governmental funds are reported 
using the current financial resources measurement focus and the modified 
accrual basis of accounting. Revenues are recognized when they are both 
measurable and available. Available means collectible within the current 
period or soon thereafter to pay current liabilities.  The District 
considers revenues to be available if they are collected within 60 days 
of the end of the fiscal year.  Expenditures are recorded when the 
related fund liability is incurred, except for principal and interest on 
general long-term debt, claims and judgments, and compensated absences, 
which are recognized as expenditures to the extent they have matured.  
General capital asset acquisitions are reported as expenditures in 
governmental funds.  Proceeds of general long-term debt and acquisitions 
under capital leases are reported as other financing sources.

 The financial statements of the District have been prepared in 
conformity with generally accepted accounting principles (GAAP) as 
applied to governmental units.  The Governmental Accounting Standards 
Board (GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles.  The more 
significant of the Board's accounting policies are described below. 

d. Property Taxes 

Ad Valorem (Property) Taxes are susceptible to accrual as under New 
Jersey State Statute a municipality is required to remit to its school 
district the entire balance of taxes in the amount voted upon or 
certified, prior to the end of the school year.  The District records 
the entire approved tax levy as revenue (accrued) at the start of the 
fiscal year, since the revenue is both measurable and available.  The 
District is entitled to receive moneys under the established payment 
schedule and the unpaid amount is considered to be an "accounts 
receivable".

 e. Budgets/Budgetary Control 

  Annual appropriated budgets are prepared in the spring of each year for 
the general, special revenue and debt service funds.  The budgets are 
submitted to the county office and are voted upon at the annual school 
election on the third Tuesday in April.  Budgets are prepared using the
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 e. Budgets/Budgetary Control (continued) 

  modified accrual basis of accounting.  The legal level of budgetary 
control is established at line item accounts within each fund.  Line 
item accounts are defined as the lowest (most specific) level of detail 
as established pursuant to the minimum chart of accounts referenced in 
N.J.A.C. 6a:23-1.2.  All budget amendments must be approved by School 
Board resolution.  Budget amendments during the year ended June 30, 2009 
were insignificant. 

Formal budgetary integration into the accounting system is employed as a 
management control device during the year.  For governmental funds there 
are no substantial differences between the budgetary basis of accounting 
and generally accepted accounting principles (GAAP) with the exception 
of the legally mandated revenue recognition of the last state aid 
payment for budgetary purposes only and the special revenue fund as 
noted below.  Encumbrance accounting is also employed as an extension of 
formal budgetary integration in the governmental fund types. 
Unencumbered appropriations lapse at fiscal year end. 

  The accounting records of the special revenue fund are maintained on the 
grant accounting budgetary basis.  The grant accounting budgetary basis 
differs from GAAP in that the grant accounting budgetary basis 
recognizes encumbrances as expenditures and also recognizes the related 
revenues, whereas the GAAP basis does not.  Sufficient supplemental 
records are maintained to allow for the presentation of GAAP basis 
financial reports. 

 f. Encumbrances 

  Under encumbrance accounting purchase orders, contracts and other 
commitments for the expenditure of resources are recorded to reserve a 
portion of the applicable appropriation. Open encumbrances in 
governmental funds other than the special revenue fund are reported as 
reservations of fund balances at fiscal year end as they do not 
constitute expenditures or liabilities but rather commitments related to 
unperformed contracts for goods and services. 

  Open encumbrances in the special revenue fund, for which the District 
has received advances, are reflected in the balance sheet as deferred 
revenues at fiscal year end. 

  The encumbered appropriation authority carries over into the next fiscal 
year. An entry will be made at the beginning of the next fiscal year to 
increase the appropriation reflected in the certified budget by the 
outstanding encumbrance amount as of the current fiscal year end. 

 g. Cash, Cash Equivalents and Investments 

Cash and cash equivalents include petty cash, change funds, cash in 
banks and all highly liquid investments with a maturity of three months 
or less at the time of purchase and are stated at cost plus accrued 
interest.  U.S. Treasury and agency obligations and certificates of 
deposit with maturities of one year or less when purchased are stated 
at cost.  All other investments are stated at fair value.

33



 

 
 

 

  

SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

g. Cash, Cash Equivalents and Investments (continued) 

New Jersey school districts are limited as to the types of investments 
and types of financial institutions they may invest in. New Jersey 
statute 18A:20-37 provides a list of permissible investments that may 
be purchased by New Jersey school districts. 

N.J.S.A. 17:9-41 et. seq. establishes the requirements for the security 
of deposits of governmental units. The statute requires that no 
governmental unit shall deposit public funds in a public depository 
unless such funds are secured in accordance with the Act.  Public 
depositories include Savings and Loan institutions, banks (both state 
and national banks) and savings banks the deposits of which are 
federally insured.  All public depositories must pledge collateral, 
having a market value at least equal to five percent of the average 
daily balance of collected public funds, to secure the deposits of 
Governmental Units.  If a public depository fails, the collateral it 
has pledged, plus the collateral of all other public depositories, is 
available to pay the full amount of their deposits to the Governmental 
Units.

h. Inventories and Prepaid Expenses 

  Inventories and prepaid expenses, which benefit future periods are 
recorded as an expenditure during the year of purchase. 

Inventories in the enterprise funds are valued at cost, which 
approximates market, using the first-in-first-out (FIFO) method.  
Prepaid expenses in the enterprise fund represent payments made to 
vendors for services that will benefit periods beyond June 30, 2009. 

 i. Short-Term Interfund Receivables/Payables 

  Short-term interfund receivables/payables represent amounts that are 
owed, other than charges for goods or services rendered to/from a 
particular fund in the District and that are due within one year. 

 j. Capital Assets 

The District has established a formal system of accounting for its 
capital assets.  Purchased or constructed capital assets are reported 
at cost.  Donated capital assets are valued at their estimated fair 
market value on the date received.  The cost of normal maintenance and 
repairs is not capitalized. The School District does not possess any 
infrastructure.  The capitalization threshold used by school districts 
in the State of New Jersey is $2,000. 
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

j. Capital Assets (continued) 

All reported capital assets except for land and construction in 
progress are depreciated. Depreciation is computed using the straight-
line method under the half-year convention over the following estimated 
useful lives: 

            Estimated  
            Asset Class                 Useful Lives
            School Buildings                50   
       Building Improvements                      20 
            Electrical/Plumbing               30 
  Vehicles                            8 
            Office & computer equipment              5-10 
            Instructional equipment               10 
            Grounds equipment                     15 

In the fund financial statements, fixed assets used in governmental 
fund operations are accounted for as capital outlay expenditures of the 
governmental fund upon acquisition.  Fixed assets are not capitalized 
and related depreciation is not reported in the fund financial 
statements.

 k. Compensated Absences 

Compensated absences are those absences for which employees will be 
paid, such as vacation, sick leave, and sabbatical leave.  A liability 
for compensated absences that are attributable to services already 
rendered, and that are not contingent on a specific event that is 
outside the control of the District and its employees, is accrued as 
the employees earn the rights to the benefits. Compensated absences 
that relate to future services, or that are contingent on a specific 
event that is outside the control of the District and its employees, 
are accounted for in the period in which such services are rendered or 
in which such events take place.

In governmental and similar trust funds, compensated absences that are 
expected to be liquidated with expendable available financial resources 
are reported as an expenditure and fund liability in the fund that will 
pay for the compensated absences. 

In proprietary and similar trust funds, compensated absences are 
recorded as an expense and liability of the fund that will pay for 
them.

 l. Deferred Revenue 

  Deferred revenue in the general and special revenue funds represent cash 
which has been received but not yet earned.
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       SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 m. Accrued Liabilities and Long-Term Obligations 

All payables, accrued liabilities, and long-term obligations are 
reported on the District-wide financial statements. In general, 
governmental fund payables and accrued liabilities that, once incurred, 
are paid in a timely manner and in full from current financial resources 
are reported as obligations of the funds.  Bonds are recognized as a 
liability on the fund financial statements when due. 

 n. Net Assets 

Net assets represent the difference between assets and liabilities.  
Net assets invested in capital assets, net of related debt consists of 
capital assets, net of accumulated depreciation, reduced by the 
outstanding balance of any borrowing used for the acquisition, 
construction, or improvement of those assets.  Net assets are reported 
as restricted when there are limitations imposed on their use either 
through the enabling legislation adopted by the School District or 
through external restrictions imposed by creditors, grantors, or laws 
or regulations of other governments.  The School District’s policy is 
to first apply restricted resources when an expense is incurred for 
purposes for which both restricted and unrestricted net assets are 
available.

   o. Fund Balance Reserves 

The School District reserves those portions of fund balance which are 
legally segregated for a specific future use or which do not represent 
available expendable resources and, therefore, are not available for 
appropriation or expenditure.  Unreserved fund balance indicates that 
portion which is available for appropriation in future periods.  Fund 
balance reserves have been established for encumbrances and excess 
surplus as defined by State law. 

   p. Revenues – Exchange and Non-exchange Transactions 

Revenue resulting from exchange transactions, in which each party gives 
and receives essentially equal value, is recorded on the accrual basis 
when the exchange takes place.  On the modified accrual basis, revenue 
is recorded in the fiscal year in which the resources are measurable 
and become available.  Available means the resources will be collected 
within the current fiscal year or are expected to be collected soon 
enough thereafter to be used to pay liabilities of the current fiscal 
year.  For the District, available means within sixty days of the 
fiscal year-end. 

Non-exchange transactions, in which the School District receives value 
without directly giving equal value in return, include property taxes, 
grants, entitlements, and donations.  On the accrual basis, revenue 
from property taxes is recognized in the fiscal year for which the 
taxes are levied.  Revenue from grants, entitlements, and donations is 
recognized in the fiscal year in which all eligibility requirements 
have been satisfied. Eligibility requirements include timing 
requirements, which specify the year when the resources are required to 
be used or the fiscal year when use is first permitted; matching 
requirements, in which the School District must provide local resources 
to be used for a specified purposes; and expenditure requirements, in
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     SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 p. Revenues – Exchange and Non-exchange Transactions (continued) 

which the resources are provided to the School District on a 
reimbursement basis.  On the modified accrual basis, revenue from non-  
exchange transactions must also be available before it can be 
recognized.

Under the modified accrual basis, the following revenue sources are 
considered to be both measurable and available at fiscal year-end: 
property taxes available as an advance, interest, and tuition. 

 q. Operating Revenues and Expenses 

Operating revenues are those revenues that are generated directly from 
the primary activity of the enterprise fund.  For the School District, 
these revenues are sales for food service.  Operating expenses are 
necessary costs incurred to provide the service that is the primary 
activity of the enterprise fund. 

 r. Management Estimates 
 

The preparation of financial statements in conformity with GAAP 
requires management to make estimates and assumptions that affect the 
reported amounts of revenues and expenditures/expenses during the 
reporting period.  Actual results could differ from those estimates. 

2. CASH AND CASH EQUIVALENTS

Operating cash, in the form of Negotiable Order of Withdrawal (“NOW”) 
accounts, is held in the District’s name by a commercial banking 
institution.  At June 30, 2009, the carrying amount of the District’s 
deposits was $645,378 and the bank balance was $818,901.  Of the bank 
balance, $250,000 was insured with Federal Deposit Insurance. 

Pursuant to GASB Statement No. 40, ‘Deposit and Investment Risk 
Disclosures’ (“GASB 40”), the District’s NOW accounts are profiled in 
order to determine exposure, if any, to Custodial Credit Risk (risk that 
in the event of failure of the counterparty the District would  not be 
able to recover the value of its deposits or investment). Deposits are 
considered to be exposed to Custodial Credit Risk if they are 
uncollateralized (securities not pledged to be depositor), collateralized 
with securities held by the pledging financial institution, or 
collateralized with securities held by the financial institution’s trust 
department or agent but not in the government’s name.  At June 30, 2009, 
all of the District’s deposits were collateralized by securities held in 
its name and, accordingly, not exposed to custodial credit risk.  The 
District does not have a policy for custodial credit risk. 

Additionally, the District has adopted a cash management plan that 
requires it to deposit public funds in public depositories protected from 
loss under the provisions of the Governmental Unit Deposit Protection Act 
("GUDPA").  GUDPA was enacted in 1970 to protect governmental units from a 
loss of funds on deposit with a failed banking institution in New Jersey.

37



 

 
 

 

  

     SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

2. CASH AND CASH EQUIVALENTS (continued) 

N.J.S.A. 17:9-41 et. seq. establishes the requirements for the security of 
deposits of governmental units. The statute requires that no governmental 
unit shall deposit public funds in a public depository unless such funds 
are secured in accordance with GUDPA.  Public depositories include savings 
and loan institutions, banks (both state and national banks) and savings 
banks the deposits of which are federally insured. All public depositories 
must pledge collateral, having a market value at least equal to five 
percent of the average daily balance of collected public funds, to secure 
the deposits of governmental units.  If a public depository fails, the 
collateral it has pledged, plus the collateral of all other public 
depositories, is available to pay the full amount of their deposits to the 
governmental units. 

3. INVESTMENTS 

Pursuant to the Enabling Act, the funds of the District may be invested in 
any direct obligations of, or obligations as to which the principal and 
interest thereof is guaranteed by, the United States of America or other 
obligations as the District may approve. 

New Jersey Asset and Rebate Management Program – The Program has been 
established as a joint investment trust, (the "Trust"), by local 
governmental units in the State of New Jersey, (the "State"), consistent 
with the Interlocal Services Act, constituting Chapter 208 of the Pamphlet 
Laws of 1973 of the State of New Jersey and the acts amendatory thereof 
and supplemental thereto (N.J.S.A. 40:8A-1 et seq.), (the "Interlocal 
Services Act"), to make available to counties, municipalities, school 
districts, authorities, or other political subdivisions of the State, and 
where applicable, any bond trustee acting on behalf of such local 
government, a convenient method for investing and accounting for surplus 
cash and tax-exempt debt proceeds. The Program seeks to invest tax-exempt 
bond and note proceeds in compliance with arbitrage management and rebate 
requirements of the Internal Revenue Code of 1986, as amended. The Program 
also provides for record keeping, depository and arbitrage rebate 
calculation.

As of June 30, 2009, the District had $119,989 on deposit with the New 
Jersey Asset and Rebate Management Program. 

Custodial Credit Risk:  Pursuant to GASB 40, the NJARM, which is a pooled 
investment, is exempt from custodial credit risk disclosure.  The District 
does not have a policy for custodial credit risk. 

Credit Risk:  The District does not have an investment policy regarding 
the management of credit risk.  GASB 40 requires that disclosure be made 
as to the credit rating of all debt security investments except for 
obligations of U.S. government or investments guaranteed by the U.S. 
government.  The NJCMF is not rated by a rating agency. 

Interest Rate Risk:  The District does not have a policy to limit interest 
rate risk.  The average maturity of the District’s sole investment, the 
NJCMF, is less than one year. 
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     SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

4. CAPITAL RESERVE ACCOUNT 

A capital reserve account was established by the Sea Girt Board of 
Education for the accumulation of funds for use as capital outlay 
expenditures in subsequent fiscal years.  A capital reserve account would 
be maintained in the general fund and its activity would be included in 
the general fund annual budget. 

 Funds placed in the capital reserve account are restricted to capital 
projects in the district’s approved Long Range Facilities Plan (LRFP) and 
updated annually in the Quality Assurance Annual Report (QAAR).  Upon 
submission of the LRFP to the department, a district may deposit funds into 
the capital reserve at any time upon board resolution through the transfer 
of undesignated, unreserved general fund balance or of excess undesignated, 
unreserved general fund balance that is anticipated in the budget certified 
for taxes. Post- April 2004 transfers must be in compliance with P.L.2004, 
C.73 (S1701). Pursuant to N.J.A.C. 6A:23A-14.1(g), the balance in the 
account cannot at any time exceed the local support costs of uncompleted 
capital projects in its approved LRFP. 

The activity of the capital reserve for the July 1, 2008 to June 30, 2009 
fiscal year is as follows: 
Beginning balance, July 1, 2008  $ 94,562 
Interest earnings                                    1,512 
Deposits      
   Approved at June 2009 meeting                    25,000 
Withdrawals            -
   Ending balance, June 30, 2009  $121,074

The June 30, 2009 LRFP balance of local support costs of uncompleted 
capital projects is $1,033,164.  There were no withdrawals from the capital 
reserve for DOE approved facilities projects. 

5. RECEIVABLES

Receivables at June 30, 2009, consisted of accounts (rent and tuition), 
accrued interest, interfund, intergovernmental, and property taxes.  All 
receivables are considered collectible in full.  A summary of the 
principal items of governmental receivables follows: 

Governmental
Fund Financial 

Statement

District-Wide
Financial
Statement

     

Interfunds   $   -   $    - 
Other Governments  197,534  197,534 
Gross Receivables  197,534  197,534 
Less:     
      Allowance for Uncollectible -  - 

Total Receivables, Net  197,534  197,534 
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     SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

6. CAPITAL ASSETS 

 Capital assets consisted of the following at June 30, 2009 

Beginning
Balance Additions Retirements Ending Balance 

GOVERNMENTAL ACTIVITIES:        

        

Capital assets that are not 
being depreciated:        

  Land  $    916,364             -              -    $   916,364 

Construction in progress       239,869            -      (239,869)            - 

          

Total capital assets that are 
not being depreciated     1,156,233            -      (239,869)       916,364 

        

Building and building 
improvements     3,564,457             -             -     3,564,457 

Land improvements        73,339        424,903             -       498,242 

Machinery and equipment       270,157          5,205       (41,584)       233,778 

         

Totals at historical cost     3,907,953        430,108       (41,584)     4,296,477 

        

Less: accumulated depreciation 
for:        

        

Building and improvements    (1,143,550)       (71,909)             -    (1,215,459) 

Land improvements       (51,250)       (24,699)             -       (75,949) 

Machinery and equipment      (131,870)       (18,148)        22,238      (127,780) 

         

Total accumulated depreciation    (1,326,670)      (114,756)        22,238    (1,419,188) 

        

Total capital assets being 
depreciated, net of accumulated 
depreciation     2,581,283        315,352       (19,346)     2,877,289 

      

Governmental activities capital 
assets, net  $  3,737,516        315,352      (259,215)    $3,793,653 

        

BUSINESS-TYPE ACTIVITIES:   

     

Technology Center $           - 1,072,846  $1,072,846

Machinery and equipment             - 12,902      12,902 

Construction in progress        79,635           -  (79,635)        - 

Less: accumulated deprec.             -        (6,243)         -       (6,243)  

Business-type activities 
capital assets, net $      79,635 1,079,505 (79,635)  $1,079,505
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

6. CAPITAL ASSETS (continued) 

 Depreciation expense was charged to governmental functions as follows: 

 Operations and maintenance                             $114,756
   

    Total depreciation expense                             $114,756

7. NON-CURRENT LIABIITIES 

 During the fiscal year ended June 30, 2009 the following changes occurred 
in the non-current liabilities: 

    Balance   Balance     Due in 
    06-30-08  Issued Retired 06-30-09   One Year
Compensated absences
 Payable  $ 27,509   28,340  5,880 49,969 -   

Bonds payable 487,000    -       130,000 357,000 135,000 

Total $514,509   28,340     135,880  406,969 135,000

 a. BONDS PAYABLE 

 Bonds are authorized in accordance with State law by the voters of the 
municipality through referendums.  All bonds are retired in serial 
installments within the statutory period of usefulness.  Bonds issued by 
the Board are general obligation bonds. 

