


















































JAMESBURG BOARD OF EDUCATION
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

UNAUDITED

The primary decrease in capital assets for governmental activities is a result of depreciation.  
 
Debt 
 
At June 30, 2012 the School District had $3,515,000 in outstanding bonds for projects that originated in 1993. The bonds 
are being paid from General Fund transfers to the debt service fund. The debt is being repaid over a twenty-four year 
period, with the last payment due in fiscal year 2021. 
 
At June 30, 2012, the School District’s overall legal debt margin was $17,534,949. 
 
Current Issues 
 
Jamesburg Board of Education is holding its own in the state of a stagnant economy and uncertainty in State funding. 
There is an issue that threatens the viability of the district, the sending/receiving relationship between the Jamesburg 
Board of Education and Monroe Township Board of Education. This financial relationship has put a serious fiscal strain 
on the taxpayers in Jamesburg. The Monroe high school debt service that is being charged for the new building, after 
Jamesburg has been paying debt service on the former building (now the middle school) for thirty plus years, may risk 
the Jamesburg Board of Education’s continuing operation. 
 
There are not any assets to sell in order to compensate the Monroe Township Board of Education for the new high 
school’s debt service. The New Jersey Department of Education’s pool of revenue is not increasing to make more state 
aid available to the Jamesburg Board of Education and the tax levy cap does not approach the needed revenue level to 
pay the Monroe Township Board of Education, what it feels is an appropriate charge for the cost of educating our high 
school students.  
 
The issue needs resolution in order to obtain an approvable fiscal year 2014 budget submission. 
 
Contacting the School District’s Financial Management 
 
This financial report is designed to provide our citizens, taxpayers, investors, and creditors with a general overview of 
the School District’s finances and to reflect the School District’s accountability for the monies it receives. Questions 
about this report or additional financial information needs should be directed to Richard Kilpatrick, School Business 
Administrator, Jamesburg Board of Education, 13 Augusta Street, Jamesburg, New Jersey. 
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