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August 8, 2014

Honorable President and

Members of the Board of Education
Dumont School District

Bergen County, New |ersey

Dear Board Members:

The Comprehensive Annual Financial Report (CAFR) of the Dumont School District for the
fiscal year ended June 30, 2014, is hereby submitted. Responsibility for both the accuracy of the
data and completeness and faimess of the presentation, including all disclosures, rests with the
management of the Dumont Board of Education. To the best of our knowledge and belief, the
data presented in this report is accurate in all material respects and is reported in a manner
designed to present fairly, in all material respects, the respective financial position of the
governmental activities, the business-type activities, each major fund, and the aggregale
remaining fund information of the District as of June 30, 2014, and the respective changes in
financial position and cash flows, where applicable, thereof for the year then ended in
conformity with accounting principles generally accepted in the United States of America. All
disclosures necessary to enable the reader to gain an understanding of the District's financial

activities have been included.

The comprehensive annual financial report is presented in four sections: introductory,
financial, statistical and single audit. The introductory section includes this transmittal letter,
the District’s organizational chart and list of principal officials. The financial section includes
the basic financial statements and schedules, as well as the auditor's report thereon. The
statistical section includes selected financtal and demographic information, generally presented
on a multi-year basis. The District is required to undergo an annual single audit in conformity
with the provisions of the Single Audit Act Amendments of 1996 and the US Office of
Management and Budget Circular A-133, “Audits of State and Local CGovernments”, and the
state Treasury Circular Letter 4-04 OMB, “Single Audit Policy for Recipients of Federal
Grants, State Grants and State Aid”. [nformation related to this single audit, including the
auditor’s report on the internal control structure and compliance with applicable laws and
regulatiunﬂ and findings and recommendations, are included in the single Audit section of this

report.

1L REPORTING ENTITY AND ITS SERVICES: Dumont School District is an
independent reporting entity within the criteria adopted by the GASB as established by GASB
Statement No. 14. All funds and account groups of the District are included in the report. The
Dumont Board of Education and all its schools constitute the District’s reporting entity.

The District provides a full range of educational services appropriate to grade levels K through
12. These include regular, vocational as well as special educational youngsters. The District
completed the 2014-2015 fiscal year with an enrollment of 2,696 students, which is 32 students
Cantra Admnstralion Oifics | 25 Depew Steael, Cumnnl, Mow Jorsey 07323 | Phore 201-387 3070 Fax I01-387-0259
An Equal Opportunity Employer - FIM
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less than the previous year's enrollment. The following details the changes in the student
enrollment of the District over the last ten years.

Fiscal Average Daily Percent
Year Enrollmeny Change
2014 2,613.1 -1.91%
2013 2,664.0 -1.M%
2012 2,691.1 -224%
2011 27527 -1.90%
2010 21,8059 10%
2009 2,803.0 -35%
2008 28129 4.66 %
2007 2.687.7 89 %
2006 2,664.0 89 %
2005 2,640.4 B4 T

& ECONOMIC CONDITION AND OUTLOOK: The Dumont District continues to grow
through a recycling of homes. Minor subdivisions continue to be built in the borough, but they

have had little effect on student population.

3 MAJOR INITIATIVES: The district has enhanced the educational program through
Middle School Social Studies curriculum revisions, in accordance with the Core Curriculum
Standards, and purchased the necessary educational supplies and textbooks to support the
revised curriculum. The district will also be introducing three new Advanced Placement
courses at the high schoal level in the subject areas of Psychology, Physics and Statistics and
will be implementing the PCA Golf Activities Program into the elementary school Physical
Education curriculum. The Dumont Board of Education continues to implement new
technology initatives throughout the district which includes a new wireless network, purchase
and installation of SMART BOARD technology throughout the district and the purchase and
implementation of iPad carts and iMac carts to assist in the delivery of the educational
program. The district has also enhanced the technology infrastructure to support the
educational program through the installadon of a new Arewall and filtering system and has
upgrade the wide area network to 10 gb capability with an increased bandwith of 300 mbs.
The district continues to invest in capital improvements of the facilities and is in the process of
completing roof replacement projects at Dumont High School, Honiss School and Selzer School.
Furthermore, the district is planning to replace the windows at all five schools during the 2014-
15 school year.

) INTERNAL ACCOUNTING CONTROLS: Management of the District is responsible for
establishing and maintaining an internal control structure designed to ensure that the assets of

the District are protected from loss, theft or misuse and to ensure that adequate accounting data
are compiled to allow for the preparation of financial statements in conformity with generally
accepted accounting principles (GAAF). The internal control structure is designed to provide
reasonable, but not absolute, assurance that these objectives are met.



The concept of reasonable assurance recognizes that: (1) the cost of a control should not exceed
the benefits likely to be derived; and (2) the valuation of costs and benefits requires estimates
and judgments by management.

As a recipient of federal and state financial assistance, the District also is responsible for
ensuring that an adequate internal control structure is in place to ensure compliance with
applicable laws and regulations related to those programs. This internal control structure is
also subject to periodic evaluation by the District management.

As part of the District’s single audit described earlier, tests are made to determine the adequacy
of the internal control structure, including that portion related to federal and state financial
assistance programs, as well as to determine that the District has complied with applicable laws

and regulations.

5. BUDGETARY CONTROLS: [n addition to internal accounting controls, the District
maintains budgetary controls. The objective of these budgetary controls is to ensure
compliance with legal provisions embodied in the annual appropriated budget approved by
the voters of the municipality. Annual appropriated budgets are adopted for the general fund,
and the debt service fund. Project-length budgets are approved for the capital improvements
accounted for in the capital projects fund. The final budget amount as amended for the fiscal
year is reflected in the financial section,

An encumbrance accounting system is used to record outstanding purchase commitments on a
line item basis. Open encumbrances at year-end are either canceled or are included as

reappropriations of fund balance in the subsequent year. Those amounts to be reappropriated
are reported as reservations of fund balance at June 30, 2014.

6y ACCOUNTING SYSTEM AND REPORTS: The District’s accounting records reflect
generally accepted accounting principles, as promulgated by the Governmental Accounting
Standards Board (GASB). The accounting system of the District is organized on the basis of
funds and account groups. These funds and account groups are explained in "Notes to the
Financial Statements”, Note 1,

7. EINANCIAL INFORMATION AT FISCAL YEAR-END: As demonstrated by the
various statements and schedules included in the fnancial secton of this report, the District

continues to meet its responsibility for sound financial management.

8.  DEBT ADMINISTRATION: At June 30, 2014, the District had issued $15,255,000 in
permanent bonuds.

9,  CASH MANAGEMENT: The investment paolicy of the District is guided in large part
by state statute as detailed in “Notes to the Financial Statements”, Note [ The District has
adopted a cash management plan which requires it to deposit public funds in public
depositories protected from loss under the provisions of the Governmental Unit Deposit
Protection Act ("GUDPA"). GUDPA was enacted in 1970 to protect Governmental Units from
a loss of funds on deposit with a failed banking institution in New Jersey. The law requires
governmental units to deposit public funds only in public depositories located in MNew [ersey,



where the funds are secured in accordance with the ACT.

10, RISK MANAGEMENT: The Board carries various forms of insurance, including but
not limited to general liability, automobile liability and comprehensive/collision, hazard and
theft insurance on property and contents, and fidelity bonds.

1L OTHER INFORMATION: Independent Audit — State statutes require an annual
audit by independent certified public accountants or registered municipal accountants, The
accounting firm of T.M. Vrabel & Assoclates, LLC was selected by the Board of Educatdon. In
addition to meeting the requirements Single Audit Act amendments of 1996 and the related
OMB Circular A-133 and State Treasury Circular Letter 04-04 OMB. The auditor's report on
the general purpose

financial statements and combining and individual fund statements and schedules are included
in the financial section of this report. The auditor’s reports related specifically to the single
audit are included in the single audit section of this report.

122 ACKNOWLEDGMENTS: We would like to express our appreciation to the members
of the Dumont School Board for their concern in providing fiscal accountability to the citizens

and taxpayers of the school district and thereby contributing their full support to the
development and maintenance of our financial operation. The preparation of this report could
not have been accomplished without the efficient and dedicated services of our financial and

accounting staff,

Respectfully submitted,

Emanuele Triggiano Kevin Cartotto
Superintendehit of Schools Board Secretary/ Business Administrator
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T. M. Vrabel « Associates, LLC |
Accountants and Auditors B

Timothy M. Vrabel, RMA, PSA a
Chris C. Hwang, CBA

The Henorable President and
Members of the Boiard of Education
Borough of Dumaont

County of Bergen, Mew Jersey

Report on the Financial Statements

We have audited the accompanying basic financial statements of the governmental activities, the business-lype
acthvities, each major fund, and the aggregate remaining fund information of the Borough of Dumont as of and
for the year ended June 30, 2014, and the related notes to the financial statements which collectively comprise
the District's basic financial statements as listed in the table of contents.

Management's Responsibifity for the Financial Statements

Management is responsible for the preparation and fair pressntation of these financlal satements In accordance
with the accounting principles generally mccepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstaterment, whether due to fraud or error.

Awiitor's Responsibilfty

Cur responsibility is to express opinions on these financial staterments based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America; the standards

applicable to financial sudits contained in Government Auditing Standards, issued by the Compiroller General
of the United States; and in compliance with audit requirements prescribed by the Office of School Finance,
Department of Education, State of New Jersey. Those standards require that we plan and perform the zudit o
obtain reasonable assurance about whether the basic financial statements are free of material misstatement.

An audit involves performing procedures 1o obtain audit evidence aboul the amounts and disclosures i the
financial statements, The procedures selected depend on the auditor’s judgment, including the assessment of
risks of material misstatement of the financial statements, whether due to fraud or error. In making those nisk
asgegements, the auditor considers intemal control relevant to the entity®s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for

350 Main Rpad, Suite 104
Montville, N7 07045
973-953-7769 Fax 973-625-8733

Email tmvrabeldvc@optonline net
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the purpose of expressing an opinion on the effectiveness of the entity's internal control.  Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the sudit evidence we have obinined is sufficient and appropriate to provide a basis for our
audit opinians.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial pesition of the governmental activities, the business-type activities, each major fund, and the aggregate
remaining fund information the Borough of Dumont as of June 30, 2014, and the respective changes in NMnancial
position and cash flows, where applicable, thereof for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Crhrer Matters
Reguired Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management's
[Discussion and Analysis on Page |4 through 20 and bedgeiary comparison information of schedules C-1 and C-
Z be presented to supplement the basic financial statements. Such information, although not & part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it 1o be an
essentinl part of fnancial reporting for placing the basic financial statements In an appropriate operatbonal,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our ingquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements, We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence io express an opinkon or provide any assurance.

Cither Information

Cur pudit was conducted for the purpose of forming opinions on the financial staiements thet collectively
comprise the Borough of Dumont’s basic financial statements. The accompanying introduciory section, and
other supplementary information such as the combining and individual fund financial statements, long-term
debt schedules, statistical ables and the Schedules of Expenditures of Federal Awards and State Financial
Assistance as required by U5, Office of Management and Budget Circular A-133, Audits of States, Local

Governments, and Nen-Profit Organizstions: and New Jersey OMB's Circular 04-04, Single Audit Poliey for
Recipients of Federnl Grants, Stats Grants and Staie Aid

are presented for purposes of additional analysis and
are not & required part of the basic financial statements.

The combining and individoal fund financial statements, long-term debt schedules and the Schedules of
Expenditures of Federal Awards and State Financial Assistance s the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the basic
financial staternents, Such Information has been subjected to the auditing procedures applied in awdit of the
basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records wsed to prepare the basic financial
stafements or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the combining and
individual fund financial statements, long-term debt schedules and the Schedules of Expenditures of Federal
Awards and State Financlal Assistance is falrly stated, in all material respects, in relation to the basic financial
statermients as a whole,

1"



The introductory section and statistical tables have not been subjected 1o the auditing procedures and applied in
the sudit of the basic financial siaiements, and accordingly, we do not express an opinion or provide amy
ASSUrance on it

Other Reporting Required by Guoverniment Awditing Stawdards

In accordance with Govermment Auditing Stapderds, we have also issued our report dated August 8, 2014 on
our consideration of the Borough of Dumant’s internal contrel over financial reponting and on out tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the resulis of that testing and not 1o provide an opinion on the internal control over financial
reporting or complisnce. That repont is an integral part of an audit performed in sccordance with Qovernment
Auditing Standards in considering Boroogh of Dumont's intermal eontrel over finamcial reporting and
compliance,

L nVodA

Timothy M. Vrabel
Public School Accountant
License Mo, CS00698

Chris C. W. Hwang
Cerntified Public Accountant
License No. CCO33T04

Mantville, Mew Jersey
Aupust 8, 2014
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MANAGEMENT'S DISCUSSION AND ANALYSIS

Our discussion and analysis of the Borough of Dumont School District finoncial octivities for the fiscal year ended June 30, 2014,
Please read it in conjunction with the tranaminal letter on page | and the District’s financial stazements, which begin on page 23,

FINANCIAL HIGHLIGHTS

#  The District’s net position increased 34, 108000 as o result of this yeur's operations.  Net position of our business-type
activities decreased by 54,000 and met position of our governmental activities increased by 34,1 12000 or 37.3 percent.

& Total cost of ol of the District’s programs wos 347.2 million in 2013-2014 compared to 3458 million im 2012-2013.

= During the year, the District had expenses for governmental octivities that were 340,000 more thon the 5432 million
oenerated in fax and other program revenuess,

USING THIS ANNUAL REPORT

This annual report consists of a series of financial statemenis. The Statement of MNet Position and the Stiement of Activities (on
pages 23and 24) provide information abouwt the activities of the District as a whole and present a longer-term view on the District’s
finances. Fumd financial statements siprt on poge 27. For povernmental activities, these stniements tell how these services were
financed in the short term a3 well a8 what remaing for future spending. Fund financial stntements also repor the District's operation
in more detail than the government-wide statements by providing information about the District’s most finoncially significant funds

Reporting the District s a Whole
The Statement of Met Position and the Statement of Activites

Cur onalysis of the District as o whole begins on page 16, One of the most important questions asked about the District’s finances is
“Is the District a5 a whole beiter off or worse off 08 a result of the year's activities™ The Stotement of Met Position and the
Statement of Activities report information about the District a5 2 whole and about its sctivities in a way (hat helps answer this
question. These statements include all assets and liabilities using the accrual basis of accounting, which is similar to the accounting
used by most private-secior companies. Accrual of the current year's revenues and expenses zre taken into account regardless of
whien cash is received or paid.

These two statements report the District's pet position and changes in them, You can think of the District’s net position, the
difference between assets and liobilities, as one way 0 measure the District's financial health, or financial position. Over time,
increases or decreases in the District’s net position are one indicator whether its financial health is improving or deteriorating. You
will need to consider other nonfinancial factors, however, such 0% changes in the Disirict’s property tax bose, and the condition of
the D¥strict’s capital assets to assess the overall health of the District.

[ thie Staterment of Met Position and the Statement of Activities, we divide the District into two kinds of activitizs:

Covernmenial activities: most of the District"s bosic services are reporied here, including general administration. Local taxes,
tuition and state and federal aid finance most of these activities.

Business-type-activities; The Disirict has one proprietary fimds o8 shown on pages 31, 32and 33,

14



Reporting the District's Most Significant Funds

Fund Finuncial Statements

Our analysis of the District’s major funds begins on page 18, The fund financial statements begin on page 27 and provide detailed
nformation about the most significant funds-pot the District 25 3 whole, Some funds are required 1o be established by Siate low,
The District™s two kinds of funds, governmental and proprictary, use different accounting approsches.

Crovermmental funds: most of the District’s basic services are reported in governmental furds, which focus on how money flows
into and out of those funds ond the balonces left at year-end that are available for spending. These funds are reported wsing an
acoounting method called wowiffed aocrual accounting, which measures cash and all ;ber financial assets that can readily be
converied to cash. The governmental fund statements provide a detailed shorr-rerm view of the District’s peneral government
operations and the basic services it provides. Governmental fund information helps one determine whether there are more or fewer
financial resources that can be spent in the near future to finonce the District’s programs. We describe the relationship {or
differences] between governmental acfivifies (reporied in the Statement of Met Position apd the Statement of Activities) and
governmental funds in a reconciliation on page 29,

Proprigtary firds: when the District charges customers for the full cost of the services it provides, these services are reported in
proprietary funds. Proprietary funds ane reported in the same way that all activities are reported in the Statement of Net Position and
the Statement of Activities. In fact, the District’s enterprise funds (a component of business [ype funds) are the same as the
business-type activities we report in the government-wide statements but provide more detail and additional information, such as
cash flows, for proprietary funds,

The District as Trustee

Reporting the District's Fldociary Responsibilithes

The District is the trustee, or fduciary, for the Unemployment Compensation Trust, Scholorship Funds and Agency Funds. All of
the District's fiduciary activities ore reported in separate Statements of Fiduciary Net Position and Changes in Fiduciary Net
Position on pages 35 and 36, We exclude these activities from the District’s other financial statements because the District cannot

use these assets to finance its operations. The District is responsible for ensuring that the assels reported in these funds are used for
their intended purposes.

15



THE DISTRICT AS A WHOLE

The Disirict’s combired met position changed from a year ago, increasing from 5(10.888) million 1w $(6.780) million. Looking at
the net position and net expenses of governmental and business-iype activities separately, different storbes emerge. Our analysis
below focuses on the net position (Table 1) and changes in net position (Table 2) of the District’s governmental and business-type
activities as of June 30,

Table 1
Met Position {in Thousands)
Cawernrmental Businass-type Tiodal
Activiti Activi Pri G
014 2013 =014 2013 2014 2013

Current and other nssets T7.329 3677 Lk a0 T.430 5957
Long werm recelvables 1668 1,668 -
Capital assets 1.559 | .G54 bt 49 1,503 1. 703

Toual assets 10,556 7331 |45 129 10701 7460
Lang-term debl outstanding 17.192 18,090 17.192 18,090
Criher linbilities 256 233 23 3 189 158

Total liabilles 17458 (8,345 21 3 17481 8,348
Met position:

Met investment n capital assets (14.365) {15,207 4 49 (143213 {15,158

Restricted 141 4,808 B.l4l & 8208

Unrestrbcted {deficit) (GTE) (153 T8 77 {040 (538}
Total net position (6,902) {10004 122 126 (6, T8O} {10.888)

Net position of the District’s governmental activities increased by 54,112,000, Unrestricted net position, the part of net posithon that
can be used 1o finance day-io-day operations without constraints established by debt covenants, enabling legislation, or other legal
requirements = decreased by 563,000, Restricied net position, those restricted mainly for encumbeonces and excess surplus
increased by $3333,000. Both net position caiegories benefibed from increased ecomomic sctivity, which resulied in actual
revenues exceeding budgeted revenues, The inwvestment in copital assets, net of debt category increased by $842,0000 due to a
decrease in outstanding debt.
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Tahle 2
Changes in Net Posltion (in thousands)

Revenues
Program revenues:
Charges for Services
Operating Grants and Contributions
Generad revenoes:
Property Taxes
Tudehon
Federal and State Aid
Interest and Investment Eamings
M.1.5.D.A, Grants
Serial Bond Proceeds
(Oiher Genernl Revenues

Tatal Revenes

Instruction:
Regular
Specinl
Oither instraction
Support services:
Tuktion
Student and instruction related services
School sdministrative services
Generol and business adminisirative services
Flant operathons and maintenance
Pupil transpostation
Special schools
Charter school
SDA Debt Service Assessment
Interest on long-term debt
Business-type nctivities:
Food Services
Total Expenses

Increase (Decrease) in MNet Position

——
2014 2013
677 697
6840 7,307
33,423 32,775
3 28
6840 6776
25 23
1,668
970
468 |64
50914 47,770
0218 19,050
1814 1280
2847 256
4561 4217
4376 4,360
3,290 1,268
1,578 592
4689 4862
876 709
52 55
33 7
30 30
688 695
46,802 45336
—ll2 2434

17

i)
013 2013

e 274
137 127
411 401
416 426
416 426

J 415]

Primary Covemment

2014 2013
951 971
6977 7434
13423 312778
3 28
6,840 6,776
25 Pk}

| 668 :

970 .
68 |64
51,325 _ 48,171
20218 19,050
1814 3,880
2,547 2 561
4,561 4217
4,376 4,360
3,290 3268
1,578 1592
4,689 4,862
876 09
52 55
13 7
80 50
583 695
a6 426
47218 45762
4,107 2 400



THE MSTRICT'S FUNDS

Governmental Activities

Table 3

Information below compares revenves and expenditures for all governmental fund types for 2013-2014 and 2012-2013,

{3000 amimed)
Bevenues by Source; S 3-30]14 2012-20013 & Change
Local Tax Levy 34,050 A3 419 1.92%
Tuition Charges 3 2B -89.29%
Transporation Fees 9 - 1000
Interest Earned to Investments 25 23 &.70%
Miscellancous J _ &Ll 141.71%
Tmal - Local Sources 34,397 33,690 2.69%
Stte Sources 12,878 13,279 -3.02%
Federal Sources BO2 BO1 0,1 2%
Total Revenues ﬂIET? 4?|?".Fﬂ 1 MEE
L3000 omitted)
Curreni:
Regular Instruction 14,742 13 664 7. B0
Special education 2470 2. B57 0, 6%
Oher instruction 1,805 L7719 L46%
Support Services and undistributed costs:
Tuition 4,561 4,217 B.16%
Erudent and nstruction related services 3.229 1,179 1.57T%
School pdministrative services 2. 364 2319 1.94%
Cieneral and Business adminisirotive services 1.249 1.2IB 2.55%
Flant operations and mainlenamnce 1.RBI6 3.980 -1.61%
Pupil transporiation 756 541 27.92%
Employes Benefits 10,271 10,646 =1.52%
Coplial Outlay 758 1086 =30, 20%
Special School 38 A0 =500
Charter School a3 7 A71.43%
Delbl Service:
Principal 1,040 1,050 4 50,
Interest on long-term debt 665 T07 =5, 0409
Total Expendiiures 48,317 47, 380 L.94%
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Business-type Activities

Diistrict’s major Enterprise Funds consists of the PFood Service program, The basic financial statements for the major funds are
included in this report. Becouse the focus on business-type funds is a cost of service mensurement or capital mointenance, we have
included these funds in Table 4, which demonstrotes return on ending assets and retun on ending net position.

