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DENISE FRIEDMANN
Business Administrator/Board Secretary

BOARD OF EDUCATION OF THE BOROUGH OF RUMSON

Forresidale School * Forrest Avenue ¢ Rumson, N.J. 07760 « (732) B42.0354 » Fax: {732) 842-4877

October 07, 2014

Honorable President and

Members of the Board of Education
Rumson School District
County of Monmouth, New Jersey

Dear Board Members:

The comprehensive annual financial report of the Rumson School District ("District") for the fiscal year
ended June 30, 2014 is hereby submitted. Responsibility for both the accuracy of the data and
completeness and fairness of the presentation, including all disclosures, rests with the management of the
Rumson Board of Education ("Board"). To the best of our knowledge and belief, the data presented in
this report is accurate in all material respects and is reported in a manner designed to present fairly the
financial position and results of operation of the various funds and account groups of the District. All
disclosures necessary to enable the reader to gain an understanding of the District's financial activities
have been included.

The comprehensive annual financial report is presented in four sections: introductory, financial,
statistical and single audit. The introductory section includes this transmittal letter, the District's
organizational chart, a roster of principal officials and a list of consultants and advisors. The financial
section includes the district-wide and fund financial statements and schedules, as well as the auditor's
report and the Management’s Discussion and Analysis. The statistical section includes selected financial
statements and schedules as well as information generally presented on a multi-year basts.

The District is required to undergo an annual single audit in conformity with the provisions of the Single
Audit Act of 1984, the U.S. Office of Management and Budget (“OMB”) Circular A-133, Audits of
States, Local Governments and Non-Profit Organizations, and the State Treasury OMB Circular 04-04,
Single Audit Policy for Recipients of Federal Grants, State Grants, and State Aid Payments. Information
related to this single audit, including the auditor's report on the internal control structure and compliance
with applicable laws and regulations and findings and recommendations, are included in the single audit
section of this report.

Respectfully submitted,

Maryrose %ﬂulﬁeld -Slban / “Derfse C. Friedmann’

Superintendent of Schools Business Administrator/Board Secretary
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INDEPENDENT AUDITOR’S REPORT

Honorable President and Members
of the Board of Education

Rumson Board of Education

County of Monmouth

Rumson, New Jersey

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Rumson Board of
Education, County of Monmouth, State of New Jersey, as of and for the fiscal year ended June 30, 2014,
and the related notes to the financial statements, which collectively comprise the District’s basic financial

statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Governmental Auditing Standards, issued by the
Comptroller General of the United States; and audit requirements as prescribed by the Office of School
Finance, Department of Education, State of New Jersey. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the District’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the District’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial

statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the Rumson Board of Education, County of Monmouth,
State of New Jersey, as of June 30, 2014, and the respective changes in financial position and, where
applicable, cash flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information as presented in the table of contents be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Rumson Board of Education’s basic financial statements. The accompanying introductory
section, comparative totals for June 30, 2013, and other supplementary information such as the
combining and individual fund financial statements, long-term debt schedules and statistical information
are presented for purposes of additional analysis and are not a required part of the financial statements.
The accompanying Schedule of State Financial Assistance are presented for purposes of additional
analysis as required by New Jersey OMB’s Circular 04-04, Single Audit Policy for Recipients of Federal
Grants, State Grants and State Aid respectively, and is also not a required part of the financial
statements.

The combining and individual fund financial statements, long-term debt schedules and the accompanying
Schedule of Financial Assistance is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the combining and
individual fund financial statements, long-term debt schedules and the accompanying Schedule of State
Financial Assistance are fairly stated in all material respects in relation to the basic financial statements
taken as a whole.



The introductory section, comparative totals for June 30, 2013, and statistical information have not been
subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly, we express no opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 07,
2014 on our consideration of the Rumson Board of Education’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering Rumson Board of
Education’s internal control over financial reporting and compliance.

Respectfully Submitted,

HOLMAN FRENIA ALLISON, P.C.

