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1. Reporting Entity and its Services
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NONPUBLIC AUXILIARY AND HANDICAPPED SERVICES (P.L. 192/193) 

2



RARITAN VALLEY ACADEMY (RVA) 

NuVIEW ACADEMY 

PISCATAWAY REGIONAL DAY SCHOOL (PRDS) 

3



ACADEMY LEARNING CENTER (ALC) 

4



TITLE I PROGRAM 

COOPERATIVE TRANSPORTATION PROGRAM 

5



NONPUBLIC TEXTBOOK LOAN PROGRAM 

NONPUBLIC NURSING SERVICES 

NONPUBLIC TECHNOLOGY 

6



E.S.C. GENERAL PROGRAM 

HOME INSTRUCTION TO PUBLIC STUDENTS 

CHARTER SCHOOL SERVICES 

COUNTY DIAGNOSTIC SERVICES 

OCCUPATIONAL AND PHYSICAL THERAPY 

MIDDLESEX COUNTY ACADEMY (MCA) 

INTERIM ALTERNATIVE EDUCATIONAL PROGRAM (IAEP) 

7



PROFESSIONAL DEVELOPMENT ACADEMY (PDA) 

BRIGHT BEGINNINGS LEARNING CENTER (BBLC) 

8



CENTER FOR LIFELONG LEARNING (CLL) 

9



IDEIA-B

THE MRESC COOPERATIVE PRICING SYSTEM

10



2. Economic Condition and Outlook
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3. Internal Control

4. Budgetary Controls

5. Accounting Systems and Reports
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6. Cash Management

7. Risk Management

8. Service Efforts and Accomplishments

9. Major Operational or Fiscal Concerns

10. Other Information

A. Independent Audit:
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B. Grant Awards and Other Significant Acknowledgments:

Safety Grant

11. For the Future
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Members of the Board of Directors
Term

Expires

Other Officials
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Attorney

Independent Auditors 

Labor Consultants 

Official Depository 

Architects 
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Report on the Financial Statements 

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility  

Government Auditing Standards, 

19
A member firm of Ernst & Young Global Limited 

Ernst & Young LLP 
99 Wood Avenue South 
P.O. Box 751 
Iselin, New Jersey 08830-0471 

732 516 4200 
www.ey.com 

 

 

 



Opinions

Required Supplementary Information 

Supplementary and Other Information 

 Audits of States, Local Governments, and Non-Profit 
Organizations Audits of States, Local Governments, and Non-Profit Organizations

 Single Audit Policy for Recipients of Federal Grants, State Grants 
and State Aid Payments 

20



 

 

The combining and individual fund financial statements, long-term debt schedules and schedules 
of expenditures of federal and state awards are the responsibility of management and were 
derived from and relate directly to the underlying accounting and other records used to prepare 
the basic financial statements. Such information has been subjected to the auditing procedures 
applied in the audit of the basic financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financial statements or to the basic financial statements 
themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States. In our opinion, the combining and individual fund financial 
statements, long-term debt schedules, and schedules of expenditures of federal and state awards 
are fairly stated, in all material respects, in relation to the basic financial statements as a whole.  

The introductory section and statistical section are presented for purposes of additional analysis 
and have not been subjected to the auditing procedures applied in the audit of the basic financial 
statements, and, accordingly, we do not express an opinion or provide any assurance on it. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we also have issued our report dated 
October 28, 2013 on our consideration of the Commission’s internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering Commission’s internal control over financial reporting and 
compliance.  

ey 
October 28, 2013 
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Basic 
Financial Statements – Management Discussion and Analysis – for State and Local 
Governments

Financial Highlights
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Overview of the Financial Statements  

Commission-wide Financial Statements 
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The government-wide financial statements can be found on pages 36 and 37 of this report. The 
Commission uses enterprise funds to account for its operation of the Piscataway Regional Day 
School, the district-wide Food, Bus Service Program and the Aquatic Program.  

Reporting the Commission’s Most Significant Funds  

Fund Financial Statements 

The analysis of the Commission’s major funds begins on page 38. Fund financial reports provide 
detailed information about the Commission’s major funds. The Commission uses a number of 
funds to account for a multitude of financial transactions. However, these fund financial 
statements focus on the Commission’s most significant funds. The Commission’s major 
governmental funds are the General Fund, Special Revenue Fund, Capital Projects Fund and 
Debt Service Fund. 