Table 4

(5000 omitted)

Total Assets

Met Position

Change in Net Position

Return on Ending Total Assets

RBeturn on Ending Met Position

CAPITAL ASSET AND DEBT ADMINISTRATION

Food
servicg
145
122
-4
2 76%

-3.28%

Capital Assets
Tahble 5
Capital Assets at Year-end
(Met of Deprecistion, in thousands)
Govermmental Business-type
Activit Activi Toml
2014 2013 2014 2013 w014 013

Land Improvements £ 2007 3 L0070 § 1007 § 2,007
Butldings 480 B 445 . . 6,450 6,445
Machinery and Equipment 1,656 |.630 57 57 1,713 1,687
Construction-in-progress - - - - - -

Subtotal 10,152 10,082 57 57 10,209 0139
Accumulated Depreciation (R670) _ (8.429) (13) (8) (8.683) _ (B43T)

Totals 1482 1,653 i R 1526 I hn2

This yvear's major additions in the Governmental Activities included costs for planned construction.

The Distract’s 2014-2005 capital budget nnticipates a spending bevel of 39,250 for capital projects, More detailed information abowt
the District capital assets is presented in Note I:C. to the basic financial statements
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DEBRT

At year — end the District had total debt of 5 15.924 million outstanding versus 516864 million last year — o decreose of 5.6
percent - a5 shown in Table 6.

Outstanding Debt, at year —end (in thousands)

Table &
Governmental
ACtivil
2014 2013
Sertal Bonds 14,285 16,395
Lense - Purchase Agreement | 639 467
Authorized bur not [3sued - 2

15,924 16,864

An analysis of District Debt is presented in Note TV:B. to the basic financiol statements.

BUDGETS

The variances berween the originally adopted budger for the year 201 3-2014, and the final budget were caused by the treatment of
encumbranfes that are added to the original budget and additional revenues. In addition, the State pensicn payments,- which are
paid by the State on behalf of employees are not budgeted. bowever they are counted s on expense in the audiz.

CONTACTING THE DMSTRICT'S FINANCIAL MANAGEMENT

This financial report is designed o provide our citizens, laxpayers, cusiomers, and invesiors and creditors with a general overview
of the District's finances and to show the District’s accountability for the money it receives. If you have questions about this report
or need additional fimencial information, contact the School Business Administrator, Dumont School District, 25 Depew 51
Dumont, Mew Jersey 07628
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BASIC FINANCIAL STATEMENTS
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DISTRICT — WIDE FINANCIAL STATEMENTS
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BOARD OF EDUCATION

Exhibit A-1

BOROUGH OF DUMONT
Statement of Net Position
Juna 30, 2014
Governmantal Businass-type
Activities Activities Total
ASSETS
Cash and cash equivalents 5 320813016 5§ B578216 @ §  3.293.91232
Recehables, net 4.081.389.12 T.838.60 4,085 228.72
interfunds recelvable 313719 - 313718
Irmesrbory TEB32.41 T.E32.41
Resiricted assets:
Cash and cash equivalents (2,598.57) (2,588,57)
Capital resene account - cash 1,706,782.27 1,706,762.27
Capital assets, net (Mote 1ILC.): 1,558 86822 A4, 028,24 1,603,016 47
Tolal Assets 10,565,810.40 145,282 .41 10,701,052.81
LIABILITIES
Accounts payable 23.338.32 23,338.32
Uneamed revenus da 240,10 dad 240,10
Bond interest payable 221,808.88 221,806.88
Moncurrent liabilities (Mote [V:B_);
Duwie within ane year 1,888 858.10 1,888,858.10
Dus beyond ons year 15,304,632.16 - 16,304,632, 16
Total Eabilithes 17,457, 535.24 23,338,332 17,480, 873.56
Total liabilities and defermed inflow
of resources 17,4567, 535,24 23,338 32 17,480 873,56
HET POSITION
Net investrent in capital assets (14,365,273.03) 44.028.24 (14,321,244.79)
Restricied for;
Capital projects 3,495 297.64 3,495,297 64
Debt service (221,805.96) (221,806.98)
Other purposes 4 B68,367.74 4 BEB 36T, T4
Unrestricied (B78,311.23) 77, 8915.85 {&500,385.28)
Total Net Position § (500172484) 5 12194408 5 (577078075

The accompanying Motes to Financial Statements are an integral part of this statement.
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Exhibst &2

BOARD OF EDUCATION
BOROLUGH OF DUMONT
Slatemnent of Actiwities
Far the Year Ended Juns 30, 2014
Hat |Expansas) Revenus and
Pregram Ravenises Champes InWetPositsan
Oparwilmg Caplial
Changas Tor Grants and Grants and Govemmental  Business-typs
Funclions/Programs Exparsey Bervices Copiribullons Lentribations Activities Activities Tetal
Gosemmenial actrilies:
Instruction:
Ragilar § 20780727 5 - % 208057084 L] $ BERTEY ¥ - ¥ [18,948,027.83}
Eipiacinl educabon 3,874, 968.10 1,387, 143.52 12,428 42 58) [Z.42E,422.58)
Ot Pssinaclion 2546, 804,11 238,298,687 12,320 505 44) [2.320,505.44)
Buppor] SirDRE
Tuition 4 551 07E.38 1.747.006.54 (2,813, 97987} F!..ﬁ'lﬂ.m.l—ﬂ
Siudanl and instruction relaled sarvioes 43077 534, 520 56 [3,841 487 &2} (3 48T 02
Sehadl admnisiratie ssvioss 30 480 I 5450 (2,584,022, 34} (2 0 000 )
Ganbral &5 busivesis SdTminsiralive Secaoe. 15T S0 85 110057 (1,465,320 32) {1,455, 539,33
Plan apaewlions ahld malnlananss o R S0 TT 200, THLEG [4.288, 780,08} {4,388 TEG O8]
Fupll Irrspariation ETE.014.47 TOE1826 [V96,386.21) {8,395 21)
Spoecal schoals 52 405585 49 BED. DO 5 OTaE [l,H:ITI'ﬂ-I 8,50
Crariar Schools 33,302.00 (33, 20000 [ ek e
S08 Dbl Sarvics Assassrran B0, 38400 (0,350 0 B0, 3L 00
Irdermst o lang-lomn dabl BT 56007 B35,552.07 52,007.00 - .
Tolal govarmmenial acthvilias 48, 802 B05.04 YT A2 0T 6,840 417 TH |3 RS OR8] ___[38,285,085 19}
acinnas:
Fissdd Bafvica 488, 364,00 274 485 30 137 258,01 & BIAED [4.833.88)
Tofal businoss-fypo achvitins 4146,304.00 37446530 137, 205.04 = a s {4,833.68) [4,633.65)
Tolal primary gosmman 3 AT 626604 3  BS,BATAT § ESFT.TIZTE ] - 3 DE6.18) & (4.633.68) 3 [¥5. %0 654.08)
Gonor Yo
Taxes:
Propaity laxes, kvied fof genersl purposes § 3EiTIon % - § 32,308 37300
Proparty laxd, Wvisd for debl servica principal 1117 038.63 1, 117,03683
Federal and Elaln asd nol mstrcieg EENRLES T E,B30, 045, T4
Tiition fothor than spocial sonools ) 2 TERAD 2, 723,80
lIT\'-h'I'-TI.E.TIﬁF 25 130 B3 1894 05 26, 324.TT
Misoallarwoum Incomes BT 925 ES 47, 820,69
Seial Bond Procesds GR0,000.00 50, 000,00
MLJ.B.OA Grams 1667 fibs a0 - 1,667 Bo8.40
Tekal ganenl nevanues, spedal ilems, axdreordinary bems and iansion 43 357 023 54 184,09 43 357, 217.53
Changn in Bat Pealfon 4,111 85865 4,438,860} 4107 516,05
hat Posilion—bognning [11,013,683.40) _ 12838368  _ (I0847.398.80)
et Postion—anding

The sccompanying Notes to Financial Statemenits are an Inogral part of this sisiemeni

3 (GG00.T34.84) § 121.044.08 3 |6 TTR.E0TE)
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Cash and cas® eg busasis

‘Resvicing cas® ond cash squivalenly
Tioilnl A sssi

LIABILITIES AND FURD BALANCES

Tois Liabites

Funs Balscas
Fasiricted for

Amwsryed Excene Surpius - Deaigneted fer
Subseguant Yaa's Exandiuss

Hasanss lor Excess Supha
Capisl Fassne Accous
Capial Froiects
Dalt Esrdes

Agsdgnes o
iyt Puifais

Dasignated for Subsscuant Years

Tolal Fusd Bakances

Totsl Lisklrima ped 1 ond imoross

Exzhibit @B-1

BOARD OF EDUCATION
BOROUGH OF DUNMONT
Balancs Sreat
Do rmma sl Fusdy
June 30, 2014
Hpacial Capital Dbt Total
Canaral Havania Projects Barslce Dovaressntl
Epng Eund Eung Eund Fpndy
8 AMMEITM % [IMLBETOG) B FEETET a8 8 320413380
1.400.00 1,40C0.00
R kA ] 3,037,008
426 18800 1433, 5503 1,587 588 .40 437 had a0
AR 1,804 331 53 1,843 440,72
1.708,TB2 27 . . ' 1,708,783 37
§ STIRIBMBY 8 483510 8§  AZEETII35 8 [iE-F] B 598 53317
3,315 B 483570 § - 5 = B aianig
1660 A EZETD &4 24010
71 55223 ur 65233
12T 20822 1,078, 265 22
1,708 THZ 28 1,108, Neck. 28
1,788 535 34 1,788,635.38
[+ 0,832
1. 350,974, 52 148117597 23055029
228,447,17 2D AAT TT
0 . . B0 468 0
] : 3208711138 o0& RSz AN eT
_STE SN0 3 48R0 0§ JaMTII ¥ 0.8z
Affainis repofsd e preakTimetie’ achalies M e slremes of
il paalicn (A-1) e dfemen becaaai
Adjumiman ia Dabl Sarvice Fund rel posiion fof e
pocral of |inee Spenss {1 B8, BE|
Caphal asssis used b povammesl sxivitas e nol fnancsl
resgurmes oad Taretcre aee nol mpoded = he funcds. The oost
ol th asssts ls $00.320, 100,40 and P Rcoemutriesd deprecaion
s BAETD, 19525, 1558 0BR 32
Leng-larm labdtes, rohuding bonda payabla, am nsl doe snd
payabls in tha comenl period and therelom Sne Rot reportsd &8
labidSes in the funds (sea MNole FY:EL) {17, TR, SR 20)
Ml poation of povermenls sciviies 3 (8521 T24.84)

‘Tha sccompanylg Motes i Financid Statements are an integrel part of S sietsment
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BOARD OF EDUCATION
BORDUGH OF DUNDNT
Statement of Revenuss, Expandfus, &nd Changss in Funs Ralasces
Besrmnmanial Fuside
Far this Ve Endad Jung 30, 384
Spmcial Caglist Duaint Tolsl
anergl Revanuy Projecis Service Govarmemanial
B Fungd Fung Eung Eunss
REVEMLUES
| oo apaTan
Local Gxe ey § XJ0s37iDd § £ H + § LTsaamioo § M 0SAETM0D
Tultion chargea LTI A.TIAD
Irmmresl aared on issagbranls 0 ETRAT FNIR AT
inberesi aamed on Caplal Aeserss Funds 4. 519.29 A 6128
hesCarlangou Siel, TRS. B = 508, TAE BF
Teisl - Loeal S 33 844 512 TT B 1, TEE B 50 34 50 EELTT
Siaie w0 12800 98 AT SI.0CT 00 TLATA AET.ET
Fdera souras 18, 433,16 TREBAZ 5 . 8O, 115,86
Telal Aireineas 45 To8 Se. 70 TEESA1.E0 ] BOA DS AL ITHATT M
CXPENDITLIRES
Curment
Freguiar irafruction 14, 5 TEZ M £47 204 00 14,742 048 31
Bz lal pdualins ingocten 240123 13 458 500 80 2ATS 1T
Ot lasbasien 1,808 847 1,808, 798 1%
Sepeor! sanvices and orolistibuied coals:
Tigltion 4,209,078 38 A S010TE
Shedent and lnslrucion relried servicey ARSI 2 138,552 B 2104 s 18
‘Bchogl adninairaise servicon 2,05, TR B 2383, TR B
‘CanaTa and bisineds aoministatiee sanioe 1248 4 T8 1,240 478 B8
P opeiTaiona ind manistescs 3435 71,18 3538 T8
Pl Fand padatien TS B THE G B
Unalocaisd benafiy 102580, 11833 '&.BA% Ram.ariaa
Spaclal gtk ELRIFR 3B fd4 88
Tranafer lo chartar school 330300 33,303 50
Capdal miley HIA 4845 130 A48 48 AT AT
Chisl. i ki
Priecizal 15410 200 10 +, 13, D00 00
k-ipragl ang othar chamges = a a B84 20750 54 BOT 50
Total Expacdium &5 508 N5T 80 TEE AED 50 120 848 48 1,854 BOT.50 48218 80T 54
Excima (Dulichiney) of revants
vl gt — 1 : 125048 1) LE] {40,175,37)
OTHER FINASCNG SOURCES AND (USES)
M.LE. DA Grandy 1887 B840 1,8AT O8A 40
Lease-Fuctass Ay eamanis 1 AT 303 43 1 8TH, 240 43
Cpial indsi (So-busgeind) I8 480000 - 25,4801
Tolal Ofar Financing Sources and |Liss) 5480 51 L 3 340 30 82 a 3,377 5885
Mo ohanga In Fund baasoas 105,048 90 - 38 ETT A8 o.&n 333 508 TA
Fusel Balanes—uly 1 & 57 AS0 B0 - 44,13309 a3 EATLO1EH
Fuad Baiance—Jjumm 30 i s mens § s & AMETHME § D83 @ B083SERST

Tra sccompanying Moles o Finesclal Slatements arw @ indsgral part of [his sisbemssn
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BOARD OF EDUCATION
BOROUGH OF DUMONT
Rezoncilation of the Statemant of Revenuss, Expandihsnes,
and Changas Im Fund Balarces of Gevemmantal Funds
to the Statemant of Activities
Far ihe Yesr Ended Junae 30, 2094

Todsl nat chamgs in fend baloncss - govermmantsl fands (from B-3)

Amaunts reportsd for govemmental acthalies in tha stalament
of aciiviies (A-2) am diferont becausa

In e stabermery of actvies, injerest on long-lem debt in e statament of activities is accrued,
regandiess of when due. in the governmental funds, injerest is reporied when dus.  The diferencs
in scorued interest (s an addiSion in the reconcliaton. {+)

Interest oad
Inierasd Setrsd

Cagiial sulleys A mpomed in govemmantal funds s axpasndbores. Howewer, in B siateenant of
Betivities, b coal of theso aasets (8 alocated over thalr astmated usaful Tves as deprociation expenss.
Tina ks Bl @mount by wiich capiial ouliays auceeced depreciaton in B panod,

Afualmant 1o CEDEE AS3828 in AecOrmarch with physicl appraisal and dispositons

In thas saemani of acthibies, orly tha gain on the dspossl of capiial assets |8 eporied, sheroas
i B poveenmanial funds, the prooseds from @ sale increass rarcial meources. Thus, e chango in
nil asaais wil ciffer om the change in fund balsnos by the oost of the asset emoved. ()

ini s staberman of acthities, corain operating expenses, B.g., compansaied absanoes (vacations and
s sick pay) @ mansusd by ths amounts asmed durng T year. |n the govermantal funds,
ey, mepandiures for these [lems ans mporied in e amount of financial resources used (paid)
Whan the aamsd amount axcessds e pald amount, the differance s reducion in the: ecorciiation (=)
whan e paid amount exceeds e aamed amount the differsnce is an addition in $a reconallation {+).

Paymant of lang-lerm Fabilty principal i3 an expandiure in the govemmantal funds, but the repayment reduces
long-Sem labiifes in tha statameant of et asssb. and |8 not reporied in the sialement of activities.
Debt pringpal
Capital lexss principal
Proosads. from debl issues am a financing source in the povammensal nds.  They ars nok revanus in
Iha stalement of activides: issuing debt increases long-lem linbiltes in B stemam of net assets.
Procesds af lang-term dabt
Capitnl lease procesds

Revanuns i a statemont of achvites which do rof povice current financial resources am not
repcring as revanues in B funds, (]

Change in net sxseia of governmenisl acthdiles

Tha accompanying Mobes to Financlal Ststaments sre sn Integrl part of ihl satemant.
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5  B«4,807.50

(22,561 5T}

(241,484.02)

148 10947

|95,374,55)

(38,568.00)

1,140,000.00
50,004 44

§70,000.00
{1,703, 700.43)
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BOARD OF EDUCATION
BOROUGH OF DUMONT
Statermant of Mat Position
Proprietary Funds
June 30, 2014

ASBETS

Current Assats:!
Cash and cash equivalents
Accalnts recahabls
Inventaries
Total Current Assets

Nencurment assets:
Furniture, machinery and equipment
Less accumulated depreclation

Total Noncurrant Assels
Tolal Assets

LIABILITIES

Current Liabilities:
Accounts payable
Total Current Liabdlities
Total Liabilities

NET PO3ITION

Net investment in capital assels
Unrestricied
Total Nat Position

Exhibit B-4

Business-type Activities -
Enterprise Funds
Food
Service Totals
§ 8578216 § B578218
7.839.60 7,830.80
763241 763241
101,254.17 101,254.17
57,352.81 57,352 81
(13,324.57) (13,324 57)
44 028.24 44 028.24
145282 .41 145,282 41
23,338.32 23,338.32
23,338.32 23,338.32
23,338.32 23,338.32
44 028.24 44,028.24
77.915.85 77.915.85
5 121954400 § 12104400

The accompanying Notes to Financlal Statements are an Integral part of this statement.
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Exhibit B-&

BOARD OF EDUCATION
BOROUGH OF DUMONT
Statement of Revenues, Exponses, and Changes In Fund Nat Position
Proprietary Funds
For the Year Ended June 30, 2014
Business-type Activities -
Enterprise Funds
Food
Service Totals

Operating Revenues:
Charges for services:
Daily sales - reimbursable programs
Daily sales - nan-reimbursable programs
Total Operating Revenues

Operating Expenses:
Cost of sales
Salaries
Employea benefits
Managemeant Fea
Cleaning, repair and mainienance senices
Ganeral supplies
Depraciation
Total Operating Expenses
Operating Income [Loss)

Nonoperating Revenues (Expenses):
Siate sources:
State schoal lunch program
Federal sources;
Mational school lunch program
Food distribution program
Interest and investment revenue

Total Monoperating Revenues (Expenses)
Income (loss) before contributions and transfers

Transfars In (out)

Change in net position
Total Net Position—=Beginning

Total Met Position—Ending

109, 786.12

$ 16467018 § 164,679.18

108,786.12

274 465.30

274,465.30

184, 676.85 184,876.85
131,842.50 131,842.50
42 880.28 42 880.28
15,758.75 15,768.75
8,647 .61 9,647 61
26.6808.60 26,8608.60
A TTE.41 477841
418,394.00 418,384.00
{141,828.70)  (141.828.70)
4, TER. 36 4, TAA.36
110,647.02 110,647.02
21,869.683 21,859.63
184.08 184.08
137.480.10 137 489.10
(4.439.60) (4,438.60)
(4,439.60) (4,430.60)
126, 383.68 126,383.69
12184409 5 12104408

The accompanying Notes to Financial Statements are an integral part of this statement.



Exhiblt B-8

BOARD OF EDUCATION
BOROUGH OF DUMONT
Statemant of Canh Flows
Propriatary Funds
For the Year Ended Juns 30, 2014
Business-type Activities -
Eniwrprise Funda
Food
Sarvicy Totals
CASH FLOWS FROM CPERATING ACTIVITIES
Receipts from customars f 257280 § 312572490
Paymants io employess (131,842 50) {131,842 50)
Paymants for employee banafits {42,880 78) [42,880.28)
Payrnenis lo supplian (213,443 .48} 213,443, 48)
Mot cash provided by (usad for) operabing activities I8, 503.38) {r8,563.38)
CAEH FLOWS FROM NOMNCAPITAL FINANCING ACTIVITIES
Siate Sounces 4, TEBIE 4, 78838
Federal Sources 132 506.65 132 506,85
Het cash provided by (used far} non-capital firancing activities 137,298.01 137,298.@
CASH FLOWS FROM INVESTING ACTIVITIES
Inleresd and dividends 104,09 164.08
Mat cash prewided by (used far) investing activities. 184,08 164.08
Hat increase (decrease]) i cash and cash squivalonts G1,865.74 61,865.74
Balancas—moeginning of waas 23, 886 42 23 BBE.42
Bafances—and of year ] 15 5§ B 18
Reconcillation of operating Income (loss) to net cash provided by
jused for) oparating ectivithes:
Oparaling income [loss) § (141828700 5 (141,928.70)
Adjustmants (o reconcile oparating incama (loss) to nat cash
pravided by (used for) opersting acthities:
Dwpraclation and nat amortization 477941 4,741
{Incraase) decreass In accounts recednable, net 38,107.80 38,107 80
{incragss) decreasa in Inrvanborias 2928.03 2 828,03
increass [decreass) in accounts payable 20,520.30 2052030
Total acjustmarts B, 33634 B, 335 34
Mat cash pravided by (used for) oparaling activitiaa § (=893 §__ (75.593.36)

The sccompanylng Notes to Financlal Statements are an integral part of ihis sialsment.
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ASSETS
Cash and cash equivalents
Total Assats

LIABILITIES
Payable to disirict

Payable to student groups
Payroll deductions and withhoidings

Taotal Lisbilities

NET POSITION
Held in trust for unemployment
claims and othar purposes

Reserved for scholarships

Exhibit B-T

BOARD OF EDUCATION
BOROUGH OF DUMONT
Statement of Flduciary Net Position

Flduclary Funds

June 30, 2014

Private

Unemploymeni Purpose
Compensation Scholarship Agency

Trust Fund Fund

15897535 § 1431004 § 796,081.55

[ |4

15897535 § 1431004 § 796,061.55

$§ 313719
180,301.93

602,622 43
3 __ 798 061.55

158 975.35

$ 1431004

The accompanying Motes to Financial Staterments are an integral part of this statement.
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BOROUGH OF DUMONT

Exhibit B-8

Statement of Changes In Fiduclary Net Position

ADDITIONS
Coniributions:
Plan membar
Board of Education
Other
Total Coniributions
Investmant aamings:
Interest
Met investment earnings
Todal Additions

DEDUCTIONS

Unempiloymant claims
Schotarships awarded

Total Deductions
Change in Net Position
Met Position—baginning

Wet Position—anding

Fiduciary Funds
Far the Year Ended Juna 30, 2014

Frivate
Unemployment Furposes
Compensation Scholarship
Trust Fund
5 6581556 % -
25,000,00
- & 585,00
80,815.56 §,585.00
507.99 91.17
507.88 81.17
91,323.55 T.078.17
81,270.35
= 9 E26.00
61.270.35 9 525,00
30,053,20 {2,548.83)
12882215 16.858.87

E 158,875.35 i 1431004

The accompanying Motes to Financlal Statements are an integral part of this statement.
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Note I:

BOARD OF EDUCATION
BOROUGH OF DUMONT

NOTES TO BASIC FINANCIAL STATEMENTS
YEAR 3
: f Significant A s Polici

A. Basis of Presentation

The Minancial statements of the Board of Education {Board) of the Borough of Dumont School District {District) have
been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units,
The Governmental Accounting Siandards Bosrd (GASB) i3 the accepted standard-sefming body for establishing
governmental accounting and financial reporting principles. In its accounting and financial reporting, the District
follows the pronouncements of the Governmental Accounting Standards Beard (GASB), The more significant
accounting policies established in GAAP and wsed by the District are discussed below,

B. Beporting Entity

The Borough of Dumant Scheol District is an instrumentality of the State of Mew Jersey, established to function as an
educational institution, The Board consists of elected officials and i3 responsible for the fiscal control of the District.
A superintendent i3 appointed by the Board and is responsible for the administrative control of the District.