R s

Robert W. Allison
Certified Public Accountant
Public School Accountant, No. 897

Freehold, New Jersey
October 07, 2014
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RUMSON BOROUGH PUBLIC SCHOOL DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2014

UNAUDITED

The discussion and analysis of Rumson Borough Public School District’s financial performance provides
an overall review of the School District’s financial activities for the fiscal year ended June 30, 2014. The
intent of this discussion and analysis is to look at the School District’s financial performance as a whole;
readers should also review the notes to the basic financial statements and financial statements to enhance
their understanding of the School District’s financial performance.

Financial Highlights
Key financial highlights for 2014 are as follows:

¢ General revenues accounted for $16,155,194.19 in revenue or 95.46% of all revenues. Program
specific revenues in the form of charges for services, operating grants and contributions, and
capital grants and contributions accounted for $768,430.37 or 4.54% of total revenues of
$16,923,624.56.

¢ Total Net Position of governmental activities increased by $576,842.10.

¢ The School District had $16,346,782.46 in expenses; only $768,430.37 of these expenses was
offset by program specific charges for services, grants or contributions. General revenues
(primarily property taxes) of $16,155,194.19 were adequate to provide for these programs.

¢ The General Fund had $15,601,324.69 in revenues and $15,388,928.65 in expenditures. The
General Fund’s balance increased $212,396.04 over 2013. This increase was anticipated by the
Board of Education.

Using this Comprehensive Annual Financial Report (CAFR)

This annual report consists of a series of financial statements and notes to those statements. These
statements are organized so the reader can understand Rumson Borough Public School District as a
financial whole, an entire operating entity. The statements then proceed to provide an increasingly
detailed look at specific financial activities.

The Statement of Net Position and Statement of Activities provide information about the activities of the
whole School district, presenting both an aggregate view of the School district’s finances and a longer-
term view of those finances. Fund financial statements provide the next level of detail. For governmental
funds, these statements tell how services were financed in the short-term as well as what remains for
future spending. In the case of Rumson Borough Public School District, the General Fund is by far the
most significant fund.

Reporting the School District as a Whole
Statement of Net Position and the Statement of Activities

While this document contains the large number of funds used by the School District to provide programs
and activities, the view of the School district as a whole looks at all financial transactions and asks the
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question, “How did we do financially during 2014?” The Statement of Net Position and the Statement of
Activities helps answer this question. These statements include all assets and liabilities using the accrual
basis of accounting similar to the accounting used by most private-sector companies. This basis of
accounting takes into account, all of the current year’s revenues and expenses regardless of when cash is
received or paid.

These two statements report the School District’s Net Position and changes in those assets. This change
in Net Position is important because it tells the reader that, for the school district as a whole, the financial
positions of the School District has improved or diminished. The causes of this change may be the result
of many factors, some financial, and some not. Non-financial factors include the School District’s
property tax base, current laws in New Jersey restricting revenue growth, facility condition, required
educational programs and other factors.

In the Statement of Net Position and the Statement of Activities, the School District is divided into two
distinct kinds of activities:

¢ Governmental Activities — All of the School District’s programs and services are reported
here including, but not limited to, instruction, support services, operation and maintenance of
plant facilities, pupil transportation and extracurricular activities.

+ Business-Type Activities — This service is provided on a charge for goods or services basis to
recover all the expense of the goods or services provided. The Food Service enterprise fund
is reported as a business activity.

Reporting the School District’s Most Significant Funds
Fund Financial Statements

The analysis of the School District’s major (all) funds is included in the 2013-14 Comprehensive Annual
Financial Report as presented by the School District. Fund financial reports provide detailed information
about the School District’s major funds. The School District uses many funds to account for a multitude
of financial transactions. However, these fund financial statements focus on the School District’s most
significant funds. The School District’s major governmental funds are the General Fund, Special
Revenue Fund, Capital Projects Fund and Debt Service Fund.

Governmental Funds

The School District’s activities are reported in governmental funds, which focus on how money flows
into and out of those funds and the balances left at year-end available for spending in the future years.
These funds are reported using an accounting method called modified accrual accounting, which
measures cash and all other financial assets that can readily be converted to cash. The governmental fund
statements provide a detailed short-term view of the School District’s general government operations and
the basic services it provides. Governmental fund information helps you determine whether there are
more or fewer financial resources that can be spent in the near future to finance educational programs.
The relationship (or differences) between governmental activities (reported in the Statement of Net
Position and the Statement of Activities) and governmental funds is reconciled in the financial statements.