Governmental Funds 

The Commission’s activities are reported in governmental funds, which focus on how money 
flows into and out of those funds and the balances left at year-end available for expenditures in 
future years. These funds are reported using an accounting method called modified accrual 
accounting, which measures cash and all other financial assets that can readily be converted to 
cash. The governmental fund statements provide a detailed short-term view of the Commission’s 
general government operations and the basic services it provides. Governmental fund 
information helps you determine whether there are more or fewer financial resources that can be 
expended in the near future to finance educational or service programs. The relationship (or 
differences) between governmental activities (reported in the Statement of Net Position and the 
Statement of Activities) and governmental funds is reconciled in the financial statements.  

Because the focus of governmental funds is narrower than that of the district-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the district-wide financial statements. By 
doing so, readers may better understand the long-term impact of the government’s near-term 
financing decisions. Both the governmental fund balance sheet and the governmental fund 
statement of revenues, expenditures, and changes in fund balance provide a reconciliation to 
facilitate this comparison between governmental funds and governmental activities.  

The Commission maintains four individual governmental funds. Information is presented 
separately in the governmental fund balance sheet and in the governmental fund statement of 
revenues, expenditures, and changes in fund balance for the general fund, special revenue fund, 
capital projects fund and the debt service fund, all of which are considered to be major funds.  

The Commission adopts an annual appropriated budget for its general fund, special revenue fund 
and debt service fund. A budgetary comparison statement has been provided for these funds to 
demonstrate compliance with this budget.  

24



  
 

Proprietary funds. The Commission maintains one type of proprietary fund. Enterprise funds are 
used to report the same functions presented as business-type activities in the district-wide 
financial statements.  

Enterprise funds provide the same type of information as the district-wide financial statements, 
only in more detail. The enterprise fund financial statements provide separate information for the 
Piscataway Regional Day School, Bus Service Program, Pool Service Fund, and the Food 
Service Program, all of which are considered to be major enterprise funds of the Commission. 
The Commission closed out the Early Childhood Program fund in 2012 and closed out the Bus 
Service fund in 2013. A Pool Service Fund was created in fiscal year 2010 to separate the 
operation of the pool complex from the Center for Lifelong Learning budget. The Commission 
had contracted with the YMCA of Perth Amboy for management services of the pool complex 
and the contract ended on August 31, 2012. This fund tracks the revenues generated by 
memberships, classes and other services rendered to the public. As the YMCA was reimbursed 
for operational expenses, this fund also tracked all reimbursements to the YMCA for salaries, 
equipment and management fees. Effective September 1, 2012, the Commission took over the 
operation and management of Aquatic and Fitness Service for Pool Service Fund.  The 
Commission tracks the fund revenues and expenditures similar to other funds operated by the 
Commission. The enterprise fund financial statements can be found on pages 41 through 43 of 
this report.  

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties 
outside the government. Fiduciary funds are not reflected in the district-wide financial statement 
because the resources of those funds are not available to support the Commission’s own 
programs. The accounting used for fiduciary funds is much like that used for proprietary funds. 
The fiduciary fund financial statements can be found on pages 44 through 45 of this report.  

Notes to the financial statements. The notes provide additional information that is essential to a 
full understanding of the data provided in the district-wide and fund financial statements. The 
notes to the financial statements can be found on pages 46 through 72 of this report.  

Other information. In addition to the basic financial statements and accompanying notes, this 
report also presents certain required supplementary information which consists of budgetary 
comparison schedules. Required supplementary information can be found on pages 73 through 
79 of this report.  

Combining and individual fund statements and schedules can be found on pages 80 through 97 
of this report.  