The prlmlr_'.r n-herlnn for including sctivities wi:hlﬂ th-e I:Hml‘-:t 8 rtpnn!ng EI'II-IF_'p'. a3 se1 forth in Section 2100 of the

; ; ards, is the degree of oversight
r:spuns:bllll.}l maintained by the [J::trll:l: ﬂw:rm;ht r=l-|m|1.'l1h:h'|:'_l.l |r|l:|ud=.'l Fl.rlanl:li[ |r|n:rd:p|:|1d:r|r.':|.l. selection of
governing authority, designation of management, ability 1o significantly influence operations and sccountability for
fiscal matters. The combined financial statements include all funds of the District over which the Board exercises
operating coniral. The operations of the District inchede four elementary and one senior high schools located in
Dumont  There were no additional entities reguired to be included in the reporting entity under the criferia as
described abowve, in the current fiscal year. Furthermeore, the District is not includable in any other reporting entity on
the basis of such criteria.

C. Basic Financial Statements- Government-Wide Statements

The Disirict's basic financial statements include both povernment-wide (reporting the District as & whole) and fund
financial statements {reporting the District’s major funds). Both the government-wide and fund financial staterments
colegorize primary activities as either governmental or business type. The District’s general end special revenue
activities are classified as governmental activities, The District's food service program is classified as a business-fype
activity.

In the government-wide Statement of Met Position, both the governmental and business-type activities columns {a) are
presented on & consolidated basis by column, (b) and are reported on a full acerual, economic resource basis, which
recognizes all long-term assets and receivables as well as long-term debt and obligations. The District’s net position
are reported in three parts-invested in capital assets, net of related debt; restricted net position; and unrestricted net
position. The District first utilizes restricted resources to finance qualifying activities.
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| TO BASIC FIMA LST

The governmeni-wide Statement of Activities reports both the gross and net costs of each of the District's functions
and business-type activities. The functions are also supported by general govermment revenues (property tectes,
withon, certain intergovemmental revenues, eic.). The Statement of Activities reduces gross expenses (including
depreciation) by related program revenues, operating and capital grants. Program revenues mast be directly
associnted with the function {regular instruction, vecational programs, student and instruction related ssrvices, etc.) or
# business-fype activity, Operating granis nclude operating-specific and discretionary (either operating or capital)
granis while the capifal grants column reflects capitatspecific grants.,

The net costs (by Munction or business-type activity are normally covered by general revenue (property 1axes, luitson,

imterast income, ete_).

@, The Disrriet allocates indirect costs such as on-behall TPAF Pension Comtributions, and Reimbursed
TPAF Social Security Contributions,

The government-wide focus is more on the susiainability of the District as an entity and the change in the Disirict’s
met position resulting from the current year's activities. Fiduciary funds are excluded from the govemment-wide
financial statements.

D. Basic Financial S Fund Financial §

The financial transactions of the District are reported in individual funds in the fund financial statements. Each fund
is accounted for by providing a separate set of self-balancing accounts that comprises its assets, linbilities, reserves,
fund equity, revenues and expenditures/expenses, The various funds are reported by generic classification within the
financial statements,

The emphasis in fund financial setements is on the major funds in either the governmental or business-type activities
category are summarized inio & single column. GASBS Mo, 34 323 forth minimum criteris (percentizge of the assets,
linbilities, revenues or expenditures/expenses of either fundcategory or the governmertal and enterprise combined)
for the determination of major funds. The nonmajor funds are combined ina colummn in the fund financial statemants.
The State of Mew Jersey Department of Education has mandated that all New Jersey Sthool districts must report all
governmental funds as major, regardless of the fund meeting the GASB definition of a major fund, However, the
(3ASE criteria are applied 1o proprietary funds.
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BOARD OF EDUCATION

BOROUGH OF DUMONT
YEAR ENDED JUNE 30, 2014
Mote |: Summary of Significant Accounting Policis (Continued)
D. Basic Financial Statements- Fund Financial Statements (Continued)

The following fund types are used by the Disrict:

Govemmental Fund Types

The focus of the governmental funds’ measurement {in the fund statements) is upon determination of financial
position and changes in financial position {sources, uses, and balances of financial resources) rather than upon net
inceme, The following is a deseription of the governmental funds of the District:

General Fungd — The general fund is the general operating fund of the District. [t is used 1o account for all
finoncial resources except those required to be sccounied for in another fund. Included are certain
expenditures for vehicles and movable instructional or noninstructional equipment which are classified in the
Capital Dutlay subfund.

As required by the Mew Jersey State Department of Education, the District inchedes budgeted Capital Outlay in
this fund, Generally accepied accounting principles as they pertain to governmenial entities state that General
Fund resources may be used to directly finance capital outlays for long-lived improvements as long as the
resources in sech cases are derived exclusively from unrestricted revenues,

Resources for budgeted capital outlay purposes are normally derived from State of New Jersey Aid, district
taxes and appropriated fund balance. Expenditurés are those that result in the scquisition of or additions 1o
Mxed asseds for land, existing buildings, improvements of grounds, construction of buildings, additions to or
remodeling of buildings and the purchass of built-in equipment. These resources can be transferred from and
to Current Expense by board resolution and, excluding equipment, with County Superintendent approval,

Special Revenue Fund — The Special Fund is used to account for the proceeds of specific revenue from State
and Federal Government, (other than major capital projects, Debt Service or the Enterprise Funds) and local
appropriations that are legally restricted to expenditures for specified purposes.

Capital Proiects Fund — The Capital Projects Fund is used to account for all financial resources to be wsed for
the acquisition ar construction of major capital facilities (other than those financed by Proprietery Funds), The
financial resources are derived from temporary notes or serial bonds that are specially authorized by the voters
a5 @ separate question on the ballot either during the annual election or at a special election.

Diebt Service Fund — The Debt Service Fund is used to account for the accumulation of resowrces for, and the
payment of principal and interest on bonds issued to finance major property ecquisition, construction and
improvement programs,

Permanent Fund — A permanent fund is used to account for assets held under the terms of a formal trust
agreement, whereby the District is under obligation to maintain the trustprincipal,



BOARD OF EDUCATION
BOROUGH OF DUMONT

NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

Fund Balances — Governmental Funds

In the fund financial statements, governmental funds report the following classifications of fund bakance:

MNonspendable — includes amounts that cannot be spent because they are either not spendable in form or are
legally or contrectually required to be maintained intact,

Resiricted - includes amounts resiricted by extemnal sources {creditors, laws or other governments, ete.) or by
constitutional provision or enabling legislation,

Committed — includes amounis that can only be used for specific purposes. Committed fund balance is
reported pursuant to resolutions passed by the Board of Education, the District’s highest level of decision
making authority,. Commitments may be modified or rescinded only through resolutions approved by the
Board of Eduwcation.

Astigned — includes amounts that the District intends to use for 8 specific purpose, but do oot meet the
definition of restricted or committed fund balance. Under the District’s policy, amounts may be assigned by
the Business Administrator,

Unassigned — includes amounts that have not been assigned io other funds or restricted, committed or assigned
to a specific purpose within the General Fund., The District reports all amounts that meet the unrestricted
Ceneral Fund Balance Policy described below as unassigned.

The details of the fund balances are included in the Governmental Funds Balance Sheet. When an expenditure is
incurred for purposes for which both restricted and unrestricted fund balance i3 available, the District considers
resiricted funds to hawve been spent first. When an expenditure is uncured for which committed, assigned, or
unassigned fund balance are available, the District considers amounts o have been spent first out of commitied
funds, then assigned funds, and finally unassigned funds a3 needed.

Proprictary Fund Typs
The focus of Proprietary Fund messurement is upon determination of net income, changes in net position,

financial position and cash flows. The generally accepted accounted principles applicable are those similar to
businesses in the private sector, The following is a description of the Proprietary Funds of the District:

Enterprise Funds — The Enterprise Funds are utilized to account for operations that are firanced and operated
in a manner similar to private business enterprises — where the imtent of the District is that the costs {i.e.
expenses inchiding depreciation and indirect cosis) of providing goods or services to the students on a
continuing basis be financed or recovered primarily through user charges; or, where the District has decided
that the periodic determination of revenues eamed, expenses incurred, and/or net income is appropriate for
capital maintenance, public policy, management control, accountability or oher purposes,
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NOTES TO BASIC FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2014

The District's Enterprise Fund |3 comprised of the Food Service Fund

Depreciation of all exhoustive fixed assets used by proprietary funds is charged as an expense against their

operations, Accumulated depreciation is reported on proprietary fund balance sheets. Depreciation has been
provided over the estimated useful lives using the straight-line method. The cstimated useful lives are as

follows:
Food Service Fund:
Equipment 12 Years
Light Trucks and Yehicle 4 Years
Heavy Trucks and Vehicle 6 Years
Ficusiary Fand T

Fiduciary Funds are used to report assets held in a trustes or agency capacity for others and therefore are not
avaitable 1o support District programs. The reporting focus (5 on net position and changes in net position and
are reported using accounting principles similar to proprietary funds,

The District™s fiductary funds are presented in the fNduciary fund linancial statements by type (Unemployment
Compensation, private purpose and agency). Since by definition these assets are being held for the benefit of a
third party {other local governments, private partics, pension participants, etc.) and cannot be used to address
octivities or obligations of the government, these funds are not incorporated into the povemment-wide
Statermnents.

E. Busis of Ascounting

Bagis of accounting refers to the point at which revenues or expenditures/expenses are recognized In the accounis
and reported in the financial statements. [t relates to the timing of the measurements made regardless of the
measurement of focus applied.

I. Accroal:
Both governmental and business-type sctivities in the governmeni-wide financial statements and propristary and

fiduciary fund financial statements are presented on the accrual basis of eccounting. Revenues are recognized
when incurred.
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BOARD OF EDUCATION
BOROUGH OF DUMONT

NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED IUNE 30, 2014

Wote I; Summary of Significant Accounting Policies (Coninwed]
E. Basipof A g (Contigged!

2. Modified Accrual:

The governmental fund financial statements are presented on the modified accrual basis of accounting. Under the
modified accrual basis of accounting, revenues are recorded when susceptible (o accrual; ie., both measurable and
available. “Available™ means collectible within the current period or within 60 days after year end. Expenditures
are generally recognized under the modified accrual basis of accounting when the refated liability is incurred. The
exception to this general rule is that principal and interest on general obligation long-term debe, il any, is
recognized when due.

3. Revenues:

Substantially all governmental fund revenues ore accrued. Property taxes are susceptible to accrual and under
Mew Jersey State Statutes o municipality is required to remit to its school district the entire balance of taxes in the
pmount voled upon or certified, prior fo the end of the school year. The District records the entire spproved fax
levy as revenue (accrued) at the start of the fiscal year, since the revenue is both measurable and available.
Subsidies and grants to proprietary funds, which finance either capital or current operations, are reported a8 non
operating revenue. [n respect to grant revenues, the provider recognizes liabilities and expenses and recipient
recognizes receivables ond revenue when the applicable eligibility requirements, including time requirements are
met, Resources transmitted before the eligibility requiremenis are met are reported as advances by the provider
and deferred revenue by the recipient. Program revenues, including tuition revenue, are reporied a8 reductions to
expenses in the Smtement of Activities,

4, Expenditures:

Expenditures are recognized when the relaied fund liability is incurred. Invenlory cosis are reported in the period
when inventory items arg used, rather than in the period of purchase.
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NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30,2014

Mote |- Summary of Significant Accounting Policies (Continued)
F. Budgets/Budgstary Control

Annual appropriated budgets are prepared in the spring of each year for the general, special revenue and debt
service funds, The budgets are submirted to the county office for approval and, &s long as the District budget is
within State mandated CAPs, there is no public vote on the budget. 1f the budget exceeds State mandated CAPS,
the voters have an opportunity to approve or reject the budget at the regular election held in Movember

Budgety are prepared using the modified accrual basis of scoounting, The legal level of budgetsry contral is
established at line item accounts within each fund. Line item accounts are defined as the lowest {most specific)
level of detail a5 established pursuant to the minimum chart of accounts referenced in MJAC, 6:23-2.2(0. All
budget amendments must be approved by School Beard resolution. Appropriation additional revences in the
amount of 541,860.00 and prior vear encumbrances in the amount of $2,252,057.02 were made during the year

ended June 30, 2014, The Boeard of Education approved the following material budgetary appropristion iransfers
during the school year:

Account NMame Amoung
Regular Programs — Instruction
Grades 1-5 — Salaries of Teachers 5 (229000.00)
Cirades 6-8 - Salarles of Teachers (110,000.00)
Regular Programs — Undistributed [nstruction
General Supplies 36) 482 36
Undistribyted Expendifures - Instruction;
Tuition to Other LEAs Within the State - Special (83, 100.00)
Tuition to County Yoc. School Dist. — Regular (48 625.00)
Tuition to C550 & Regional Day Schools (167, 200.00)
Tuition to Private Schools for the Disabled- Within State 279,800.00
Unallocated Benefits
Health Benefils (99, 100,000
Cther Employee Benefits 110,000.00
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BOARD OF EDUCATION
BOROUGH OF DUMONT

MOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

I igni ing Polici onting

F. Budgets/Budgetary Control (Continued)

Formal budgetary integration into the accounting system is employed 8s & management control device during the
year. For govermmental funds there are no substantial differences between the budgetary basis of accounting and
generally accepted accounting principles with the exception of legally mandated revenue recognition of the one or
more June state aid payments for budgetary purposes only and the special revenue fund as noted below.
Encumbrance accounting is also employed ss an extension of formal budgetary integration in the governmental
fund types. Unencumbered appropriations lapse at fiscal year end,

The sccounting records of the special revenue fund are maintained on the grant sccounting budgetary basis. The
grant accounting budgeiary basis differs from GAAP in that the grant accounting budgetary basis recognizes
encumbsances as expenditures and also recognizes the related revenoes, whereas the GAAP basis does not
Sufficient supplemental records are maintained to allow for the presentation of GAAP basis fiancial reports,

Open encumbrances in the special revenwe fund for which the District bas received advances are reflected in the
balance sheet as uneamed revenues at fiscal year end,

The reconcilintion of the general and special revenue funds from the budgetary basis of accounting to the GAAP
basis of saccounting is as follows,

Speczal
(Feneml Rewenus
Fund Fuand

Sources' inlows ol resousrces
Actunl nmsounis {hudgetary basls) “revenue”
fram the budgelary comparison schedule 5 45T17831LT9 5§ T33.650000
Difference - budget to GAAP:
The last g Stale 2id payments are recognized a5 revenus for budgetary
purposes, and differs from GAAP which does not recogalze this
revenue until the sthsequent year when the Siobe recognizes
the related expense In acoordance with GASE 33, [11,045.00)

Grant secounting bodgetary basis differs from GAAP in that
encumbmnces are recognized ns expenditures, and the related

rewenue is recognized. - 12003250
Tatal revenues a5 reporied on the statement of revenucs, expendliuses
end changes in fund bafances - governmental Fands. § 43706 38679 § 108250
Uzes'ou|flows of resoorces
Actual nmouants {bhedgetary basis) “todal outflows"” from the
budgetary comparison schedule § 45626,057.50 £ 753,680.00

Differences - budget 10 GAAP
Encumbrasices for supplies and equipment crdered b
nid recelved are reparted in the year the order &3 placed For
budgetary purposes, but in the year the supplies are received
for flnancial reponting purpodes. - 12,002, 50

Total expenditures &8 reporied on the stsement of revenoes,
expenditures, and changes in fund balances - governmental furds 5 4583605790 § I65.6H2.50
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MNote I:  Summary of Significant Accounting Policies (Continued)
G. & Liailit | Fund Equi

l. Deposits and Investments

Deposits are cash and cash equivalents including petty cash, change funds, cash in banks and all highly liqued
investments with a maturity of three months or bess at the time of purchase and are stated &1 cost plus accrued
interest. Other than Certificates of Deposit, deposits with maturities of greater than three months are considered
to e Investments. U5, Treasury and agency obligations and certificates of deposit with matarities of one year or
fess when purchased are stated at cost. All other mvestments are stated ot fair value,

Mew lersey school districts are limited as to the types of investments and types of financial institutions they
may invest in. Mew Jersey statute 1BA:20-37 provides a list of permissible investments that may be purchased
by Mew lersey school disiricts.

2. Short - term [nterfund Receivables/Payables

Short — term interfund receivables’payables represents amowunts that are owed, other than charges for poods or
services rendared toffrom a particular find in the District and that are due within one vear,

1. Inveniories

Inventories, which benefit future periods, other than those recorded in the enterprise fund are recorded as
expenditure during the year of purchase.

Enterprise fund inventories are valued at cost, which approximates market, using the first-in-first-out (FIFO)
method.

4. Capital Assets

Capital assets purchased or acquired with an original cost of 32,000 or more are reported af historical cost or
estimated historical cost. Contributed assets are reporfed at fair market value as of the date received,
Additions, improvements and other capital outlays that significantly extend the useful life of an asset are
capitalized. Okher costs incurred for repairs and maintenance are expensed as incurred. Depreciation on the
following assets is provided on the straight — line basis aver the following estimated useful lives:

Buildings 20-50 years
Machinery and Equipment 5=10 years
Land Improvements 10-20 years
Cither Infrastructure 10-50 years

Land and Construction in Progress ase not depreciated,
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NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 0. 2014

Mote |: Summary of Significant Accounting Polices (Continued)
G. A Liabilit { Fund Equity (Contigusd)
4. Capital Assets (Continued)

GASE Mo, 34 reqguires the District 1o report and depreciate new infrestructure assets effective with the
beginning of the current year. Weither their historical cost nor related depreciation has historically been
reported in the financial statements. The retroactive reporting of infrastructure is subject o an extended
implementation period and is first effective for fiscal years ending in 20086,

5. Compensated Absences

Compensated absences are those absences for which employess will be paid, such as vacation, sick leave, and
sabbatical leave. A lkability for compensated absences that are atributable to services already rendered, and
that are not contingent on a specific event that is outside the control of the District and its employees, is
scorued as the employees eam the rights to the benefits. Compensated absences that relate (o future services,
of that are contingent on & specific event that i3 ouside the control of the District and iis emplovees, are
scoounted for in the period in which such services are rendered or in which such events take place,

Im governmental and similar trust funds, compensated absences that are expected to be liguidated with
expendable available financial resources are reported as an expenditure and fund liakility in the fund that will
pay for the compensated absences. The noncerrent portion (the amount estimated 1o be used in subseguent
fiscal vears) for governmental funds is maintained separately and represents a reconciling item between the
fund and government— wide presentations. [Ses Note X)

6, Uneamed Revenue

Uneamed revenue in the special revenue fund represents cash which has been received but not yvet eamed. See
Note I(F) regarding the special revenue fund.
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Mote I: Summary of Significant Assounting Policies (Continusd)

7. Long - term Obligations

1

Long = term debt s recognized as & liability of @ governmental fund when due, or when resources have been
sccumulated in the debt service fund for payment early in the foliowing year. For other long — term
obligations, only that portion expected to be financed from expendable available financial resources is reported
as o fund liability of & governmenial fund, The noncurrent portion (the amount estimated to be used in
subsequent fiscal years) for governmental funds is maintained separately and represents a recenciling item
between the fund and governmeni— wide presentations,

Fund Equiry

Reserves represent these portions of fund equity not appropriable for expenditure or legally segrepated for &
specific future use. Designated fund balances represent plans for future use of financial resources.

Met Position

et Position represents the difference between assets and liabilities in the Districkwide financial statements,
Met imvestment in capital assets consists of capiial assets, net of accumulated depreciation, reduced by the
cutstanding balance of any long-term debt used to build or acquire the capitel assets. Met position is reported
as resiricted in the District-wide financial statements when there are limitations imposed on their use through
external restrictions imposed by creditors, grantors, or [aws or regulations of other governments

Use of Estimabes
The preparation of financial statements in conformity with generally sccepted accounting principles requires

management b0 make estimates and assumptions that affect certmin reports, amounts amnd disclosures.
Accordingly, actual results could differ from those estimates

. Allocation of Costs

In the government-wide statement of sctivities, the Ddstrict has allocated unallocated benefits o various
programs based on the original budgetary expenditures by program.
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MOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

Mote |1 Summary of Significant Accounting Policies (Continusd)
H. Recgnt Accounting Pronouncements Mot Yet Effective

Im June 2012, the Governmental Accounting Standards Board (GASB) issued Statement Mo, 67 “Financial Reporting
for Pemsion Plans = an amendment of GASBE Statement Mo. 25", This statement, which is effective for fiscal periods
beginning after June |5, 2003, will not have any effect on theentity's financial reporting,

In June 2012, the Governmental Accounting Standards Board (GASB) issued Statement Mo, 88 "Accounting

and Financial Reporting for Pensions — an amendment of GASB Statement Mo. 27", This statement, which is
effective for fiscal periods beginning after June |5, 2004, will not have any effect on the entity's financial
reporting. However, the provisions of this statement will réquire significant modifications to the disclosure
requirements related to the emtity’s proportionate share of the cost-sharing defined benefit plans reported at the
State of Mew Jersey level

In January 2013, the Governmenial Accounting Standards Board (GASB) issued Simtement Mo. 89 “Governmenial
Combinations and Disposals of Govermment Operations". This statement, which is effective for fiscal pericds
beginning after December 15, 2013, will not have any effect on the entity’s financial reporting.