Enterprise Fund

The Enterprise Fund uses the same basis of accounting as business-type activities; therefore, these
statements are essentially the same.

The School District as a Whole

14



Recall that the Statement of Net Position provides the perspective of the School District as a whole.

Table 1 provides a summary comparison of the School District’s Net Position for 2013 and 2014.

Assets:
Cash and Cash Equivalents
Receivables, Net
Due From Other Funds
Inventories
Restricted Assets:

Cash and Cash Equivalents

Capital Assets, Net

Total Assets

Deferred Outflows of Resources:
Unamortized Loss on Early Retirement of Debt

Total Assets and Deferred Outflows of Resources

Liabilities:

Accounts Payable

Accrued Expenses

Unearned Revenue

Interfund Payable

Noncurrent Liabilities:
Due Within One Year
Due Beyone One Year

Total Liabilities

Net Position:
Invested in Capital Assets, Net of Related Debt
Restricted for:
Capital Projects
Debt Service
General Fund
Unrestricted

Total Net Position

2014 2013

$ 1,631,675.80 $  1,932,026.29
190,001.29 301,616.72
- 9,523.98
1,515.09 1,608.33
947,764.68 664,049.50
14,663,368.54 14,452,787.74
17,434,325.40 17,361,612.56

402,300.00 -
17,836,625.40 17,361,612.56
$ 20,307.93 $ 35,920.21
76,667.73 49,353.76
31,715.54 18,368.80
- 9,523.98
590,000.00 570,000.00
6,687,507.98 6,855,991.75
$ 7,406,199.18 $  7,539,158.50
$ 8,141,368.54 $  7,187,449.99
1,089,168.36 1,287,503.48
503.95 75,100.27
865,874.08 1,054,755.02
333,511.29 217,645.10
$ 10,430,426.22 $  9,822,453.86
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Table 2 provides a comparison analysis of District-wide changes in Net Position from fiscal years 2013

and 2014.
Table 2
Changes in Net Position
2014 2013
Revenues
Program Revenues:
Charges for Services $ 645,447.26 $ 599,758.27
Operating Grants and Contributions 581,572.37 156,456.08
Capital Grants and Contributions
General Revenues:
Property Taxes 14,442,789.00 14,176,977.00
Grants and Entitlements 1,671,332.82 2,295,818.73
Other 41,783.29 97,599.38
Total Revenues 17,382,924.74 17,326,609.46
Program Expenses
Instruction 6,381,572.88 6,169,635.44
Support Services:
Pupils and Instructional Staff 2,266,739.99 2,206,169.03
General Administration, School
Administration, Business 965,742.39 874,666.79
Central Services 301,781.92 316,016.04
Administrative Information Technology 110,880.63 99,305.30
Operations and Maintenance of
Facilities 1,124,753.87 1,050,906.15
Pupil Transportation 806,427.55 794,566.76
Employee Benefits 3,709,577.25 3,929,197.33
Interest on Debt 283,245.21 285,839.02
Other 396,060.77 172,268.41
Food Service 388,172.92 340,024.40
After School Academy 39,997.00 47,378.00
Total Expenses 16,774,952.38 16,285,972.67
Increase in Net Position $ 607,972.36 $ 1,040,636.79

Governmental Activities

The unique nature of property taxes in New Jersey creates the need to routinely seek voter approval for
the School District operations. Property taxes made up 83.07% percent of revenues for governmental
activities for the Rumson Borough Public School District for fiscal year 2014. The School District’s total
revenues were $17,382,924.74 for the fiscal year ended June 30, 2014. Federal, state and local grants
accounted for another 12.95%.

The total cost of all program and services was $16,774,952.38. Instruction comprises 38.04% of School
District expenses.

16



Revenues for the School District’s business-type activities (food service program) were comprised of
charges for services and federal and state reimbursements.

¢ Food service revenues exceeded expenses by $31,130.26.

¢ Charges for services represent $418,592.26 of revenue. This represents the amount paid by
patrons for daily food services.

¢ Federal and state reimbursements for meals, including payments for free and reduced lunches

and donated commodities were $0.00.