  Principal and interest due on serial bonds outstanding is as follows:  

           
  Year ending June 30,       Principal   Interest    Total
   
 2010 135,000 14,280 149,280 
 2011 140,000  8,880     148,880 
 2012        82,000   3,280   85,280

 Total $ 357,000 26,440    383,440

As of June 30, 2009, the Board had no bonds authorized but not issued. 
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

8. COMPENSATED ABSENCES

The District accounts for compensated absences (eg., unused vacation, sick 
leave) as directed by Governmental Accounting Standards Board Statement No. 
16 (GASB 16), “Accounting for Compensated Absences”.  A liability for 
compensated absences attributable to services already rendered and not 
contingent on a specific event that is outside the control of the employee 
is accrued as employees earn the rights to the benefits. 

District employees are granted varying amounts of vacation and sick leave 
in accordance with the District’s personnel policy.  Upon termination, 
employees are paid for accrued vacation.  The District’s policy permits 
employees to accumulate unused sick leave and carry forward the full amount 
to subsequent years.  Upon retirement employees shall be paid by the 
District for the unused sick leave in accordance with the District’s 
agreements with the various employee unions. 

The liability for vested compensated absences of the governmental fund 
types is recorded in the general long-term debt account group.  The current 
portion of the compensated absences balance of the governmental funds is 
not considered material to the applicable funds total liabilities, and 
therefore is not shown separately from the long-term liability balance of 
compensated absences.

The liability for vested compensated absences of the governmental fund 
types is recorded as a non-current liability in the governmental 
activities fund (see Note 5). 

9. PENSION PLANS 

Plan Descriptions
 Substantially all of the Board's employees participate in one of the 

following contributory defined benefit public employee retirement systems 
which have been established by State statute:  the Teachers' Pension and 
Annuity Fund (TPAF) or the Public Employees' Retirement System (PERS). These
systems are sponsored and administered by the New Jersey Division of 
Pensions and Benefits.  The Teachers’ Pension and Annuity Fund retirement 
system is considered a single employer plan as under current statute, all 
employer contributions are made by the State of New Jersey on behalf of the 
Board and the system’s other related non-contributing employers.  The 
Public Employees Retirement System is considered a cost sharing multiple-
employer plan. 

Teachers' Pension and Annuity Fund (TPAF) - 
 The Teachers' Pension and Annuity Fund was established as of January 1, 

1955, under the provisions of N.J.S.A. 18A:66 to provide retirement 
benefits, death, disability and medical benefits to certain qualified 
members.  The Teachers' Pension and Annuity Fund is considered a 
cost-sharing multiple-employer plan with a special funding situation, as 
under current statute, all employer contributions are made by the State of 
New Jersey on behalf of the District and the System's other related 
non-contributing employers. Membership is mandatory for substantially all 
teachers or members of the professional staff certified by the State Board 
of Examiners, and employees of the Department of Education who have titles 
that are unclassified, professional and certified. 
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

9. PENSION PLANS (continued) 

Public Employees' Retirement System (PERS) -  The Public Employees' 
Retirement System (PERS) was established as of January 1, 1955 under the 
provisions of N.J.S.A. 43:15A to provide retirement, death, disability and 
medical benefits to certain  qualified members.  The Public Employees' 
Retirement System is a cost-sharing multiple-employer plan.

Membership is mandatory for substantially all full-time employees of the 
State of New Jersey or any county, municipality, school district, or 
public agency, provided the employee is not required to be a member of 
another state-administered retirement system or other state or local 
jurisdiction.

Vesting and Benefit Provisions - The vesting and benefit provisions for 
PERS are set by N.J.S.A. 43:15A and 43.3B, and N.J.S.A. 18A:6C for TPAF.  
All benefits vest after ten years of service, except for medical benefits 
that vest after 25 years of service.  Retirement benefits for age and 
service are available at age 60 and are generally determined to be 1/55 of 
the final average salary for each year of service credit, as defined.  
Final average salary equals the average salary for the final three years 
of service prior to retirement (or highest three years' compensation if 
other than the final three years).  Members may seek early retirement 
after achieving 25 years of service credit or they may elect deferred 
retirement after achieving ten years of service in which case benefits 
would begin the first day of the month after the member attains normal 
retirement age.  The TPAF and PERS provides for specified medical benefits 
for members who retire after achieving 25 years of qualified service, as 
defined, or under the disability provisions of the System. 

 
Members are always fully vested for their own contributions and, after 
three years of service credit, become vested for 2% of related interest 
earned on the contributions.   In the case of death before retirement, 
members' beneficiaries are entitled to full interest credited to the 
members' accounts. 

Contribution Requirements -  The contribution policy is set by N.J.S.A. 
43:15A, Chapter 62, P.L. of 1994, Chapter 115, P.L. of 1997 and N.J.S.A. 
18:66, and requires contributions by active members and contributing 
employers.  Plan member and employer contributions may be amended by State 
of New Jersey legislation. TPAF and PERS provide for employee 
contributions of 5 1/2% of employees’ annual compensation, as defined.  
Employers are required to contribute at an actuarially determined rate in 
both TPAF and PERS.  The actuarially determined contribution includes 
funding for cost - of - living adjustments, noncontributory death 
benefits, and post-retirement medical premiums. Under current statute the 
District is a non-contributing employer of the TPAF. 

Three-Year Trend Information for PERS

  Annual  Percentage   Net 
Year  Pension  of APC   Pension 

Funding  Cost (APC)  Contributed   Obligation

        
6/30/09 None  100 % $ 0 
6/30/08  None  100   0 
6/30/07  None  100   0 
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

9. PENSION PLANS (continued) 

Three-Year Trend Information for TPAF (Paid on-behalf of the District)
  Annual  Percentage   Net 

Year Pension  of APC   Pension 
Funding  Cost (APC)  Contributed   Obligation

        
6/30/09 $104,911  0 % $ 0 
6/30/08   226,229  0   0 
6/30/07  131,743  0   0 

During the fiscal year ended June 30, 2009, the State of New Jersey 
contributed $104,911 to the TPAF for normal and post-retirement 
benefits on behalf of the District. Also, in accordance with N.J.S.A. 
18A:66-66 the State of New Jersey reimbursed the District $112,502 
during the year ended June 30, 2009 for the employer's share of social 
security contributions for TPAF members, as calculated on their base 
salaries.  This amount has been included in the basic financial 
statements.

 
10. POST-RETIREMENT BENEFITS 

Chapter 384 of Public Laws 1987 and Chapter 6 of Public Laws 1990 required 
TPAF and PERS, respectively, to fund post-retirement medical benefits of 
those State employees who retire after reaching age 60 and accumulating 25 
years of credited service.  P.L. 2007, c.103 amended the law to eliminate 
the funding of post-retirement medical benefits through TPAF and PERS.  It 
created separate funds outside of the pension plans for the funding and 
payment of post-retirement medical benefits for retired State employees and 
retired educational employees.  As of June 30, 2008, there were 80,181 
retirees eligible for post-retirement medical benefits.  The cost of these 
benefits is funded through contributions by the State in accordance with 
Chapter 62, P.L. 1994.  Funding of post-retirement medical premiums changed 
from a prefunding basis to a pay-as-you-go basis beginning in fiscal year 
1994 with an additional contribution beginning in fiscal year 1996 which 
will increase the medical reserve by one half of 1% of the active State 
payroll.

 The State made post-retirement (PRM) contributions of $592.7 million for 
TPAF and $224.3 million for PERS in fiscal year 2008. 

The State is also responsible for the cost attributable to Chapter 126, 
P.L. 1992 c.126, which provides free health benefits to members of PERS and 
the Alternate Benefit Program who retired from a board of education or 
county college with 25 years of service.  In fiscal year 2008, the State 
paid $116.0 million toward Chapter 126 benefits for 12,545 eligible retired 
members.
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

11. INTERFUND RECEIVABLES AND PAYABLES 

 The following interfund balances remained on the balance sheet at June 30, 
2009:

 Interfund  Interfund 
Fund Receivable  Payable
General Fund -  - 
Special Revenue Fund -  - 
Capital Projects Fund -  - 
Debt Service Fund -  - 
Enterprise Fund -  - 
Trust and Agency Fund -  - 
 -  - 

12. CONTINGENT LIABILITIES 

 The District is party to various legal actions, which arise in the ordinary 
course of business.  In the opinion of the Board, the settlement of these 
actions will not have a material adverse effect on the financial position, 
results of operations or cash flows of the District.

The Board receives financial assistance from the State of New Jersey and 
the U.S. Government in the form of grants.  Entitlement to the funds is 
generally conditional upon compliance with terms and conditions of the 
grant agreements and applicable regulations including the expenditure of 
the funds for eligible purposes.  The State and Federal grants received and 
expended in the 2008-09 fiscal year were subject to the Single Audit Act of 
1984 and New Jersey OMB Circular 04-04 which mandates that grant revenues 
and expenditures be audited in conjunction with the Board’s annual audit.  
Substantially, all grants and cost reimbursements are subject to financial 
and compliance audits by the grantors.  The Board management does not 
believe such an audit would result in material amounts of disallowed costs. 

13. FUND BALANCE APPROPRIATED 

Of the $539,013 general fund balance at June 30, 2009, $121,074 is reserved 
for capital reserve, $35,000 is reserved for maintenance reserve, $23,476 
is reserved for encumbrances, $4,259 is excess surplus designated for 
subsequent years expenditures and $355,204 is unreserved and undesignated. 

14. CALCULATION OF EXCESS SURPLUS 

 In accordance with N.J.S.A. 18A:7F-7, as amended by P.L.2004, C.73 (S1701), 
the designation for reserved fund balance – excess surplus is a required 
calculation pursuant to the New Jersey Comprehensive Educational 
Improvement and Financing Act of 1996 (CEIFA).  New Jersey school districts 
are required to reserve General Fund, fund balance at the fiscal year end 
of June 30 if they did not appropriate a required minimum amount as 
budgeted fund balance in their subsequent years’ budget.  There was $4,259 
of excess fund balance at June 30, 2009. 

15. Revenue Anticipation Note

The Board received a revenue anticipation note (RAN) in the original amount 
of $250,000 in accordance with N.J.S.A. 18A.22-44.1 and a resolution 
adopted by the Board on November 27, 2007.  The Board currently has 
$150,000 outstanding at June 30, 2009.  This plus interest at 2% will be 
payable on December 18, 2009.
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SEA GIRT BOROUGH SCHOOL DISTRICT 

Notes to Financial Statements (Continued) 

16. RISK MANAGEMENT 

The District is exposed to various risks of loss related to torts; theft 
of, damage to, and destruction of assets; errors and omissions; injuries to 
employees; and natural disasters. 

Property and Liability Insurance – The District maintains commercial 
insurance coverage for property, liability, student accident and surety 
bonds.  A complete schedule of insurance coverage can be found in the 
Statistical Section of this Comprehensive Annual Financial Report. 

New Jersey Unemployment Compensation Insurance – The District has elected 
to fund its New Jersey Unemployment Compensation Insurance under the 
“Benefit Reimbursement Method”.  Under this plan, the District is required 
to reimburse the New Jersey Unemployment Trust Fund for benefits paid to 
its former employees and charged to its account with the State.  The 
District is billed quarterly for amounts due to the State.  The following 
is a summary of District contributions, employee contributions, 
reimbursements to the State for benefits paid and the ending balance of the 
District’s expendable trust fund for the current and prior three years:

    District Employee Amount  Ending 
Fiscal Year  Contributions Contr. plus int Reimbursed Balance   
2008-2009      $   -   3,832   14,661       $  23,914 
2007-2008     $   -  2,975   1,081       $  34,744 
2006-2007  $   -  2,609      592       $  30,688 
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ExhibitÿC-1

Original Budget Final Variance
Budget Transfers Budget Actual FinalÿtoÿActual

REVENUES:
Localÿsources:

Localÿtaxÿlevy 3,872,939$ÿÿ -$ÿÿÿÿÿÿÿÿ 3,872,939$ÿÿÿ 3,872,939$ÿ -$ÿÿÿÿÿÿÿÿ
Tuition 76,500ÿ -ÿ 76,500ÿ 79,700ÿ 3,200ÿ
Interest 20,000ÿ -ÿ 20,000ÿ 2,034ÿ (17,966)ÿ
Interestÿearnedÿonÿcapitalÿreserveÿfunds 1,200ÿ -ÿ 1,200ÿ 1,517ÿ 317ÿ
Transportationÿfees -ÿ -ÿ -ÿ -ÿ -ÿ
Miscellaneous -ÿ -ÿ -ÿ 3,101ÿ 3,101ÿ

Totalÿ-ÿlocalÿsources 3,970,639ÿ -ÿ 3,970,639ÿ 3,959,291ÿ (11,348)ÿ

Stateÿsources:
Transportationÿaid 12,477ÿ -ÿ 12,477ÿ 12,477ÿ -ÿ
Specialÿeducationÿaid 115,595ÿ -ÿ 115,595ÿ 115,595ÿ -ÿ
Bilinqualÿeducation -ÿ -ÿ -ÿ -ÿ -ÿ
Stabilizationÿaid -ÿ -ÿ -ÿ -ÿ -ÿ
Academicÿachievementÿ -ÿ -ÿ -ÿ -ÿ -ÿ

Rewardÿprogram -ÿ
Extraordinaryÿaid 10,101ÿ 110,573ÿ 120,674ÿ 120,674ÿ -ÿ
Foundationÿaide -ÿ -ÿ -ÿ -ÿ -ÿ
CategoricalÿSecurity 15,163ÿ -ÿ 15,163ÿ 15,163ÿ -ÿ
AdjustmentÿAid 47,952ÿ (14,253)ÿ 33,699ÿ 33,699ÿ -ÿ
Otherÿstateÿaide -ÿ -ÿ -ÿ -ÿ -ÿ

TPAFÿpensionÿ(on-behalfÿ-ÿNon-budgeted) -ÿ -ÿ -ÿ 104,911ÿ 104,911ÿ
TPAFÿsocialÿsecurityÿ(reimbursedÿ-ÿNon-budgeted) -ÿ -ÿ -ÿ 112,502ÿ 112,502ÿ
Totalÿstateÿsources 201,288ÿ 96,320ÿ 297,608ÿ 515,021ÿ 217,413ÿ

Totalÿrevenues 4,171,927$ÿÿ 96,320$ÿÿÿÿÿ 4,268,247$ÿÿÿ 4,474,312$ÿ 206,065$ÿÿÿÿ

EXPENDITURES:
CurrentÿExpense:
RegularÿProgramsÿ-ÿInstruction
Preschool/Kindergartenÿ-ÿSalariesÿofÿteachers 137,054$ÿÿÿÿ 1,618$ÿÿÿÿÿÿ 138,672$ÿÿÿÿÿ 138,671$ÿÿÿ 1$ÿÿÿÿÿÿÿÿÿÿ
Gradesÿ1-5ÿ-ÿSalariesÿofÿteachers 502,971ÿ (27,726)ÿ 475,245ÿ 475,239ÿ 6ÿ
Gradesÿ6-8ÿ-ÿSalariesÿofÿteachers 431,791ÿ (44,608)ÿ 387,183ÿ 387,182ÿ 1ÿ

RegularÿProgramsÿ-ÿHomeÿInstruction:
Salariesÿofÿteachers -ÿ -ÿ -ÿ -ÿ
Purchasedÿprofessional-educationalÿservices -ÿ -ÿ -ÿ -ÿ -ÿ

RegularÿProgramsÿ-ÿUndistributedÿInstruction
Otherÿsalariesÿforÿinstruction 40,464ÿ (23,833)ÿ 16,631ÿ 16,631ÿ -ÿ
Purchasedÿprofessional-educationalÿservices 3,000ÿ (1,334)ÿ 1,666ÿ 1,666ÿ -ÿ
Purchasedÿtechnicalÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Otherÿpurchasedÿservicesÿ(400-500ÿseries) 25,058ÿ (8,819)ÿ 16,239ÿ 16,238ÿ 1ÿ
Generalÿsupplies 67,000ÿ 83,137ÿ 150,137ÿ 132,716ÿ 17,421ÿ
Textbooks 15,000ÿ (15,000)ÿ -ÿ -ÿ -ÿ
Inst.ÿtextbooks -ÿ -ÿ -ÿ -ÿ -ÿ
Otherÿobjectsÿ-ÿmisc.ÿexp.ÿ 8,000ÿ (8,000)ÿ -ÿ -ÿ -ÿ
Otherÿobjectsÿ-ÿinstructionÿATP -ÿ 2,604ÿ 2,604ÿ 2,604ÿ -ÿ
TOTALÿREGULARÿPROGRAMSÿ-ÿINSTRUCTION 1,230,338ÿ (41,961)ÿ 1,188,377ÿ 1,170,947ÿ 17,430ÿ

SPECIALÿEDUCATIONÿ-ÿINSTRUCTION
ResourceÿRoom/ResourceÿCenter:
Salariesÿofÿteachers 83,372ÿ 12,808ÿ 96,180ÿ 96,040ÿ 140ÿ
Otherÿsalariesÿforÿinstruction 53,447ÿ 95,714ÿ 149,161ÿ 148,015ÿ 1,146ÿ
Generalÿsupplies 1,000ÿ 434ÿ 1,434ÿ 271ÿ 1,163ÿ
Textbooks -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿResourceÿRoom/ResourceÿCenter 137,819ÿ 108,956ÿ 246,775ÿ 244,326ÿ 2,449ÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
BudgetaryÿComparisonÿScheduleÿ

GeneralÿFund
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009
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SEAÿGIRTÿSCHOOLÿDISTRICT
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GeneralÿFund
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009

SchoolÿSponsoredÿÿCoCurricularÿAct.-Instruction
Salaries 30,824ÿ -ÿ 30,824ÿ 29,965ÿ 859ÿ
SuppliesÿandÿMaterials 2,000ÿ -ÿ 2,000ÿ -ÿ 2,000ÿ

TotalÿSchoolÿSponsoredÿCocurricularÿAct-Instruction 32,824ÿ -ÿ 32,824ÿ 29,965ÿ 2,859ÿ
SchoolÿSponsoredÿAthletics-Instruction
Salaries 36,788ÿ -ÿ 36,788ÿ 34,192ÿ 2,596ÿ
PurchasedÿServicesÿ(300-500)ÿSeries 5,000ÿ -ÿ 5,000ÿ 4,699ÿ 301ÿ
SuppliesÿandÿMaterials 6,500ÿ 1,826ÿ 8,326ÿ 2,792ÿ 5,534ÿ
OtherÿObjects 2,000ÿ -ÿ 2,000ÿ 1,350ÿ 650ÿ