In Apeil 2013, the Governmental Accounting Stendards Board (GASB) issued Statement Mo, 70 “Accounting and
Financial Reporting for Non exchange Financial Guarnniees”, This statement, which is effective for fiscal vears
beginning after June 15, 2013, will not have any impact on the entity's financial sietement disclosures,

In November 2013, the Governmental Accounting Standards Board (OASB) issued Statement No. 71 “Pension
Transition for Contributions Made Subsequent to the Measurement Date-an amendment to GASE Staterment No, 88,
The provisions of this statement are required 1o be applied simultaneousky with the provisions of Statement 68 which
is effective for periods beginning after June 15,2014, The provisions of this statement  will require  significant
maodifications to the disclosure requirements related to the entity®s proportionate share of the cost-sharing defined
benefit plans reported of the State of Mew Jersey level.
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BOARD OF EDUCATION
BOROUGH OF DUMONT

MNOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

Maote |11: Detailed Disclosure Regarding Assets and Revenues
A. Deposits and Investments
Deposits

Mew Jersey statutes permit the deposit of public funds in institutions located in Mew Jersey which are insured
by the Federal Deposit [nsurance Corporation (FDIC), the Savings Association Insurance Fund, or by any
other agencies of the United States that insure deposits or the Siate of Mew lemey Cash Manggement Fund,

M.J5.A, 17:9-4] et. Seq. establishes the requirements for the security of deposits of povernmental units. The
statute requires that no govemmental unit shall deposit public funds in 8 public depository unless such funds
are secured in sccordance with the Governmental Unit Depaosit Protection Act. Public depositaries include
Spvings and Loan institutions, banks (both state and national banks) and savings banks the deposits of which
are federally insured. All public depositories must pledge collateral, having o market value a1 le2s1 equal to
five percent of the average daily balance of collected public funds, 10 secure the deposits of Governmental
Units. If a public depository fails, the collateral it has pledged, plus the collateral of all other public
depositories, is available 1o pay the full amount of thebr deposits 1o the Govemmental Units,

Al June 30, 2014 the Borough of Dumont School Ddstrict’s cash and cash eguivalent’s amounted to
£6,238,448.94, OF this amount, $250,000,00 was covered by federal depository insurance (F.00LC.) and
£5,998,448.54 was covered by a collateral pool maintained by the banks as required by GUDPA

At June 30, 2014 the Borough of Dumont Scheol District had no participation in the Siate of Mew Jersey Cash
Manpgement Fund

GASE Statement Mo, 40, Depagit and lmvesiment Risk Disclosures, requires the disclosure of bank deposits
that are subject to custedial credit risk. The custodial credit risk for deposits is the risk that, in the event of
the failure of a depository financial institution, the Borough of Dumont School District will not be able to
recover deposiis or will nod be able 1o recover collateral securities that may be in the possession of en outside

party,

As of June 30, 2004, none of the Borough of Dumont School District's cash and cash equivalents of
£6,238 448.94 was exposed to custodizl credit risk,
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BOARD OF EDUCATION
BOROUGH OF DUMONT

NOTES TO BASIC FINANCIAL STATEMENTS
YEAR EMDED JUNE 30, 2014

Mew Jersey statutes (M.LS.A. [BA:20-37) permit the Borough of Dumont School District to purchase the
following types of securities:

a. When authorized by resolution adopted by a majority vote of all its members the board of education of
any schoal district may use moneys which may be in hand for the purchase of the following tvpes of securities
which, if suitable for registry, may be registered in the name of the school district;

(1} Bonds or other obligations of the United States of America or obligations guaranteed by the United
Stotes of America;

(2} Governmen: money markel muual funds;

{3} Any obligation that a federal agency or a federal instrumentality has issued in accordance with an
act of Congress, which security has a maturity date not greater than 397 days from the date of purchase,
provided that such obligation bears a fixed rate of interest not dependent on any Index or other external factor,

{4) Bonds or other obligations of the school disirict or bonds or other obligations of local unit or units
within which the school district is located;

(3} Bonds or other obligations, having a maturity date not more than 397 days from the date of
purchase, approved by the Division of Investment of the Department of the Treasury for investment by school
disirici;

(6} Local government investment pools:

(7} Deposits with the State of Mew Jersey Cash Management Fund established pursuant io section | of
P.L. 1977, ¢.281 (C.52:1 BA-90.4) or

(8} Agreements for the repurchase of fully collsteralized securkies, if.

{a) the underlying securities are permitted inwestments pursuant o paragraphs (1) and (1) of this
subsection a;

(b} the custody of collateral is transferred 1o a thicd party;

(c} the maturity of the agreement i3 not more than 30 days;

{d) the underlying securities are purchased through a public depository as defined in section | of
P.L. 1970, 236 (C.1T7:9-41) and for which a master repurchase agreement providing for the custody and
security of collateral is executed.

The Borough of Dumont School District had no investments as described in Mote G- at Jume 30, 2014,

53



BOARD OF EDUCATION
BOROUGH OF DUMONT

NOTES TO BASIC FINANCIAL STATEMENTS

Y EMD 30, 2014

As of June 30, 2014, interfund receivables and payables resulting from warious interfund transactions were a3

follows:
Dhae from Due o
Other Funds Other Funds
General Fund £3,137.19 £
Trust and Apency Fund - £3,137.19
£4.137.12 ill1719

Mew Jersey statute requires that interest eamed on the investments in capital projects fund be credited to the

general fund or debi service based on Board resolution. In accordance with Board resolution, accrueed interest as
of June 30, 2014 in the amount of § -0- was transferred fo debt service fund to offser future inferest payments 1o

bondhobders,
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Mioee 10 Ciefmiled Dischsure Reparding Asseis and Revenues (Cantinued)
. Capital Assety

Capinal aceet geevicy for the year ended June 30, 3004 was as inllows:

Beginning Ending
Halancg Addirweg AR Halance
Covernmentsl activitles:

Construction in Progress L1 - 5 T6,515.47 g - 5 T6,515.47
Tiital Capits] assets not bring depreciaied . 76,51 5.47 - T6,515.47
Land Improvements LO0GT,496.00 1.007,896.00
Bulldings ass lrprovemenss 5,445,283.01 4413199 S4BHAZTH)
Machinery and 1,630,205.00 25 460.00 - 1,545 665.0)

Toixh nmmw 10,082 954,01 &5, 594,00 - 16, | 52 SE8.0)

Land [mprovemenis 11, 756,559.00) (L0DATERD {1 B5E.500 80

Buildings and Improvements (5. 266,1T0.1T) (33,454,540 {5, NTRGE6. 0}

Mischinery and Equignatnt (1,325,200 06} {108,614, 2R) - {144,501 5.36)
Total accumulabed depreciation (HerEE1E20) (241 &B4)02) {1} . [ AR L]
Mef cigeal sgetd heing depreciaind | 654,162 70 LT BRAEY - | 483,473, 76

Giowernmenial activities capital pesers, net 5 | 654, 962.70 % (9537435  § i i 1,550, 008,23
Hhuineis - Pe sctiitiec
Equipment LY ALFR ] 57,341 8]
Less accumulated depreciathon {8,545, 14} [4.7T%41) L {13IT4.5T)
Busreis - e e2liviled capile] asscs, rel 48,07 &% 14,779.41) - 4403834
(1) Diepreclation enperse was charped (o peversmental functions e follres:
rstruction 5 H,115.26
Special Education B,BE232
Crther [nstroction (Athleto§ 101,329.41
Student and [nsfruction Related Services LIa0sr
School Admmisimbve Services 11645
(General mnd Besiness Admimistrative Services 55334
Plamd Operations and Maintenance 16.334.84
Pupil Transportation I L]
£ 241 484.02

55



A Operiing Lesses

The District his commitmsenis (o fease computer equipment and coplers under nperadieg leases widch expire in 2016, Total operating lease paymrems
made during the year ended June 30, 1014 weze 530044995 . Future minimurs lease pryments are & fodows:

Year Eaded

June 30, 2015

June 30, 2016
June 30, 2007

Towm| Futwre minsmwen ltase

. Lang - Tem Lisbiliticy

Ao

5 24 44093
154, 708,73
13,743.63

3 452,902.31

Lang - Term Habilicy setivity for the year ended June 30, 2004 was s Moflows;

Crovemnmental activities:
Long - Tem debi:
Serial Bonds
Total debt payahle
Compessated absences
Capital leases
Tezal other Habilisies
Covermmental acivvities
loeg, - e liabaities

{1} Paid by debt service fund
{2) Paid by peneral fund

A ey
Begesisg Ending Due Wighin
Halsne Additigng Paysmenty Balance iing Yiear
5 16,595,000 § (970,00000) § (1140000000 5 14 IRS00000 § 129500000

16,795 000 00 (970, 0000} {1 1 40,000.000 (1) 14385 0o 00 L 205, 00 (1)

1,293 gk1.00 1 56,5k O (112,432.00) 126723700 115,530.00
465, 555.27 1,700, To043 (530,584.44) 1639 261.26 476, 126,14

155521 6.27 1,E54.558 43 (643.426.44) (1) 1,506,488.26 591,856, 10
16.27 % B34.008.43 % (1, 7R3 436 &4y 5 1,886 HSE. L0

T I8 17,191 48026 §
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BOARD OF EDUCATION

BOROUGH OF DUMONT

Maote IV: Detniled
B. Long - Term Liabilities {Continued)
1. Bonds Pavable

Bonds are authorized in accordance with State law by the voters of the municipality through referendums. All
bonds are retired in serial instaliments within the starutory period of usefulness, Bonds Bsued by the Board are
general obligation bonds,

Serial Bonds ouwtstanding as of June 30, 2014 consisted of the following:

Rate Date Dotz
School Bonds of 2001 Various 5715 51521 § 1,700,00000 §  760,000.00
School Bonds of 2005 Various 3715 31525  18,250,000.00 890,000.00
Sehool Honds of 2009 Warlous 21 124 3,355,000.00 I,ﬁli 00a.00
Refunding Bonds 2014  Various 315 WIS2% 3332500000  _10,020.000,00

WW

Principal and interest due on serial bonds outstanding is as follows:

Year ending June 30, Principal Interest Total
2015 5 1,295.000.00 £ 510,925.83 % 1,805,925.83
2016 1,180,000.00 558,695.00 1,738,695.00
2017 1,225 000,00 £21,420.00 |,746,420,00
2018 1,275,000.00 482,795.00 1,757,795.00
2019 1,345,000.00 432,975.00 1.777,975.00
2020 1,4085,000.00 380,015.00 1,785,015.00
2021 1.445,000.00 314,085.00 1,75%,085.00
2022 1,340,000.00 245,755.00 1,585,755.00
2023 1,355,000.00 182,295.00 1,537,295.00
2024 1,365,000.00 117,900.00 |,482,900,00
2025 _L055.000,00 - 3 1 R —1.107.730.00
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BOARD OF EDUCATION
BOROQUGH OF DUMONT

MOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

As of June 30, 2014 the Board had no Temporary Motes.

3. Baonds Authorized But Mot |ssued
A of June 30, 2014 the Board had no authorized but not issued bonds,

4, Capital Lesses Payable

The District i5 leasing School Buses, Roafs, HVAC, CAD Hoom, Facades, Rotary Mower, Boilers, Doors,
Windows and Bleachers totaling 54,018, 768.79 under capital leases. All capital leases are for terms of five to
seven yvears, The following is a schedule of the future minimum lease payments under these capital leases, and
the present value of the net minimum lease payments at June 30, 2014,

Year Amount
2015 § 508,450.23
016 460,264.03
2017 352,285,119
2018 252 BG6E.84
2019 140,01 8.84
Total minimum lease payments 5 I,713,8B7.13
Less: Amount representing Interes 74,625.87
Present value of net minimum Lease payments 8 163926126

Mote V: Detailed Disclogure Regarding Fund Equity
A. Calculation of Excess Surplug

In accordance with N.J5.A, 18ATF-7, as amended by P.L.2004, C.73 (51701} the designation for Reserved
Fund Balance—Excess Surplus is a required calculation pursuant to the Mew Jersey Comprehensive Educational
Improvement and Financing Act of 1996 (CEIFA). New Jersey school districts are reguired to reserve General
Fund balance at the fiscal vear end of June 30 if they did not appropriate a required minimum amoun? as
budgeted fund balance in their subsequent years' budge. The excess fund balance a1 June 30, 2014 is

£2 04781745, The reserved fund balance of $971,555.23 has been eppropriated in the fiscal year 2014-2013
and 51,076,265.22 will be appropriated in the fiscal year 2015-2016.
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BOARD OF EDUCATION

NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014
Mote V: Detailed Disclosure Regarding Fund Equity (Continued)

B. Capital Reserve Account

A capital reserve account was established by the Borough of Dumont Schoal District Board of Education by
inclusion of $1.00 on September 21, 2000 for the accumulation of funds for use as capital outlay expenditures in
subsequent fiscal vears, The capital reserve account s maintained in the general fund and i1 activity is included
in the general fund annual budget.

Funds placed in the capial reserve account are restricted to capital projects in the district’s approved Long Range
Facilities Plan (LRFP). Upon submission of the LEFP to the deparment, a disfrict may increase the balance in
the capital reserve by appropriating funds in the annual general fund budget certified for taxes or by transfer by
board resolution at year end of any unanticipated revenue or unexpended line-item appropriation amounts, or
both, A digtrict may also appropriete additional amounts when the express approval of the voters has been
obtained either by a separate proposal at budget time or by a special question at one of the four special elections
nuthorized pursuant to M.15.A, 19:60-2. Pursuant to N.JAC, 6A:23A-14.1(g), the balance in the acoount cannaot
at any time exceed the local sopport costs of uncompletedcapital prajects in its approved LRFP.

The June 30, 2014 LEFP balance of local support costs of uncompleted capital projects at June 30, 2014 i3
E28 460.454.00.

Maote VI Pension Plans
Description of Svstems
Substantially all of the Board's employees participate in one of the following contributory defined benefit public
employee retirement systems which have been established by Siate statute: the Teachers' Pension and Annuity Fund
(TPAF) or the Public Employees’ Retirement System {PERS). These systems are sponsored and administered by the
Mew Jersey Division of Pensions and Benefits. The Teachers' Pension and Annuity Fund retirement system is
considered & cost sharing plen with special funding situations as under current statute, all employer contributions are

made by the State of Mew Jersey on behalf of the Board and the system's other related non-contributing employers.
The PERS is considered a cost sharing multiple-employer defined benefit plan,

The Public Employees' Retirerment System (PERS) was established in January 1933, under the provisions of N.L5.A,
43:15A to provide coverage including post-retirement health care to substantially all full time employees of the State
ar any county, municipality, school district or public agency provided the employee is not a member of another State-
sdministered retirerment system. Membership is mandatory for such employees and vesting occurs after B 1o 10 vears
of service for pension benefits and 23 years for post— retirerment health care coverage,

The Teachers' Pension and Annuity Fund (TPAF) was established in January 1955, under the provisions of N.J.5.A.
| 8:66 to provide coverage including post-retirernent health care (o substantially all full time public school emplovees
in the State. Membership is mandatory for such employees and vesting occurs after 10 years of service for pension
benefits and 25 years for post = retiremnent health care coverage,
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BOARD OF EDUCATION
BOROUGH OF DUMONT

NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

Note ¥I: Pension Plans (Continued)
ription imued

The Defined Contribution Retirement Program {(DURPF) was established as of July |, 2008 under the provisions of
Chapter 92, P.L.. 2008 and Chapter 103, P.L. 2008 (NJSA 43:15C-1 et seq..). The DCRP is a cost sharing muliiple-
employer defined contribution pension fund. The DCRP provides eligible members, and their bencficiaries with a
tax-shelered, defined contribution retirement benefit, along with life insurance and disability coverage. Vesting and
benefit provisions are established by NISA 43:15C-1 et seq..

According 1o the state law, all obligations of each retirement system will be assumed by the Stmie of Mew lersey
should any retirement systems terminate, The State of New Jersey, Department of the Treasury, Division of Penslons
and Benefits issues a publicly svailable finencial repert that includes the financial statements and required
supplementary information of esch of the above sysiems. The financial reports may be accessed via the New Jersey
Drivision of Pensions and Benefits website at www .nj.us/treasy Mg [oms

Ret 2hl i
For PERS and TPAF employees, the benefits will be 1755 of the average of the three highest vears compensation for

each year of service. However, for PERS and TPAF who are veterans of the U.S. armed forces, the benefits will be
1/55 of final compensation for each year of service.
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BOARD OF EDUCATION
BORCUIGH OF DUMONT

YEAHR EM E 30, 20

Pension Plans (Continued)

Significant Legislation

P.L 2011, c.78, effective June 28, 201 |, made various changes to the manner in which TPAF, PERS, PFRS,
SPRS, and JRS operate and to the benefit provisions of those systems.

This legislation's provisions impacting employee pension and health benefits include:

For new membess of TPAF and PERS hired on or after Jume 28, 2011 (Tier § members), the years of
creditable service needed for early retirement benefits increased from 25 1o 30 years and the early
retirement age increased from 55 to 65,

The eligibility age to qualify for a service retirement in the TPAF and PERS increased from ages? to 65
for Tier § members,

The annual benefit under special retirement for new PFRS members enrolled after June 28, 2011 (Tier 3
members), decreased from &5 percent of final compensation to &0 percent of final compensation after 25
years of service and from 70 percent of final compensation to 63 percent of final compensation after 30
or more years of service.

It increased the active member contribution rates as follows: TPAF and PERS active member rates
increxsed from 5.5 percent of annual compensation to 6.5 percent plus an additional | percent phased-in
over 7 years; PFRS and PERS Prosecutors Part active member rates increased from 8.5 percent to 1D
percent; SPRS active member rates increased from 7.5 percent to % percent; and JRS active member
rates increased from 3 percent to 12 perceni phased-in over seven years for members hired or
reappointed on or after June 28, 201 1. For Fiscal Year 2012, the member contribution rates increased in
Cctober 2011, The phase-in of the additional mcremental member contributions for TPAF, PERS and
RS members fakes place in July of each subsequent fiscal vear,

The payment of automatic costof-living adjustment (COLA) additional increases to current and future
retirees and beneficiaries was suspended until reactivated as permitted by this law,

It changed the method for amortizing the pension systems' unfunded sccrued liability (from a level
percent of pay method o & level dollar of pay methad).

Funding § i Punding P

As of July 31, 20102, the most recent actuarial valuation date, the apgregate funded ratio for the retirement

systems (TPAF, PERS, PFRS, POPF, CPFPF, JRS, and SPRS) is 4.5 percent with an unfunded actuarial

sccrued liability of 347.2 billion. The aggregate funded mtio and unfunded accrued lLiability for the State-

funded systems is 36.7 percent and 334.4 billion, and the aggregate funded ratio and unfunded accrued
lizbility for local PERS and PFRS is 761 percent and 5§12 billion.

The reguired supplementary mformation regarding the funded status and funding progress of the retirement
systems is based on actuarial valuations which involve estimates of the value of reported amounts and
assumptions about the probability of events far into the future. These amountsare subject to continual revision as
actual results are compared o past expectations and new estimates are made about the probabilityof future events.
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YEAR ENDED JUNE 30, 2014

Mote VI: Pension Plans (Continued)

contribution Reaui

The contribution policy is set by laws of the Biate of Mew Jersey and contributions are required by active members and
participating employers, Plan member and employer contributions may be amended by State of New Jersey legislation,
with the amount of contributions by the State of Mew Jersey contingent upon the annual Appropriations Act. The
pension funds provide for employes contributions based on 6,64 percent for TPAF and 6.64 percent for PERS of
employees' snnual compensation

During the state fiscal year ended June 30, 2013, for TPAF, which is a cost sharing plan with special funding situations,
the annual pension cost differs from the annoal required contribution. For PERS, which is a cost sharing multi-employer
defined benefit pension plan, annual pension cost equals contributions made,

The District's total payroll for the year ended June 30, 2004 was § 26,299,080.86 and coversd payroll was
519,263 ,314.00 for TPAF, 33,209.209.00 for PERS and $854 27947 for DCRP. Contributions to the TPAF, PERS
and the DCRP for the last three yvears made by the employees, Borough of Dumont School District and the State wera

&5 follows:

Fercent of Percent of Percent of

Covered Covered Covered

TPAF Payrall PERS Pavroll ~ DCRP  Payroll

Employees 630412 $1,221.605.64 6.5 % 523287925 6.37 % 832.119.11 5.50 %

63003 | 264, 103,07 6.73 % 213,149.22 6,72 % 37.643.60 5.50 %

/30714 1,314 231,35 682 % 219 688,15 6,83 % 49 L B4, 70 550 %

Drstrict a0z A MiA % BdaZ BTR.00 12.23%  £23,762,73 4,07 %

aI303 MIA NIA % 427 418.00 13.48 % 27,360 54 4, 45

ainld MIA N/A % 404, 732.00 12.61 % 26,828.37 3.00 %

Srare of W1 &70002 S1.881,857.00 7.35% MFA M Y WA MIA %%

a0 13 2. 7RI 875.00 14.82 % MiA A % ™A MIA %

B0 14 2.185,249.00 11,34 % MiA MiA %% P A 54

In accordance with M.JLS5.A. 18A66-66 the State of MNew Jersey reimbursed the Board $1,454.898.87
during the vear ended June 30, 2014 for the emplover®s share of socisl security contributions for TPAF members as
calculated on their base salaries. This amount and the State of New Jerseys Contribution to the TPAF have been
included in the basic financial statements and the budgetary comparison schedule — General Fund a5 2 revenoe and
expenditure in sccordance with GASE 24,
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BOARD OF EDUCATION
BOROUGH OF DUMONT

YEAR ENDED JUNE 30, 2014

MNote WII: Health Benefit and Post-Retirement Medical Benefits

P.L. 2011, &.78 effective October 2011, sets new employee contribution réquirements iowards the cost of employer-
provided health benefit coverage. Emplayees are required to contribute a cemain percentage of the cost of coverage.
The rate of confribution is determined based on the employes’s annual salary and the selected level of coverage. The
increased employes contributbons will be phased in over a d-vear period for those employed prior to this new
legislation's effective date with & minimum contribution required 1o be at least |.5% of salary.

Health Benefits Program Fund (HBPF)- Local Education {including Prescription Drug Program Fund) The State of
Mew Jersey provides free coverage fo members of the Teachers® Pension and Annuity Fund who retirefrom a board of
education or county college with 25 years of service or on a disability retirement. Under the provisions of P.L. 1992,
. 126, the State also provides free covernge to members of the Public Employees” Retirement System and Alternate
Benefits Program who retire from a board of education or county college with 23 years of service or on a disability
retirement if the member's employer dogs not provide this coverage.