Governmental Activities

The Statement of Activities shows the cost of program services and the charges for services and grants
offsetting those services. Table 3 shows the total cost of services and the net cost of services. The net
cost shows the financial burden that was placed on the School District’s taxpayers by each of these

functions.
Table 3
Governmental Activities
Total Cost of Net Cost of Total Cost of Net Cost of
Services Services Services Services
Instruction $ 6,381,572.88 $ 5,918,539.19 6,169,635.44 5,994,610.44
Support Services:
Pupils & Instructional Staff 2,266,739.99 2,102,211.31 2,206,169.03 2,206,169.03
General Administration,
School Administration,

Business 965,742.39 965,742.39 874,666.79 874,666.79
Central Services 301,781.92 301,781.92 316,016.04 316,016.04
Admin. Info. Technology 110,880.63 110,880.63 99,305.30 99,305.30
Operation and Maintenance

of Facilities 1,124,753.87 1,124,753.87 1,050,906.15 1,050,906.15
Pupil Transportation 806,427.55 774,435.55 794,566.76 753,161.68
Employee Benefits 3,709,577.25 3,709,577.25 3,929,197.33 3,929,197.33
Other 679,305.98 570,429.98 458,107.43 343,056.43
Total Expenses $ 16,346,782.46 $ 15,578,352.09 $ 15,898,570.27 $ 15,567,089.19
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Instruction expenses include activities directly dealing with the teaching of pupils and the interaction
between teacher and student, including extracurricular activities.

Pupils and instructional staff include the activities involved with assisting staff with the content and
process of teaching to students, including curriculum and staff development.

General administration, school administration and business include expenses associated with
administrative and financial supervision of the School District.

Operation and maintenance of facilities activities involve keeping the school grounds, buildings and
equipment in an effective working condition.

Curriculum and staff development includes expenses related to planning, research, development and
evaluation of support services, as well as the reporting of this information internally and to the public.

Pupil transportation includes activities involved with the conveyance of students to and from school, as
well as to and from school activities, as provided by state law.

Extracurricular activities includes expenses related to student activities provided by the School District
which are designed to provide opportunities for students to participate in school events, public events, or a
combination of these for the purposes of motivation, enjoyment and skill improvement.

Interest and fiscal charges involve the transactions associated with the payment of interest and other
related charges to debt of the School District.

Other includes unallocated depreciation and amortization.
The School District’s Funds

Information about the School District’s major funds are included in the 2013-14 Comprehensive Annual
Financial Report as presented by the School District. These funds are accounted for using the modified
accrual basis of accounting. All governmental funds (i.e., General Fund, Special Revenue Fund, Capital
Projects and Debt Service Fund presented in the fund-based statements) had total revenues of
$16,923,624.56 and expenditures of $17,083,743.14. The net positive/(negative) change in fund balance
for the year was most significant in the Capital Projects Fund, an decrease of $449,596.88.

As demonstrated by the various statements and schedules included in the financial section of this report,
the School District continues to meet its responsibility for sound financial management. The following
schedule presents a summary of the revenues of the governmental funds (excluding capital projects) for
the fiscal year ended June 30, 2014, and the amount and percentage of increases and decreases in relation
to prior year revenues.

Increase/ Percent of

Percent (Decrease) Increase/

Revenue Amount of Total from 2012/13 (Decrease)
Local Sources $ 14,670,719.37 86.69% $ 221,227.96 1.53%
State Sources 1,944,285.89 11.49% (105,135.85) -5.13%
Federal Sources 308,619.30 1.82% (94,233.77) -23.39%
Total $ 16,923,624.56 100.00% $ 21,858.34 0.13%
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The increase in Local Sources is attributed to normal property tax increase needed to sustain programs.

The decrease in State Sources is due to on-behalf pension and State Aid decreases.

The decrease in Federal Sources is due to decreases in special revenue programs.

The following schedule presents a summary of General Fund, Special Revenue Fund and Debt Service
Fund expenditures for the fiscal year ended June 30, 2014.

Increase/ Percent of
Percent of (Decrease) Increase/
Expenditures Amount Total from 2012/13 (Decrease)
Current Expenses:
Instruction $ 6,381,572.88 37.35% $ 211,937.48 3.44%
Undistributed
Expenditures 9,249,353.60 54.14% (76,387.36) -0.82%
Capital Outlay 648,303.42 3.79% 513,642.50 381.43%
Debt Service:
Principal 570,029.44 3.34% 15,029.44 2.71%
Interest 234,483.80 1.37% (84,716.97) -26.54%
Total $ 17,083,743.14 100.00% $ 579,505.09 3.51%

The increase in Current - Instruction is attributed to salary and benefit increases, as well as additional

staff.