TotalÿSchoolÿSponsoredÿAthletics-Instruction 50,288ÿ 1,826ÿ 52,114ÿ 43,033ÿ 9,081ÿ
TotalÿInstruction 1,451,269ÿ 68,821ÿ 1,520,090ÿ 1,488,271ÿ 31,819ÿ

UndistributedÿExpendituresÿ-ÿInstruction:
TuitionÿtoÿotherÿLEAsÿwithinÿtheÿstate-regular 684,000ÿ 1ÿ 684,001ÿ 684,001ÿ -ÿ
TuitionÿtoÿotherÿLEAsÿwithinÿtheÿstateÿ-ÿspecial 55,958ÿ (3,183)ÿ 52,775ÿ 52,675ÿ 100ÿ
TuitionÿtoÿCountyÿVoc.ÿSchoolÿDist-regular 34,800ÿ 5,800ÿ 40,600ÿ 35,960ÿ 4,640ÿ
TuitionÿtoÿCountyÿVoc.ÿSchoolÿDist-special -ÿ -ÿ -ÿ -ÿ -ÿ
TuitionÿtoÿCSSDÿ&ÿReg.ÿDayÿSchools -ÿ -ÿ -ÿ -ÿ -ÿ
Tuitionÿtoÿprivateÿschoolsÿforÿtheÿhandicappedÿ-ÿWithin 348,530ÿ (56,760)ÿ 291,770ÿ 291,768ÿ 2ÿ

TotalÿUndistributedÿExpendituresÿ-ÿInstruction: 1,123,288ÿ (54,142)ÿ 1,069,146ÿ 1,064,404ÿ 4,742ÿ
Undist.ÿExpend.ÿ-ÿAttendanceÿandÿsocialÿworkÿservices
Salaries 24,286ÿ 329ÿ 24,615ÿ 24,614ÿ 1ÿ

TotalÿUndist.ÿExpend.-ÿAttendanceÿandÿsocialÿworkÿservic 24,286ÿ 329ÿ 24,615ÿ 24,614ÿ 1ÿ
Undist.ÿExpend.ÿ-ÿHealthÿServices
Salaries 52,861ÿ 5,397ÿ 58,258ÿ 57,860ÿ 398ÿ
Purchasedÿprofessionalÿandÿtechnicalÿservices 3,550ÿ (86)ÿ 3,464ÿ 3,397ÿ 67ÿ
Otherÿpurchasedÿservicesÿ(400-500ÿseries) -ÿ -ÿ -ÿ -ÿ -ÿ
Suppliesÿandÿmaterials 1,000ÿ 154ÿ 1,154ÿ 720ÿ 434ÿ
Otherÿobjects -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿUndistributedÿExpendituresÿ-ÿHealthÿServices 57,411ÿ 5,465ÿ 62,876ÿ 61,977ÿ 899ÿ
Undist.ÿExpend.ÿ-ÿOtherÿSupportÿServicesÿ-ÿStudentsÿ-ÿRelatedÿService
Salariesÿofÿotherÿprofessionalÿstaff 20,132ÿ 2,754ÿ 22,886ÿ 22,886ÿ -ÿ
Purchasedÿprofessionalÿ-ÿeducationalÿservices -ÿ -ÿ
Purchasedÿprofessionalÿ-ÿeducationalÿservices 58,200ÿ (15,418)ÿ 42,782ÿ 30,609ÿ 12,173ÿ
Suppliesÿandÿmaterials -ÿ -ÿ -ÿ -ÿ -ÿ
Otherÿobjects -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿUndist.ÿExpend.-OtherÿSupportÿSrvs-Students-Relate 78,332ÿ (12,664)ÿ 65,668ÿ 53,495ÿ 12,173ÿ
Undist.ÿExpend.ÿ-ÿOtherÿSupportÿServicesÿ-ÿStudentsÿ-ÿExtraordinaryÿServices
Salaries 78,534ÿ 22,042ÿ 100,576ÿ 96,274ÿ 4,302ÿ
Purchasedÿprofessionalÿ-ÿeducationalÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Otherÿobjects 1,000ÿ 1,048ÿ 2,048ÿ 1,119ÿ 929ÿ
Suppliesÿandÿmaterials 1,000ÿ 256ÿ 1,256ÿ 1,204ÿ 52ÿ

TotalÿUndist.ÿExpend.-OthrÿSprtÿSrvcsÿStudents-Extraordi 80,534ÿ 23,346ÿ 103,880ÿ 98,597ÿ 5,283ÿ
Undist.ÿExpend.-ÿOtherÿSupportÿServicesÿStudents-Regular
Salariesÿofÿotherÿprofessionalÿstaff 31,359ÿ 30,808ÿ 62,167ÿ 62,078ÿ 89ÿ
Salariesÿofÿsecretarialÿandÿclericalÿassistants 3,595ÿ 135ÿ 3,730ÿ 3,729ÿ 1ÿ
Purchasedÿprofessionalÿ-ÿeducationalÿservices 4,500ÿ 1,281ÿ 5,781ÿ 5,738ÿ 43ÿ
Otherÿpurchasedÿservicesÿ(400-500ÿseries) -ÿ -ÿ -ÿ -ÿ -ÿ
Suppliesÿandÿmaterials 2,500ÿ (689)ÿ 1,811ÿ 1,810ÿ 1ÿ

TotalÿUndist.ÿExpend.ÿ-ÿOtherÿSupportÿServicesÿ-ÿStudent 41,954ÿ 31,535ÿ 73,489ÿ 73,355ÿ 134ÿ
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Undist.ÿExpend.ÿ-ÿImprovementÿofÿinstr.ÿServÿ/ÿotherÿsuppÿservÿ-ÿinstÿstaff
SalÿSecr.ÿ&ÿClericalÿAsst 22,899ÿ 224ÿ 23,123ÿ 23,122ÿ 1ÿ
Otherÿsalaries 23,472ÿ (65)ÿ 23,407ÿ 23,405ÿ 2ÿ

TotalÿUndst.ÿExpnd.-Imprvmtÿofÿinstr.-Srv/othrÿsuppÿsrv- 46,371ÿ 159ÿ 46,530ÿ 46,527ÿ 3ÿ
Undist.ÿExpend.ÿ-ÿEducationalÿMediaÿServices/SchoolÿLibrary
Salaries 55,364ÿ (13,659)ÿ 41,705ÿ 40,950ÿ 755ÿ
LibraryÿClerkÿ-ÿSalary -ÿ -ÿ -ÿ -ÿ -ÿ
Purchasedÿprofessionalÿandÿtechnicalÿservices -ÿ 1,069ÿ 1,069ÿ 1,068ÿ 1ÿ
Suppliesÿandÿmaterials 5,000ÿ 3,745ÿ 8,745ÿ 5,079ÿ 3,666ÿ

TotalÿUndist.ÿExpend.ÿ-ÿEducationalÿMediaÿServices/Schoo 60,364ÿ (8,845)ÿ 51,519ÿ 47,097ÿ 4,422ÿ
Undist.ÿExpend.ÿ-ÿInstructionÿStaffÿTrainingÿServices
Salariesÿofÿsupervisorsÿofÿinstruction -ÿ -ÿ -ÿ -ÿ -ÿ
Otherÿsalaries -ÿ -ÿ -ÿ -ÿ
Purchasedÿprofessionalÿ-ÿeducationalÿservices 1,000ÿ (940)ÿ 60ÿ (66)ÿ 126ÿ
Otherÿpurchasedÿservicesÿ(400-500ÿseries) 1,000ÿ (780)ÿ 220ÿ 145ÿ 75ÿ
Suppliesÿandÿmaterials -ÿ -ÿ -ÿ -ÿ -ÿ
Otherÿobjects 3,000ÿ 1ÿ 3,001ÿ 2,290ÿ 711ÿ

TotalÿUndist.ÿExpend.ÿ-ÿInstructionÿStaffÿTrainingÿServi 5,000ÿ (1,719)ÿ 3,281ÿ 2,369ÿ 912ÿ
Undist.ÿExpend.ÿ-ÿSupportÿServiceÿ-ÿGeneralÿAdministration
Salariesÿ 72,871ÿ 323ÿ 73,194ÿ 72,893ÿ 301ÿ
Superintendantÿ-ÿSecretary -ÿ -ÿ -ÿ -ÿ -ÿ
Substitutesÿsalaries -ÿ -ÿ -ÿ -ÿ -ÿ
Treasurerÿsalary -ÿ -ÿ -ÿ -ÿ -ÿ
Legalÿservices 9,000ÿ 7,082ÿ 16,082ÿ 15,996ÿ 86ÿ
Auditÿfees 9,900ÿ -ÿ 9,900ÿ 9,900ÿ -ÿ
Otherÿpurchasedÿprofessionalÿservices 2,500ÿ (1,475)ÿ 1,025ÿ 890ÿ 135ÿ
Purchasedÿtechnicalÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Communications/Telephoneÿ-ÿBus 2,900ÿ 597ÿ 3,497ÿ 3,320ÿ 177ÿ
Communicationsÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Communicationsÿ-ÿTechn -ÿ -ÿ -ÿ -ÿ -ÿ
BOEÿotherÿpurchasedÿprof.ÿsvc. 200ÿ (86)ÿ 114ÿ 26ÿ 88ÿ
Otherÿpurchasedÿservicesÿ(400-500ÿseries) 5,100ÿ 1,670ÿ 6,770ÿ 6,735ÿ 35ÿ
Generalÿsupplies 1,500ÿ 2,782ÿ 4,282ÿ 2,420ÿ 1,862ÿ
BOEÿmembershipÿduesÿandÿfees 7,315ÿ 10ÿ 7,325ÿ 7,259ÿ 66ÿ
Suppliesÿandÿmaterials -ÿ -ÿ -ÿ -ÿ -ÿ
Miscellaneousÿexpendituresÿ-ÿBoardÿofÿEd 800ÿ (65)ÿ 735ÿ 633ÿ 102ÿ
Miscellaneousÿexpendituresÿ-ÿSuperintendant -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿUndist.ÿExpend.ÿ-ÿSupportÿServiceÿ-ÿGeneralÿAdmini 112,086ÿ 10,838ÿ 122,924ÿ 120,072ÿ 2,852ÿ
Undist.ÿExpend.ÿ-ÿSupportÿServiceÿ-ÿSchoolÿAdministration
Salariesÿofÿprincipals/Assistantÿprincipals 67,664ÿ 1,168ÿ 68,832ÿ 67,340ÿ 1,492ÿ
Salariesÿofÿsecretarialÿandÿclericalÿassistants 899ÿ 34ÿ 933ÿ 932ÿ 1ÿ
Otherÿpurchasedÿservicesÿ(400-500ÿseries) 1,500ÿ 265ÿ 1,765ÿ 1,683ÿ 82ÿ
Suppliesÿandÿmaterials 1,200ÿ 2,078ÿ 3,278ÿ 2,923ÿ 355ÿ
Otherÿobjects 500ÿ 3ÿ 503ÿ 39ÿ 464ÿ

TotalÿUndist.ÿExpend.ÿ-ÿSupportÿServiceÿ-ÿSchoolÿAdminis 71,763ÿ 3,548ÿ 75,311ÿ 72,917ÿ 2,394ÿ
Undist.ÿExpend.ÿ-ÿCentralÿServices
Salaries 73,834ÿ -ÿ 73,834ÿ 73,483ÿ 351ÿ
Purchasedÿprofessionalÿservices 500ÿ 576ÿ 1,076ÿ 1,075ÿ 1ÿ
Suppliesÿandÿmaterials 500ÿ 3,561ÿ 4,061ÿ 1,453ÿ 2,608ÿ
Interestÿonÿleaseÿpurchaseÿagreements -ÿ -ÿ -ÿ -ÿ
Otherÿobjects 1,610ÿ 870ÿ 2,480ÿ 2,423ÿ 57ÿ

TotalÿUndist.ÿExpend.ÿ-ÿCentralÿServices 76,444ÿ 5,007ÿ 81,451ÿ 78,434ÿ 3,017ÿ
Undist.ÿExpend.ÿ-ÿAdmin.ÿInfo.ÿTechnology
Salaries 2,934ÿ -ÿ 2,934ÿ 2,926ÿ 8ÿ
Suppliesÿandÿmaterials -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿUndist.ÿExpendÿ-ÿAdmin.ÿInfo.ÿTechnology 2,934ÿ -ÿ 2,934ÿ 2,926ÿ 8ÿ
Undist.ÿExpend.ÿ-ÿRequiredÿMaintenanceÿforÿSchoolÿFacilities
Salaries -ÿ -ÿ -ÿ -ÿ -ÿ
Cleaning,ÿrepairÿandÿmaintenanceÿservices 33,900ÿ 17,044ÿ 50,944ÿ 50,847ÿ 97ÿ
Generalÿsupplies 5,000ÿ (2,429)ÿ 2,571ÿ 2,438ÿ 133ÿ

TotalÿUndist.ÿExpend.ÿ-ÿAllowedÿMaintenanceÿforÿSchoolÿF 38,900ÿ 14,615ÿ 53,515ÿ 53,285ÿ 230ÿ
Undist.ÿExpend.ÿ-ÿOtherÿOperationÿ&ÿMaintenanceÿofÿPlantÿ
Salariesÿ-ÿCustodians 145,465ÿ (1,094)ÿ 144,371ÿ 140,351ÿ 4,020ÿ
Salariesÿ-ÿCafé./PlaygroundÿAides -ÿ -ÿ -ÿ -ÿ -ÿ
Purchasedÿprofessionalÿandÿtechnicalÿservicesÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Cleaning,ÿrepairÿandÿmaintenanceÿservicesÿ-ÿupÿkeep 10,500ÿ (4,100)ÿ 6,400ÿ 6,065ÿ 335ÿ
Rentalÿofÿlandÿandÿbuildingÿotherÿthanÿlease -ÿ
Cleaning,ÿrepairÿandÿmaintenanceÿservicesÿ-ÿequip -ÿ -ÿ -ÿ -ÿ -ÿ
Otherÿpurchasedÿpropertyÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Insurance 25,000ÿ (2,900)ÿ 22,100ÿ 22,005ÿ 95ÿ
Miscellaneousÿpurchasedÿservicesÿ 2,700ÿ (532)ÿ 2,168ÿ 1,775ÿ 393ÿ
Generalÿsupplies 10,000ÿ (3,000)ÿ 7,000ÿ 6,647ÿ 353ÿ
Energyÿ(HeatÿandÿElectricity) 83,000ÿ (200)ÿ 82,800ÿ 79,992ÿ 2,808ÿ
Otherÿobjects -ÿ 100ÿ 100ÿ 6ÿ 94ÿ

TotalÿUndist.ÿExpend.ÿ-ÿOtherÿOperationÿ&ÿMaintenanceÿOf 276,665ÿ (11,726)ÿ 264,939ÿ 256,841ÿ 8,098ÿ
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Undist.ÿExpend.ÿ-ÿStudentÿTransportationÿServices
Salariesÿforÿpupilÿtransportation(betweenÿhomeÿandÿscho -ÿ -ÿ -ÿ
Salariesÿforÿpupilÿtransportation(betweenÿhomeÿandÿscho -ÿ -ÿ -ÿ -ÿ -ÿ
Salariesÿforÿpupilÿtrans.ÿ(otherÿthanÿbetweenÿhomeÿandÿ 8,088ÿ 303ÿ 8,391ÿ 8,390ÿ 1ÿ
Otherÿpurchasedÿprofessionalÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Cleaning,ÿrepairÿandÿmaintenanceÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Leaseÿpurchaseÿpaymentsÿ-ÿSchoolÿbuses -ÿ -ÿ -ÿ -ÿ -ÿ
Contractÿservicesÿ(otherÿthanÿbetweenÿÿhomeÿ&ÿschool)ÿ- 13,500ÿ 1,225ÿ 14,725ÿ 14,725ÿ -ÿ
Contractÿservicesÿ-(betweenÿhomeÿandÿschool)-Joint -ÿ -ÿ -ÿ -ÿ -ÿ
Contractÿservicesÿ-ÿ(specialÿeducationÿstudents)ÿ-ÿVend 3,500ÿ (3,500)ÿ -ÿ -ÿ -ÿ
Contractÿservices-(specialÿeducationÿstudents)-Joint -ÿ -ÿ -ÿ -ÿ -ÿ
Contractÿservices-(specialÿeducationÿstudents)-ESC'sÿ&ÿ 27,250ÿ 3,553ÿ 30,803ÿ 30,803ÿ -ÿ
Contractÿservices-(regularÿstudents)ESC'sÿ&ÿCTSA's 24,900ÿ (10,741)ÿ 14,159ÿ 14,155ÿ 4ÿ
Aidÿinÿlieuÿofÿpayments 14,000ÿ 60ÿ 14,060ÿ 14,060ÿ -ÿ
Miscellaneousÿpurchasedÿservicesÿ-ÿTransportation -ÿ -ÿ -ÿ -ÿ -ÿ
Suppliesÿandÿmaterialsÿ-ÿGasolineÿandÿdiesel -ÿ -ÿ -ÿ -ÿ -ÿ
Suppliesÿandÿmaterials -ÿ -ÿ -ÿ -ÿ -ÿ
Miscellaneousÿexpenditures -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿUndist.ÿExpend.ÿ-ÿStudentÿTransportationÿServices 91,238ÿ (9,100)ÿ 82,138ÿ 82,133ÿ 5ÿ

UNALLOCATEDÿEMPLOYEEÿBENEFITSÿ
Groupÿinsurance -ÿ
Socialÿsecurityÿcontributions 38,858ÿ 10,204ÿ 49,062ÿ 46,542ÿ 2,520ÿ
Otherÿretirementÿcontributionsÿ-ÿregular 37,133ÿ (3,450)ÿ 33,683ÿ 32,916ÿ 767ÿ
P.E.R.S.ÿContribution -ÿ -ÿ -ÿ -ÿ
Workmen'sÿcompensation 31,248ÿ (150)ÿ 31,098ÿ 29,424ÿ 1,674ÿ
Healthÿbenefits 408,043ÿ (55,045)ÿ 352,998ÿ 342,232ÿ 10,766ÿ
Tuitionÿreimbursement 12,386ÿ (4,912)ÿ 7,474ÿ 5,031ÿ 2,443ÿ
Otherÿemployeeÿbenefits 4,220ÿ 8,806ÿ 13,026ÿ 12,126ÿ 900ÿ