PL. 1987, c.384 and P.L. 1990, c.& required the Teachers' Pension and Annuity Fund and the Public Employees”
Retirement System, respectively, to fund post-reticement medical benefits for thoss employess who retire after
accumulating 25 years of credited service or on 3 disability retirement. As of June 30, 2013, there were 100,134
retirees receiving post-retirement medical benefits and the state contributed ¥1.07 billion on their behalf. The cost of
these benefits is funded ihrough contributions by the Siate in accordance with P.L. 1994, c.62. Funding of post-
retirement medical benefits changed from a pre-funding basis to 3 pay-as-you-go basis beginning in Fiscal Year 199,

The State is also responsible for the cost atributable to P.L. 1992 e.126 which provides free health benefits to
members of PERS and the Alternate Benefit Program who retired from aboard of education or county college with 23
vears of service. The Stabe paid 5173.8 million toward Chapter 126 benefits for 17,356 eligible retired members in
Fiscal Year 2013,

Viil: Deferred Compensation Plan

The Board offers its employees a deferred compensation plan created in accondance with [nternal Revenue Code
Section 403{b). The plans, which are administered by the entities listed below, permits participants to defer a portion
of their salary until fulure years, Amounts deferred under the plans are not available 1o emplovees until termination,
retirement, death or unforeseeable emergency, The plan administrators are as follows:

Equitable Vanguard
Lincoln TSA Faculity Services TSA
Great West TSA Met Life TSA
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BOARD OF EDUCATION
BOROUGH OF DUMONT

YEAR ENDED JUME 30, 2014

Risk Management
Mew Jersey Linemployment Compensation Insurance — The District has elected to fund its New Jersey Unemployment

Compensation Insurance under the “Benefit Reimbursement Method”. Under this plan, the Disirict B required o
reimburse the Mew Jersey Unemployment Trust Fund fior benefits paid to its former employees and charged to s
account with the State. The District is billed quarterly for amounts due fo the State.

The following table s a summary of district contributions, employee contributions, reimbursements to the state for
benefits paid and the ending balarce of the district’s trust fund for the current and previous two years:

District Employee Afmount Ending
Flgcal Year Contributions Contributions Reimbursed Balance
A013-2014 £ 25000.00 £ 6581556 § 61,270.35 5 [58.975.35
2012-2013 50,000.00 $0,300.48 B3,597.80 12892215
00 1-2012 15.950.27 53,558.58 62.904.43 [10.934.79

The District is exposed to various risks of loss related to torts; theft of, damage to, and destrection of assets; ermors
ond omissions; injuries to employees; and natural disasters,

The District is a member of the Mortheast Bergen County School Board Insurance Group (the “Group™).

The Group is both an insured and self-administered group of school districts esiablished for the purpose of providing
certain low-cost Workers” Compensation, Property Damage, Employer's Liability, Automobile and Eguipment
Liability, School Board Legal Liability and Boiler and Machinery insurance coverage for member school districts in
order o keep local property taxes at 8 minimum. The District pays an annual assessment to the Group and should it
be determined that payments received by the Group are deficient, additional assessments may be levied, Additionally,
the Group maintaing a contract of excess insurance with a commercial reinsuror to secure the payment of benefits,

The District continees to carry commercial insurance coverage for accident insursnce and health and medical
insurance. Seftled claims resulting from these risks have not exceeded commercial insurance coverage in any of the
past three fiscal years,
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BOROUGH OF DUMONT

NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2014

Mote X: Compensated Absences

The District accounts for compensated absences (.., unused vacation, sick leave) as directed by Govermmental
Accouniing Standards Board Statement Mo. 16 [GASB |8), “Accounting for Compensated Absences™. A liahility for
compensated absences attributable to services already rendered and not contingent on a specific event that is outside
the contrel of the employer and employee i accrued as emplovees eam the rights 1o the benefin

Dvistrict employess are granted vacation and sick leave in varying amounts under the District's personnel policizs. In
the event of lermination, an employes is reimbursed for accumulated vacation, Sick |eave benefits provide for
ardinary sick pay and begin vesting with the employee after 15 vears of service.

In the district-wide Sratement of Ner position, the liabilities whose average maturities are greater than one year are
reported in two components — the amount dus within one year and the amount due in more than one year,

The liability for vested compensated absences of the proprietary fund types is recorded within those funds as the
benefits accrue to employees. As of June 30, 2014, no linbility existed for compensated absences in the Food Service
Fund.

Note XI:Contingent Liabilitics

The Borough of Dumont School District is a defendant in several lawsults, none of which is unusual for 2 Board of
Education of its size. Additional liabilities, if not covered by insurance, should not be material in emount,

MNote XII :Subscquent Events

The Borough of Dumont School District has evaluated subsequent events through August 8, 2014, the dase which the
financial statemeants were available o be issued and no additional items were noted for discloswre or adjustment.
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Purchassd Prodsssional and Technical Sarvices
Other Purchased Servicas (400-500 serias)
General Supplies

Total Instruction

Suppart Bervices
Personal Services - Ernployws Benests
Purchased Professional - Educalional Servioes
Other Purchased Sarvices [400-500 saries)
Travel
Suppiies ard Materials

Total Support Services
Total Expandituras

Total Gutflows

Exhibit C-2
BOARD OF EDUCATION
BORDUGH OF DUMONT
Budgatary Comparison Schedule
Special Revenus Fund
Fer the Fleesl Year Endad June 30, 2014

Original Budges Finad
Budoal Transfery Budon| Aciupl Finad ig Actusl
5 =

545 235.00 108,445.00 153,580.00 T53,580.00 -

§ 64523800 § 10844800 § 7BEB000 3 TEIE000 § -

§ 9S850000 5 (000000 5 BE500.00 § 8650000 % -
488, 738.00  (480,057.00) B.178,00 9,178.00 -

&0,500.00 365,390.00 426, 850,00 426,880.00 -
- 78,294.00 78.204.00 78.204.00 .

__SAS23900 _ (4437300) __ EODS6200 __G00.862.00 .

18,085.00 19,685.00 18,8846.00
110,008.00 110,008.00 110,008.00
5.000U00 &,000,00 B,000U00
200D 2.000.00 2, 000U00
14,917.00 T14.8917.00 14 647,00 .

- 153 818.00 15281800 152.818.00 -
__BASZIS00 _ 108445.00 753,680.00 753 680,00 -
$ BA520500 § 10844500 §  VSIEI000 3 TSOSMOOD § -
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Exhibit C-3

BOARD OF EDUCATION
BOROUGH OF DUMONT
Required Supplamentary Informallon
Budgetary Comparison Scheduls
Mote to RSI
For the Flecal Year Ended Juna 30, 2014

Mota A - Explanation of Differences babtwean Budgetary Inflows and Outfiows and
GAAP Rovanuas and Expenditures

Sourced/inflows of reSources
Actual amounts (budgetary basis) “revenue™
fram the budpelary companson schadula [C-1&C-2) § 45 TITEINTE § T53,BBO.00
Difference - budgel o GAAP,
The last State aid payment is ecognized as revenue far budgetary
puposas, and diffars from GAAP which doas not recognitze this
revedig Ut e gubsequant yaar whan the State recognizes
tha ralaed oxpensa in accordance with GASE 33, (11.045.00)

Grani aceounting budgatary bas|s differs from GAAR in that
gncumbrances are recognized as expendlbures, and the reladed

rewanue s recognized. - 1200250

Taotal revenues as reparted on the statemeant of revenues, expandituras
and changes in fund balances - govemmantal funds, [B8-2] % 45,7D6,588.79 § 785,682 50

Usas/outflows of resources
Actual amounis (budgedary basis) “total cutfiows® from tha
budgelarny comparisan schadula [C-1EC-2] § 45E28,057.90 5 7E3,6B0.00
Diferancas - budget fo GAAP
Encumbrances for supplies and equipment crdared but
not received ar reported in the year the ordes s placed for
budpedery purposes, bul in the year the supplies are received
for financipd mparfing puposes. 12,002,560
Transfars to and from othar funds are presanted as outflows of
butigatary resourcas but ara not axpandituras 3 -
fior financial raporing pumpases, -
Mat transfars (oulfiows) io genaral Turmd

Total expendilures as repofied on the stabtemant of revanees,
axpandituas, and changes in fund balancas - govermmental funds [B-2] £ 45826 05780 § TH5882.50
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SPECIAL REVENUE FUND
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REVENUES
Siale Sounces
Fesdaral Sourcas
Local Scurpas

Total Revenuss

EXPEMRITURES:

Instruction:
Pamonal Servicas - Saiavies
Purchased Professional and Technical Services
Oibvar Punchased Servicas (#00-500 saries)
Goneral Supplies

Total Imatrucilan

Support Sarvices:
Parsonal Sardicas - Employes Banafits
Purchased Profeasional - Eduscational Services
Other Purchased Sarvces (400-500 sarlas)
Traved
Supphes and Materlals

Total Support Services

Total Expanditures

BOARD OF EDUCATION
BOROUGH OF DUMONT
Spacial Revenue Fund
Comblning Schedule of Program Revenuves and Expenditures - Budgetary Basle

Far the Flacal Year Ended June 30, 2014

100-100
100-300
H100-500
100-810

200-200

200-580

78

Euhiit E-1

State Eadaral Local
Total g Ald Ald
3 - % - 3 - % -
753,680.00 . 753,660.00 :
§ THleB000 E - 0§ TS3GRO0Q 5 -
§  56,50000 § - §  BES0000 § .
8,178.00 g 1TR.O0 L
404 58000 - 426,.890.00 i
ﬂ,zu-mn TE 258400 .
500,852.00 . 500,862.00
19,895,00 19,864.00 .
110,008.00 110,008,090 .
£,000.00 E §,000.00 L
2,000,00 - 2,000.00 .
14.8917.00 - 14,?1?.'.“ -
182 818,00 - 152, 818,00 -
§ 75368000 § -8 TH3680.00 3 .




Exhibit E-1b
BOARD OF EDUCATION

BOROUGH OF DUMONT
Spacial Rowonua Fund
Combining Schodule of Faderal Program Revenues and Expenditures - Budgatary Basis
For tha Fiscal Year Ended June 30, 2044

_ESEA 2 LO.EA Part8
Tatal Titla 1 Ttls 11 Tigla 11 Basic Preschool
REVENUES
Fodarai Sources § 75368000 % 11758400 § 5587200 5 2525600 § 53585000 § 1667800
Total Fedaral Revenues $ 75368000 § 11708400 § 5587200 § 2525600 § SI580000 § 18,678.00
EXPENDITURES:
Instruction:
Parsonal Services - Salanes 100-100 $ BES0000 § 4000000 $ 3000000 $ 1650000 § - % -
Purchased Professional and Technical Services 100-300 9,178.00 #.178.00
Other Purchased Services (400-500 series) 100-500 42%6,860,00 6,000.00 420,860,00
Gaoneral Supphies 100-810 __ TB28400 _ 5475000 . 44.00 1800000 550000
Total Instruction 60086200 _ 10075000 _ 3000000 _ 1654400 43885000 _ 14,678.00
Suppart Sarvices:
Personal Services - Employee Banefits S00-200 16,885.00 8,200.00 6,900.00 3,785.00
Purchased Professional - Educalional Services 200-320 110,008.00 BOMO0 1887200 2,000,00 81,000.00
Other Purchased Services (400-500 sanes) 200-500 £,000.00 £.000.00
Travel 200-580 2,000.00 2,000.00
Supplies ard Malsrsals 200800 14,817.00 . - 2.917.00 10,000.00 2,000.00
Total Support Services 15281800 _ 17234.00 _ 2587200 8712.00 B7,000.00 4,000.00

Total Expanditunes § TS3BBODD § 11708400 § S5E7200 § 25356500 535 680.00 % 18.678.00



Section F
CAPITAL PROJECTS FUND



BOARD OF EDUCATION
DORCUGH OF DUSDONT

Capital
Summary Scheduds of Project Expendiberes

Fund

For the Year Ended June 30, 7094

Exhibit F-1

Revined GAAP Expandiures 1o Date Unexpanded
Approval Budigstany Approprations:
Jelil’] Acproprgbiony Erier Yaam Gurrent ¥ear 014

[ rae g 1 Teazz.E2 § - B3 3B8451 & TET B3T3
B4 45T 41500 - (LRl - 430 594,18
G204 425 200.00 - 19,801.14 405,798 8
T4 335, 148.00 a . 335, 148100
THA4 143,358, 00 - - 133 35800
a4 T11,000.00 . . T11.080.00
TH4 183,858,080 - - BO.A5500
TAAA 407 1T . E &07 1ma.00
2zt 130,337 78 28,070.32 3335858 .
s 89,1012 4730878 11,878,463 .

3 ASISTESEY § 14538500 § 13064048 3 AIGTII



Exhibit F-2
BOARD OF EDUCATION
BOROUGH OF DUMONT

Summary Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budgetary Basls
For the Year Ended June 30, 2014

REVENUES AND OTHER FINANCING SOURCES

Sisie Sources - SDA Grants 5 165786840
Bond Proceeds -
Lease-Purchass Agreemenis 1,678 240,43
Tranzfar from capisl resere -
Transfer from capifal outfay -
Tokal Revenses 3,348,298.82
EXPENDITURES AND OTHER FINANCING USES

Equiprment (73X) a
Salaries (100) 5
Legal Services (331) -
Oéher Purchased Professional and Technical Sanvices (390) TEE15 4T
Construction Services (450) 44133188
Ganeral Supples (610} -

Land and Improvemants (710)
Leass Purchase Agreaments - Principal (721)
Bulidings other than Leasa Purchase Agreemenis - Principal (722)

[ ] L] [ i

Cthar Objects (800) S
Total Expenditures 120 64045
Excass (deficiency) of revenues over (under) expendiures B 22EETT.O6
Fund Balanca - July 1 13368
Fund Belance - June 30 3 711



BOARD OF EDUCATION
EOROUGH OF DUMONT

Exhitilt F-2a

Behadule of Project Revanues, Hﬂﬁmmm.ﬂ!m!m‘mm

= High School

Raplacemung
Fram incapticn and far tha Year Ended Juna 30, 20414

EXFENDITURES AND OTHER FIMANCING USES
(X}

Salaries (100}

Lagal Services [331)

Other Purchased Professicnal ard Techrical Sanvices (300}

Revisod
Authorized

Brior Peripds  Cusrent Yoar Totals Cont
E 5 3848840 3  J1B4BA40 3 31648840
A77,733.42 477,733 42 47773342

?HL".’!IE I'H,EITH ?H,E_HTH

Buildirgs cther than Leasa Purchase Agreemarts - Prindpal (T22)

Ciihar Qbjects (500}
Tatal Expandliures.

Enceas |deficency] of revenues over [under) expendiumse

ADDIMONAL PROJECT INFORMATION
Projact Mumber

Geant Daoe

Band Author citen Dile

Bands Aumarined

Donds aued

Origiral Authenzed Cosi

Addticnal Auihprized Cos

Revasd Authenzed Cosl

38 354 51

38384 51 48,750 00

T4T 451 82

B3] 300043 TR

TET 83T 31 THT 83711 -

83



Exhibit F-Ib
BOARD OF EDLCATION
BOROUGH OF DUMONT
Seheduls of Progest Revenes, Expandiiures, Projest Balancs and Praject Siabes - Budgeiary Basls
Real Replaceenand - Honlss Elemartary Scheol
Froen incsption and for the Year Ended June 30, 204

BrigrPordeds  SurmeniYear — Iotals Gont

REVEMUES AND OTHER FINANCING SOURCES
Siale Source - DA Granl ¥ - &  1HLBE600 §F 1BZ05800 § 182 oBE.00

Bond Procssss .
Leass-Purchase Agreamenis A4 44000 T4, 448 .00 T4, 44000
Transfar fram caplal neserve .

Trangter from captal cully — * & -
Tobal Rerverues = 45T £18.00 487 41800 487 41800

EXPEMNDITURES AND OTHER FINANCING USES

Erguipress (T3X)

Salariea (100)

Legsl Barvicas (331) -

Oither Purchased Profssionsl and Technicel Services (3507 18,729 .82 18,739.82 25.250.00
Canpirucion Senvicas [450) - 433, 765,00
Ganarsl Suppling {610y -

Land and Improsemants (710) i

Lsass Purchsess Agreenanis - Principal {T21) -

Bulidngs cirer than Loass Purchase Agresments - Principal [T22]
Totsl Expandiiunes - 18,738,823 18 730 82 A5T 41500

Excnas |deficency] af reverues cver |under) expercibures - &30 BAK. 18 438 B85 18

ADDITONAL PROJECT INFORMATION
Projest Mumbar 1130-050-14-G10F
Granl Data EDM4
Bend Authonzaten Dals MA,
Bonds Authorined M,

Bonds Bsund Nl
Original Authorized Cosi 45T 415.00
Acdtional Authonzed Cost
Favised Authonzed Cost

Permentage increase over Original Authorioed Coat 0.00%
Compiletsd 4.08%

Pememaga
Original Targat Complation Date 104
Aerdisad Targel Completion Dats 1anre

- A

45T 418.00



Exhibit F-22
BOARD OF EDUCATION
BOROUGH OF DUMONT
Schaduls of Project Revenuss, Expanditures, Project Balancs and Progect Status - Budgetary Basis
Rool Repilacament - Satzer Elementsry School
Fram incaption and far the Year Ended June 10, 2014

Prior Paciods  GureniYemr — Tsials Gosl

REVENUES AND OTHER FIMANCING SOURCES
Siata Sources - S0 Grant 5 -« & 17008000 § 17008000 § 170,0B0.00

Bond Procoeds -
Lease-Purchass Agreaments 285,930 00 288,900.00 255,120.00
Tramadar from capial msarve -

Trarsiar from capial cusay - - - -
Tolal Revences —_— - 43820000 43820000 42830000

EXPENDITURES AND DTHER FIMANCING USES

Equipmaent {T3X) -

Salarins [100] E

Logal Sendoss (331) -

Oither Purchased Professional and Technical Sarvices (380) 15.401.14 19.401,14 24.280.00
Consitructon Sarvices (450) - 400,850.00
Gennearal Supplies. (814} -

Land and improvamants (710) ¥

Laasa Purchass Agreamanis - Prircipal (721} -

Buldings other tham Laasa Purchase Agreamants - Princigal (T22) -

D Oibjacts (800) - - - -
Totl Expandiures - 18,401.14 1940114 42420000

Excasa (dafidency) of revenues over (under] expencilures ; 408 708,88 408 To8.86 .

ADDITIONAL PROJECT INFORMATION
Project Mumbar 1130-080-14-G1 00
Grarl Date i e
Bond Authorization Dabe HiA,
Bonds Authorioed Mk

Honds |asued M
Cirigingl Aoz Cosl 425.200.C0
Addlionsl Authorzed Cost
Rivised Authorirad Cost

425.1 I'.'ﬂ:lil]

Parmcanings incresse cwer Original Authoioed Cosl 0.00%
Compieted 4.56%

Parcanings
Crigral Target Completon Dote 10
HAovisod Targed Complation Dabs 1arMd

85



Exhihit B.2d

BOARD OF EDUCATION
BOROUGH OF BUMONT
Schedute of Project Revenues, Expencitures, Project Balence and Project Status - Budgetary Basis
Window Replacaments - High Schaol
From Incaptice and far the Year Ended June 30, 2014

Rovisad
Authorizsd

ErierParlods  CurreniYesr = Tolais ol

REVEMNUES AND OTHER FINANCING SOURCES
Siate Sources - S0A Grant 5 « §  XMS4A00 5 3 M4A00 § 33514800

Bond Procoods
502, 72200

ATD

|
f
E

:

TE1,BFOL00

!nr,gmtm

|
i
i
!
|

|
5
3
|
?
;|

Project Number 1130-0860=14=100
Grant Date MY
Band Aithorzation Dais i,

Beands Aartharinsd Mid

Bands Hsued Mid
83747000

|
|

837 7000

Percaniage Increase over Drigingl Aurorized Cosl 0. 00A%
0.0C%

Permaiags Complated
Ciriginal Targel Completon Dais NS
Rervised Tasgel Completion Dats ah -

B6



BOARD OF EDUCATION
BOROUGH OF DUMONT

Exhibit F-2a

Schedule of Project Revenuss, Expandiiures, Froject Balancs and Project Status - Budgatary Basls

‘Windaw Repiscaments - Grapl Elsmentary School

Fram Inception and for the Yaar Ended June 30, 3014

REVENUES AND OTHER FINANCING SOURCES
Siabe Scurcas - S04 Grani

Bond Procseds

Lease-Purehass Agreamesnts
Transfer fom captal resarve
Tranafer from capital cutiay

Tefnl Apvenuss

EXPENDITURES AND OTHER FINANCING USES
Equipman (71X

Salariea [100)

Lagal Servicss (331)

Prior Parlcds  Current Year — Tolais

§ - § 13338800 §

Ravised
Authaorized

1335800 § 133350.00

13:.'_1,1-5&.“]

Othar Purchased Professionsl and Technical Services (380)

Construction Sarvices (450)
Goermral Sopples (810)

Land and Improvemanis (7100

Laass Purchass Agreamanls - Principal [T21)

Bulldings oifar than Lesss Purchess Agreamanis - Principal (723)

Cithes Objects (BO0)
Talal Expardiuras

:mmm

_—

5 500,00
d14 880.00

443, 350,00

Excass (delciancy] of fsvenuss s (unde) axpandiumes = 133,356 00

ADDITONAL PROJECT INFORMATION
Project Murmibar

Gard Data

Bond Autherization Dale

Bonds Authorzed

Bonds lssued

Original Authoreed Cosl

Agddmianal Authorimed Cost

Reviead Aulhainsd Cost

Paroontage imcroase over Original Authorieed Cost
Parcantagn Comploied

Origirssd Tangal Complation Dals

Ravissd Terget Complation Dabe

1130-050-14-G10E
T

Mg,

MR

Hif
333,380.00

333,380.00

G00%

0LO00%
RNk ]
NS
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BOARD OF EDUCATION
BOROIMGH OF DUMONT
Sehedule of Project Revenues, Expenditures, Project Balance and Preject Siatus - Budgetary Basla

‘Window

From inception and for the Year Ended June 30, 2014

REVEMUES AND OTHER FIRANCING SOURCES
State Sources - SDA Grand

Band Froceads

Lease-Purchase Agresmerds
Transfor from caphal resane
Transdar froem capiial outiay

Tolal Rewanues

EXPENDITURES AND OTHER FINANCING USES
Equipmant {F3X)

Salaras {100)

Legal Sandoas (331)

Other Purchased Professional and Technical Sardces (380)
Corsfruction Senvicas [450)

Ganeral Suppiles [B10)

Land and improvamants |F10}

Lassa Purchass Agresmants - Princpal (T21)
Bulidings other fhan Lease Purchasas Agreaments - Principal [T22)
Cthar Dijects {H00)

Tolal Expendiues
Excoss (dafidency) of revenisa ovar [under) expandiiures

ADDITIOMAL PROJECT (NFORMATION
Prajact Mumbar

Giranl Dale

Bard Autheriralion Dabs

Bonds Authorized

Boncs lssued

Diriginal Authorined Cosl

Addilonal Authadesd Casd

FRpvisod Aushorized Caost

Parcentage horeass ovar Crigingl Authorioed Cowl
Comploted

Exklbit F-27

s
BHAG

« Haniss Schoal
[
Authorized
Prior Pericds  Currant Year Toinis Conl
1 . F M4ad00 § ZB442400 £ 28442400
426 838.00 A26,836.00 A26838.00
. 711 Tt T11
= 38,000.00
- B72,060.00
= - = 711,060.00
711,060.00 711,060.00
1130-D80-14-310G
THARY
[0
A
(Y
§ 711,080000
1 s
§ 7108000
0.00%
0, 00%



BOARD OF EDUCATION
BORQOUGH OF DUMONT

Exhibit F-3g

Schedule of Projsct Rovenuss, Expenditures, Project Balance and Project Status - Budgetary Basls
Window Replacements - Lincoln Elsmantary Schoel
Frosm Incepllen and far the Yesr Ended Junes 30, 3014

REVEMUES AND OTHER FIMANCIMNG SOURCES
Bty Sounces - S0W Grant

Bond Procoeds

Leasp-Purchass Agmesmant

Trarrtar fram caplial resene
Trardar froem caplial oullay

Taolal Fasanuss

EXPEMDITURES AND OTHER FINANCING USES
Equipment (73X}

Salarfes {100)

Lagad Sanvices (331

Othar Furchasad Prafessianal and Technical Sandces (J80)

Conatruction Services (450]
General Supplies (B10)

Land and improvemants {710)

Lessa Purchase Agraemants - Principal (T21)

Buildinga cther than Lensa Purchass Agresments - Princioal (T22)

Oifher Ctjects (B0)
Tolal Experditures

Excass [dafcancy) of wanuas owar (undar) sxpendiums

ADDITIOMNAL PROJECT INFORMATION
Projmct Mumbar

Eram Date

Bond Authortzation Dals

Bonods Authorized

Bands ki

Original Aulhorieed Coal

Addiianal Authorized Cost

Favissd Asthonised Cosl

Farcaniage Incroass ower Origingd Authorized Cost
Percanksge Complalad

Original Targal Camplation Dals

Revised Targed Completion Date

Revimed

Awhorizad

Prics Perlods  Surast Year Tuotals Gant
] - k1 BOASE00 % BDASEQ0D % BOUBSE.0O0
: 120, 884,00
- BD,5:58.00 B0, B58. 00 201, 840,00
: 11.000.00
- 160 840.00
. . = 201 840 00
gc_r,m.m HIIHE.{H -

1130-070-14-G10H
THAN4

[
T,
A,

3 201 .5e0.