The decrease in Current - Undistributed Expenditures is a result of offsetting private school for the
disabled costs with IDEA funding and the increased contribution for health benefits by staff members.

The increase in Capital Outlay is attributed to new capital project.

General Fund Budgeting Highlights

The School District’s budget is prepared according to New Jersey law, and is based on accounting for
certain transactions on a basis of modified accrual and encumbrance accounting. The most significant

budgeted fund is the General Fund.

During the course of the fiscal year 2014, the School District amended its General Fund budget as needed.
The School District uses program based budgeting and the budgeting systems are designed to tightly
control total program budgets but provide flexibility for program management.

+ Staffing changes based on student needs.

+ Additional cost for domestic security.

+ Changes in appropriations to prevent budget overruns.
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While the School District’s final budget for the General Fund anticipated that revenues and expenditures
would roughly equal, the actual results for the year show a $212,396.04 increase in surplus funds for a
total unrestricted free balance (GAAP) of $209,395.24 at June 30, 2014.

Capital Assets

At the end of the fiscal year 2014, the School District had $14,598,411.37 invested in land, buildings,
furniture and equipment and vehicles.

Table 4

Capital Assets (Net of Depreciation) at June 30, 2014 and 2013

2014 2013
Land $ 2,314,500.00 $ 2,314,500.00
Site Improvements 142,880.83 105,106.83
Construction in Progress 2,187,370.31 1,637,773.43
Building and Improvements 9,865,369.01 10,142,752.01
Machinery and Equipment 88,291.22 184,788.22
Total $ 14,598,411.37 $ 14,384,920.49

Debt Administration

At June 30, 2014, the School District had $6,719,204.00 as outstanding debt. Of this amount,
$197,204.00 is for compensated absences, and $6,522,000.00 is for bonds for school construction.

At June 30, 2014, the School district’s overall legal debt margin was $94,890,826.

For the Future

The Rumson Borough Public School District is in very good financial condition presently. A major
concern is the continued freeze on state aid to education causing an increased reliance on local property

taxes.

The Borough of Rumson is primarily a residential community, with very few ratables; thus the burden is
focused on homeowners to foot the tax burden.

In conclusion, the Rumson School District has committed itself to financial excellence for many years. In
addition, the School District’s system for financial planning, budgeting, and internal financial controls are
well regarded. The School District plans to continue its sound fiscal management to meet the challenges

of the future.
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Contacting the School District’s Financial Management

This financial report is designed to provide our citizens, taxpayers, investors and creditors with a general
overview of the School district’s finances and to show the School District’s accountability for the money
it receives. If you have questions about this report or need additional information, please contact Denise
Friedmann, School Business Administrator/Board Secretary at Rumson Borough Board of Education,
Forrest Avenue, Rumson, NJ 07760 or email at dfriedmann@rumsonschool.org.
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A. District - Wide Financial Statements
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EXHIBIT A-1
RUMSON SCHOOL DISTRICT
STATEMENT OF NET POSITION
June 30, 2014

Totals
Governmental ~ Business -Type June 30,
Activities Activities 2014
Assets:

Cash and Cash Equivalents $ 1,499,921.16 $ 131,754.64 1,631,675.80

Receivables, Net 188,285.93 1,715.36 190,001.29

Inventories - 1,515.09 1,515.09

Restricted Assets:

Cash and Cash Equivalents 947,764.68 - 947,764.68

Capital Assets, Net (Note 5) 14,598,411.37 64,957.17 14,663,368.54
Total Assets 17,234,383.14 199,942.26 17,434,325.40
Deferred Outflows of Resources:

Unamortized Loss on Early Retirement of Debt 402,300.00 - 402,300.00
Total Deferred Outflow of Resources 402,300.00 - 402,300.00
Total Assets and Deferred Outflow of Resources 17,636,683.14 199,942.26 17,836,625.40
Liabilities:

Accounts Payable 20,307.93 - 20,307.93

Accrued Expenses 76,667.73 - 76,667.73

Unearned Revenue 20,846.50 10,869.04 31,715.54

Interfund Payable - - -

Noncurrent Liabilities (Note 6):

Due Within One Year 590,000.00 - 590,000.00

Due Beyond One Year 6,687,507.98 - 6,687,507.98
Total Liabilities 7,395,330.14 10,869.04 7,406,199.18
Net Position: -

Invested in Capital Assets,

Net of Related Debt 8,076,411.37 64,957.17 8,141,368.54

Restricted for:

Capital Projects 1,089,168.36 - 1,089,168.36
Debt Service 503.95 - 503.95
General Fund 865,874.08 - 865,874.08

Unrestricted 209,395.24 124,116.05 333,511.29

Total Net Position $ 10,241,353.00 $ 189,073.22 $ 10,430,426.22

The accompanying Notes to Financial Statements are an intergral part of this statement.
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EXHIBIT B-1
RUMSON SCHOOL DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2014
(With Comparative Totals for June 30, 2013)

Totals
Special Capital Debt (Memorandum Only)
General Revenue Projects Service June 30, June 30,
Fund Fund Fund Fund 2014 2013
Assets:
Cash and Cash Equivalents $ 1,320,538.81 $ - $ 141,403.68 $ 77,171.68 $ 1,539,114.17 $ 1,877,166.42
Due From Other Funds - 25,238.51 - - 25,238.51 9,544.08
Receivables From Other Governments 137,427.00 30,551.00 - - 167,978.00 291,975.92
Accounts Receivable - Other - 20,307.93 - - 20,307.93 7,883.68
Capital Reserve Accounts 947,764.68 - - - 947,764.68 664,049.50
Total Assets $  2,405,730.49 $ 76,097.44 $ 141,403.68 $ 77,171.68 $ 2,700,403.29 $ 2.850,619.60
Liabilities and Fund Balances:
Liabilities:
Cash Deficit $ - $ 3919301 $ - $ - $ 39,193.01 $ 69,410.71
Accounts Payable - - - - - 0.39
Interfund Payable 25,238.51 - - - 25,238.51 20.10
Due To State - 20,307.93 - - 20,307.93 7,883.68
Unearned Revenue 4,250.00 16,596.50 - - 20,846.50 18,368.80
Total Liabilities 29,488.51 76,097.44 - - 105,585.95 95,683.68
Fund Balances:
Restricted for:
Capital Reserve 947,764.68 - - - 947,764.68 696,502.92
Emergency Reserve 200,000.00 - - - 200,000.00 200,000.00
Maintenance Reserve 265,000.00 - - - 265,000.00 265,000.00
Capital Projects - - 4,574.95 - 4,574.95 96,154.56
Debt Service 42,171.68 42,171.68 20.42
Excess Surplus - Current Year 196,629.33 - - - 196,629.33 204,244.75
Excess Surplus - Designated for
Subsequent Year's Expenditures 204,244.75 - - - 204,244.75 273,601.68
Committed To:
Year-End Encumbrances - - 136,828.73 - 136,828.73 494,846.00
Assigned To:
Designated by the BOE for
Subsequent Year's Expenditures 24,266.25 - - 35,000.00 59,266.25 69.32
Other Purposes - Year-End
Encumbrances 151,238.49 - - - 151,238.49 111,908.27
Unassigned:
General Fund 387,098.48 - - - 387,098.48 412,588.00
Total Fund Balances 2,376,241.98 - 141,403.68 77,171.68 2,594,817.34 2,754,935.92
Total Liabilities and Fund Balances $ 2,405,730.49 $ 76,097.44 $ 141,403.68 $ 77,171.68

Amounts reported for governmental activities in the statement of
net position (A-1) are different because:

Capital assets used in governmental activities are not financial

resources and therefore are not reported in the governmental

funds. The cost of the assets is $22,961,518.75 and the

accumulated depreciation is $8,363,107.38 (See Note 5). 14,598,411.37 14,384,920.49
Long-term liabilities, including bonds payable, are not due and

payable in the current period and therefore are not reported as

liabilities in the fund (See Note 6). (6,719,204.00) (7,252,654.00)
Unamortized portion of Loss on Refunding are not reported as an

an asset in the funds. 402,300.00 447,000.00
Unamortized portion of Bond Premiums are not reported as a

liability in the funds. (558,303.98) (620,337.75)
Accrued interest on long-term liabilities is not reported as

liabilities in the Fund. (76,667.73) (49,353.76)