Government-Wide (Governmental Activities) Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a government’s 
financial position. In the case of the Commission, assets exceeded liabilities by $28,524,156 at 
the close of the most recent fiscal year.  
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Table 1 – Net Position 
Governmental – Type Business – Type Total 

 2013 2012 2013 2012 2013 2012 
Assets

$ 18,250,387 $ 894,046 $ 19,144,433 
64,387,009 922,350 65,309,359 
82,637,396 1,816,396 84,453,792 

Liabilities   
2,530,773 108,994 2,639,767 

51,582,466 – 51,582,466 
54,113,239 108,994 54,222,233 

Net position  
13,740,089 922,350 14,662,439 

3,111,463 – 3,111,463 
11,672,605 785,052 12,457,657 

$ 28,524,157 $ 1,707,402 $ 30,231,559 
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Government-Wide Activities 

Table 2 – Changes in Net Position 
Governmental – Type Business – Type Total 

 2013 2012 2013 2012 2013 2012
Revenues 

$ 29,200,853 $ 5,284,300 $ 34,485,153 
6,931,101 241,718 7,172,819 

30,247,995 – 30,247,995 
10,785,815 – 10,785,815 

2,655,091 – 2,655,091 
452,740 – 452,740 

80,273,595 5,526,018 85,799,613 

Program expenses  
17,164,004 – 17,164,006 

11,499,733 – 11,499,733 

2,807,107 – 2,807,107 
1,180,180 – 1,180,180 

278,071 – 278,071 
1,905,235 – 1,905,235 

34,105,560 – 34,105,560 
1,862,803 – 1,862,803 
2,715,991 – 2,715,991 
2,602,541 – 2,602,541 

– 4,666,512 4,666,512 
– – –
– 654,430 654,430 
– 312,229 312,229 

76,121,225 5,633,171 81,754,396 
4,150,370 (107,153) 4,045,217 

(76,040) 76,040 –
4,076,330 (31,113) 4,045,217 

24,447,827 1,738,515 26,186,342 
$ 28,524,157 $ 1,707,402 $ 30,231,559 
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REVENUE DISTRIBTUION
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Financial Analysis of the Commission’s Funds  

Revenues Amount 
Percentage

of Total 

Increase
(Decrease)
from 2012 

Percentage
of Increase 

Expenditures Amount 
Percentage

of Total 

Increase
(Decrease)
from 2012 

Percentage
of Increase 
(Decrease)
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Governmental funds governmental funds
spendable

unassigned fund balance

unassigned fund 
balance

restricted

Enterprise funds
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General Fund Budgeting Highlights  

Significant Budget Variances or Budget Modifications  
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occupational therapeutic services at Center for Lifelong Learning were provided by 
commission staffs. 

25. Summer School Support Services line for Personal Services – Employee Benefits 
increased $467,050. This increase is directly related to the level of funds transferred to 
the Commission’s health benefit account to cover actual health benefit cost. 

26. Summer School Support Services line for Purchased professional and Technical Services 
decreased ($193,827). This decrease is directly related to actual cost paid to Agency for 
occupational and physical therapeutic services as compared to original budget estimates 
and physical therapeutic services at Center for Lifelong Learning were provided by 
commission staffs. 

27. Summer School Support Services line for Other Purchased Services increased $74,456. 
This increase is directly related to the cost allocation for all major tuition programs for 
the Pool Usage during the summer and cost paid for record retention and disposal. 

The General Fund revenues exceeded expenditures and other financing sources (uses) of the 
Commission by approximately $3,745,933.  

Capital Assets – Governmental Activities 

At the end of the fiscal year 2013, the Commission had $64,387,009 (net) investment in land, 
buildings, furniture and equipment, and vehicles. Table 3 shows a comparison of capital assets 
(net of depreciation) from fiscal year 2012 to 2013. 

Table 3 – Capital Assets (Net of Depreciation) 
 2013 2012 

   
Land and land improvements $ 5,750,204 $ 5,809,846 
Buildings and improvements 56,817,322 58,067,866 
Machinery, equipment and vehicles 1,819,483 2,014,018 
Totals $ 64,387,009 $ 65,891,730 

 
Additional information on the Commission’s capital assets can be found in Note 4 to the basic 
financial statements.  
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Debt Administration 

Contacting the Commission’s Financial Management
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Assets
3,851,275$

216,392
1,303,626

12,996,530
776,610

-
5,231,614

60,077,745
84,453,792

Liabilities
2,085,535

272,018

190,867
91,347

2,340,145
49,242,321
54,222,233

Net Position
14,662,439

20,433
216,392

2,874,638
12,457,657
30,231,559$

Activities
Governmental 

Activities
Business-type

Total
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Assets
3,359,189$

216,392
1,303,626

46,210
12,410,410

84,224
2,312,804

19,732,855$

Liabilities
2,006,736

190,867
2,259,078

61,152
4,517,833

Fund balances

20,433
216,392

2,874,638
2,035,178

149,373
9,919,008

15,215,022

governmental activities 

Debt
Projects
Capital

See accompanying notes.