-4 .

§ 204 .540.00

0.00%

0.00%
TR
N5



BOARD OF EDUCATION
BOROUGH OF DUMONT
hm.hmm}mm Expenditures, Project Balance and Project Siatis - Budgetary Besis

Window Raplacements - Selzer Elemantary School

From imcaption and for the Yaar Ended June 30, 2014

REVEMLES AND OTHER FINANCING SOURCES
Simis Sounces - S0A Grand

Bond Proceeds

Loagn-Parchaie

Transtar fram capial resars

Transfer from caplial oullay

Total Raveniss

EXPENDITURES AND OTHER FINANCING USES
Eguipmant (73X}

Salaries {100)

Legal Sardices (331)

Exhihlt F-2k

Crihar Purchased Professlanal and Technica! Sandoes (390)

‘and and kmprovamants (710}
Lansa Purchass Agreamants - Princpal (T3]

Suldings olhar than Loses Purchase Agreaments - Princioal [T22)

Oar Objects (800)
Tota Expanditures

Excoss (defcency) of mvanuss ower (under) expandiiures

ADDITIOMAL PROJECT INFORMATION
Praject Kumber

Granl Dale

Bord Authorzation Date

Bords Authorized

Bomds lssuad

Oirglnal Authordzsd Cast

Additional Aushorized Caost

Aevisad Avuthorized Cosl

Parceniage Incresss ovar Original Authorzed Cosl
Parcariages Comphated

Original Target Compiation Data
Reutsed Tangat Complation Do

Ravined
Authortzed

Frior Parlods  Gummant Year Totals Cani
5 - § 1E2,86800 § 162.88B.00 S 1B2,888.00
244 202 00 244,302 00 244 302.00
= ALY ATD.00 407A70.00 407470.00
- 22,500.00
- J84,670.00
= 407 170.00

407 170.00 407 170.00

18300001 -G 1 Dl

THE14
T
A,

hf,
40T AT0.00

407,170,00
0.00%
0L00%

R
M8
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BOARD OF EDUCATION
BOROUGH OF DUMONT

Exhibit F-21

Sehadule of Profect Revenuss, Expanditurss, Froject Balance and Froject Status - Budgeiary Basls

Henlss Elemantary Schagl Doom

From Inceptlon and for the Year Ended June 30, 2014

EXPENDITURES AND OTHER FINANCING LSES
Equipmani (71X}

Sataries (100)

Lngal Services (331}

Aevisnd
Apihorizad

EderPecleds  SurrentYesr — Iotals Gonl

I MMi4188 3

BB, 105,50

4188 3 M41.88

BB, 105,00 BB, 195,50

12033778

120.337.78 120,337.78

Othar Purchesed Professional snd Technical Servicas [380) 17,694.22

Conatruction Services (480]
Genaral Supplies (810)
Land and Irmgpreveenants. (71
Lﬂumm Principal (T21)

TO153.00

Buildinga cthar than Leasa Purchsse Agreements - Principsl (T22)

Ot Oibjecis (007
Total Expancitums

Excass [deficioncy) of vanues ower (undar) sapendiures

ADDITIONAL PROJECT INFORMATION
Projact Mumbar

Giraril Diata

Bond Auithoreation Dals

Bonds Awuthorized

Bonids lssued

Oviginal Authorimed Coat

Additianal Autharined Coal

Aovissd Authorized Cas

Parceriage incooss ovat Origine Aulherlsd Cost
Farcantage Comploted

Criginel Targel Camplation Dabe

Rovised Tame! Completion Date

17,520.22 17.228.00
102.411.58 10311278

88078 2

SP1130-080-10-1004
2
L1
A
A
§ 14408280
5 =
§ 144 06280

0L00%

100.00%
MM
B3

91
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BOARD OF EDWCATION
BOROWIH OF DUMONT

Exhitlt F-3)

Echedule of Project Revenues, Expendliures, Project Balance and Project Status - Budgetary Basls
Solzer Elsmentary Schoal Doors
From incepiion and for the Year Ended Jume 30, 2014

Ruwisad
Autheorized
Prior Pasioes  Cunrent Yaar Tetals Cosf

REVENLES AND OTHER FINANCIMNG SOURCES
Siale Sounces - S04 Gam § 2254343 § = §F X543 § 2234340
Band Procasds -
Lease=-Purchase Agreamer &0, 237.TH 4823778 A Z3T.TE
Transfar from capital msares -
Tranebar from caplial cufay = = - :
Total Revarues 5,181 : 86,181.21 __ 69,181.21
EXPEMDITURES AND OTHER FINAMCING USES
Equipmant {73X) -
Salares (107} =
Legal Servicas [331) -
Cither Purchased Professional and Technlcal Services {J50) 10,088.78 10,5640, 78 11, 310,00
Corsinuction Sandcoes [(450) 418, 330.00 19, 8T5.43 50,211.43 AT AT
Fanaral Supplles (G810} -
Land and improvamaria (F10) -
Loasa Purchass Agmamants - Principal (T21) -
Buddings athar Ihan Leasas Purchase Agreamsanis - Prircipal [722) -
Oter Objacts (800) . . . -
Tulal Expanduna 57,305, 78 11,876 43 B, 181.21 86,181.21
Excass (daficency) ol revarues over (under) axpandiies 11'|E'|"5.-|5- jjh!!lﬂr - -
ADDITIOMAL PROJECT INFORMATION
Projaci Mumbar S5P1130-080-10-100%
Granl Dals LEE
Bord Autharization Date A
Berds Autherized [
Bords [ssusd Pty
Ciriginal Authorized Cos £ 1081880
Additional Aumhorized Cosl ¥ .
Revlsad Authoiead Cosl § 105718.60
Parceniags Increess ovar Orginal Authorzed Cost 0.00%
Parceritage Compieted 100.00%
Original Target Compiestion Data i
Ravigsd Tamgs! Camplation Dalm -k ]

92



Section

PROPRIETARY FUNDS
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ENTERPRISE FUND



INTE
RNAL SERVICE FUND
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Section H
FIDUCIARY FUND
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Elemeniary Schools;

Honias

High School

Athietic Fund

Schedule of Recelpts and Disbursements
For tha Fiscal Year Ended Juna 30, 2014

BOARD OF EDUCATION
BOROUGH OF DUMONT

Student Activity Agency Fund

Cash

Cash

Exhibit H-3

Balance

June 30,2013  Receipts ~  Disbursements  June 30,2014

§ 4148070 § 17697382 § 18453202 % 33,902 .60
84, 793.16 BB,B07.TH BB, 0aB. 2T B5,302.868
562318 10,651.58 12,288.30 3,888 .88
450381 18,426.54 18,588.77 4,433.38
6424816 179,854 .48 164, 79448 78,308.15
§.3208.52 42,155.78 44.114.00 3,.368.28

§ 18604332 § 516670468 § 51241185 § 180,301.93
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Exhibit H-4
BOARD OF EDUCATION
BOROUGH OF DUMONT
Payrall Agency Fund
Schedule of Recelpts and Dlsbursaments
For the Flacal Year Ended June 30, 2014

Balance Cash Cash Balance
June 30, 2013 Receipts Disbursements June 30, 2014
Payrod Deductions and Withholdings 3 12088470 $ 120BOBEOE25 § 12.608,75852 § 802,822 43
Net Salaries and Wages - 15,867,784 87 15,687, 784.87 =
Irterfund Ascounts Payabie 3,642.28 3. 137,18 3 542,28 3,137.18

] 32422686 § 2665161811 § oBs.45 3§ 605, 758,62
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LONG - TERM DEBT
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0oL

Exhibia I-1
BOARD OF EDUCATION
BOROUGH OF DUMONT
Long - Term Dabt
Schedule of Serial Bonds
For the Fiscal Yaar Endod Juns 30, 2014

Annsial Maturltios
of Bonds Outstanding
dune 30, 3014 issuad Rafunded Haotirod
Data of Amaunt of bl Balanca Curmnt Currant Currant Balanca
Firness LLE S Iesue Data Amgurt Balg dune 30, 2013 Year Year Year wiing 30, 3014
Improvemants bo Horiss arad
Saizor Schocls 05501 § 170000000 OS15HS §  GOODDDO  4ATS% §  AS0,00000 § . . § 000ODOO 3 TEO.000.00
AMAE-1T 100,000.00  4875%
DSMSME 110,000.00  500%
SHSMB-1 12000000 500%
Addtices s0d Renovatons
%o Various Schocls V1505 18.250,000.00  DAMSNE B90,000.00  4.00% 12,730,000.00 10,200,000,00 B50,000.00 £90,000.00
inprovements 1 At Flekls
and Rocrealion Amas 20108 135500000 18 21000000 3.00% 2,848,000.00 200,000.00 2.618,000.00
NG 230,000,000  3.00%
Nt 23000000 300%
e 24000000  3.05%
0T 25500000  320%
2120 270.000.00  A40%
2 28000000  260%
2z 295000.00 3B0%
21723 0500000  3.90%
arize 31000000  4.00%
Schaol Refunding Besds B4 5 1002000000 O3N&NS 10500000  2.00% 10,020, 000,00 10,060,000.00
0311516 B50,000.00  3.00%
LERET BU500000  3.00%
031518 GI6.000.00  4.00%
01616 97000000  4.00%
(=R 101500000  5.00%
ans1-22 104500000  5.00%
031 5523 1,080,000.00  5.00%
AMGGE4-28 106600000 5.00%

2 _1E3NS00000 § 1000000000 3 1080000000 % 114000000 3 1478500000




Purpose

Honiss Fagade snd H.5. Bolars
H.S5., Honias and Selzar Doora
H.5.Windows and Blaachars
Tractar

H.5., Honles and Selzer Rocfs
H.5., Honiss ard Selzer Rocfs
Honlss and Setrer Windows

BOARD OF EDUCATION
BOROUGH OF DUMONT

Long - Term Dbt
Schadule of Obllgations Under Capltal Leases
For the Fiscal Year Ended June 30, 2014

Amount of

Amount

Original Dutstanding

lasus  June 20. 2013

458 TRO.00
228 376.00
455 900.00

25, 46001
47T, 050,00
B30, 252 42
ET0. 938,00

54,040,423
92,537.53
279,976 81

25,460.01
477,050.00
530,252.42

&70,638.00

Rotired
Current
Yoar

4, 040,43
45,841.41
90,581.03
8,236.21
180,902 36
101,590.67

Exhibit 1-2

Amaount
Outstsnding
June 30, 3014

48, 658,52
189, 395,88
172,80
26 147 .61
426,861,458

&70,938.00

5 48658527 5 1703700.43 § 530.954.44

101

§ _1836.281.28



BOSRD OF EDUCATION
BOROUGH OF DLBONT
Budgetary Comparison Schaduln
Ca bkt Sarvice Fund
For tha Flacal Year Ended Juna 3, 2014

201

Lot Tax Leery

Reguiar Debl Sandon:

Resdampiion of Principal
Tetsal Fogler Dobt Eerace

Tutal Expesd s
Excess [Defcincy] of Rrvnfoas Ou (Lisdar] Expandfums
Otfmr Fissincing Sowrces:
Dpenmtng Translos In:
irinrnsl Damed o Capial Projects Fundg

Exmgmus (Deficoncy) of Fassnuess and Ofar
Financng Sources Ower [Linder) Expandituse

Fund Bainnce. Joby 1
Fund Balancs, Juna 10
Fecapiulaton of Excess [Deloency] of Resasuss mad

i Financing Sources Chee {Lindar) Expendieres
Dudgeied Fund Baanos

Ciginal Biodist Fru Firat 1
Eugoei Toeyinis Busips =" A
£_1T52001.00 ¥ - LIRS0 § 1I2ANm § .
82,007.60 . £2,007.00 £3,007 09 :
— R0 - .. Sipoyon 5300000 -
04,808 00 —le04s0n00 180480800
B64,808.00 BSE0600 884,507 50 .50
114000000 _ AMI0m 11050050 :
- ] 1804 BOAOS 1 B BT 50 0.50
1,804, 60800 180460800 1,604,607 50 0.50
: 050 .50y
;s a5 850
Dz 042 043
H L L B4z 3 05 3§ .50
3 ] - am § §50




STATISTICAL SECTION
(UNAUDITED)

GASE requires that ten vears of statistical data be presented.  Pursuant to State of New Jersey Department
of Education requirements issued for the fiscal vear ended June 30, 1994, only two vears siatistical daa
necded to be presented.  Additional year's data will be included each year thereafter until ten vears of data
is presented.

103



Financial Tranda
J-1
J-2
J-3
J-4
J-5

RAevenue Capacity

J-B
J-7
J-8
J-9

Debt Capacity
J-10
J-11
J-12
J-13

STATISTICAL SECTION (Unaudited)

Met Position by Componant

Changes in MNet Position

Fund Balances - Governmantal Funds

Changes in Fund Balances - Governmental Funds
General Fund - Other Local Revenus by Source

Assessad Value and Estimated Actual Value of Taxable Property
Direct and Overlapping Property Tax Rates

Principal Property Taxpayers
Property Tax Levies and Collections

Ratios of Outstanding Debt by Type

Ratios of Net General Bonded Debt Outstanding

Direct and Cverlapping Governmental Activities Debt as of June 30
Legal Debt Margin Information

Demographic and Economie Information

J-14
J-15

Demographic and Economic Siatistics
Principal Employers

Operating Information

J-16
J-17
J-18
J-19
J-20

Full-time Equivalent District Employeas by Function/Program
Dperating Statistics

School Building Iinformation

Schedule of Required Maintenance for Schoaol Facilities
Inswrance Schedule

104



sol

Direa=ie® 1) dlebes
il rrennimasi in capdal sy

Tt gowarmrrarial scianas el posdion
s aies s s achviss

Wl At o CapRn SEEAE
Tookal SUBIVEEE-WTH SRR THH O

Pk WPABATTEAY 71 LR A E

T did Dedial il (it

Earema &1

BOARD OF EDUCATION
BOACEIGH OF DUMDAT
Last Ten Filscsd Yeadin
(e bman of accariegl
Lirthid
214 2013 22 2511 %Iﬁ E e L ey NS
§ (S FTIAN B0V, IT4N  S{ITOEAAPLGE 5 10EEINIS4l  SIZEDEITAER BT, TIE2NNES B TIBMEAMSE B SESACRTES § clEDGEbA )15 SRR R
B 141 A58 43 LR R & 149 B A0 1“"‘ |.‘m I T 1 112 337 & 4708, AT 5 V7483018 4 S5 80 LT
[EME 3812 [BABISSE (MDUAAGS)  [MEEDE (1.0 80708y (1,168, 547 A543 (6 i
IEenie Iotes jRens e Inmoes _L&&E:_mm T : TG

¥ BB B ARETEE B SRR B 7B § LS R £ = L]

B(30aT NS EsEIeAE]  A0TOTERNAN 8 1380 nERE BEREENLEE  BFHELED @ nAATAD  § SAR0ATED B | L5T5 BEa
lul‘l'lnlﬂﬂ mm- 4 Hl.'lll-lil lﬂl-il'.;lﬂ'll 'hll'lriﬁi ABLRGT IO 3= R A.TIRE4 .50 V1,4, T

i ]

i guimBl  § ipimmra

B B B0 1 T
4,345 B TP

w1




901

BOIAHI OF B LG T1IY
BOACUGH OF DLEONT
T b Pl
Lami Ten Fisced Yers
g vl Okl o 0L ERabrL
L —— )

1] FLak] o]

BIZITATZ? B FDEDITTES B IESMATTEIS  § IR VSISET] B REEIETEE B R2E15EEE
14108 10 A T 3,726 TEG2A e e Lt F B 40
ESELBD. T FET R PR A5 AT £ AR 14130 OIS 1 377
4,500 T o 5 B80T o050 01 B 0,707, ToaLM 4,300 R AN EH M
LT EE ETE LRLLRELE - LREEE " -1 5] 4270 0 58 4,580 E28.10
A A M 3 X1 A0 ERLCEE R T R KITI
1,570 ESOLES 1,5 ag a1 1,408 w12 1 AT ST.EY 1,550 PROLEY 1,380 B 2
2,888 50N 7 4.Joh) B3 B 428 10 S AR B A uED i B N 4.

raniady Tira, L5 GG L EMiEr e Lo ] THLTTR M4
ﬂ-l-ln:l- m.1'|:|ul: 534 50,704 B4 57 B 8 AR
i.Tllﬂ

ST ot ReE e D HEE B e

Eabad 4 3
St 1

[RER]-dF ]
2 b1 221 11
D0 &34

JALT 434 TS
A ITXE AN AN
Dl Ina s
1 A T
i i 11

[TIEEr

-.-m:-

1B BES P
7 74 RG24
180025430

aM1ETE
PR LT
SRR 101 M
1430, B0
i A o B

TME GO

0850
A3 0l B

PR U IEE T BT (T
ZEE AT 2301 208 B
LAEL T4 =T
21520 2T 14 08
1A J0H 19 RELTS -0
el el LR B bt b
1 2R8I T
EL R B FA e AT

T DT WG AR AT
51138853 -

3 Al

L ] Ak 3 1
“FAEEN ~ERAN A

41,581 DD
s, Wil (T

ﬁn'ﬂ

Eponyr
ErY =
LR
7000 2

ﬂ.lhﬂ

Il.l-l".l"I
I'h.lﬂ.lf

1326000
T aTEERER
LT HrLaes o

llﬂ-ﬂ

.unl.n

A4 O
B17.906 78

I
R R ]

IRl Y DED R BT SR LRE TN



L0l

Eninbai J-2

Shaai ¥
EOARDOF ELsf BT
AN A G LA
Ehargms in b Posll
Ll Tios Fassl Pasm
jera lan oF AT O
LraLkis
Pl Viai Jzran 31
4 FLIF] ¥ L] oL o] P 2087 F oy
B e T e e
Craigas o WrCE.
Fiunl gEraii FELE LR ] B IR ) MAANdE F DL O F MISNT 1 EATEIF O ZIIN4S
DRI GFaTs. 8 OO s % __ mazEl SOGEEBD  SAECWED
T O DR By ek B el [ Oy BT il W OO 58
T T i it BR800 A AR
Heil |Enmii Raven o
e el B |28 05 1) [ITa T SE  CEUIOLEIRYY]  CASILESEE] (IS TELSSEOE| (MR IS0ES) (MOIFATE S CRLBSIREST]  (METRATERET)  [FT.0h el i
Bt 55 i K s |48 {25,548 0T) LIRS 55 s T 24 £ 24Tl 9
Tedal SIS e il s _[wowsseess) _[WISTI801) _ [MOMSIESS WGl 7E [T Ees Eﬁ ﬁﬁmﬂﬁ
Gemersl Aeeerues srd Ofer Chages o el Fosdizn
Copramrrmariil acirviian
Timi:
Progarty lasas, s ol b pereeal purpesss I 3 LT ALETRAE00 15U (0 sl DD B4 0D i 0 LoEE] ] ERAIEANE0] AT IrreEn 25 1078200 2E0EEITT 0
Froperty laess. s lon et sesica princcal LiIT.LI8ES [ S e R 1088474 14T LT ] IR AR ol 15 A AR 100 LRR e EET RELIY
Fpcloral s Siain sl = reyisicied 6 ECE AL T4 BT N ] ATTRIRAT S L] TT TAK AR ik GEIDA AL LEEMI S0 148 41 & 16 JeEa7 + ST 4ET 23
oo |ofar i spacisl schaca| AT AD Eh Ak a L e R BLIEE 4 Fagal i T2 <8400 [ ELRL = R Jeedd
rEsalTEsT. sarag 5150 AR e LECFel &1 Ah IR Eos R LESET T 1l 52 1 B Akl ol Lith et B
sl AT RO FEL &7 B R ek 135335 AR L R G 3T T3R8 B HRd 4 W i ) ol el fidh Dt B
Gpacs reT - Garsd Moes (B i TG0 26
Lanas-Pachass Sgresreni Cancaies [ s Sy
N Secronl Despkagares Aahaty Oams. AT 40 NS 058 00 AR ] ®mrITrm [T [N1E T
W Fachaul Doy leaguregme A wiiy (v s | BSR4 7 1]
Ademuraray 1o Camls A556t |32, AL
Trarsdaiy 8
b o —SEEs _Swes _vaes ST SR SRy _Seey _SEiiE _TEme s
Surirviid lpos acimilea.
el s irg A
Traroderi
T it [ piereen Pl A= T
To i g et ﬁﬂﬂmhmﬂﬁﬁﬁ
CRange n Ped Posbban
Giwprirarial e ERLEF-- T A O B PRI ST (- Xt LHILHI.H TALEITAR T DS 1 LT R TR
S lyow actwile ¥ 858 SE IR BT . saTaamm LDTT 41 | | 5E7 8
Tl T weda changs in nal posdon ﬂ ﬂ m 'I_:lE_ d_anisms §_7eaNe § TG L 151SaI7 & manm



201

Tolsl &l other gesssmmanial lunds.
Totwl Fund slances.