TOTALÿUNALLOCATEDÿEMPLOYEEÿBENEFITS 531,888ÿ (44,547)ÿ 487,341ÿ 468,271ÿ 19,070ÿ
On-behalfÿTPAFÿpensionÿcontributionsÿ(non-budgeted) -ÿ -ÿ -ÿ 104,911ÿ (104,911)ÿ
ReimbursedÿTPAFÿsocialÿsecurityÿcontributionsÿ(non-budg -ÿ -ÿ -ÿ 112,502ÿ (112,502)ÿ

TOTALÿON-BEHALFÿCONTRIBUTIONS -ÿ -ÿ -ÿ 217,413ÿ (217,413)ÿ

TOTALÿPERSONALÿSERVICESÿ-ÿEMPLOYEEÿBENEFITS 531,888ÿ (44,547)ÿ 487,341ÿ 685,684ÿ (198,343)ÿ

TOTALÿUNDISTRIBUTEDÿEXPENDITURES 2,719,458ÿ (47,901)ÿ 2,671,557ÿ 2,824,727ÿ (153,170)ÿ
TransferÿtoÿCoverÿDeficitÿ(enterpriseÿfund) -ÿ -ÿ -ÿ -ÿ -ÿ

TOTALÿGENERALÿCURRENTÿEXPENSE 4,170,727ÿ 20,920ÿ 4,191,647ÿ 4,312,998ÿ (121,351)ÿ

CAPITALÿOUTLAY
Equipment -ÿ -ÿ -ÿ -ÿ -ÿ
RegularÿProgramsÿ-ÿInstruction:
Gradesÿ1-5 -ÿ
Gradesÿ6-8 -ÿ -ÿ -ÿ -ÿ -ÿ

SpecialÿEducationÿ-ÿInstruction:
Multipleÿdisabilities -ÿ -ÿ -ÿ -ÿ
Basicÿskills/Remedialÿ-ÿInstruction -ÿ -ÿ -ÿ -ÿ -ÿ
Bilingualÿeducationÿ-ÿInstruction -ÿ -ÿ -ÿ -ÿ -ÿ
Schoolÿ-ÿSponsoredÿandÿotherÿinstructionalÿprogram -ÿ -ÿ -ÿ -ÿ -ÿ

Undistributed:
Undistributedÿexpendituresÿ-ÿInstruction -ÿ 2,116ÿ 2,116ÿ 2,116ÿ -ÿ
Undistributedÿexpendituresÿ-ÿInstructionalÿequip.ÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Undistributedÿexpendituresÿ-ÿSupportÿservicesÿ-ÿRegular -ÿ -ÿ -ÿ -ÿ -ÿ
Undistributedÿexpendituresÿ-ÿSupportÿservicesÿ-ÿSpecial -ÿ -ÿ -ÿ -ÿ -ÿ
Undistributedÿexpendituresÿ-ÿGeneralÿadministration -ÿ -ÿ -ÿ -ÿ -ÿ
Undistributedÿexpendituresÿ-ÿSchoolÿadministration -ÿ -ÿ -ÿ -ÿ -ÿ
Undistributedÿexpendituresÿ-ÿOperationÿ&ÿmaint.ÿofÿplan -ÿ 3,087ÿ 3,087ÿ 3,087ÿ -ÿ
Undistributedÿexpendituresÿ-ÿStudentÿtransportation -ÿ -ÿ -ÿ -ÿ -ÿ
Undistributedÿexpendituresÿ-ÿBusiness/Otherÿsupportÿser -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿEquipment -ÿ 5,203ÿ 5,203ÿ 5,203ÿ -ÿ
FacilitiesÿAcquisitionÿandÿConstructionÿServices
Currentÿcapitalÿoutlayÿtransferÿ-ÿCapitalÿprojects -ÿ
Landÿandÿimprovements
Constructionÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Capitalÿreserve -ÿ -ÿ -ÿ -ÿ -ÿ
Currentÿcapitalÿ -ÿ -ÿ -ÿ -ÿ
Leaseÿpurchaseÿagreementsÿ-ÿprincipal -ÿ -ÿ -ÿ -ÿ -ÿ
Auditoryÿimpaired -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿFacilitiesÿAcquisitionÿandÿConstructionÿServices -ÿ -ÿ -ÿ -ÿ -ÿ
Capitalÿreserveÿ-ÿTransferÿto 1,200ÿ (1,200)ÿ -ÿ -ÿ -ÿ

TOTALÿCAPITALÿOUTLAY 1,200ÿ 4,003ÿ 5,203ÿ 5,203ÿ -ÿ
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SPECIALÿSCHOOLS
SummerÿSchoolÿ-ÿInstruction
Salariesÿofÿteachers -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿSummerÿSchoolÿ-ÿInstruction -ÿ -ÿ -ÿ -ÿ -ÿ
SummerÿSchoolÿ-ÿSupportÿServices
Salaries -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿSummerÿSchoolÿ-ÿSupportÿServices -ÿ -ÿ -ÿ -ÿ -ÿ
TotalÿSummerÿSchool -ÿ -ÿ -ÿ -ÿ -ÿ

TOTALÿSPECIALÿSCHOOLS -ÿ -ÿ -ÿ -ÿ -ÿ
TOTALÿEXPENDITURES 4,171,927ÿ 24,923ÿ 4,196,850ÿ 4,318,201ÿ (121,351)ÿ

Excessÿ(Deficiency)ÿofÿRevenues
Overÿ(Under)ÿExpenditures -ÿ 71,397ÿ 71,397ÿ 156,111ÿ 84,714ÿ

OtherÿFinancingÿUses:
OperatingÿTransferÿOut -ÿ -ÿ -ÿ -ÿ -ÿ

TotalÿOtherÿFinancingÿSources: -ÿ -ÿ -ÿ -ÿ -ÿ

Excessÿ(Deficiency)ÿofÿRevenuesÿandÿOtherÿFinancingÿSources
Overÿ(Under)ÿExpendituresÿandÿOtherÿFinancingÿSourcesÿ -ÿ 71,397ÿ 71,397ÿ 156,111ÿ 84,714ÿ

FundÿBalance,ÿJulyÿ1 364,862ÿ 1,913ÿ 366,775ÿ 398,372ÿ (31,597)ÿ

FundÿBalance,ÿJuneÿ30 364,862$ÿÿÿÿ 73,310$ÿÿÿÿÿ 438,172$ÿÿÿÿÿ 554,483ÿ 53,117$ÿÿÿÿÿ

Recapitulation:
Reserveÿforÿencumbrances 23,476ÿ
Legallyÿrestricted-designatedÿforÿsubsequentÿyear'sÿexpenditures -ÿ
Maintenanceÿreserve 35,000ÿ
Reserveÿforÿexcessÿsurplus -ÿ
Excessÿsurplus 4,259ÿ
Capitalÿreserve 121,074ÿ

Unrestricted/undesignatedÿfundÿbalance 370,674ÿ

Reconciliationÿtoÿgovernmentalÿfundsÿstatementsÿ(GAAP)
LastÿstateÿaidÿpaymentÿnotÿrecongizedÿonÿGAAPÿbasis (15,470)ÿ

Fundÿbalanceÿperÿgovernmentalÿfundsÿ(GAAP) 355,204ÿ
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REVENUES
Localÿsources -$ÿÿÿÿÿÿ -$ÿÿÿÿÿ -$ÿÿÿÿÿÿÿ -$ÿÿÿÿÿÿÿ -$ÿÿÿÿÿÿÿÿÿÿÿÿ
Stateÿsources -ÿ -ÿ -ÿ -ÿ -ÿ
Federalÿsources 58,905ÿ 3,381ÿ 62,286ÿ 59,021ÿ (3,265)ÿ

TotalÿRevenues 58,905ÿ 3,381ÿ 62,286ÿ 59,021ÿ (3,265)ÿ

EXPENDITURES
Instruction:
Salariesÿofÿteachers 8,000ÿ -ÿ 8,000ÿ 8,000ÿ -ÿ
Otherÿsalariesÿforÿinstruction -ÿ -ÿ -ÿ -ÿ -ÿ
Purchasedÿprofessionalÿservices 234ÿ -ÿ 234ÿ 234ÿ -ÿ
Generalÿsupplies -ÿ -ÿ -ÿ -ÿ -ÿ
Tuition -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿinstruction 8,234ÿ -ÿ 8,234ÿ 8,234ÿ -ÿ

Supportÿservices:
Salariesÿofÿprogramÿdirector -ÿ -ÿ -ÿ -ÿ -ÿ
Personalÿservicesÿ-ÿemployeeÿbenefits 2,000ÿ -ÿ 2,000ÿ 2,000ÿ -ÿ
Purchasedÿprofessionalÿ-ÿeducationalÿservices 35,690ÿ -ÿ 35,690ÿ 35,690ÿ -ÿ
Otherÿpurchasedÿprofessionalÿservices 12,271ÿ 3,381ÿ 15,652ÿ 12,387ÿ 3,265ÿ
Purchasedÿtechnicalÿservices -ÿ -ÿ -ÿ -ÿ -ÿ
Travel -ÿ -ÿ -ÿ -ÿ -ÿ
Indirectÿcosts -ÿ -ÿ -ÿ -ÿ -ÿ
Otherÿpurchasedÿservicesÿ(400-500ÿseries) -ÿ -ÿ -ÿ -ÿ -ÿ
Miscellaneousÿexpenditures 710ÿ -ÿ 710ÿ 710ÿ -ÿ
Suppliesÿ&ÿmaterials -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿsupportÿservices 50,671ÿ 3,381ÿ 54,052ÿ 50,787ÿ 3,265ÿ

EXPENDITURESÿ(CONT'D):
Facilitiesÿacquisitionÿandÿconst.ÿserv.:
Instructionalÿequipment -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿfacilitiesÿacquisitionÿandÿconst.ÿserv. -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿexpenditures 58,905ÿ 3,381ÿ 62,286ÿ 59,021ÿ 3,265ÿ

Otherÿfinancingÿÿsourcesÿ(uses)
Transferÿinÿfromÿgeneralÿfund -ÿ -ÿ -ÿ -ÿ -ÿ
Contributionÿtoÿwholeÿschoolÿreform -ÿ -ÿ -ÿ -ÿ -ÿ

-ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿoutflows 58,905ÿ 3,381ÿ 62,286ÿ 59,021ÿ 3,265ÿ

Excessÿ(deficiency)ÿofÿrevenues
Overÿ(under)ÿexpenditures -$ÿÿÿÿÿÿ -$ÿÿÿÿÿ -$ÿÿÿÿÿÿÿ -$ÿÿÿÿÿÿÿ -$ÿÿÿÿÿÿÿÿÿÿÿÿ

Reconciliationÿtoÿgovernmentalÿfundsÿstatementsÿ(GAAP)
LastÿstateÿaidÿpaymentÿnotÿrecongizedÿonÿGAAPÿbasis -ÿ

Fundÿbalanceÿperÿgovernmentalÿfundsÿ(GAAP) -$ÿÿÿÿÿ

BudgetaryÿComparisonÿSchedule

ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009
SpecialÿRevenueÿFund
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ExhibitÿC-3
SEAÿGIRTÿSCHOOLÿDISTRICT

NoteÿAÿ-ÿExplanationÿofÿDifferencesÿbetweenÿBudgetaryÿInflowsÿandÿOutflowsÿandÿ
GAAPÿRevenuesÿandÿExpenditures

General Special
Fund Revenue

Fund
Sources/inflowsÿofÿresources
Actualÿamountsÿ(budgetaryÿbasis)ÿ"revenue"

fromÿtheÿbudgetaryÿcomparisonÿscheduleÿ [C-1] 4,474,312$ÿÿÿÿÿ [C-2] 59,021$ÿÿÿÿÿÿÿÿ
Differenceÿ-ÿbudgetÿtoÿGAAP:

GrantÿaccountingÿbudgetaryÿbasisÿdiffersÿfromÿGAAPÿinÿthatÿ
encumbrancesÿareÿrecognizedÿasÿexpenditures,ÿandÿtheÿrelatedÿ
revenueÿisÿrecognized.ÿ -ÿ -ÿ

Stateÿaidÿpaymentÿrecognizedÿforÿbudgetaryÿpurposes,ÿnotÿrecognizedÿ
forÿGAAPÿstatementsÿuntilÿtheÿsubsequentÿyear (15,470)ÿ -ÿ

StateÿaidÿpaymentÿrecognizedÿforÿGAAPÿstatementsÿinÿtheÿcurrent
year,ÿpreviouslyÿrecognizedÿforÿbudgetaryÿpurposes 9,122ÿ -ÿ

Totalÿrevenuesÿasÿreportedÿonÿtheÿstatementÿofÿrevenues,ÿexpenditures
andÿchangesÿinÿfundÿbalancesÿ-ÿgovernmentalÿfunds. [B-2] 4,467,964$ÿÿÿÿÿ [B-2] 59,021$ÿÿÿÿÿÿÿÿ

Uses/outflowsÿofÿresources
Actualÿamountsÿ(budgetaryÿbasis)ÿ"totalÿoutflows"ÿfromÿthe [C-1] 4,318,201$ÿÿÿÿÿ [C-2] 59,021$ÿÿÿÿÿÿÿÿ

budgetaryÿcomparisonÿschedule
Differencesÿ-ÿbudgetÿtoÿGAAP

Encumbrancesÿforÿsuppliesÿandÿequipmentÿorderedÿbut
notÿreceivedÿareÿreportedÿinÿtheÿyearÿtheÿorderÿisÿplacedÿfor
budgetaryÿpurposes,ÿbutÿinÿtheÿyearÿtheÿsuppliesÿareÿreceived
forÿfinancialÿreportingÿpurposes. -ÿ -ÿ

Totalÿexpendituresÿasÿreportedÿonÿtheÿstatementÿofÿrevenues,
expenditures,ÿandÿchangesÿinÿfundÿbalancesÿ-ÿgovernmentalÿfundsÿ [B-2] 4,318,201$ÿÿÿÿÿ [B-2] 59,021$ÿÿÿÿÿÿÿÿ

ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009

RequiredÿSupplementaryÿInformation
BudgetaryÿComparisonÿScheduleÿ

NoteÿtoÿRequiredÿSupplementaryÿInformation
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ExhibitÿE-1

IDEAÿ IDEA
PRESCHOOOL Basic

07/08 08/09

Revenues:
Localÿsources -$ÿÿÿÿÿÿÿÿÿÿ -$ÿÿÿÿÿÿÿÿÿÿ
Stateÿsources -ÿ -ÿ
Federalÿsources 3,381ÿ 44,696ÿ

Totalÿrevenues 3,381ÿ 44,696ÿ

Expenditures:
Instruction:

Salariesÿofÿteachers -ÿ -ÿ
Otherÿsalaries/instruction -ÿ -ÿ
Purchasedÿprofessionalÿservices -ÿ -ÿ
Generalÿsupplies -ÿ -ÿ
Tuition -ÿ -ÿ
Textbooks -ÿ -ÿ
Miscellaneousÿexpenses -ÿ -ÿ

Totalÿinstruction -ÿ -ÿ

Supportÿservices:
Otherÿsupportÿservicesÿ-
studentsÿ-ÿspecial:

Otherÿprofessional
staffÿsalaries -ÿ -ÿ

Secretarial/Clerical
salaries -ÿ -ÿ

Purchasedÿprofessionalÿservices -ÿ 35,690ÿ
Otherÿpurchasedÿprofessional
services 3,381ÿ 9,006ÿ

Purchasedÿtechnicalÿservices -ÿ -ÿ
Employeeÿbenefits -ÿ -ÿ
Travel -ÿ -ÿ
Miscellaneousÿpurchasedÿservices -ÿ -ÿ
Generalÿsupplies -ÿ -ÿ
Miscellaneousÿexpenses -ÿ -ÿ

Totalÿotherÿsupportÿservicesÿ-
studentsÿ-ÿspecial 3,381ÿ 44,696ÿ

Totalÿsupportÿservices 3,381ÿ 44,696ÿ

Equipment:
Regularÿprogramsÿinstruction -ÿ -ÿ
Non-instructionalÿequipment -ÿ -ÿ

Totalÿequipment -ÿ -ÿ

Totalÿexpenditures 3,381$ÿÿÿÿÿÿÿÿ 44,696$ÿÿÿÿÿÿÿ

(Continuedÿonÿnextÿpage)

SEAÿGIRTÿSCHOOLÿDISTRICT
SpecialÿRevenueÿFund

CombiningÿScheduleÿofÿProgramÿRevenuesÿandÿExpendituresÿ-ÿBudgetaryÿBasis
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009
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ExhibitÿE-1

(Continuedÿfromÿpriorÿpage)

TitleÿII
TitleÿIV PartÿD Total
08/09 08/09 2009

Revenues:
Localÿsources -$ÿÿÿÿÿÿÿ -ÿ -$ÿÿÿÿÿÿ
Stateÿsources -ÿ -ÿ -ÿ
Federalÿsources 234ÿ 10,710ÿ 59,021ÿ

Totalÿrevenues 234ÿ 10,710ÿ 59,021ÿ

Expenditures:
Instruction:

Salariesÿofÿteachers -ÿ 8,000ÿ 8,000ÿ
Otherÿsalaries/instruction -ÿ -ÿ -ÿ
Purchasedÿprofessionalÿservices 234ÿ -ÿ 234ÿ
Generalÿsupplies -ÿ -ÿ -ÿ
Tuition -ÿ -ÿ -ÿ
Textbooks -ÿ -ÿ -ÿ
Miscellaneousÿexpenses -ÿ -ÿ -ÿ

Totalÿinstruction 234ÿ 8,000ÿ 8,234ÿ

Supportÿservices:
Otherÿsupportÿservicesÿ-
studentsÿ-ÿspecial:
Otherÿprofessional
staffÿsalaries -ÿ -ÿ -ÿ
Secretarial/Clerical
salaries -ÿ -ÿ -ÿ
Purchasedÿprofessionalÿservices -ÿ -ÿ 35,690ÿ
Otherÿpurchasedÿprofessional -ÿ -ÿ
services -ÿ -ÿ 12,387ÿ

Purchasedÿtechnicalÿservices -ÿ -ÿ -ÿ
Employeeÿbenefits -ÿ 2,000ÿ 2,000ÿ
Travel -ÿ -ÿ -ÿ
Miscellaneousÿpurchasedÿservices -ÿ -ÿ -ÿ
Generalÿsupplies -ÿ -ÿ -ÿ
Miscellaneousÿexpenses -ÿ 710ÿ 710ÿ

Totalÿotherÿsupportÿservicesÿ-
studentsÿ-ÿspecial -ÿ 2,710ÿ 50,787ÿ

Totalÿsupportÿservices -ÿ 2,710ÿ 50,787ÿ

Equipment:
Regularÿprogramsÿinstruction -ÿ -ÿ -ÿ
Non-instructionalÿequipment -ÿ -ÿ -ÿ

Totalÿequipment -ÿ -ÿ -ÿ

Totalÿexpenditures 234$ÿÿÿÿÿÿÿ 10,710ÿ 59,021$ÿÿÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
SpecialÿRevenueÿFund