Revenue
Special

General Funds
Governmental

TotalMajor Funds

Service
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Total

30,247,995$
29,200,853
10,785,815

9,326
443,414

70,687,403

19,763
7,560,585
2,005,844

80,273,595

14,586,184

589,017
9,357,009

776,371
1,651,473
1,020,728

240,501
925,595
722,227

29,497,624
6,618,812

2,655,091
637,910

2,715,991

2,314,838
2,473,034

76,782,405

3,491,190

4,957,050
(5,033,090)

500,000
423,960

3,915,150

11,299,872
15,215,022$

Fund
Projects
Capital

Major Funds

Fund
Service

Debt

See accompanying notes.

Fund
Revenue
Special

Fund
General

39



Total net change in fund balances  -  governmental funds (B-2)

Change in net position of governmental activities (A-2)

See accompanying notes.
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Regional
Day Bus Pool Food

School Services Services Services
Fund Fund Fund Fund Total

Assets

492,086$          

575                   
25,099              

397,283            
5,325                

920,368            

813,303            
614,262            

(505,215)          
922,350            

1,842,718         

Liabilities

78,799              
26,322              
30,195              

135,316            

Net Position
922,350            
785,052            

1,707,402$       

See accompanying notes.
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Regional
Day Bus Pool Food

School Services Services Services
Fund Fund Fund Fund Total

68,837$              
4,134,667           
1,008,965           

71,831                
5,284,300           

286,975              
2,916,967           
1,325,637           

112,248              
36,668                

651,244              
10,343                
21,834                

155,101              
59,722
56,432                

5,633,171           

(348,871)            

3,715                  
84,954                

153,049              
241,718              

(107,153)            

176,039
(99,999)              
76,040                

(31,113)              

1,738,515           
1,707,402$         

See accompanying notes.
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Regional
Day Bus Newsletter Pool Food

School Services Services Services Services
Fund Fund Fund Fund Fund Total

Cash flows from operating activities
5,323,321$     

(2,916,967)      
(1,325,637)      
(1,332,654)      

(251,937)        

Cash flows from noncapital financing activities
3,350              

226,288          
67,355            

296,993          

Cash flows from capital and related financing 
(57,211)          
(57,211)          

(12,155)          
504,241          
492,086$

Reconciliation of operating income (loss) to net 
cash provided by (used in) operating activities

(348,871)$       

59,722            

10,326            
(1,809)            
(1,500)            

(282,132)$

See accompanying notes.
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Agency
Fund

Assets

Liabilities

Net Position

See accompanying notes.

Trust Fund
Compensation
Unemployment

44



Additions

Deductions

Trust Fund
Compensation
Unemployment

See accompanying notes.
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1. Summary of Significant Accounting Policies 

A. Reporting Entity 
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1. Summary of Significant Accounting Policies (continued) 

B. District-Wide and Fund Financial Statements 

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation 
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1. Summary of Significant Accounting Policies (continued) 

General Fund

Special Revenue Fund

Capital Projects Fund

Debt Service Fund: 

Food Service Fund, Regional Day School Fund, Bus Service Fund, and Pool Service Fund: 
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1. Summary of Significant Accounting Policies (continued) 

Trust and Agency Funds

Trust Fund

Agency Funds (Payroll and Student Activity Fund)
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1. Summary of Significant Accounting Policies (continued) 

D. Budgets/Budgetary Control 
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1. Summary of Significant Accounting Policies (continued) 

E. Inter-fund Receivables/Payables 

F. Capital Assets 

 Years 

G. Compensated Absences 
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1. Summary of Significant Accounting Policies (continued) 