Beparin Diatrion redards

BOULAD OF EDUECATION
RG] OF DB
Fund Balarsws - Gavernmanial Fusds,
Lk Tan Flacsl Yaars
T O IS O e
Lrgiai e
—_—r s EY =i ﬂ __E axe 2 L] 20k
FAM5TT1 § LTEE4T EABERIELId B HRARETT § . ¥ . H] T £l - 3 - 3
1.7 2 0e 54BN TR 2582 T 18 156 B
WAD 4 OO 251 LD B 288 2ITRE WAL 1Y
1, 4858 i &P 554 FIF 12 ST T 0 [LTREE TS R E3A A T ANREE
LANRN TR JASCERT ISR
5 I TEEAIEEN B A 5 4isMLE 5 133MOM 5 . 5 . L - L - ] &
-1 - R 02 508 43
AN 155D 44 i3 A& A7 N0 B 257 1A o
4300 e WO A0 2 2.7RA 40 A,5E, R IT THBER BSL 40 L IHD2ED RN
BT a IPORTEA TP (P SET D00 T N A BE EARMMID0  AeAERsaeEiE
4 a2 =] e 40 B 21 18
JIMATER ¥ TSI TSR Mmﬁﬂ“%‘_ ?_&fﬁ_ﬂ%ﬁ_ (R K%, L WIS
Reamsemm o EE.ML‘H :m1|-l_¢gm ] E‘Iﬂm ! Emu 3 1.1E 81 ! S5, 150 18 ! lﬂa os I S S0RTT  rearmarniry



601

B
MLELHIT O b DR TR
BCADUGH OF CLSONT
i 18 F o) i i - (lairoder e hal Fraid,
Lami Ten Facel Yesrs
e T e
[
Faeal Yasr s 30,
FoIEy 1] ] 011 [l fried Frs) i FC] Fy
PHoSMENE AT JEMsimm Ao dFosiivamm BEOET M FRMSRTR M O FEEN s B RS PR A
LT E 0 4B4 24 L LS ] 5S4 D= O TAMLOD 1B &33O0 TS [ 501K -]
: e £3.4a1.07 12,384 00
23130088 2100839 BIS B I 23837 1 L5 4T LT LT T JFTSTE
E- K1 Fir AL [ F-aNL TELBAT 1R [P K1 oF ] 1 T AT T L F iR ] BT 8
G, 4107 AT TR 1 VRIS OB EIEER MR N PEMEE VSRILEPRTD MASATNTE ORI PR T
B 11588 LA 2 1318 77 =S 1 EI71 543 0 T BEE O FreaT m 1
T A T 1
T2 S I 1] o TIET BRES FLITT S0 5 [EES" Nk | 140 B S TAFIF 476 T2 Dl T TR0 TT NI
LR 1) FAET AT 3 J R GFIEETY FEERET T R SN OET] S ke v EAY, BRET ERE A AT aRE.00
1. BE 2 L TR T 1,734 ML WLBED, ST AR 1R AT 2 LETRAILTT 1241 1,440 DL TT 1,115.230.40 1, OB 43
4 5B OP.08 &£ 310500 4,055 BRI A6 ATV &,300,40 58 1 BEE MY AR AT TR FEIST AT 3, 12,50 B 2T T
EF TR A1 1T L T ATz a8 23M 08080 e T.BELERE M TALARE 1Y 2. LI 2P
o] FESLE R S il AT EEC-a R ERL ES-a ] Tl PR T LE ) Eria BEEAT Bl 17040 Tl B il
LEIT I 1, MR PRET ] LS4 B VT L, 1, MRS 00 1.2 BEE 75 1,040 B8 18 T
A, R a1 BT A3 ThL 2 1100 g 1Trear e il pds S0 R R T R LT ERFF NG L TR ]
TEE B B LB 75 16 SRlAN M R 11 el g 13 L i 1 ELEF 1L R AT il TIRE el BAROT
MFT T LR 02T LT A7 2 AR ST X 7B LTI B EAELNH X B DERH
S, S B 3 48 T ) EECLN -] Al 8 it e 3 o Ea ] Al ik P T
.35 00 P aTIE:E LAELO0 TR 24 404 88
TRT A8 8 « Lo, "l et LEEe SI0EE a S, TR e & IR e T LE_SRCTE 1180 Bda Y BT L L
ENETE. - T i) o 300 O 1B NN D £ TR0 DD T Q] O T30 DD TR O3 A D o] O
[ e ] TOT, 558 00 4T, ob TS, BRE O [ 1} 1ol B =] BaE i 1l B
N EUaR EAS S e TEmraE e SeisE T Eie TR
a1, 1 FRAT 31 ) 1T 30

F T LT LIBLIPEN MOMASEIN  ITRSSEAN (1Z0OEIEN  [)LAMLEIAT



oLl

S 1
BOARD OF EDUDKTION
BEIHIRETH GF [RIMET
Charges 1 Fund Balaes - Governrsesial Fursl,
Laair Wi Flaacsl 'Vearn
o eernual bawy of Erooriegl
IEFR
el Yma e
B - E—— D—] E—— | S — S—— - S— —— S —— —
Dibe Financing dem oo, (Lo
G bl e DU = 48201 88 00 ARATEDS B3 B 1300, Pl T L EERT [TF T
| e FLT TR g T, RE T, B LR TR Al M 0D
Pl Beio Déwpioprner] Aoty Glams, 1,887 B &1 RETE T 100, KM O TG B0 [T
[ e L e T (e T Sy
Sasa Bord Fcees |l.nnm:l-
Towwten & e ATE 1 A e L
Tmmbem o 7t TR
Tl e v o wom k] TA7IEEE BT . FY R (I - % ﬂ% _Iﬁﬁ! % IE'E% VEE 500 B .-,uﬁln
T e ey 3 dInseeT 5 MEMN1 SATMIENS B WTENG 5 1ME4EIT 3 BEMTAY 3 AMISUTEN 3 (SN0TI TN B)ILDMITAIY  msIT o
Dot RAToc B4 § DREHTAER &
ML BRI R A AL L AT 3 1M R 1R BT



PLL

Exhabil J-5&

BOARD OF EDUCATION
BORDUGH OF DUMONT
General Fund - Other Locsl Revenue by Souwrce
Lasd Ten Fiscal Years
(moaing accnual hasis of accounbing)
Unizrudibed
Facel Year Transporiahon Summar Loaes Purchase  Heslh Banalls Pra-Seoa
Enaiie Juireh 301, Total Tuisnn Fieseeg: intnres) [Ennictman| Emnlaly Brocesch Cibaln fochaicn Fpes  Muscylansous

AUE § 35F007 ¥ ERES1.60 5 MaABaT  § 0AET0E §  HBILES
208 158,057.68 TOE45.35 80,471 27 4146500 547616
a7 A0 T 16.4K5 00 #26,703.07 M B 4. 340 03
2008 2B 43134 TATOLLO G, 454 12 0242 SH S0 Biare T
2009 IR S0 AT A O OO T 00 A A20.61 Itw2en 560,700 00 LSE W7
2010 206,104 48 F1.078.14 41, 3640.00 5 OO0 0620 00 S50 M
01 EEN.TE 188714 80 144197 3045 20 3, 585.00 5 GG 0 1 0 C BROEE 2T
iz 51134752 BlE13I0 = G.154.24 45.525.04 5 0 00 FTE.E4T.00 620 (D 26,088 18
203 HQTIENS 4,600 B 5 000 0 L6075 XK TIaT8 iS5
2014 SITEFATT 27540 5, V0 B 41, 560.00 25 0 oo T, 10080 HEER g

Source: District recands
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BOARD OF EDUCATION
BONOUIH OF DUMONT

Axsmussd Valus sod Exfimated Aciual Valus of Tesslie Progarty,

Lt Tan Flacsl Yesm
Unsudisd
Featal Yais okt
Eitan Estrmale! fctusl et
CHandimitas! Tistal Aussisind ‘! ahsilan ICusily Evuahnsdli St
a1, il g A Famm Commucsl inzhakral ___ Aparinasi Widum Pudse? Liliis Tanalsim Wk Tan Pl
08 $  LNSE 5 18EF100 LS00 5 WOSOTE TOMZN 5 IO SRITRADEEN 5 404EM FMISITTM  § 1EPTIE NN L
2008 1,501 400 1S, 558, 500 30,500 1011 T 6,708 300 £8.375,40 2.077.384,700 3zT8A 2000, 534,171 1,882 538 538 13
00T 1,10 800 1 8013,2813, 800 10,500 0,752, M0 0,708 700 0,300, 500 Z.080. BT 000 2,350 430 .00 205 470 7168 B8 501 1401
2008 1,141 800 ST I, A 10,5080 LGP 0,712 200 8,300,500 200106800 EETR 7047 42T M AT A3 1441
0 1,140 B0 1,515,874, 00 10,50 A0 0,712, 500 .25, P00 2003 MA_700 2B43,17R .00 251 0T 22072018 1478
20 1,001,400 118,771,200 10,50 O, 7 072200 3245, 710 2.0 670500 6,305,008 201,056,708 2.284. TW BOA 1500
11 1,008 400 1,10, 513,100 10,500 B e BT 710,800 05,0 B D35 B4.500 5,145,500 P00 990, M 100,727 50T 1578
i3 i, 300 ¥, 500, 0T, 300 1M L THE BO0 .00, 100 FTRETY 11590 BET AN 100 1 B9 AR ) 1805306, 130 1977
2013 B0E,200 1,527 B0 B4 1,80 00,100 5T D 08,138 500 1,588 530540 T4 11588 500 854 1.821.251.020 1087
Hid 1,348,500 1,57, R 0 LA 1,780,100 AT 00 G017 500 1,580,578 840 i 1,588 570,054 1B TARS 2O

Boufis: Municipsl Tex Assmascr
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Fiscal Year
December 31,

Exhibit J-7

2010
201
2012
2013
2014

BOARD OF EDUCATION
BOROUGH OF DUMONT
Direct and Overtapping Property Tax Rates
Last Ten Fiscal Years
(rate par $100 of assessed valug)
Unaudited
School District Direct Fate Owverapping Rales
Tdal
Ganaral Diract Tital Direct and
Obligation Debt ~ School Tax Owvarlapping Tax
Basic Aala Sarvice Rala Municipality County Rate

1.217F 0.008 1.225 0.552 0,163 1.6840
1.260 0,07 1.331 0812 07T 2120
1.331 0.070 1.401 0.638 0.181 2230
1.3M 0LO70 1.441 0.687 0.203 2311
1.388 .07 1.475 0.eg2 0.218 2,385
1.448 0.aTe 1.526 0.724 0213 2.483
1.480 0.085 1.578 0753 0.213 254
1.867 0,105 1972 0.968 i0.242 3182
1.881 0,106 1.087 o.ae0 0,281 3248
1.8209 0.107 2.038 1.0056 0.257 3.268

Source; Municipal Tax Collector
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Fiscal Year Ended Jume 30,

Dumaont Terrace Apartments
Eic. Properiies, LP
Merrit Associales
Wallield Raalty
Withinvestors Dumont LLC
Kent Apartments of Dumont
a75 Franklin LP
Adamiak Family LTD Parinership
B.5.5. Assoclation LLC
Birchwood Gardens

Total

Source: Municipal Tax Assessor

BOARD OF EDUCATION
BOROUGH OF DUMONT

Principal Properly Taxpayers
Current Year and Ten Years Ago

Exhibit J-8

Unaudited
N 2014 _ 2004
Taxable %% of Toial Taxable % of Total
Assessed District Met Assessed Diistrict Met
Valua Assessed Valun Value Assessed Value
FO17.643,700 1.04%
9,408,000 0.56%
B.585,700 0.51%
4,624 500 0.27%
4,368,000 0.26%
3,531,300 0.21%
2,992 500 0.18%
2,854 500 0.17%%
2,788,300 0.17%
2,720,800 0.16%
_?_ 59,577,300 3.53% - 0.00%




Exhibit J-8

BOARD OF EDUCATION
BOROUGH OF DUMONT

Property Tax Levies and Collections
Last Ten Fiscal Years
Unaudited

Collected within the Fiscal Year of the

cil

Flscal Year Lewy Callections in Tolal Collections 1o Date
Ended Taxes Levied for Percantage of Subszeguent Perceniage of
December 31, the Fiscal Year Amount Lewvy Years Amourt Lewy
2004 36,314,452 35,916,540 098.90% 39792 36,314,452 100.00%:
2005 40,454,718 30,884 _HAS BE.E1% 558 883 40,454,718 100.00%
2008 44,159,100 43,513,857 08.53% 645,239 44,159,100 100.00%
2007 46,540,968 45,878,659 08.57% 662,309 45,540 068 100.00%
2008 48,285,235 47 484,460 898.34%: BO0, 775 48 285,235 100, 00%:
2009 489,385,141 48,812,405 E8.84% 572,736 49,385,141 100, 00%
2010 51,484,241 50,908,783 B8, B8 575,458 51,484,241 100.00%:
2011 53,153,045 52,624,617 50, 00 528,428 53,153,045 T00.00%
22 53,810,186 53,201,423 58,867 608,763 53,810,186 100,00%
213 54,892,984 54,358,041 £0.02% 54,359,041 90.02%

Source: Municipal Tax Coliector
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Exhibii J-10

BOARD OF EDUCATION
BOROUGH OF DUMONT
Ratios of Outstanding Debt by Type
Lasi Ten Fiscal Years
Unawdiled
Business-Typa
Fiscal
ear General Bond Percentage of
Endad Obligation Cenilicalas ol Capaal Anticipalian Personal
Juma 30 Biomds Paricipation Leases Moles [BAMNsS) Capilal L agses Tadal Destne] Incame Per Capila
2006 18,710,000 128,359 18,838 359 A.01% 1,154
2008 18,060,000 107,381 19,167,381 3.Td% 1,127
2007 18,385 000 156, 705 & D00, D00 22 541 05 4. 33% 1,331
2008 17,680,000 G18.713 4,355,000 22 653,713 4.28% 1,340
2008 20,295,000 533,53 20,828,831 3.84% 1,228
2010 18,510,000 TE1,.260 20,21 260 3.55% 1,158
2011 18,530,000 716,668 16,208, 668 3.28% 1,083
2012 17,485,000 B9 DES 18,264 065 3.00% 1,037
203 18,385,000 466,555 16,661,665 2.67% 950
2014 14,285,000 1,630,261 15,824,261 2.44% 897
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Ratios of Met General Bonded Debt Ouistanding

BOARD OF EDUCATION
BOROUGH OF DUMONT

Last Ten Fiscal Years

Unaudited

General Bonded Delbt E:luisr.anm_g

Exhibit J-11

Fiscal Percentage of

Yaar Nat Ganaral Aciual Taxable
Ended Genearal Bonded Debt Value of

June 30, Obligation Bonds Deductions Outstanding Proparty Per Capita

2005 g 19,710,000 $ 19,710,000 0.95% 1,147
2008 19,060,000 18,080,000 0.82% 1.121
2007 18,385,000 18,385,000 0.88% 1,086
2008 17,680,000 17,680,000 0.85% 1.046
2009 20,295,000 20,285,000 0.87% 1,186
210 18,510,000 18,510,000 0.93% 1,115
2011 18,520,000 18,520,000 0.89% 1,053
2012 17,485,000 17,485,000 1.03% am
2013 16,395,000 16,395,000 0.97% 923
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BOARD OF EDUCATION
BOROUGH OF DUMONT

Direct and Overlapping Governmental Aclivities Debit
As of December 31,2013
Unaudited

et Direct Debt of Schood District
as of Decembar 31.2013

Nel Overiapping Debt of School District:
Borough of Dumont {100%)
County of Bargen - Borough's share of
$B48,429,738 at December 31, 2013 (1.1435%)
Bergen County Uitilities Authority -
Water Pollution Control System -
Baorough's share of §207,287,977 al
Decamber 31, 2013 (2.9888%)

Total Direct and Overlapping Bonded Debt
as of December 31,2013

Source: Borough ol Dumant Chiel Financial Officer and Bergan County Treasurer's Office.

Exhibit J-12

-1 16,306, 464

22 861,417
8,713,229
6,195,423
38.770.0659
5 55,166,533
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Unausdibed
Lispal Dbk Margin Calculation for Fiscal Year 2013
Egpualunsdt valuation bk
o ZA ] b
b 1B B4
2013 1.856 031 008
R
Awarago egualzd valuation ol Waabis proparty E ] 1E|ﬂﬂ‘lﬂﬂ
Datrl Brrel {4 % ol averags squaliesbon wilue] T7.467.383
Total beat Dt Apphcable 1o Limi E 14, 285 DO
LLagal dabl mangin -
[Fiscal ¥imar
2000 1 2013 2013 2014
(it bmit § 9182160 0§ pOMEONGE 0§ BRAOBASE 0§ BIDMET B TT AG7 260
Toial nal Sabi apgicanis 1o Gmid 1 6, Gh 1B 521 464 1T 486 454 16, 396 464 18 280, K0
Lagal dabl misgin §_TISEEN 0§ TIOSH3M4 5 BECOOOGT 5 E4BeEZET 5 63182283
Tolal nol debt appicable o ihe lmi
a5 & pancaniage ol debt bmii 22 08% 208% i 20.F% Ta44%
Pl Vi
2008 20 2y 2000 L]
Dbl Gk § SBBd4ss § B ST § Tra07.0T4 § B55ES5041 & B0.518,108
Tiotal rett doni applcabia i lmil 19600, F27 RS0, TE 1,365 601 & a0, 4t #1506, S
Lugal datsd rangn $ Jaaglred  § 49050430 5 02147 5 GAAMETT § LN B1R

Exhibit 412

BOARD OF EDLCATION
BOROUGH OF DUMONT

Lisgal Debt Margin information
Last Tan Fiscal Years

Tiofal net dotd applcabin o tha imE
s & parcaniage of cabl fmit

3. 19%

28.05% ZA.TE% 24.B0% 22.47%

Equaliznd valumion Bases wird colained Trom s Ansusl Repen of tha Sieie of New Jersay,

Daparimant & Tresswry, Division of TaxaSon
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BOARD OF EDUCATION
BOROUGH OF DUMONT
Damagraphlc and Economlc Statlstics
Last Ten Flscal Yoars
Unaudited
Per Capita Personad Uinemplaymsant
Yoar Poputation Parsonal Incoms Income Falg
2008 17181 § B07.EET.O 5 25,523 2T%
2008 17,007 512 308,981 30123 28%
2007 18,825 520,342,165 30,726 28%
2008 18,907 L2987 478 31,340 A%
00 18,967 543 306,538 41,867 6.1%
2010 17,502 570,547 B8 32,590 6.2%
201 17.585 590, 78E, TaT 33577 6.2%
2012 17645 610,238 50& 34 584 6.3%
2013 17787 (Est) 642 536, 435 35,622 T.6%
204 17,757 (Est.) 651,512,588 36,690
Sources:

Population information provided by tha MJ Dept of Labor and Workionce

Davalopmant
Parsonal Incoms has beesn estimaled based upon the municipal population and por capila personal incomo presentsd
Par capita parsonal Income by municipality estimated based upan the 2000 Census published by the US Bursau of Ezanomic Analysis.
Unamploymant data provided by tha N Depl of Labor and Wardorcs Davelopment
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Exhibit J-15

Saunca:

BOARD OF EDUCATION
BOROUGH OF DUMONT
Principal Employers
Current Year and Nine Years Ago
Unaudibed
2014 2005
Percentage of Percentage of
Rank Total Municipal Rank Total Municipal
Employer Employees [Optionai] Employment Employees [Optional] Employment
Not Available Not Available




r 4

Exhitut J-18

BOARD OF EDLCATION
BORDUGH OF DUMONT

Fulll-ima Equsvalent Dislricl Employss by FundlionPragaan
Lasi Tan Fiscal Years

Unauditead
2005 2005 2007 2008 2009 2010 2011 2012 2013 2014
Funclion/Progrsm
nsinichon
Raegular {111 145 188 1= 183 e IBE 185 183 180
Epecial poucaion | 3 4 4 4 4 - 5 5 &
Oithar inslnacion 16 ] -1 18 16 18 15 15 14 1h
Suippor Services:
Shuchen and ins ncson relaled sardces 50 6O B0 | 50 L | 48 &3 50 50
Genssal admnstrative services F 4 4 4 F'l & a a 3 3
Schocl administmive Savices 23 x pia | 23 23 23 b 23 22 22
Cihsr administsative senvices 2 2 F 2 2 2 2 Z z z
Caniral Sandcas 2 2 2 -4 2 2 a 2 2 2
Admirisiralive inlormasion fechnoiogy 1 1 1 i 2 > a 1 3 3
Plant oparalions ard mainbenance 35 s an a5 a5 as 34 34 M 11
Pugil irans poration 1 i a 3 4 4 § ] & ]
Ohasr SupPO SEvicEs 4 F 4 4 4 4 4 4 4 &
Teaal 325 326 333 136 35 R Xy a0 Ja5 R

Source: Dislricl Personnel Ascords
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Exhibit 17

Gt

Sence High  Eenilmest Atarciance Avarags Cay Atmndunes

BDAAD OF EDUCATHIN
BORDUGH OF OUMORT
Dpamting Satistce
Last Tas Fiacsl Vaars
Ll rus i fiesd
e PR R Pt
s
Daliy
Fiscal Ojparaleyg Cant Par Mareunlage Taackhrig
2005 2,658 § BoemET § 0 1257 4 A5% &g 1A LR 254004
200G =10 36,58 a5 13,301 5. TE% &2 1:14.1 1123 Z.664.0
Ao 2aTe 36, 700, Basy 1468 LA F40] (R ER s 2 EHT.T
2008 2,860 A1,014, 287 3 L. e BRI LHIES ZH1ZE
2009 2.0 i1 md 52 14,583 1B Fia 11ET 116 SBIAD
2010 2,851 41,20 14, S LB T 1123 1188 ZB058
201 £ THE 42 455 554 15,242 4.01% 10 1:11.8 1S a2y
2012 2mM3 42 AHG A2 18,645 26T 250 i11.E 1115 2071
B3 = B85 44 457 219 16,568 B Fil 5112 LB E] 28540
2014 2487 A5, TE4 B3 17358 4. T 218 1118 1T 2B
Sounis: Distrel recerds

Mokt Ervalimant bigesd on ann.al Cclobar deiric counl.