CombiningÿScheduleÿofÿProgramÿRevenuesÿandÿExpendituresÿ-ÿBudgetaryÿBasis
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009
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ExhibitÿF-1

RevenuesÿandÿOtherÿFinancing
Sources

MunicipalÿInter-localÿagreement -$ÿÿÿÿÿÿÿÿÿÿÿÿ
Bondÿproceedsÿandÿtransfers -ÿ
Contributionÿfromÿprivateÿsource -ÿ
Transferÿfromÿcapitalÿreserve -ÿ
Transferÿfromÿcapitalÿoutlay -ÿ

Totalÿrevenues -ÿ

ExpendituresÿandÿOtherÿFinancingÿ
Uses

Purchasedÿprofessionalÿandÿtechnicalÿservices 3,463ÿ
Landÿandÿimprovementsÿ -ÿ
Constructionÿservices 81,850ÿ
Otherÿobjects -ÿ
Equipmentÿpurchases -ÿ

Totalÿexpenditures 85,313ÿ

Excessÿ(deficiency)ÿofÿrevenuesÿoverÿ(under)ÿexpenditures (85,313)ÿ

Fundÿbalanceÿ-ÿbeginningÿ 165,832ÿ

Fundÿbalanceÿ-ÿending 80,519$ÿÿÿÿÿÿÿ

SeaÿGirtÿSchoolÿDistrict

ForÿtheÿYearÿEndedÿJuneÿ30,ÿ2009
ChangesÿinÿFundÿBalance-BudgetaryÿBasis

SummaryÿScheduleÿofÿRevenus,ÿExpenditures,ÿandÿ
CapitalÿProjectsÿFund
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ExhibitÿF-2

PriorÿPeriods CurrentÿYear Totals

Revisedÿ
Authorizedÿ

Cost
RevenuesÿandÿOtherÿFinancing
Sources

StateÿSourcesÿ-ÿSCCÿGrant 918,976$ÿÿÿ -$ÿÿÿÿÿÿÿÿÿ 918,976$ÿÿÿ 918,976$ÿÿÿ
Bondÿproceedsÿandÿtransfers 1,262,000ÿ -ÿ 1,262,000ÿ 1,162,000ÿ
Leaseÿproceeds 183,117ÿ -ÿ 183,117ÿ -ÿ
Transferÿfromÿgeneralÿfund 262ÿ -ÿ 262ÿ -ÿ
Transferÿfromÿcapitalÿoutlay 11ÿ -ÿ 11ÿ 11ÿ

Totalÿrevenues 2,364,366ÿ -ÿ 2,364,366ÿ 2,080,987ÿ

ExpendituresÿandÿOtherÿFinancingÿ
Uses

Purchasedÿprof.ÿandÿtechnicalÿserv. 334,247ÿ -ÿ 334,247ÿ 320,000ÿ
Landÿandÿimprovementsÿ -ÿ -ÿ -ÿ -ÿ
Constructionÿservices 1,985,753ÿ -ÿ 1,985,753ÿ 2,013,366ÿ
Otherÿobjects 30,870ÿ -ÿ 30,870ÿ 31,000ÿ
Equipmentÿpurchases -ÿ -ÿ -ÿ -ÿ

Totalÿexpenditures 2,350,870ÿ -ÿ 2,350,870ÿ 2,364,366ÿ

Excessÿ(deficiency)ÿorÿrevenues
overÿ(under)ÿexpenditures 13,496$ÿÿÿÿ -$ÿÿÿÿÿÿÿÿÿ 13,496$ÿÿÿÿ (283,379)$ÿÿ

Additionalÿprojectÿinformation:
ProjectÿNumber SPÿ202165ÿ&ÿ202931
GrantÿDate 8/23/02ÿ&ÿ8/27/03
BondÿAuthorizationÿDate 12/11/2001
BondsÿAuthorized 1,162,000ÿ
BondsÿIssued 1,162,000ÿ
OriginalÿAuthorizedÿCost 2,364,366ÿ
AdditionalÿAuthorizedÿCost -ÿ
RevisedÿAuthrorizedÿCost 2,364,366ÿ

PercentageÿIncreaseÿoverÿOriginal
AuthorizedÿCost -ÿ

PercentageÿCompletion -ÿ
Originalÿtargetÿcompletionÿdate -ÿ
Revisedÿtargetÿcompletionÿdate -ÿ

HVACÿandÿHVACÿRelocationÿProject
FromÿInceptionÿandÿforÿtheÿYearÿEndedÿJuneÿ30,ÿ2009

SeaÿGirtÿSchoolÿDistrict
CapitalÿProjectsÿFund

SummaryÿScheduleÿofÿRevenus,ÿExpenditures,ÿandÿ
ChangesÿinÿFundÿBalance-BudgetaryÿBasis
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ExhibitÿF-2

PriorÿPeriods CurrentÿYear Totals

Revisedÿ
Authorizedÿ

Cost
RevenuesÿandÿOtherÿFinancing
Sources

MunicipalÿInter-localÿagreement 238,000$ÿÿÿ 238,000$ÿÿÿ 238,000$ÿÿÿ
Bondÿproceedsÿandÿtransfers -ÿ -ÿ -ÿ -ÿ
Contributionÿfromÿprivateÿsources 155,000ÿ -ÿ 155,000ÿ 155,000ÿ
Transferÿfromÿcapitalÿreserve 15,000ÿ -ÿ 15,000ÿ 15,000ÿ
Transferÿfromÿcapitalÿoutlay 65,000ÿ 65,000ÿ 65,000ÿ

Totalÿrevenues 473,000ÿ -ÿ 473,000ÿ 473,000ÿ

ExpendituresÿandÿOtherÿFinancingÿ
Uses

Purchasedÿprof.ÿandÿtechnicalÿserv. 67,073ÿ 3,463ÿ 70,536ÿ 35,000ÿ
Landÿandÿimprovementsÿ -ÿ -ÿ -ÿ -ÿ
Constructionÿservices 251,041ÿ 81,850ÿ 332,891ÿ 170,000ÿ
Otherÿobjects 2,550ÿ 2,550ÿ -ÿ
Equipmentÿpurchases -ÿ -ÿ -ÿ -ÿ

Totalÿexpenditures 320,664ÿ 85,313ÿ 405,977ÿ 205,000ÿ

Excessÿ(deficiency)ÿorÿrevenues
overÿ(under)ÿexpenditures 152,336$ÿÿÿ (85,313)$ÿÿÿ 67,023$ÿÿÿÿ 268,000$ÿÿÿ

Additionalÿprojectÿinformation:
ProjectÿNumber N/A
GrantÿDate
BondÿAuthorizationÿDate
BondsÿAuthorized
BondsÿIssued
OriginalÿAuthorizedÿCost 473,000ÿ
AdditionalÿAuthorizedÿCost -ÿ
RevisedÿAuthrorizedÿCost 473,000ÿ

PercentageÿIncreaseÿoverÿOriginal
AuthorizedÿCost -ÿ

PercentageÿCompletion -ÿ
Originalÿtargetÿcompletionÿdate -ÿ
Revisedÿtargetÿcompletionÿdate -ÿ

SouthÿGroundsÿMaintenance
FromÿInceptionÿandÿforÿtheÿYearÿEndedÿJuneÿ30,ÿ2009

SeaÿGirtÿSchoolÿDistrict
CapitalÿProjectsÿFund

SummaryÿScheduleÿofÿRevenus,ÿExpenditures,ÿandÿ
ChangesÿinÿFundÿBalance-BudgetaryÿBasis
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ExhibitÿG-1

2009

Assets:

Currentÿassets:
Cashÿandÿcashÿequivalents 175,795$ÿÿÿÿÿÿ
Accountsÿreceivable:
State -ÿ
Federal -ÿ
Interfunds -ÿ

Totalÿcurrentÿassets 175,795ÿ

Fixedÿassets:
Equipment 12,902ÿ
TechnologyÿCenterÿ 1,072,846ÿ
Accumulatedÿdepreciation (6,493)ÿ
Constructionÿinÿprogress -ÿ

Totalÿfixedÿassets 1,079,255ÿ

Totalÿassets 1,255,050$ÿÿÿÿ

LiabilitiesÿandÿFundÿEquity:
Liabilities:
Accountsÿpayable -ÿ
Revenueÿanticipationÿloan 150,000ÿ

Totalÿliabilities 150,000ÿ

Netÿassets:
Investedÿinÿcapitalÿassets,ÿnetÿofÿrelatedÿdebt 929,255ÿ
Restrictedÿforÿotherÿpurposes -ÿ
Unrestrictedÿnetÿassets 175,795ÿ

Totalÿfundÿequity 1,105,050ÿ

Totalÿliabilitiesÿandÿfundÿequity 1,255,050$ÿÿÿÿ

EnterpriseÿFund
StatementÿofÿNetÿAssets

Juneÿ30,ÿ2009

SeaÿGirtÿSchoolÿDistrict
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ExhibitÿG-2

2009
Operatingÿrevenues:

Localÿsources:
Royalties 235,678$ÿÿ

ÿ
Totalÿoperatingÿrevenues 235,678ÿ

Operatingÿexpenses:
Administrativeÿsalariesÿandÿbenefits 28,391ÿ
Professionalÿfees 4,688ÿ
Otherÿpurchasedÿservices -ÿ
Suppliesÿandÿmaterials -ÿ
Depreciation 6,493ÿ
Duesÿandÿsubscriptions -ÿ
Repairs -ÿ
Costÿofÿsales -ÿ

Totalÿoperatingÿexpenses 39,572ÿ

Operatingÿincome 196,106ÿ

Nonoperatingÿrevenuesÿ(expenses):
Localÿsources:

Interestÿincome 8,840ÿ
Interestÿexpense (7,978)ÿ

Totalÿnonoperatingÿrevenuesÿ(expenses) 862ÿ

Changeÿinÿnetÿassets 196,968ÿ

Totalÿnetÿassetsÿbeginning 908,082ÿ

Totalÿnetÿassetsÿending 1,105,050$

forÿtheÿFiscalÿYearsÿendedÿJuneÿ30,ÿ2009

SeaÿGirtÿSchoolÿDistrict
EnterpriseÿFund

StatementÿofÿRevenues,ÿExpensesÿand
ChangesÿinÿNetÿAssets

60



ExhibitÿG-3

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿCashÿFlows

EnterpriseÿFunds
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009

Business-typeÿActivitiesÿ-
EnterpriseÿFunds

CASHÿFLOWSÿFROMÿOPERATINGÿACTIVITIES
Receiptsÿfromÿcustomers 235,678$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ
Paymentsÿtoÿemployees (28,391)ÿ
Paymentsÿforÿemployeeÿbenefits -ÿ
Paymentsÿtoÿsuppliers (4,688)ÿ

Netÿcashÿprovidedÿbyÿoperatingÿactivities 202,599ÿ

CASHÿFLOWSÿFROMÿNONCAPITALÿFINANCINGÿACTIVITIES
Stateÿsources -ÿ
Interestÿincome 8,840ÿ
Interestÿexpense (7,978)ÿ

Netÿcashÿprovidedÿbyÿnon-capitalÿfinancingÿactivities 862ÿ

CASHÿFLOWSÿFROMÿCAPITALÿANDÿRELATEDÿ
FINANCINGÿACTIVITIES

Proceedsÿfromÿrevenueÿanticipationÿloan 150,000ÿ
Paymentsÿonÿrevenueÿanticipationÿloan (250,000)ÿ
Purchasesÿofÿcapitalÿassets (1,006,113)ÿ

Netÿcashÿprovidedÿbyÿ(usedÿfor)ÿcapitalÿandÿrelatedÿfinancingÿactivities (1,106,113)ÿ

Netÿincreaseÿinÿcashÿandÿcashÿequivalents (902,652)ÿ

Balances�beginningÿofÿyear 1,078,447ÿ
Balances�endÿofÿyear 175,795$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

Reconciliationÿofÿoperatingÿlossÿtoÿnetÿcashÿused
inÿoperatingÿactivities:

Operatingÿincome 196,106$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

Adjustmentsÿtoÿreconcileÿoperatingÿlossÿtoÿ
netÿcashÿusedÿinÿoperatingÿactivities:

Depreciation 6,493ÿ
Federalÿcommodities -ÿ
Decreaseÿinÿinterfundÿreceivable,ÿnet -ÿ
Decreaseÿinÿaccountsÿreceivable,ÿnet -ÿ
Increaseÿinÿinventories -ÿ
Decreaseÿinÿinterfundÿpayable -ÿ
Increaseÿinÿaccountsÿpayable -ÿ

Totalÿadjustments 6,493ÿ
Netÿcashÿprovidedÿbyÿoperatingÿactivities 202,599$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ
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ExhibitÿH-1

Unemployment Studentÿ Agencyÿ
CompensationÿTrust Activity Fund

ASSETS
Cashÿandÿcashÿequivalents 23,914$ÿÿÿÿÿÿÿÿÿÿÿ 4,800$ÿÿÿÿÿ 11,883$ÿÿÿ
Investments -ÿ -ÿ -ÿ
Intergovernmentalÿaccountsÿreceivable -ÿ -ÿ -ÿ
Interfundÿreceivable -ÿ -ÿ -ÿ

Totalÿassets 23,914ÿ 4,800ÿ 11,883ÿ

LIABILITIESÿ
Accountsÿpayable -$ÿÿÿÿÿÿÿÿÿÿÿÿÿÿ -$ÿÿÿÿÿÿÿ -$ÿÿÿÿÿÿ
Payrollÿdeductionsÿandÿwithholdings -ÿ -ÿ 11,883ÿ
Payableÿtoÿstudentÿgroups -ÿ 4,800ÿ -ÿ
Interfundÿpayable -ÿ -ÿ -ÿ
Otherÿcurrentÿliabilities -ÿ -ÿ -ÿ

Totalÿliabilities -ÿ 4,800ÿ 11,883ÿ

NETÿASSETS
Heldÿinÿtrustÿforÿunemploymentÿ

claimsÿandÿotherÿpurposes 23,914ÿ -ÿ -ÿ
Totalÿnetÿassets 23,914ÿ -ÿ -ÿ

Totalÿliabilitiesÿandÿnetÿassets 23,914$ÿÿÿÿÿÿÿÿÿÿÿ 4,800$ÿÿÿÿÿ 11,883$ÿÿÿ

Juneÿ30,ÿ2009

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿAgencyÿFundÿAssetsÿandÿLiabilities

FiduciaryÿFunds
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ExhibitÿH-2

Unemployment
CompensationÿTrust

ADDITIONS
Contributions:

Planÿmember 3,311$ÿÿÿÿÿÿÿÿÿÿÿÿÿ
Other -ÿ

Totalÿcontributions 3,311ÿ
Investmentÿearnings:

Netÿincreaseÿ(decrease)ÿinÿ
fairÿvalueÿofÿinvestments -ÿ

Interest 520ÿ
Dividends -ÿ

Lessÿinvestmentÿexpense -ÿ
Netÿinvestmentÿearnings 520ÿ

Totalÿadditions 3,831ÿ

DEDUCTIONS
Quarterlyÿcontributionÿreports -ÿ
Unemploymentÿclaims 14,661ÿ
Scholarshipsÿawarded -ÿ
Refundsÿofÿcontributions -ÿ
Administrativeÿexpenses -ÿ

Totalÿdeductions 14,661ÿ

Changeÿinÿnetÿassets (10,830)ÿ

Netÿassets�beginningÿofÿtheÿyear 34,744ÿ

Netÿassets�endÿofÿtheÿyear 23,914$ÿÿÿÿÿÿÿÿÿÿÿÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
StatementÿofÿChangesÿinÿFiduciaryÿNetÿAssets

FiduciaryÿFunds
ForÿtheÿFiscalÿYearÿEndedÿJuneÿ30,ÿ2009
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ExhibitÿH-3
SEAÿGIRTÿSCHOOLÿDISTRICT

StudentÿActivityÿAgencyÿFund
ScheduleÿofÿReceiptsÿandÿDisbursements
ForÿtheÿFiscalÿYearÿendedÿJuneÿ30,ÿ2009

Balance Balance
Julyÿ1,ÿ2008 Receipts Disbursements Juneÿ30,ÿ2009

Generalÿfunds 5,716$ÿÿÿÿÿ 1,737$ÿÿÿÿÿÿ (3,569)$ÿÿÿÿÿ 3,884$ÿÿÿÿÿÿÿÿ

Classÿfunds 1,757ÿ 13,067ÿ (13,908)ÿ 916ÿ

Totalÿallÿschools 7,473$ÿÿÿÿÿ 14,804$ÿÿÿÿÿ (17,477)$ÿÿÿÿ 4,800$ÿÿÿÿÿÿÿÿ
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ExhibitÿH-4
SEAÿGIRTÿSCHOOLÿDISTRICT

PayrollÿAgencyÿFund
ScheduleÿofÿReceiptsÿandÿDisbursements
ForÿtheÿFiscalÿYearÿendedÿJuneÿ30,ÿ2009

Balance Cash Cash Balance
Julyÿ1,ÿ2008 Receipts Disbursements Juneÿ30,ÿ2009

Payrollÿdeductionsÿ

andÿwithholdings 11,151ÿ 929,072ÿ (928,340)ÿ 11,883ÿ

Totals 11,151$ÿÿÿÿÿ 929,072$ÿÿÿÿ (928,340)$ÿÿÿ 11,883$ÿÿÿÿÿ
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J series

Contents Page

Financial Trends

70-74

Revenue Capacity

75-78

Debt Capacity

79-82

Demographic and Economic Information

83-84

Operating Information

85-89

These schedules contain trend information to help the reader 
understand how the district's financial performance and well being 
have changed over time.

These schedules contain information to help the reader assess the 
district's most significant local revenue source, the property tax.

These schedules present information to help the reader assess the 
affordability of the district' s current levels of outstanding debt and 
the district's ability to issue additional debt in the future.

These schedules offer demographic and economic indicators to 
help the reader understand the environment within which the 
district's financial activities take place.

Sea Girt School District
Statistical Section

These schedules contain service and infrastructure data to help the 
reader understand how the information in the district's financial 
report relates to the services the district provides and the activities 
it performs.