H. Unearned Revenue 

I. Long-Term Obligations 

J. Fund Balance 
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1. Summary of Significant Accounting Policies (continued) 

K. Net Position 

Financial Reporting of Deferred Outflows 
of Resources, Deferred Inflows of Resources, and Net Position”,
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1. Summary of Significant Accounting Policies (continued) 

L. On-Behalf Payments 

M. Debt Issuance Costs, Bond Discounts and Other Bond Related Costs 

N. Accounting Standards Issued But Not Yet Adopted

Items Previously Reported as Assets and 
Liabilities

 Elements of Financial Statements, 

Accounting and Financial Reporting for Derivative Instruments,

Accounting and Financial 
Reporting for Service Concession Arrangements

54



1. Summary of Significant Accounting Policies (continued) 

deferred

Technical Corrections-2012 – an amendment of GASB 
Statements No. 10 and No. 62 

Fund Balance Reporting and Governmental Fund Type Definitions, Codification of 
Accounting and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and

AICPA Pronouncements. 

Accounting and Financial Reporting for Pensions – an amendment of 
GASB Statement No. 27, 
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1. Summary of Significant Accounting Policies (continued) 

Accounting for Pensions by State 
and Local Governmental Employers, Pension
Disclosures,

Government Combinations and Disposals of Government Operations, 

government combinations
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1. Summary of Significant Accounting Policies (continued) 

operations

Accounting and Financial Reporting for Nonexchange Financial 
Guarantees,
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1. Summary of Significant Accounting Policies (continued) 

2. Reconciliation of District-Wide and Fund Financial Statements 

Explanation of Certain Differences Between the Governmental Fund Balance Sheet and the 
District-Wide Statement of Net Assets 
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3. Deposits
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3. Deposits (continued) 
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Middlesex Regional Educational Services Commission 

Notes to Financial Statements (continued) 

 

  
 

3. Deposits (continued) 

The Commission does not have a policy for the management of custodial credit risk, other than 
depositing all of its funds in banks covered by GUDPA. The Commission’s deposits were fully 
collateralized by funds held by the financial institution, but not in the name of the Commission.  

4. Capital Assets  

The following schedule is a summarization of the governmental activities changes in capital 
assets for the fiscal year ended June 30, 2013. 

 
Beginning 
Balance Increases Decreases 

Ending 
Balance 

Governmental activities:  
Capital assets, not being depreciated:  

Land $ 5,231,614 $ – $ – $ 5,231,614 
Total capital assets, not being depreciated 5,231,614 – – 5,231,614 
     
Capital assets, being depreciated:     

Buildings and building improvements 67,144,282 138,769  – 67,283,051 
Land improvements 1,192,854 – – 1,192,854 
Vehicles 983,030 68,985 (278,006) 774,009 
Machinery and equipment  3,819,214 61,825 – 3,881,039 

Total capital assets, being depreciated 73,139,380 269,579 (278,006) 73,130,953 
     
Less accumulated depreciation for:     

Buildings and building improvements (9,076,416) (1,389,313) – (10,465,729)
Land improvements (614,622) (59,642) – (674,264)
Vehicles (834,070) (48,115) 214,899 (667,286)
Machinery and equipment  (1,954,156) (214,123) – (2,168,279)

Total accumulated depreciation (12,479,264) (1,711,193) 214,899 (13,975,558)
Total capital assets, being depreciated, net 60,660,116 (1,441,614) (63,107) 59,155,395 

Governmental activities capital assets, net $ 65,891,730 $ (1,441,614) $ (63,107) $ 64,387,009 
 
Depreciation expense was charged to functions/programs of the Commission as follows: 

Instruction $ 299,259 
Business and other support services 1,197,036 
Total allocated depreciation $ 1,496,293 
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4. Capital Assets (continued)  

Beginning 
Balance Increases Decreases 

Ending
Balance 

5. Long-Term Liabilities 

Changes in Long-term Liabilities 

Beginning 
Balance Additions Reductions 

Ending
Balance 

Due Within 
One Year 

62



5. Long-Term Liabilities (continued) 

Bonds/Loan Payable 
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5. Long-Term Liabilities (continued) 