(MDA

285143 O
25451 [iF.L
2 ERLD 085%
25802 4 80%
2AM 4 1988,
EX- L 0.10%
SEME 4 -1 %
25044 EE
25466 1%
25082 1.91%

s
s
5 &
B
5 S
BE B
B
BE 3T

05 i
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BOARD OF EDUCATION
BORDUGH OF DUMONT
Sehool Busding informaton
Last Ten Fiscal Years
[T |
a5 O 200T 2008 2009 2010 2011 2012 2013 2014

Risarisy Bajlgdivg
Elomentary
Lincoln Elementany Schoal (K-5)1811)

Square Feal 30,350 0,350 20,380 0,500 40,500 40,500 400,800 #0900 &, BOO 40,500

Capacity [shudants) 200 20a 2i7 ot T M 234 234 b 34

Ervcliment 218 203 201 208 20 218 o8 216 20 208
Gram Elemantary School{K-5)1811)

Sequare Fesl 48 550 A4 B0 a0 56,880 65,880 65 880 55,880 55 BED 55,680 55, BE0

Capacity (students] 478 EL ] 448 448 485 4488 4485 A4E 440 448

Ennclimann 400 I 385 &3 416 & 421 4 2 365
Lowell J. Honiss School(K-8) (1955)

Saquara Feal o4 308 B, 3038 B, 452 68,452 il A5E il 452 68,452 &l 452 66452 6l 452

Capadily [students] 502 B 519 518 518 518 519 518 510 A1)

Enrciiman TiB e &a ] T T2 Tz Fiz &A1 674
Chares A, Selper Schooll-4) (16861)

Bquare Foel B2 0HE 52,812 B8 812 58612 58,612 50,612 58612 58,612 58812 58,812

Capaciy (sudents) 505 B8 514 B4 B4 B4 B4 Bld B4 Bid

Enralimen Bay §52 547 50T 574 537 537 537 537 15
High Sehood
Dumani I-hj'l School (1629

Bjuada Faal A7 A58 137358 142, TBE 142 755 142, 7ES 142, T5E 142 THE 142 756 142 756 142 ThE

Capacy |sludens) 530 530 530 5340 534 B30 530 530 530 &30

Ennoimant TH3 a2d B BED BTS 214 E 0y a14 BET B30
Csner
Gentml Admiisieation |1677)

Sroyuare Foaot 6,501 6,501 581 8,501 8,501 i 501 i, 501 B 501 8,501 6,501
baintenance Bulkding(1852)

Biyaans Feet 2,150 2,160 2,160 2,160 2,160 2160 2,180 2,180 160 2,160
Muminar ol Sehoals &l June 30, 2014

Elementary K-5 = 2

Elemaniary H-8 = 2

Serior High School = 1

Citrspr = O

Source: District Facilithes Orilice

hcte: ‘Year of onginad constnuction s shown in paseniheses. Increases in square loolage and capacity are the resull of alteralions
and addilions. Enncilmen is based on the annual Oclober district coun,
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Uird bl Expandiures - Fedulind
MainiErane bor Eonodl Faolies
10 000 26 e

B Mligh Gohodl

S Shooll
Hiofess Bl

Lirrzie Sefuml
Charley A, Selanr Schoci

Iimtiict Tiotsd

Fanging Propcs
|=DOE Poring) 8}

S 1 30000 3-07
BP0 30-000-00- 1002
EP 1 3000101003
EF1 1 30-050-05-08T0
S 3006003080
S 1 a0-060-08-1000
5 1 20-060-10- 1004
S 1 30H0TIHIG-0RES
5P 1 30-080-03-0701
BF1130-080-10- 1005

"Bohool lacikbes as dalned undar EFCFA
(M AT BADE 12 ared WAL RAIRA-1 )

BOARD OF EDUCATION
BOROUGH OF DUMONT

Ganeral Fund
Schedula of Required Malntanance lor Schoal Facllities
Last Ten Fiscal Years
Unasdited

Ton Yoar

Tmal  20k& 2083 @00 Qi) EMG 00 208 0 R0 N7

S LN i, BT 5 ERE BT £ ol
A LER -~y e TRLOED TROET

46314  SEASE 48795 SRG4 dG48d
T B82S TOOVE 94140 BEAM 65,134

@
TR 180

45,534
85210

A
=

E5.5LE
79,556

ar.a0n
A2 443

48,258
70,581

ol
e T

Gmss
Bdding
Amg [5F)
2756 S1E02001 SIM0EMN §188.504 STELTSE §198518 SeSREIT (154773 E1T.BE §17T94T1 B
il
o RH
80,800

51,418
73,686

G
156237

LU
AT

HATE
3,736

‘Enchubiil J-15

frat. 1
B2an 5T

il T
L
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BOARD OF EDUCATION
BOROUGH OF DUMONT

Insuranca Schadula
As of June 30, 2014
Unauditad

Marthest Bargan Courty Schoal Bioard Insurance Grouo:
Property - Blanket Bullding & Conents
Compranensiva Ganaoral Liability
Employee Banefits Liability
Bailar gnd Machinary
Environmental Legal Liabliny
Commercial Aulomabile Liabili
Workers' Compansation (Employars Liabiity)
Commercial Umbreila Liability
Excess Liability (Excoss of 10,000,003
School Board Legal Liability
Employen Dishonasty

Suraty Bonds:;
Board Secratary

School Accidant Insurance through BolingersMonumantal Life insuranca

‘alunteemns of Boards of Educalion through MNatioral Union Flre Inswancs

Source; Disirict reconds.

126

100,346,544
2,000,000
1,000,000

100, 000, D0
1,000,000
1,000,000
1,000,000
9,000,000

40,000, 000
1,000,000
500,000

S00.000
5,000,000

250, 000

Exhibit J-20

1,000

15,000

1,000,000

5,000
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T. M. Vrabel & Associates, LL(C
Accountants and Auditors .

K-l

Timothy M. Vrabel, RMA, PSA ' Sheet |
Chris C. Hwang, CPA

REPORT ON INTERNAL CONTROL OYER FINANCIAL REPORTING AND ON |
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED [N

ACCORDANCE WITH GOVERMMENT AUDITING STANDARDS
[NDEPEMDENT AUDITOR'S REPORT

The Honorable President and
“embers of the Board of Education
Borough of Dumont School District

County of Bergen, Mew Jersey

We have audited, in accordance with auditing standards generally accepted in the United States of America; the
standards applicable 1o financial audits contained in Covemment Auditing Standards [ssued by the Compiroller
General of the United States; and in compliance with audit requirements prescribed by the Office of School Finance,
Department of Education, State of New lersay, the financial statements of the governmental activities, the business-
type activities, each major fund, and the sggregate remaining fund information of Borough of Dumant School
Difsgrict as of and for the year ended June 30, 2004, and the related notes to the financial statements, which
collectively comprise Borough of Dumont's basic fnancial statements, and have issued our report thereon dated
August B, 2014.

Internal Control Over Financial Reporting

Management of the Borough of Dumont is responsible for establishing and maintaining effective intemnal contral
over financial reporting. In planping and performing our suwdit, we considered the Borough of Dumont School
District’s internal confrol over financial reporting 1o determine the audit procedures thet are approprisie in the
circumstance for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Borough of Dumont School Districts’s intemal control over
financial reporting. Accordingly, we do not express an opinion on the effectiveness of the Borough of Dumont
School District’s internal control over financial reporting,

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned funclions, fo prevent, or detect and comect
misstaternentis on a timely basis, A sraverial weakness is a deficiency, or combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on & timely basis, A signifcant deficiency s a deficiency, or &
combination of deficiencies, in internal control that is less severe than a material weakness, vet important enough to
marit aftention by those charged with governance.

350 Main Rpad, Suite 104
Montville, W7 07045
973-953-7769 Fax; 973-625-8733
Email tmvrabeldvc@optonline. net
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Dur consideration of internal control over financial reporting was for the limited purpose described in the First
paragraph of this secticn and was not designed to identify all deficiencies in intermal control over financial reporting
that might be significant deficiencies or material weaknesses. Given these limitations, during our sudit we did not
identify any deficiencies in intemal control over financial reporting that we consider to be malerial weaknesses,
However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obiaining reasonable assurance about whether the Borough of Dumont School District's financial
statements are free of material misstaterment, we performed rests of it compliance with cenain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect on
the determination of financial statement amounts, However, providing an opinion on compliance with those
prowisions was not on objective of our audit, and accordingly, we do not express such an opinion. The results of our
12318 disclosed no instances of noncompliance or other matters that are required to be reporred under Govermment

Auditing Standasds,
Purpose of This Report

The purpose of this report 15 solely 1o describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the Borough of Dumant School District's
imtermal control or on complisnce. This repoet is an integral part of an audit performed I accordance with

Covernment Auditing Standards in considering the Borough of Dumont’s intemal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

Lestymhbd

Timathy M. Vrabel
Public School Accountant
License Mo, CS000698

Chris C. W. Hwang

Certified Public Accountant
License Mo, CCO33704

Montville, Mew lersey
Aupust §, 2014
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T. M. Vrabel I Associates, LLC |
b Accountants and Auditors .

'ﬁﬂmﬂijf M. 'ﬁ"’ﬂ-ﬁl“; RMA, FSA k
Chiris C. Hwang, CPA i

Shest 1

The Honorable President and
Members of the Board of Education
Boreugh of Dumeont School District
County of Bergen, New Jersey

Report on Compliance for Each Major Federnl and Staie Program

We have audited the Borough of Dumont School District’s compliance with the fypes of compliance requirements
described in the U5, Office of Management and Budget (OMB) Circular A-133 Compliance Supplement and the New

Jersey Compliance Manual Steie Grants Complisnce Supplement that could have 8 direct and material effect on each of
its major federal and state progrems for the vear ended June 30, 2014, Borough of Dumont Scheol District’s major
federal and state programs are identified in the Summary of Auditor's Results Section of the accompanying schedule of

findings and questioned costs,

Management's Responsibility

Management is responsible for compliance with the requirements of laws, regulations, coniracts and grants applicable o
its federnl and state programs.

Awditers Responsibilify

Our responsibility is 1o express an opinion on compliance for each of Borough of Dumemt School District’s major
fiederal and stale programs based on our audit of the types of compliance requirements referred to above, We conducted
our audit of compliance in accordance with auditing standards generally accepled in the United States of America; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States; in compliance with the audit requirements as prescribed by the Office of School Finance,
Department of Edl.ltll:lml. State of Mew Jersey; OMB Circular A=133, Audits of States, Local Governments, and Momn-
Profit Organizations; and New Jersey Office of Management and Budget Circular Lener 04-04 Single Audit Policy for

Recipients of Federal Crants, State Grants and Stas Ajd. Those
350 Main Road, Suite 104

Montville, W] 07045
973-953-7769 Fax 973-625-8733

Email tmyrabeldve@optonline. net
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standards, OMB Circular A=133 and Mew Jersey OMB's Circular Letter 04-04 reguire that we plan and perform the audit
to obtain reasonable assurance about whether noncompliznce with the types of compliance requirements referred to
above that could have a direct and material effect on a2 major federal and state program occurred. An aodit includes
examining, on a test basis, evidence about Borough of Dument School District's compliance with those requirements
and performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opimion. Our audit does not provide a legal determination
of Borough of Dumont School Disrict’s compliance with those requirements.

Opinion on Each Major Federal and State program

In our opinion, the Borough of Dument Scheol Districe, in the County of Bergen, State of Mew Jersey, complied, in all
material respects, with the types of compliance requirements referred to above that could have a direct and material
effect on each of its major federal and state programs for the year ended June 30, 2014,

Report on Internal Control Over Com plinnce

The management of Borough of Dumont School District is responsible for establishing and maintaining effective infermal
control aver compliance with the types of compliance requirements referred o abowve. [0 planning and performing our
gudit of compliance, we considered Borough of Dumeont School District’s internal control over compliance with the
rypes of requirements that could have a direct and material effect on a major federal or siate program o determine the
puditing procedures that are appropriste in the circumstances for the purposs of expressing an opinion on compliance and
to test and report on intemal control over compliance in accordance with OMB Clrcular A-133 apd Mew lersey OMB
Circular 04-04, but not for the purpese of expressing an opinion on the effectivensss of the Borough of Dumont School
District’s internal control over compliance. Accordingly, we do not express an opinion on the effectiveness of the
Borough of Dumont School District®s internal contral over compliance,

A deficiency in imfernal contral over compiiance exists when the design or operation of 8 control over complisnce
does not allow management or employees, in the normal course of perferming their assigned functions, to prevent or
detect and cormect noncompliance with a type of compliance requirement of a federal or state program on a timely
basls. A moterial weokness in internal control over compliance is a deficiency, or combination of deficiencies in
internal control over compliance, such that there is a reasonable possibility that material noncompliance with a type
of compliance requiremnent of a federal or s1ate will not be prevented or detected and comrected, on a timely basis. A
significant deficiency in internal control over compliance is a deficiency, or & combination of deficiencies, in
internal control over compliance with a type of compliance requirement of federal or state program that is less
severe than a material weakness in internal control over compliance, yet important enough to mesit attention by
those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in intemal control over compliance that might be significant
deficiencies or material weaknesses. We did not identify any deficiencies in intemal control over compliance that we
consider to be material weaknesses. However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to deseribe the seope of our testing of internal

contral over compliance and the resulis of thar testing based on the requirements of OMB Circular A-133 and New
Jersey OMB Circular 04-04. Accordingly, this report is not suitahle for any other purpose.
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Report on Schedules of Expenditures of Federnl Awards ond State Financial Assistance Required by OMB
Clreular A-123 and New Jersey OMB Circular 04-04

We have pudited the financial statements of the Borough of Dumont School District a3 of and for the year ended June 30,
2014, and have issued our réport thereon dated August 8, 2004, which contained an unmodified opinion on those
finamcial statements. Cur audit was condwcted for the purpose of forming an opinion on the financial statements as a
whole, The sccompanying Schedules of Expenditures of Federal Awards and Stae Financial Assistance are presented
for purposes of additional analysis as required by OMB Circular A=133 and New Jersey OMB Circular 04-04 and is not
a required part of the financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used 1o prepare the financial simements, The
information has been subjected to the auditing procedures applied in the audit of the financial statements and certain
ndditional procedures, including comparing and reconciling such information directly to the underlying accounting and
other records used fo prepare the financial staterents or to the financial siatemenis themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion, the
Schedules of Expenditure of Federal Awards and State Financial Assistance are fairly stated in all material respeces in

ol L

Timothy M. Vrabel
Public School Accountant
License Mo, CSOO0E9SE

Y =

Chris C.W, Hwang
Certified Public Accountant

License Mo, CC033704

Montwille, Mew Jersey
August 8, 2014
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Mode 1:

Mot 2:

Mote 3

K-5
Sheet |
BOARD OF EDUCATION

BOROUGH OF DUMONT
NOTES TO SCHEDULES OF EXPENDITURES OF AWARDS AND FINANCIAL ASSISTANCE

YEAR ENDED JUNE 30, 2014

Cieneral

The accompanying schedules of expenditures of awards and financial assistance present the activity of all
federal and s1ate programs of the Borough of Dumont School District Board of Education. The Board of
Education is defined in Mote L:B. to the Board's basic financial statements. All federal awards and state
financial assistance received directly from federal and state agencies, as well as federal awards and state
financial assistance passed through other government agencies is included on the schedule of expenditures
of federal awards and state financial assistance.

Basis of A .

The accompanying schedules of expenditures of awards and financial assistance are presented using the
budgetary basis of accounting with the exception of programs recorded in the food service fund, which are
presented using the acerual basis of accounting.  These bases of accounting are described in Motes LE and
Mate LF, to the Board's basic (insncial statements. The mformation in the schedules is presented in
accardance with the requirements of OMB Circular A-133, Andits of Siates, Local Govermmenis, and Naor-
Prafit Ovpanizations. Therefore, some amounts presented in the schedules may differ from amounts
presented In, or used in the preparation of, the basic financial statements.

Relationship to Basie Financial Staéements

The basic financial statements present the general fund and special revenie fund on a GAAP basis.
Budgetary comparison statements or schedules are presented for the general fund and special revenue fund
to demonstrate finance-related legal compliance in which certain revenue is permitted by law or grant
agreement to be recognized in the audit year, whereas for GAAP reporting, revenue is not recognized until
the subsequent year or when expendifures have been made,

The general fund is presenied in the accompanying schedules on the modifled accrual basis with the
exception of the revenue recognition of the one or mere deferred June state aid payments in the current
budget year, which is mandated pursuant to N.L5.A. [8A:22-44.2. For GAAP purposes, payments are not
recognized until the subsequent year due to the state defermal and recording of the state aid payments in the
subsequent year. The special revenue fund is presented in the sccompanying schedules on the grant
accounting buedgetary basis which recognizes encumbrances as expenditures and also recognizes the
related revenues, whereas the GAAP basis does not. The special revenue fund slso recognizes the one or
maore deferred June state aid payments in the current budget vear, consistent with N.J.S.A. 18A:22-44.2.
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Mote 3:

Mate 4:

Moie 5:

-5
Sheet 2

BOARD OF EDUCATION
BOROUGH OF DUMONT

51

(COMCLLUDED)
Relationship to Basic Financial Statements (Confinugd)
The net adjustment 1o reconcile from the budgetary basis to the GAAP basis is 5(11,045.00) for the
general fund and 512,002.50 for the special revenue fund. See the Notes to Required Supplementary

Information for o reconciliastion of the budgetary basis 1o the GAAP basis of accounting for the general
and special revenue funds. Awards and financial assistance revenues are reported in 1he Board's basic

financial siatemenis on 8 GA AP basis as follows:

Federal State Total
General Fund £ 3643315 $12,826,140.87 £ 12.862,574.02
Special Revenue Fund V65 6&2.50 T65,682.50
Dbt Service Fund 52,007.00 52,007.00
Food Service Fund 132,306,635 —_4.7BB36 13729501
Total Awards and
Financial Assistance 893465200 21388290627 13317 33853

Relationship to Federa| and State Financial Reporis
Amounts reported in the accompanying schedules agree with the amounts reported in the related federal
and state financial reports,

Other

Reverves and expenditures reported under the Food Distribution Program represent current year value
received and current year distributions respectively, The amount reported as TPAF Pension Contributions
represents the amount paid by the state on behalf of the district for post-retirement medical benefits and

the normal end accrued liability pension costs for the vear ended June 30, 2004, TPAF Social Security
Contributions represents the amount reimbursed by the state for the employer's share of social security

contributions for TPAF members for the year ended June 30, 2014,
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K-6

Sheet |
BOARD OF EDUCATION
BOROUGH OF DUMONT
SCHED 4
YEAR ENDED JUNE 30, 2014
Part | — Summary of Auditor's Results
Fimancial Statement Section
A} Type of anditor's report issued: — Unmodified
B) [Intemal Conirol over financial reporting:
17 Material weakness{es) identified? ¥es X _no
2]  ‘Were significant defickencies identified
that were not considersd to be material
weaknesses? g _X none reported

C) Meoncompliance material to basic
finaneial siatements noted?

[ 1 Award
D) Daollar threshold used to determine Type A programs
E} Audites qualified a5 low-risk auditee?

F} Type of suditor's report on compliance for major
programs

G)  Internal Control over compliance;

I} Material weakness(es) identified?
2} Were significant deficiencies identified

that were pot considered to be
material weaknesses?

H)} Any audit findings disclosed that are required
to be reported in accordance with OMB
Circular A-133 (section 510 (2))?

[} Identification of major programs:

CFDA Mumber(s]
B4.0274
B4 173A
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e X _ no

§__ 300,000.00

X yex no

Lnmodified

vies X none reporbed

X no

Na ed Cluste

LD.E.A, Pant B, Basic
— IDEA PantB. Preschool




K-6

Sheet
BOARD OF EDUCATION
BOROLGH OF DUMONT
OMED COSTS
YEAR ENDED JUNE 30, 2014
Part | — Summary af Auditor's Resuls (Continued)
State Financial Assistance Section
1y Daollar threshold used o determine Type A
Programs £ 32218015
K} Auditee qualified ag low-risk audites? N oyes i
L} Type of auditor’s report on compliance for
mijar programs, nmodi
M) Internal Control over compliance:
17 Material weakness{es) identified? =] X 1o
21 Were significant deficiencies identified
that were not consmdened to be
material weaknesses? yes X none reported

W1 Any oudit findings disclosed that are required
o be reported in sccordance with M.J. OMB
Chreular (4=047 _ wes_ Xno

Q) Identification of major programs:

GMIS Number(s} Mame of State Program
— 14-495-034-5120-078 . Equalization Awd
—14-495-034-5120-089 —Special Education Aid
— 14-495-034-5120-084 __Categorical Security Aid
14-100-034-5120-473 Extraordinary Ald
1 4-495-014- 509 5-(1 __Reimbursed T.P.AF. Social
— Securjly Contribution
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Sheet 3

Part 2 - Schedule of Financial Statement Findings

This section identifies the significant deficiencies, material weaknesses, and instances of noncompliance related 1o
the basic financial statements that are required to be reported in accordance with Chapter 5.18 of Government
Auditing Srandards,

Mot Applicable
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Sheet 4

BOARD OF EDUCATION
BOROUGH OF DUMCNT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEARENDED JUNE 30, 2014
JCONTINUED)

Part 3 — Schedule of Federal Awards and State Financial Assistance Findings and Questioned Costs

This section identifies the significant deficiencies, material weaknesses, and instances of noncompliance, incleding
questioned costs, related to the audit of major federal and state programs, as required by OMB Circular A-133 and
Mew Jeraey OMB's Circular 04-04,

FEDERAL AWARDS — Mot Applicable

STATE FINAMCIAL ASSISTANCE — Mot Applicabbe
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K-7

BOARD OF EDUCATION
BOROUGH OF DUMONT

aUMMARY SCHEDULE OF FRIOR-YEAR AUDIT FINDINCS
AND QUESTIONED COSTS AS PREPARED BY MANAGEMENT
YEAR ENDED JUNE 30, 2014

This section identifies the status of prior-year findings related to the basic financial statements and federal and state
awards that are required o be reported in accordance with Chapter 6.12 of Gowernment Auditing Siandards, 1.5,
OMB Circular A-133 (section 315 (a) (b)) and Mew Jersey OMB™s Circular 04-04,

Mot Applicable
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