Sources: Unless otherwise noted, the information in these schedules is 
derived from the comprehensive annual financial reports (CAFR) for the 
relevant year.  The district implemented GASB Statement 34 in the fiscal year 
ending June 30, 2003; schedules presenting district-wide information include 
information beginning in that year.
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ExhibitÿJ-2

2004 2005 2006 2007 2008 2009

Expenses
Governmentalÿactivities

Instruction
Regular 1,065,129$ÿÿ 1,019,224$ÿÿ 1,035,717$ÿÿ 1,342,415$ÿÿ 1,227,542$ÿÿ 1,179,181$ÿÿ
Specialÿeducation 39,085ÿ 36,963ÿ 120,082ÿ 124,760ÿ 130,033ÿ 244,326ÿ
Otherÿspecialÿeducation 70,519ÿ 81,999ÿ 59,994ÿ 75,064ÿ 68,764ÿ 72,998ÿ

SupportÿServices:
Instruction 649,815ÿ 694,060ÿ 810,496ÿ 762,759ÿ 1,054,712ÿ 1,064,404ÿ
Attendanceÿandÿsocialÿwork -ÿ 9,771ÿ 20,316ÿ 22,239ÿ 23,240ÿ 24,614ÿ
Healthÿservices 45,175ÿ 46,949ÿ 48,396ÿ 53,319ÿ 55,357ÿ 61,977ÿ
Improvementÿofÿinstr.ÿservices -ÿ 26,278ÿ 42,097ÿ 43,351ÿ 44,375ÿ 46,527ÿ
Educationalÿmediaÿservices 80,613ÿ 61,170ÿ 55,979ÿ 55,413ÿ 57,775ÿ 47,097ÿ
Instructionÿstaffÿtraining 2,175ÿ 1,626ÿ 1,022ÿ 2,074ÿ 16,100ÿ 2,369ÿ
SchoolÿAdministrativeÿservices 93,706ÿ 90,426ÿ 61,540ÿ 62,846ÿ 72,778ÿ 72,917ÿ
Generalÿadministration 146,314ÿ 153,271ÿ 125,315ÿ 123,348ÿ 127,431ÿ 120,072ÿ
CentralÿServices -ÿ 105,532ÿ 84,982ÿ 86,362ÿ 74,593.00ÿ 78,434.00ÿ
Plantÿoperationsÿandÿmaintenance 352,491ÿ 384,220ÿ 373,443ÿ 398,748ÿ 377,125ÿ 418,970ÿ
Administrativeÿinformationÿtechnology -ÿ 5,000ÿ 5,235ÿ 2,798ÿ 3,723ÿ 2,926ÿ
Pupilÿtransportation 111,147ÿ 61,003ÿ 90,890ÿ 80,266ÿ 69,360ÿ 82,133ÿ
Otherÿsupportÿservices 326,058ÿ 208,507ÿ 249,731ÿ 236,714ÿ 167,406ÿ 276,234ÿ

SpecialÿSchools -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Interestÿonÿlong-termÿdebt 40,153ÿ 36,478ÿ 32,628ÿ 28,603ÿ 24,163ÿ 19,350ÿ
Unallocatedÿemployeeÿbenefits 332,149ÿ 344,863ÿ 415,565ÿ 434,332ÿ 482,588ÿ 490,731ÿ

Totalÿgovernmentalÿactivitiesÿexpenses 3,354,529ÿ 3,367,340ÿ 3,633,428ÿ 3,735,411ÿ 4,077,065ÿ 4,305,260ÿ

Business-typeÿactivities:
Enterpriseÿfund -ÿ -ÿ -ÿ -ÿ 152,745ÿ (188,128)ÿ
ChildÿCare -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿbusiness-typeÿactivitiesÿexpense -ÿ -ÿ -ÿ -ÿ 152,745ÿ (188,128)ÿ
Totalÿdistrictÿexpenses 3,354,529$ÿÿ 3,367,340$ÿÿ 3,633,428$ÿÿ 3,735,411$ÿÿ 4,229,810$ÿÿ 4,117,132$ÿÿ

Netÿ(Expense)/Revenue
Governmentalÿactivities (3,354,529)ÿ (3,367,340)ÿ (3,633,428)ÿ (3,735,411)ÿ (4,077,065)ÿ (4,305,260)ÿ
Business-typeÿactivities -ÿ -ÿ -ÿ -ÿ (152,745.00) 188,128.00ÿ
Totalÿdistrict-wideÿnetÿexpense (3,354,529)$ÿ (3,367,340)$ÿ (3,633,428)$ÿ (3,735,411)$ÿ (4,229,810)$ÿ (4,117,132)$ÿ

GeneralÿRevenuesÿandÿOtherÿChangesÿinÿNetÿAssets
Governmentalÿactivities:

Propertyÿtaxesÿleviedÿforÿgeneralÿpurposes, 3,085,442$ÿÿ 3,087,712$ÿÿ 3,187,567$ÿÿ 3,473,180$ÿÿ 3,732,953$ÿÿ 3,872,939$ÿÿ
Taxesÿleviedÿforÿdebtÿservice 145,153ÿ 143,204ÿ 147,628ÿ 148,603ÿ 99,163ÿ 149,350ÿ
Unrestrictedÿgrantsÿandÿcontributions 186,446ÿ 190,100ÿ 193,755ÿ 197,151ÿ 223,030ÿ 291,260ÿ
Stateÿaidÿ-ÿrestricted -ÿ -ÿ 63,360ÿ 59,459ÿ 57,047ÿ 59,021ÿ
TuitionÿReceived -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Investmentÿearnings 5,094ÿ 13,440ÿ 17,790ÿ 30,364ÿ 20,902ÿ 3,551ÿ
Miscellaneousÿincomeÿ 4,475ÿ 11,668ÿ 244ÿ 159,802ÿ 346,411ÿ 63,455ÿ
Transfers -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿgovernmentalÿactivities 3,426,610ÿ 3,446,124ÿ 3,610,344ÿ 4,068,559ÿ 4,479,506ÿ 4,439,576ÿ

Business-typeÿactivities:
Investmentÿearnings -ÿ -ÿ -ÿ -ÿ -ÿ 8,840.00ÿ
Transfers -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿbusiness-typeÿactivities -ÿ -ÿ -ÿ -ÿ -ÿ 8,840.00ÿ
Totalÿdistrict-wide 3,426,610$ÿÿ 3,446,124$ÿÿ 3,610,344$ÿÿ 4,068,559$ÿÿ 4,479,506$ÿÿ 4,448,416$ÿÿ

ChangeÿinÿNetÿAssets
Governmentalÿactivities 72,081ÿ 78,784ÿ (23,084)ÿ 333,148ÿ 402,441ÿ 134,316ÿ
Business-typeÿactivities -ÿ -ÿ -ÿ -ÿ -ÿ 196,968ÿ
Totalÿdistrict 72,081$ÿÿÿÿÿ 78,784$ÿÿÿÿÿ (23,084)$ÿÿÿÿ 333,148$ÿÿÿÿ 402,441$ÿÿÿÿ 331,284$ÿÿÿÿ

*ÿGASBÿrequiresÿthatÿtenÿyearsÿofÿstatisticalÿdataÿbeÿpresented,ÿhowever
inÿcurrentÿyearÿonlyÿtheÿyearsÿaboveÿneedÿtoÿbeÿpresented.ÿÿEachÿyear
hereafter,ÿanÿadditionalÿyear'sÿdataÿwillÿbeÿincludedÿuntilÿtenÿyearsÿofÿ
dataÿisÿpresented.

SEAÿGIRTÿSCHOOLÿDISTRICT
ChangesÿinÿNetÿAssets
LastÿSixÿFiscalÿYears*

UNAUDITED
(accrualÿbasisÿofÿaccounting)

FiscalÿYearÿEndingÿJuneÿ30,

41/6871



ExhibitÿJ-3

2004 2005 2006 2007 2008 2009

GeneralÿFund
Reserved 165,841$ÿÿÿÿÿÿÿÿ 209,490$ÿÿÿÿ 163,380$ÿÿ 107,137$ÿÿ 130,686$ÿÿ 183,809$ÿÿ
Unreserved 92,531ÿ 87,499ÿ 87,786ÿ 243,984ÿ 258,564ÿ 355,204ÿ

Totalÿgeneralÿfund 258,372$ÿÿÿÿÿÿÿÿ 296,989$ÿÿÿÿ 251,166$ÿÿ 351,121$ÿÿ 389,250$ÿÿ 539,013$ÿÿ

AllÿOtherÿGovernmentalÿFunds
Reserved 190,894$ÿÿÿÿÿÿÿÿ 56,194$ÿÿÿÿÿ 54,319$ÿÿÿ 45,661$ÿÿÿ 99,796$ÿÿÿ 5,985$ÿÿÿÿ
Unreserved,ÿreportedÿin:

Specialÿrevenueÿfund -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Capitalÿprojectsÿfund -ÿ -ÿ -ÿ 176,748ÿ 165,832ÿ 80,519ÿ
Debtÿserviceÿfund -ÿ (3,274)ÿ (3,274)ÿ -ÿ -ÿ -ÿ
Permanentÿfund -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ

Totalÿallÿotherÿgovernmentalÿfunds 190,894$ÿÿÿÿÿÿÿÿ 52,920$ÿÿÿÿÿ 51,045$ÿÿÿ 222,409$ÿÿ 265,628$ÿÿ 86,504$ÿÿÿ

*ÿGASBÿrequiresÿthatÿtenÿyearsÿofÿstatisticalÿdataÿbeÿpresented,ÿhowever
inÿcurrentÿyearÿonlyÿtheÿyearsÿaboveÿneedÿtoÿbeÿpresented.ÿÿEachÿyear
hereafter,ÿanÿadditionalÿyear'sÿdataÿwillÿbeÿincludedÿuntilÿtenÿyearsÿofÿ
dataÿisÿpresented.

(modifiedÿaccrualÿbasisÿofÿaccounting)

FiscalÿYearÿEndingÿJuneÿ30,

SEAÿGIRTÿSCHOOLÿDISTRICT
FundÿBalances,ÿGovernmentalÿFunds,

LastÿSixÿFiscalÿYears*
UNAUDITED

72



E
x
h
i
b
i
t
ÿ
J
-
4

1
9
9
9

2
0
0
0

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

2
0
0
8

2
0
0
9

R
e
v
e
n
u
e
s

T
a
x
ÿ
l
e
v
y

2
,
6
1
0
,
3
6
3

ÿ
2
,
8
0
1
,
2
3
4

ÿ
2
,
8
8
9
,
7
6
5

ÿ
2
,
9
9
0
,
9
4
5

ÿ
3
,
0
9
9
,
3
9
3

ÿ
3
,
2
3
0
,
5
9
5

ÿ
3
,
2
3
0
,
9
1
6

ÿ
3
,
3
3
5
,
1
9
5

ÿ
3
,
6
2
1
,
7
8
3

3
,
8
3
2
,
1
1
6

4
,
0
2
2
,
2
8
9

T
u
i
t
i
o
n
ÿ
c
h
a
r
g
e
s

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

5
1
,
7
0
0

ÿ
7
9
,
7
0
0

ÿ
I
n
t
e
r
e
s
t
ÿ
e
a
r
n
i
n
g
s

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

5
,
0
9
4

ÿ
1
3
,
4
4
0

ÿ
1
7
,
7
9
0

ÿ
3
0
,
3
6
4

ÿ
2
0
,
9
0
2

ÿ
3
,
5
5
1

ÿ
M
i
s
c
e
l
l
a
n
e
o
u
s

5
3
,
3
0
6

ÿ
3
5
,
1
8
3

ÿ
3
9
,
0
0
6

ÿ
2
4
,
9
1
7

ÿ
2
6
,
1
9
7

ÿ
4
,
4
7
5

ÿ
1
1
,
6
6
8

ÿ
2
4
4

ÿ
1
5
9
,
8
0
2

ÿ
2
4
4
,
7
1
1

ÿ
3
,
1
0
1

ÿ
S
t
a
t
e
ÿ
s
o
u
r
c
e
s

9
4
,
1
4
8

ÿ
2
8
8
,
8
6
2

ÿ
3
0
9
,
1
5
3

ÿ
2
5
7
,
8
4
7

ÿ
3
1
4
,
4
2
8

ÿ
3
7
8
,
7
2
7

ÿ
4
0
9
,
0
0
2

ÿ
4
2
1
,
8
7
9

ÿ
4
2
8
,
1
0
8

ÿ
5
5
9
,
4
3
5

ÿ
5
0
8
,
6
7
3

ÿ
F
e
d
e
r
a
l
ÿ
s
o
u
r
c
e
s

2
6
,
4
1
1

ÿ
3
1
,
2
1
1

ÿ
3
1
,
4
2
8

ÿ
4
4
,
2
7
7

ÿ
5
0
,
8
7
7

ÿ
6
0
,
1
0
5

ÿ
5
9
,
8
6
8

ÿ
5
8
,
8
5
9

ÿ
5
8
,
9
5
8

ÿ
5
7
,
0
4
7

ÿ
5
9
,
0
2
1

ÿ
T
o
t
a
l
ÿ
r
e
v
e
n
u
e

2
,
7
8
4
,
2
2
8

ÿ
3
,
1
5
6
,
4
9
0

ÿ
3
,
2
6
9
,
3
5
2

ÿ
3
,
3
1
7
,
9
8
6

ÿ
3
,
4
9
0
,
8
9
5

ÿ
3
,
6
7
8
,
9
9
6

ÿ
3
,
7
2
4
,
8
9
4

ÿ
3
,
8
3
3
,
9
6
7

ÿ
4
,
2
9
9
,
0
1
5

4
,
7
6
5
,
9
1
1

4
,
6
7
6
,
3
3
5

E
x
p
e
n
d
i
t
u
r
e
s

I
n
s
t
r
u
c
t
i
o
n

R
e
g
u
l
a
r
ÿ
I
n
s
t
r
u
c
t
i
o
n

9
5
0
,
1
5
1

ÿ
1
,
0
1
8
,
6
3
6

ÿ
9
7
7
,
5
0
2

ÿ
1
,
0
4
4
,
9
7
4

ÿ
9
7
8
,
0
6
2

ÿ
1
,
0
4
1
,
4
0
0

ÿ
9
9
6
,
2
7
4

ÿ
1
,
0
3
5
,
7
1
7

ÿ
1
,
1
4
2
,
4
1
5

1
,
2
2
7
,
5
4
2

1
,
1
7
9
,
1
8
1

S
p
e
c
i
a
l
ÿ
e
d
u
c
a
t
i
o
n
ÿ
i
n
s
t
r
u
c
t
i
o
n

5
7
,
2
2
2

ÿ
5
8
,
1
8
8

ÿ
4
2
,
0
0
8

ÿ
4
4
,
5
0
7

ÿ
2
1
,
5
8
5

ÿ
3
9
,
0
8
5

ÿ
3
6
,
9
6
3

ÿ
1
2
0
,
0
8
2

ÿ
1
2
4
,
7
6
0

ÿ
1
3
0
,
0
3
3

ÿ
2
4
4
,
3
2
6

ÿ
O
t
h
e
r
ÿ
s
p
e
c
i
a
l
ÿ
i
n
s
t
r
u
c
t
i
o
n

4
6
,
1
7
4

ÿ
3
1
,
8
0
2

ÿ
4
2
,
7
8
5

ÿ
4
9
,
7
5
3

ÿ
5
5
,
9
4
5

ÿ
7
0
,
5
1
9

ÿ
8
1
,
9
9
9

ÿ
5
9
,
9
9
4

ÿ
7
5
,
0
6
4

ÿ
6
8
,
7
6
4

ÿ
7
2
,
9
9
8

ÿ
S
u
p
p
o
r
t
ÿ
S
e
r
v
i
c
e
s
:

T
u
i
t
i
o
n

8
5
7
,
8
4
2

ÿ
8
3
1
,
4
4
7

ÿ
7
8
8
,
5
7
2

ÿ
7
9
0
,
6
3
2

ÿ
6
4
6
,
0
9
1

ÿ
6
4
9
,
8
1
5

ÿ
6
9
4
,
0
6
0

ÿ
8
1
0
,
4
9
6

ÿ
7
6
2
,
7
5
9

ÿ
1
,
0
5
4
,
7
1
2

1
,
0
6
4
,
4
0
4

S
t
u
d
e
n
t
ÿ
&
ÿ
i
n
s
t
.
ÿ
r
e
l
a
t
e
d
ÿ
s
e
r
v
i
c
e
s

1
4
3
,
2
0
1

ÿ
1
3
5
,
4
1
0

ÿ
1
5
8
,
4
9
8

ÿ
1
8
1
,
8
7
4

ÿ
1
9
0
,
2
3
6

ÿ
2
7
5
,
2
4
8

ÿ
3
1
3
,
3
8
3

ÿ
1
6
7
,
8
1
0

ÿ
1
7
6
,
3
9
6

ÿ
1
9
6
,
8
4
7

ÿ
1
8
2
,
5
8
4

ÿ
G
e
n
e
r
a
l
ÿ
a
d
m
i
n
i
s
t
r
a
t
i
o
n

1
0
6
,
5
8
6

ÿ
1
1
6
,
6
3
6

ÿ
1
2
4
,
9
8
4

ÿ
1
2
6
,
4
9
5

ÿ
1
5
4
,
3
1
5

ÿ
1
4
6
,
3
1
4

ÿ
1
5
3
,
2
7
1

ÿ
1
2
3
,
4
4
0

ÿ
1
2
3
,
3
4
8

ÿ
1
2
7
,
4
3
1

ÿ
1
2
0
,
0
7
2

ÿ
S
c
h
o
o
l
ÿ
a
d
m
i
n
i
s
t
r
a
t
i
v
e
ÿ
s
e
r
v
i
c
e
s

6
6
,
6
7
1

ÿ
7
0
,
1
5
6

ÿ
7
7
,
5
9
3

ÿ
8
1
,
8
9
9

ÿ
9
7
,
3
8
7

ÿ
9
3
,
7
0
6

ÿ
9
0
,
4
2
6

ÿ
6
1
,
5
4
0

ÿ
6
2
,
8
4
6

ÿ
7
2
,
7
7
8

ÿ
7
2
,
9
1
7

ÿ
C
e
n
t
r
a
l
ÿ
s
e
r
v
i
c
e
s

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

1
0
5
,
5
3
2

ÿ
8
4
,
9
8
2

ÿ
8
6
,
3
6
2

ÿ
7
4
,
5
9
3

ÿ
7
8
,
4
3
4

ÿ
A
d
m
i
n
.
ÿ
i
n
f
o
r
m
a
t
i
o
n
ÿ
t
e
c
h
n
o
l
o
g
y

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

5
,
0
0
0

ÿ
5
,
2
3
5

ÿ
2
,
7
9
8

ÿ
3
,
7
2
3

ÿ
2
,
9
2
6

ÿ
P
l
a
n
t
ÿ
o
p
e
r
a
t
i
o
n
s
ÿ
a
n
d
ÿ
m
a
i
n
t
e
n
a
n
c
e

2
1
3
,
3
8
1

ÿ
1
9
0
,
5
1
6

ÿ
2
4
3
,
2
3
4

ÿ
2
8
6
,
8
6
5

ÿ
2
9
7
,
1
1
5

ÿ
2
8
1
,
6
1
1

ÿ
2
9
7
,
8
3
5

ÿ
2
7
5
,
4
0
5

ÿ
2
9
5
,
5
9
6

ÿ
3
1
6
,
3
0
5

ÿ
3
1
0
,
1
2
6

ÿ
P
u
p
i
l
ÿ
t
r
a
n
s
p
o
r
t
a
t
i
o
n

4
7
,
2
8
7

ÿ
4
8
,
7
8
5

ÿ
7
3
,
2
2
3

ÿ
8
6
,
9
7
2

ÿ
8
8
,
0
1
1

ÿ
1
1
1
,
1
4
7

ÿ
6
1
,
0
0
3

ÿ
9
0
,
8
9
0

ÿ
8
0
,
2
6
6

ÿ
6
9
,
3
6
0

ÿ
8
2
,
1
3
3

ÿ
O
t
h
e
r
ÿ
S
u
p
p
o
r
t
ÿ
S
e
r
v
i
c
e
s

-
ÿ

-
ÿ

-
ÿ

-
ÿ

1
1
9
,
1
6
0

ÿ
1
3
8
,
3
9
7

ÿ
-

ÿ
2
4
9
,
7
3
1

ÿ
2
3
6
,
7
1
4

ÿ
1
6
7
,
4
0
6

ÿ
2
7
6
,
2
3
4

ÿ
E
m
p
l
o
y
e
e
ÿ
b
e
n
e
f
i
t
s

3
0
1
,
2
0
5

ÿ
2
8
8
,
5
8
8

ÿ
4
5
7
,
9
9
7

ÿ
4
6
4
,
8
7
8

ÿ
3
1
2
,
1
0
7

ÿ
3
3
6
,
6
3
9

ÿ
3
4
3
,
9
0
8

ÿ
6
3
7
,
6
4
3

ÿ
6
6
9
,
4
5
9

ÿ
8
2
6
,
1
5
8

ÿ
6
8
5
,
6
8
4

ÿ
S
p
e
c
i
a
l
ÿ
S
c
h
o
o
l
s

5
,
7
3
1

ÿ
4
,
5
8
1

ÿ
5
,
9
4
0

ÿ
-

ÿ
-

ÿ
-

ÿ
-

ÿ
-

ÿ
-

ÿ
-

ÿ
-

ÿ
D
e
b
t
ÿ
s
e
r
v
i
c
e
:

P
r
i
n
c
i
p
a
l

9
5
,
0
0
0

ÿ
1
1
5
,
0
0
0

ÿ
1
4
0
,
0
0
0

ÿ
1
4
7
,
0
0
0

ÿ
1
0
0
,
0
0
0

ÿ
1
0
5
,
0
0
0

ÿ
1
1
0
,
0
0
0

ÿ
1
1
5
,
0
0
0

ÿ
1
2
0
,
0
0
0

ÿ
1
2
5
,
0
0
0

ÿ
1
3
0
,
0
0
0

ÿ
I
n
t
e
r
e
s
t
ÿ
a
n
d
ÿ
o
t
h
e
r
ÿ
c
h
a
r
g
e
s

1
9
,
3
2
9

ÿ
1
4
,
8
1
4

ÿ
9
,
3
3
1

ÿ
3
,
1
6
1

ÿ
4
3
,
6
5
3

ÿ
4
0
,
1
5
3

ÿ
3
6
,
4
7
8

ÿ
3
2
,
6
2
8

ÿ
2
8
,
6
0
3

ÿ
2
4
,
1
6
3

ÿ
1
9
,
3
5
0

ÿ
C
a
p
i
t
a
l
ÿ
o
u
t
l
a
y

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

2
4
9
,
7
4
8

ÿ
1
8
4
,
3
2
7

ÿ
T
o
t
a
l
ÿ
e
x
p
e
n
d
i
t
u
r
e
s

2
,
9
0
9
,
7
8
0

ÿ
2
,
9
2
4
,
5
5
9

ÿ
3
,
1
4
1
,
6
6
7

ÿ
3
,
3
0
9
,
0
1
0

ÿ
3
,
1
0
3
,
6
6
7

ÿ
3
,
3
2
9
,
0
3
4

ÿ
3
,
3
2
6
,
1
3
2

ÿ
3
,
8
7
0
,
5
9
3

ÿ
3
,
9
8
7
,
3
8
6

4
,
7
3
4
,
5
6
3

4
,
7
0
5
,
6
9
6

E
x
c
e
s
s
ÿ
(
D
e
f
i
c
i
e
n
c
y
)
ÿ
o
f
ÿ
r
e
v
e
n
u
e
s

o
v
e
r
ÿ
(
u
n
d
e
r
)
ÿ
e
x
p
e
n
d
i
t
u
r
e
s

(
1
2
5
,
5
5
2
)

ÿ
2
3
1
,
9
3
1

ÿ
1
2
7
,
6
8
5

ÿ
8
,
9
7
6

ÿ
3
8
7
,
2
2
8

ÿ
3
4
9
,
9
6
2

ÿ
3
9
8
,
7
6
2

ÿ
(
3
6
,
6
2
6
)

ÿ
3
1
1
,
6
2
9

ÿ
3
1
,
3
4
8

ÿ
(
2
9
,
3
6
1
)

ÿ

O
t
h
e
r
ÿ
F
i
n
a
n
c
i
n
g
ÿ
s
o
u
r
c
e
s
ÿ
(
u
s
e
s
)

T
r
a
n
s
f
e
r
s
ÿ
i
n

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

8
0
,
0
0
0

ÿ
-

ÿ
T
r
a
n
s
f
e
r
s
ÿ
o
u
t

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

(
3
0
,
0
0
0
)

ÿ
-

ÿ
T
o
t
a
l
ÿ
o
t
h
e
r
ÿ
f
i
n
a
n
c
i
n
g
ÿ
s
o
u
r
c
e
s
ÿ
(
u
s
e
s
)

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

-
ÿ

5
0
,
0
0
0

ÿ
-

ÿ

N
e
t
ÿ
c
h
a
n
g
e
ÿ
i
n
ÿ
f
u
n
d
ÿ
b
a
l
a
n
c
e
s

(
1
2
5
,
5
5
2
)

ÿ
2
3
1
,
9
3
1

ÿ
1
2
7
,
6
8
5

ÿ
8
,
9
7
6

ÿ
3
8
7
,
2
2
8

ÿ
3
4
9
,
9
6
2

ÿ
3
9
8
,
7
6
2

ÿ
(
3
6
,
6
2
6
)

ÿ
3
1
1
,
6
2
9

ÿ
8
1
,
3
4
8

ÿ
(
2
9
,
3
6
1
)

ÿ

D
e
b
t
ÿ
s
e
r
v
i
c
e
ÿ
a
s
ÿ
a
ÿ
p
e
r
c
e
n
t
a
g
e
ÿ
o
f

n
o
n
c
a
p
i
t
a
l
ÿ
e
x
p
e
n
d
i
t
u
r
e
s

0
.
0
3
3

ÿ
0
.
0
3
9

ÿ
0
.
0
4
5

ÿ
0
.
0
4
4

ÿ
0
.
0
3
2

ÿ
0
.
0
3
2

ÿ
0
.
0
3
3

ÿ
0
.
0
3
8

ÿ
0
.
0
3
7

ÿ
0
.
0
7
9

ÿ
0
.
0
6
7

ÿ

S
o
u
r
c
e
:
ÿ
D
i
s
t
r
i
c
t
ÿ
r
e
c
o
r
d
s

N
o
t
e
:
ÿ
N
o
n
c
a
p
i
t
a
l
ÿ
e
x
p
e
n
d
i
t
u
r
e
s
ÿ
a
r
e
ÿ
t
o
t
a
l
ÿ
e
x
p
e
n
d
i
t
u
r
e
s
ÿ
l
e
s
s
ÿ
c
a
p
i
t
a
l
ÿ
o
u
t
l
a
y
.

C
e
n
t
r
a
l
ÿ
S
e
r
v
i
c
e
ÿ
a
n
d
ÿ
A
d
m
i
n
i
s
t
r
a
t
i
v
e
ÿ
I
n
f
o
r
m
a
t
i
o
n
ÿ
T
e
c
h
n
o
l
o
g
y
ÿ
a
c
c
o
u
n
t
ÿ
c
l
a
s
s
i
f
i
c
a
t
i
o
n
s
ÿ
w
e
r
e
ÿ
a
d
d
e
d
ÿ
b
e
g
i
n
n
i
n
g
ÿ
w
i
t
h
ÿ
y
e
a
r
ÿ
e
n
d
ÿ
J
u
n
e
ÿ
3
0
,
ÿ
2
0
0
5
.

P
r
i
o
r
ÿ
t
o
ÿ
J
u
n
e
ÿ
3
0
,
ÿ
2
0
0
5
,
ÿ
C
e
n
t
r
a
l
ÿ
S
e
r
v
i
c
e
ÿ
a
n
d
ÿ
A
d
m
i
n
i
s
t
r
a
t
i
v
e
ÿ
I
n
f
o
r
m
a
t
i
o
n
ÿ
T
e
c
h
n
o
l
o
g
y
ÿ
w
e
r
e
ÿ
c
o
m
b
i
n
e
d
ÿ
i
n
ÿ
O
t
h
e
r
ÿ
S
u
p
p
o
r
t
ÿ
S
e
r
v
i
c
e
s
ÿ
a
s
ÿ
B
u
s
i
n
e
s
s
ÿ
a
n
d
ÿ
O
t
h
e
r
ÿ
S
u
p
p
o
r
t
ÿ
S
e
r
v
i
c
e
s
.

(m
od

if
ie

dÿ
ac

cr
ua

lÿ
ba

si
sÿ

of
ÿa

cc
ou

nt
in

g)

S
E
A
ÿ
G
I
R
T
ÿ
S
C
H
O
O
L
ÿ
D
I
S
T
R
I
C
T

C
h
a
n
g
e
s
ÿ
i
n
ÿ
F
u
n
d
ÿ
B
a
l
a
n
c
e
s
,
ÿ
G
o
v
e
r
n
m
e
n
t
a
l
ÿ
F
u
n
d
s
,

L
a
s
t
ÿ
T
e
n
ÿ
F
i
s
c
a
l
ÿ
Y
e
a
r
s

U
N
A
U
D
I
T
E
D

73



ExhibitÿJ-5

Saleÿofÿ
Capitalÿ
Assets Donations Rentals

PriorÿYearÿ
Refunds

Saleÿandÿ
Leasebackÿ

ofÿ
Textbooks Miscellaneous

Annualÿ
Totals

FiscalÿYear
EndingÿJuneÿ30,

2000 -ÿ -ÿ -ÿ 101ÿ -ÿ 10,196ÿ 10,297ÿ
2001 -ÿ -ÿ -ÿ -ÿ -ÿ 14,498ÿ 14,498ÿ
2002 -ÿ -ÿ -ÿ 3,436ÿ -ÿ 745ÿ 4,181ÿ
2003 -ÿ -ÿ -ÿ -ÿ -ÿ 2,034ÿ 2,034ÿ
2004 -ÿ -ÿ -ÿ 879ÿ -ÿ 2,421ÿ 3,300ÿ
2005 -ÿ -ÿ -ÿ -ÿ -ÿ 11,668ÿ 11,668ÿ
2006 -ÿ -ÿ -ÿ -ÿ -ÿ 224ÿ 224ÿ
2007 -ÿ -ÿ -ÿ -ÿ -ÿ 1,528ÿ 1,528ÿ
2008 -ÿ -ÿ -ÿ -ÿ -ÿ 6,711ÿ 6,711ÿ
2009 -ÿ -ÿ -ÿ -ÿ -ÿ 3,101ÿ 3,101ÿ

Source:ÿDistrictÿrecords

SEAÿGIRTÿSCHOOLÿDISTRICT
GeneralÿFundÿ-ÿOtherÿLocalÿRevenueÿbyÿSource

LastÿTenÿFiscalÿYears

(modifiedÿaccrualÿbasisÿofÿaccounting)
UNAUDITED
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ExhibitÿJ-7

BasicÿRateÿa

Generalÿ
Obligationÿ

Debtÿ
Service b

(FromÿJ-6)ÿ
Totalÿ
Directÿ

SchoolÿTaxÿ
Rate Municipal

Monmouthÿ
County

FiscalÿYearÿ
EndedÿJuneÿ

30,

2000 0.482ÿ 0.023ÿ 0.505ÿ 0.504ÿ 0.514ÿ 1.523ÿ
2001 0.489ÿ 0.027ÿ 0.516ÿ 0.522ÿ 0.608ÿ 1.646ÿ
2002 0.503ÿ 0.026ÿ 0.529ÿ 0.542ÿ 0.713ÿ 1.784ÿ
2003 0.518ÿ 0.025ÿ 0.543ÿ 0.567ÿ 0.760ÿ 1.870ÿ
2004 0.514ÿ 0.024ÿ 0.538ÿ 0.588ÿ 0.781ÿ 1.907ÿ
2005R 0.166ÿ 0.008ÿ 0.174ÿ 0.197ÿ 0.262ÿ 0.633ÿ
2006 0.181ÿ 0.008ÿ 0.189ÿ 0.216ÿ 0.264ÿ 0.669ÿ
2007 0.202ÿ (0.003)ÿ 0.199ÿ 0.228ÿ 0.265ÿ 0.692ÿ
2008 0.206ÿ 0.003ÿ 0.206 0.242ÿ 0.253ÿ 0.701ÿ
2009 0.206ÿ 0.003ÿ 0.209ÿ 0.253ÿ 0.263ÿ 0.725ÿ

Source:ÿMunicipalÿTaxÿCollector

Rÿ=ÿReevaluation

*ÿGASBÿrequiresÿthatÿtenÿyearsÿofÿstatisticalÿdataÿbeÿpresented,ÿhowever
inÿcurrentÿyearÿonlyÿtheÿyearsÿaboveÿneedÿtoÿbeÿpresented.ÿÿEachÿyear
hereafter,ÿanÿadditionalÿyear'sÿdataÿwillÿbeÿincludedÿuntilÿtenÿyearsÿofÿ
dataÿisÿpresented.

SeaÿGirtÿSchoolÿDistrictÿDirectÿRate OverlappingÿRates

TotalÿDirectÿ
andÿ

Overlappingÿ
TaxÿRate

SEAÿGIRTÿSCHOOLÿDISTRICT
DirectÿandÿOverlappingÿPropertyÿTaxÿRates

LastÿTenÿFiscalÿYears

(rateÿperÿ$100ÿofÿassessedÿvalue)
UNAUDITED
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ExhibitÿJ-8

Taxable %ÿofÿTotal Taxable %ÿofÿTotal
Assessed Rank DistrictÿNetÿ Assessed Rank DistrictÿNetÿ
Value [Optional]AssessedÿValue Value [Optional]AssessedÿValue

Taxpayerÿ1 6,592,300$ÿÿ 0.34% 2,050,000$ÿÿÿ 0.37%
Taxpayerÿ2 6,513,500ÿ 0.34% 1,998,900ÿ 0.36%
Taxpayerÿ3 6,123,900ÿ 0.32% 1,774,600ÿ 0.32%
Taxpayerÿ4 5,335,200ÿ 0.28% 1,724,300ÿ 0.31%
Taxpayerÿ5 5,309,700ÿ 0.27% 1,711,300ÿ 0.31%
Taxpayerÿ6 5,156,800ÿ 0.27% 1,669,700ÿ 0.30%
Taxpayerÿ7 5,107,000ÿ 0.26% 1,633,800ÿ 0.29%
Taxpayerÿ8 5,024,300ÿ 0.26% 1,633,000ÿ 0.29%
Taxpayerÿ9 4,928,000ÿ 0.25% 1,567,600ÿ 0.28%
Taxpayerÿ10 4,733,800ÿ 0.24% 1,450,100ÿ 0.26%

Total 54,824,500$ÿ 2.83% 17,213,300$ÿÿ 3.07%

Source:ÿÿMunicipalÿTaxÿAssessor

19992009

SEAÿGIRTÿSCHOOLÿDISTRICT
PrincipalÿPropertyÿTaxpayers,
CurrentÿYearÿandÿTenÿYearsÿAgo

UNAUDITED
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ExhibitÿÿJ-9

Amount
Percentageÿ
ofÿLevy

1998 7,867,361ÿ 7,733,028ÿ 98.29% -$ÿÿÿÿÿÿ
1999 8,217,782ÿ 8,121,099ÿ 98.82% -ÿ
2000 8,779,005ÿ 8,668,846ÿ 98.75% -ÿ
2001 9,641,783ÿ 9,553,017ÿ 99.08% -ÿ
2002 10,562,251ÿ 10,501,712 99.43% -ÿ
2003 11,214,985ÿ 11,132,421 99.26% -ÿ
2004 11,654,755ÿ 11,585,002 99.40% -ÿ
2005 12,140,064ÿ 11,905,056 98.06% -ÿ
2006 12,886,639ÿ 12,793,730 99.28% -ÿ
2007 13,466,085ÿ 13,364,611 99.25% -ÿ
2008 13,744,638ÿ 13,598,434 98.94% -ÿ
2009 14,187,901ÿ notÿavailable -ÿ

Source:ÿDistrictÿrecordsÿincludingÿtheÿCertificateÿandÿReportÿofÿSchoolÿ

SEAÿGIRTÿSCHOOLÿDISTRICT
PropertyÿTaxÿLeviesÿandÿCollections,

LastÿTenÿFiscalÿYears

Fiscalÿ
Yearÿ
Endedÿ
Juneÿ
30,

CollectedÿwithinÿtheÿFiscalÿ
YearÿofÿtheÿLevy a

TaxesÿLeviedÿ
forÿtheÿFiscalÿ

Year

Collectionsÿ
inÿ

Subsequentÿ
Years

UNAUDITED
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ExhibitÿJ-10

Business-
Typeÿ

Activities
Fiscalÿ
Yearÿ
Endedÿ
Juneÿ
30,

Generalÿ
Obligationÿ
Bondsÿb

Certifica
tesÿofÿ

Participa
tion

Capitalÿ
Leases

Bondÿ
Anticipat
ionÿNotesÿ
(BANs)

Capitalÿ
Leases

Totalÿ
District

Percentageÿ
ofÿPersonalÿ
Incomeÿa PerÿCapitaÿa

1999 402,000ÿ -ÿ -ÿ -ÿ -ÿ 402,000ÿ 0.48% 83,022,348ÿ
2000 287,000ÿ -ÿ -ÿ -ÿ -ÿ 287,000ÿ 0.31% 91,859,484ÿ
2001 147,000ÿ -ÿ -ÿ -ÿ -ÿ 147,000ÿ 0.16% 93,867,357ÿ
2002 1,162,000 -ÿ -ÿ -ÿ -ÿ 1,162,000 1.26% 92,360,583ÿ
2003 1,062,000 -ÿ -ÿ -ÿ -ÿ 1,062,000 1.16% 91,852,756ÿ
2004 957,000ÿ -ÿ -ÿ -ÿ -ÿ 957,000ÿ 0.98% 97,659,920ÿ
2005 847,000ÿ -ÿ -ÿ -ÿ -ÿ 847,000ÿ 0.84% 100,315,848ÿ
2006 732,000ÿ -ÿ -ÿ -ÿ -ÿ 732,000ÿ 0.69% 106,357,485ÿ
2007 612,000ÿ -ÿ -ÿ -ÿ -ÿ 612,000ÿ notÿavailable notÿavailable
2008 487,000ÿ 487,000ÿ notÿavailable notÿavailable
2009 357,000ÿ 357,000ÿ notÿavailable notÿavailable