 2004 2008 2010 2012 Total 

 Principal Interest Principal Interest Principal Interest Principal Interest Principal Interest Total 
Year ending June 30  

64



6. Pension Plans

Description of Systems 

Teachers’ Pension and Annuity Fund
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6. Pension Plans (continued) 

Public Employees’ Retirement System
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6. Pension Plans (continued) 
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6. Pension Plans (continued) 

Funding Policy 

7. Post-retirement Benefits 
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7. Post-retirement Benefits (continued) 

8. Contingent Liabilities 

9. Risk Management 
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9. Risk Management (continued) 

Property and Liability Insurance 

New Jersey Unemployment Compensation Insurance 

10. Capital Reserve Account – Restricted Net Assets 

70



11. Inter-fund Receivables and Payables 

Fund
Inter-fund
Receivables 

Inter-fund
Payables

12. Transfers – Reconciliation 

Transfers 
In

Transfers
Out 

71



13. Fund Balance Components – General Fund 

14. Deferred charges 
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Revenues

Expenditures

Final
Transfers Budget Actual

Final
 to Actual

Variance

Budget
Original Budget
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Expenditures (continued)

Variance
Original Budget Final Final

 to ActualBudget Transfers Budget Actual
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Expenditures (continued)

Budget Final FinalOriginal
Budget

Variance

ActualBudgetTransfers  to Actual
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Expenditures (continued)

Capital outlay

Budget Final Final
Budget

Original
Budget Actual

Variance

 to ActualTransfers
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Expenditures (continued)

Recapitulation of (deficiency) excess 
of revenues (under) over expenditures 
and other financing sources (uses)

Budget Transfers Budget Actual

Variance
Original

 to Actual
Final FinalBudget
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Variance
Original Budget Final Final to 
Budget Transfers Budget Actual Actual

Revenues

Total revenues

Expenditures

78



Special
Revenue

Fund
Sources/inflows of resources

Uses/outflows of resources
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Revenues and Other Financing Sources

Expenditures and Other Financing Uses

86



Current
Year

 Project Title Expenditures Expenditures Balance
Unexpended

Appropriations

Prior Years
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Regional Day School Fund

Food Services Fund

Bus Services Fund

Pool Services Fund





Regional
Day Bus Pool Food

School Services Services Services
Fund Fund Fund Fund Total

Assets

492,086$       

575                
25,099           

397,283         
5,325             

920,368         

813,303         
614,262         

(505,215)        
922,350         

1,842,718      

Liabilities

78,799           
26,322           
30,195           

135,316         

Net Position
922,350         
785,052         

1,707,402$    
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Regional
Day Bus Pool Food

School Services Services Services
Fund Fund Fund Fund Total

68,837$            
4,134,667          
1,008,965          

71,831              
5,284,300          

286,975            
2,916,967          
1,325,637          

112,248            
-                    

36,668              
651,244            
10,343              
21,834

155,101            
-            59,722              
-            56,432              

5,633,171          

(348,871)           

3,715                
84,954              

153,049            
241,718            

(107,153)           

176,039
(99,999)             
76,040

(31,113)             

1,738,515          
1,707,402$        
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Regional
Day Bus Pool Food

School Services Services Services
Fund Fund Fund Fund Total

Cash flows from operating activities
5,323,321$

(2,916,967)
(1,325,637)
(1,332,654)

(251,937)

Cash flows from noncapital financing activities
3,350

226,288
67,355

296,993

Cash flows from capital and related financing 
(57,211)
(57,211)

(12,155)
504,241
492,086$

Reconciliation of operating income (loss) to net 
cash provided by (used in) operating activities

(348,871)$

59,722

10,326
(1,809)
(1,500)

(282,132)$

90



This page left blank intentionally. 
 