GovernmentalÿActivities

SEAÿGIRTÿSCHOOLÿDISTRICT
RatiosÿofÿOutstandingÿDebtÿbyÿType

LastÿTenÿFiscalÿYears
UNAUDITED
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ExhibitÿJ-11

Fiscalÿ
Yearÿ
Endedÿ
Juneÿ
30,

Generalÿ
Obligationÿ

Bonds Deductions

NetÿGeneralÿ
BondedÿDebtÿ
Outstanding

Percentageÿ
ofÿActualÿ
Taxableÿ

Valueÿa ofÿ
Property PerÿCapita b

1999 402,000ÿ -ÿ 402,000ÿ 0.0886% 83,022,348ÿ
2000 287,000ÿ -ÿ 287,000ÿ 0.0624% 91,859,484ÿ
2001 147,000ÿ -ÿ 147,000ÿ 0.0315% 93,867,357ÿ
2002 1,162,000 -ÿ 1,162,000 0.2456% 92,360,583ÿ
2003 1,062,000 -ÿ 1,062,000 0.2204% 91,852,756ÿ
2004 957,000ÿ -ÿ 957,000ÿ 0.1955% 97,659,920ÿ
2005 847,000ÿ -ÿ 847,000ÿ 0.0528% 100,315,848ÿ
2006 732,000ÿ -ÿ 732,000ÿ 0.0454% 106,357,485ÿ
2007 612,000ÿ -ÿ 612,000ÿ 0.0377% notÿavailable
2008 487,000ÿ -ÿ 487,000ÿ notÿavailable notÿavailable
2009 357,000ÿ -ÿ 357,000ÿ notÿavailable notÿavailable

GeneralÿBondedÿDebtÿOutstanding

SEAÿGIRTÿSCHOOLÿDISTRICT
RatiosÿofÿNetÿGeneralÿBondedÿDebtÿOutstanding

LastÿTenÿFiscalÿYears
UNAUDITED
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ExhibitÿJ-12

GovernmentalÿUnit
Debtÿ

Outstanding

Estimatedÿ
Percentageÿ
Applicableÿa

EstimatedÿShareÿ
ofÿOverlappingÿ

Debt

Debtÿrepaidÿwithÿpropertyÿtaxes

SeaÿGirtÿBorough'sÿShareÿ(100%) 3,158,463$ÿÿÿ 100.000% 3,158,463$ÿÿÿÿ
CountyÿofÿMonmouthÿ-ÿBorough'sÿShareÿ(1.62%) 6,321,503ÿ 100.000% 6,321,503ÿ

Otherÿdebt
-ÿ -ÿ

Subtotal,ÿoverlappingÿdebt 9,479,966ÿ

SeaÿGirtÿSchoolÿDistrictÿDirectÿDebt 357,000ÿ

Totalÿdirectÿandÿoverlappingÿdebt 9,836,966$ÿÿÿÿ

Sources: AssessedÿvalueÿdataÿusedÿtoÿestimateÿapplicableÿpercentagesÿprovidedÿbyÿtheÿMonmouthÿCountyÿBoardÿofÿTaxa
Debtÿoutstandingÿdataÿprovidedÿbyÿeachÿgovernmentalÿunit.

SEAÿGIRTÿSCHOOLÿDISTRICT
DirectÿandÿOverlappingÿGovernmentalÿActivitiesÿDebt

AsÿofÿJuneÿ30,ÿ2009
UNAUDITED
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ExhibitÿJ-14

Year Populationÿa PersonalÿIncomeÿb
PerÿCapitaÿ

PersonalÿIncome c
Unemploymentÿ

Rate d

1998 2,147ÿ 79,846,930ÿ 37,190ÿ 3.0%
1999R 2,148ÿ 83,022,348ÿ 38,651ÿ 2.7%
2000R 2,154ÿ 91,859,484ÿ 42,646ÿ 2.2%
2001R 2,161ÿ 93,867,357ÿ 43,437ÿ 2.4%
2002R 2,157ÿ 92,360,583ÿ 42,819ÿ 3.6%
2003R 2,138ÿ 91,852,756ÿ 42,962ÿ 3.6%
2004R 2,120ÿ 97,659,920ÿ 46,066ÿ 3.0%
2005R 2,102ÿ 100,315,848ÿ 47,724ÿ 3.2%
2006R 2,067ÿ 106,357,485ÿ 51,455ÿ 2.1%
2007 2,051ÿ 112,396,851ÿ 54,801ÿ 1.9%
2008 2,070ÿ notÿavailable
2009

Source:ÿ

bÿPersonalÿincomeÿhasÿbeenÿestimatedÿbasedÿuponÿtheÿmunicipalÿ
populationÿandÿperÿcapitaÿpersonalÿincomeÿpresented

cÿPerÿcapitaÿpersonalÿincomeÿbyÿmunicipalityÿÿestimatedÿbasedÿuponÿ
theÿ2000ÿCensusÿpublishedÿbyÿtheÿUSÿBureauÿofÿEconomicÿAnalysis.ÿÿ

dÿUnemploymentÿdataÿprovidedÿbyÿtheÿNJÿDeptÿofÿLaborÿandÿWorkforceÿ
Development

SEAÿGIRTÿSCHOOLÿDISTRICT
DemographicÿandÿEconomicÿStatistics

LastÿTenÿFiscalÿYears

a PopulationÿinformationÿprovidedÿbyÿtheÿNJÿDeptÿofÿLaborÿandÿ
WorkforceÿDevelopment

UNAUDITED
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ExhibitÿJ-15

Employer Employees
Rankÿ

[Optional]

Percentageÿ
ofÿTotalÿ
Municipalÿ
Employment Employees

Rankÿ
[Optional]

Percentageÿofÿ
Totalÿ

Municipalÿ
Employment

SeaÿGirtÿBorough Information Information Information Information Information Information
SeaÿGirtÿBoardÿofÿEducation notÿ notÿ notÿ notÿ notÿ notÿ
Rod'sÿTavern available available available available available available
Harrigan's
Fratello's
Wachovia
SitarÿRealtyÿ
OceanÿPointeÿAssociates
Greg'sÿAutoÿCare
Dr.ÿJohnÿLittle

-ÿ 0.00% -ÿ 0.00%

Source:

2009 1999

SEAÿGIRTÿSCHOOLÿDISTRICT
PrincipalÿEmployers,

CurrentÿYearÿandÿTenÿYearsÿAgo
UNAUDITED

84



ExhibitÿJ-16

2007 2008 2009
Function/Program

Instruction
Regular 18.9 18.5 18.5
Specialÿeducation 1.0 3.2
Otherÿspecialÿeducation 1.0 0.8
Vocational
Otherÿinstruction
Nonpublicÿschoolÿprograms
Adult/continuingÿeducationÿprograms

SupportÿServices:
Studentÿ&ÿinstructionÿrelatedÿservices 6.5 6.0 5.8
Generalÿadministration 1.5 1.5 1.5
Schoolÿadministrativeÿservices 1.0 1.0 1.0
Otherÿadministrativeÿservices
Centralÿservices 1.5 1.5 1.5
AdministrativeÿInformationÿTechnology 1.0 1.0 1.0
Plantÿoperationsÿandÿmaintenance 3.1 3.1 3.1
Pupilÿtransportation
Otherÿsupportÿservices

SpecialÿSchools
FoodÿService
ChildÿCare

Total 33.5 34.6 36.4

Source: DistrictÿPersonnelÿRecords

*ÿGASBÿrequiresÿthatÿtenÿyearsÿofÿstatisticalÿdataÿbeÿpresented,ÿhowever
inÿcurrentÿyearÿonlyÿtheÿyearsÿaboveÿneedÿtoÿbeÿpresented.ÿÿEachÿyear
hereafter,ÿanÿadditionalÿyear'sÿdataÿwillÿbeÿincludedÿuntilÿtenÿyearsÿofÿ
dataÿisÿpresented.

SEAÿGIRTÿSCHOOLÿDISTRICT
Full-timeÿEquivalentÿDistrictÿEmployeesÿbyÿFunction/Program,

LastÿTwoÿFiscalÿYears
UNAUDITED
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ExhibitÿJ-18

2005 2006 2007 2008 2009
DistrictÿBuilding

SeaÿGirtÿElementary
SquareÿFeet 32,651 32,651ÿ 32,651ÿ 32,651ÿ 35,151ÿ
Capacityÿ(students) 189ÿ 189ÿ 189ÿ 189ÿ 248ÿ
Enrollment 186ÿ 176ÿ 169ÿ 170ÿ 181ÿ

Other
N/A

Source: DistrictÿFacilitiesÿOffice

*ÿGASBÿrequiresÿthatÿtenÿyearsÿofÿstatisticalÿdataÿbeÿpresented,ÿhowever
inÿcurrentÿyearÿonlyÿtheÿyearsÿaboveÿneedÿtoÿbeÿpresented.ÿÿEachÿyear
hereafter,ÿanÿadditionalÿyear'sÿdataÿwillÿbeÿincludedÿuntilÿtenÿyearsÿofÿ
dataÿisÿpresented.

Elementary

SEAÿGIRTÿSCHOOLÿDISTRICT
SchoolÿBuildingÿInformation

LastÿFiveÿFiscalÿYears*
UNAUDITED
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ExhibitÿJ-19

UNDISTRIBUTEDÿEXPENDITURESÿ-ÿREQUIRED
MAINTENANCEÿFORÿSCHOOLÿFACILITIES

11-000-261-xxx

** SchoolÿFacilities

SeaÿGirtÿ
Elementaryÿ

School

Otherÿ
Facilitiesÿ-
BusÿGarage Total

Projectÿ#ÿ(s)

2002 53,612ÿ -ÿ 53,612ÿ
2003 23,703ÿ -ÿ 23,703ÿ
2004 79,130ÿ -ÿ 79,130ÿ
2005 78,871ÿ -ÿ 78,871ÿ
2006 60,774ÿ -ÿ 60,774ÿ
2007 47,660ÿ -ÿ 47,660ÿ
2008 55,516ÿ -ÿ 55,516ÿ
2009 53,285ÿ -ÿ 53,285ÿ

TotalÿSchoolÿFacilities 452,551$ÿÿÿÿ -$ÿÿÿÿÿ 452,551$ÿÿÿ

*ÿGASBÿrequiresÿthatÿtenÿyearsÿofÿstatisticalÿdataÿbeÿpresented,ÿhowever
inÿcurrentÿyearÿonlyÿtheÿyearsÿaboveÿneedÿtoÿbeÿpresented.ÿÿEachÿyear
hereafter,ÿanÿadditionalÿyear'sÿdataÿwillÿbeÿincludedÿuntilÿtenÿyearsÿofÿ
dataÿisÿpresented.

** SchoolÿfacilitiesÿasÿdefinedÿunderÿEFCFA.
(N.J.A.C.ÿ6A:26-1.2ÿandÿN.J.A.C.ÿ6A:26A-1.3)

Source:ÿÿDistrictÿrecords

SEAÿGIRTÿSCHOOLÿDISTRICT
ScheduleÿofÿRequiredÿMaintenance

LastÿEightÿFiscalÿYears*
UNAUDITED
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ExhibitÿJ-20

Coverage Deductible

Schoolÿpackageÿpolicyÿ-ÿ
Property-blanketÿbuildingÿ&ÿcontents 11,350,337,221$ÿ 1,000ÿ
BlanketÿExtraÿexpense 50,000,000ÿ 1,000ÿ
BlanketÿValuableÿpapers 10,000,000ÿ 1,000ÿ
BlanketÿHardware/Software 250,000ÿ 1,000ÿ
ComprehensiveÿGeneralÿliabilityÿ 11,000,000ÿ 1,000ÿ
Automobile 11,000,000ÿ 1,000ÿ
Medicalÿcoverageÿ(perÿaccident) 10,000ÿ 100ÿ
Floodÿ 10,000,000ÿ 10,000ÿ
Earthquake 50,000,000ÿ
Terrorism 1,000,000ÿ 1,000ÿ
Boilerÿ&ÿMachinery:EqpÿBreakdown/BusinessÿInterruption 100,000,000ÿ 1,000ÿ
Personalÿinjuryÿ&ÿAdvertisingÿliability 11,000,000ÿ 1,000ÿ
Employeeÿbenefitsÿliability 11,000,000ÿ 1,000ÿ
Demolition/IncreasedÿCostÿofÿConstruction 10,000,000ÿ 1,000ÿ

Forgeryÿandÿalteration 250,000ÿ 1,000ÿ
Moneyÿandÿsecurities 50,000ÿ 1,000ÿ
Publicÿemployeeÿdishonestyÿ-ÿperÿemployee 250,000ÿ 1,000ÿ
StudentÿAccident 500,000ÿ -ÿ

Bodilyÿinjury
GeneralÿLiability 2,000,000ÿ -ÿ
Employers'ÿLiability 2,000,000ÿ

Umbrellaÿliabilityÿ-
Umbrellaÿpolicy 6,000,000ÿ 10,000ÿ

Schoolÿboardÿlegalÿliability
Boardÿlegalÿliability 11,000,000ÿ 5,000ÿ

Publicÿemployee'sÿfaithfulÿperformanceÿblanket:
BusinesÿAdministratorÿ-ÿSelectiveÿInsuranceÿCo. 89,000ÿ -ÿ
Boardÿsecretaryÿ-ÿSelectiveÿInsuranceÿCo. 89,000ÿ -ÿ
Treasurerÿ-ÿSelectiveÿInsuranceÿCo. 150,000ÿ -ÿ

Worker'sÿcompensationÿpolicy -ÿ
BodilyÿInjuryÿbyÿAccident 2,000,000ÿ
BodilyÿInjuryÿbyÿDisease 2,000,000ÿ

Source:ÿÿÿDistrictÿRecords

SEAÿGIRTÿSCHOOLÿDISTRICT
InsuranceÿSchedule

Juneÿ30,ÿ2009
UNAUDITED
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SEA GIRT SCHOOL DISTRICT 

Notes to the Schedules of Awards and Financial Assistance 

June 30, 2009 

1. General 

 The accompanying schedules of expenditures of awards and financial 
assistance present the activity of all federal and state awards of the 
Board of Education, Sea Girt Borough School District.  The Board of 
Education is defined in Note 1(A) to the Board's basic financial 
statements.  All federal and state awards received directly from federal 
and state agencies, as well as federal awards and state financial 
assistance passed through other government agencies is included on the 
schedule of expenditures of federal awards and state financial assistance. 

2. Basis of Accounting

 The accompanying schedules of expenditures are presented using the modified 
accrual basis of accounting with the exception of programs recorded in the 
special revenue fund, which are presented using the budgetary basis of 
accounting.  These bases of accounting are described in Notes 1 to the 
Board's basic financial statements. 

3. Relationship to Basic Financial Statements 

The basic financial statements present the general fund and special revenue 
fund on a GAAP basis.  Budgetary comparison statements or schedules are 
presented for the general fund and special revenue fund to demonstrate 
finance-related legal compliance in which certain revenue is permitted by 
law or grant agreement to be recognized in the audit year, whereas for GAAP 
reporting, revenue is not recognized until the subsequent year or when 
expenditures have been made. 

 The general fund is presented in the accompanying schedules on the modified 
accrual basis with the exception of the last state aid payment in the 
current budget year, which is mandated pursuant to P.L. 2003, c.97.(A3521). 
For GAAP purposes that payment is not recognized until the subsequent 
budget year due to the state deferral and recording of the last state aid 
payment in the subsequent year.  The special revenue fund is presented in 
the accompanying schedules on the grant accounting budgetary basis, which 
recognizes encumbrances as expenditures and also recognizes the related 
revenues, whereas the GAAP basis does not.
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SEA GIRT SCHOOL DISTRICT 

Notes to the Schedules of Awards and Financial Assistance 

3. Relationship to Basic Financial Statements (continued) 

The net adjustment to reconcile from the budgetary basis to the GAAP basis 
is ($6,348) for the general fund and $- for the special revenue fund. See 
Exhibit C-3 for a reconciliation of the budgetary basis to the GAAP basis 
of accounting for the general and special revenue fund.  Awards and 
financial assistance revenues are reported in the Board's basic financial 
statements on a GAAP basis as presented below: 

     Federal State  Local  Total

  General Fund  $    -   508,673        -       $508,673 

Special Revenue Fund 59,021        -           -         59,021 

  Debt Service Fund -   -           -           - 

  Food Service Fund _   -          -     _   -_      _   -___

  Total awards and  
 financial assistance $ 59,021 508,673        -    $ 567,694

4. Relationship to Federal and State Financial Reports 

Amounts reported in the accompanying schedules agree with the amounts 
reported in the related federal and state financial reports. 

5. Other 

 The amount reported as TPAF Pension Contributions represents the amount 
paid by the state on behalf of the district for the year ended June 30, 
2009.  TPAF Social Security Contributions represents the amount reimbursed 
by the state for the employer’s share of social security contributions for 
TPAF members for the year ended June 30, 2009. 
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Exhibit K-6 
SEA GIRT SCHOOL DISTRICT 

Sea Girt, New Jersey 

For the Year Ended June 30, 2009 

Section I – Summary of Auditor’s Results 

Financial Statement Section

Type of auditor's report issued: Unqualified opinion

Internal control over financial reporting: 

1) Material weakness(es) identified?  __________ yes  X  no 

2) Control deficiencies identified 
that are not considered to be 
material weaknesses?         __________ yes  X  none

Noncompliance material to basic 
financial statements noted?   __________ yes  X  no 

State Awards Section

Dollar threshold used to distinguish between type A and type B programs: $300,000

Auditee qualified as low-risk auditee?     X    yes   ______ ____ no 

Type of auditor's report issued on compliance for major programs: Unqualified Opinion

Internal Control over major programs: 

1) Material weakness(es) identified?  __________ yes     X      no 

2) Control deficiencies identified that 
are not considered to be material          none 
weaknesses?     __________ yes     X     reported 

Any audit findings disclosed that are required 
to be reported in accordance with NJOMB 
Circular Letter 04-04?    __________ yes     X     no 

Identification of major programs:    

      09-495-034-5720-044 Extraordinary Aid 
09-495-034-5095-002 Reimbursed TPAF Social Security Contributions 
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SEA GIRT SCHOOL DISTRICT 

Sea Girt, New Jersey 

For the Year Ended June 30, 2009

Section II – Financial Statement Findings

No matters were reported for the period ended June 30, 2009. 

Prior Year Audit Findings – N/A 

Section III – State Award Findings and Questioned Costs

No matters were reported for the period ended June 30, 2009. 

There were no prior year findings for the period ended June 30, 2008. 
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