Unemployment Compensation Trust Fund

Student Activity Fund

Payroll Fund





Student Total
Activity Payroll Agency

Assets
273,593$

41,407
4,733

319,733$

Liabilities 
280,377$

32,748
6,608

 $      319,733 

Compensation 
Unemployment 

Trust Agency

91



Additions:

Deductions:

Trust Fund
Compensation
Unemployment

92



Raritan Valley Academy
323$
158
481

Piscataway Regional Day School
821
821

Academy Learning Center
109
109

Bright Beginning Learning Center
1,945
1,945

Center for Lifelong Learning
3,252

            -
3,252

Total of all schools 7,832$ 12,328$ 13,552$ 6,608$

Disbursements
Cash

1, 2012

Balance

Receipts
July Cash

30, 2013
June

Balance

93



Balance Balance
July June

1, 2012 Additions Deletions 30, 2013

Assets
266,985$
41,407

4,733
 $       313,125

Liabilities
280,377$
32,748

-
313,125$

94







Interest  Amount  Balance Balance
Rate  of July June

Description Payable  Issue 1, 2012 Issued Retired 30, 2013

95
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Variance
Original Budget   Final Actual
Budget Transfers Budget Actual  to Final
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Exhibit J-6

Not Applicable

Middlesex Regional Educational Services Commission
Assessed Value and Actual Value of Taxable Property
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Exhibit J-7

Not Applicable

Middlesex Regional Educational Services Commission
Direct and Overlapping Property Tax Rates
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Exhibit J-8

Not Applicable

Middlesex Regional Educational Services Commission
Principal Property Tax Payers
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Exhibit  J-9

Not Applicable

Middlesex Regional Educational Services Commission
Property Tax Levies and Collections
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Exhibit J-11

Not Applicable

Middlesex Regional Educational Services Commission
Ratios of Net General Bonded Debt Outstanding
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Exhibit J-12

Not Applicable

Middlesex Regional Educational Services Commission
Ratios of Overlapping Governmental Activities Debt
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Exhibit J-13

Not Applicable

Middlesex Regional Educational Services Commission
Legal Debt Margin Information
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Exhibit J-14

Source: 

Middlesex Regional Educational Services Commission

Demographic and Economic Statistics 
Last Ten Fiscal Years

Unaudited

Middlesex County, New Jersey
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Exhibit J-15

Not Applicable

Middlesex Regional Educational Services Commission
Principal Employers
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Exhibit J-16

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Function/Program

Source:

Middlesex Regional Educational Services Commission
Full-time Equivalent District Employees by Function/Program,

Last Ten Fiscal Years
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Middlesex Regional Educational Services Commission Exhibit J-20
Insurance Schedule

For the Fiscal Year Ended June 30, 2013
Unaudited 

MULTI PERIL PACKAGE POLICY
Property:

Energy Systems:

Commercial Liability:

Crime:

Automobile:

SCHOOL BOARD LEGAL

CAP

WORKERS COMPENSATION

SUPPLEMENTARY WORKERS COMP

ENVIRONMENTAL IMPAIRMENT

BONDS

STUDENT ACCIDENT
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Government Auditing Standards

Government Auditing 
Standards

Internal Control Over Financial Reporting 

deficiency in internal control

material weakness

significant deficiency

119
A member firm of Ernst & Young Global Limited 

Ernst & Young LLP 
99 Wood Avenue South 
P.O. Box 751 
Iselin, New Jersey 08830-0471 

732 516 4200 
www.ey.com 

 

 

 



 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Commission’s financial statements 
are free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct 
and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards.  

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the result of that testing, and not to provide an opinion on the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

ey 
October 28, 2013 
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Report on Compliance for Each Major Federal and State Program

 Circular A-133 Compliance Supplement
State Grant Compliance Supplement

Management's Responsibility 

Auditor’s Responsibility 

Government 
Auditing Standards,

Audits of States, Local Governments, and Non-Profit Organizations
, Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid 

Payments

121
A member firm of Ernst & Young Global Limited 

Ernst & Young LLP 
99 Wood Avenue South 
P.O. Box 751 
Iselin, New Jersey 08830-0471 

732 516 4200 
www.ey.com 

 

 

 



Opinion on Each Major Federal and State Program 

Report on Internal Control Over Compliance

deficiency in internal control over compliance

material weakness in internal 
control over compliance

significant deficiency in internal control over compliance

122



 

 

Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses.  However, material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of OMB Circular A-133 and New Jersey OMB Circular 04-04.  Accordingly, this 
report is not suitable for any other purpose. 

ey 
October 28, 2013 
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Part I – Summary of Auditor’s Results 
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Part II – Schedule of Financial Statement Findings 
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