$ 10,241,353.00 $ 9,664,510.90

The accompanying Notes to Financial Statements are an intergral part of this statement.
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EXHIBIT B-2
RUMSON SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
For the fiscal year ended June 30, 2014
(With Comparative Totals for June 30, 2013)

Totals
Special Capital Debt (Memorandum Only)
General Revenue Projects Service June 30, June 30,
Fund Fund Fund Fund 2014 2013
Revenues:
Local Sources:
Local Tax Levy $ 13,687,602.00 $ - $ - $ 755,187.00 $ 14,442,789.00 $ 14,176,977.00
Tuition 186,858.00 - - - 186,858.00 175,025.00
Interest Earned on Investments - - - - - 1,941.86
Interest Earned on Capital Reserve 1,261.76 - - - 1,261.76 2,500.88
Miscellaneous 22,278.11 - - 17,532.50 39,810.61 93,066.67
Total - Local Sources 13,897,999.87 - - 772,719.50 14,670,719.37 14,449,511.41
State Sources 1,703,324.82 132,085.07 - 108,876.00 1,944,285.89 2,049,421.74
Federal Sources - 308,619.30 - - 308,619.30 402,853.07
Total Revenues 15,601,324.69 440,704.37 - 881,595.50 16,923,624.56 16,901,786.22
Expenditures:
Current:
Regular Instruction 4,972,488.73 276,175.69 - - 5,248,664.42 5,073,182.07
Special Education Instruction 1,017,118.09 - - - 1,017,118.09 985,393.94
Other Special Instruction 58,068.14 - - - 58,068.14 55,892.53
Other Instruction 57,722.23 - - - 57,722.23 55,166.90
Support Services and Undistributed Costs:
Tuition 470,232.60 - - - 470,232.60 466,294.58
Student and Instruction Related Services 1,631,978.71 164,528.68 - - 1,796,507.39 1,739,874.45
General Administration 396,896.44 - - - 396,896.44 401,233.51
School Administrative Services 568,845.95 - - - 568,845.95 473,433.28
Central Services 301,781.92 - - - 301,781.92 316,016.04
Administrative Information Technology 110,880.63 - - - 110,880.63 99,305.30
Plant Operations and Maintenance 1,124,753.87 - - - 1,124,753.87 1,105,819.71
Pupil Transportation 806,427.55 - - - 806,427.55 794,566.76
Employee Benefits 3,673,027.25 - - - 3,673,027.25 3,929,197.33
Debt Service:
Principal - - - 570,000.00 570,000.00 555,000.00
Interest and Other Charges - - - 234,513.24 234,513.24 319,200.77
Capital Outlay 98,706.54 - 549,596.88 - 648,303.42 141,435.53
Total Expenditures 15,288,928.65 440,704.37 549,596.88 804,513.24 17,083,743.14 16,511,012.70
Excess/(Deficiency) of Revenues
Over/(Under) Expenditures 312,396.04 - (549,596.88) 77,082.26 (160,118.58) 390,773.52
Other Financing Sources/(Uses):
Proceeds of Refunding Debt - - - - - 5,155,337.75
Payments to Refunded Debt Escrow Agent - - - - - (5,155,337.75)
Transfers In - - 100,000.00 - 100,000.00 594,020.10
Transfers Out (100,000.00) - - - (100,000.00) (594,020.10)
Total Other Financing Sources/(Uses) (100,000.00) - 100,000.00 - - -
Net Change in Fund Balances 212,396.04 - (449,596.88) 77,082.26 (160,118.58) 390,773.52
Fund Balance - July 1 2,163,845.94 - 591,000.56 89.42 2,754,935.92 2,364,162.40
Fund Balance - June 30 $ 2376,241.98 $ - $ 141,403.68 $ 77,171.68 $ 2,594,817.34 3 2,754,935.92

The accompanying Notes to Financial Statements are an intergral part of this statement.
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RUMSON SCHOOL DISTRICT

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

For the fiscal year ended June 30, 2014

Total Net Change in Fund Balances - Governmental Funds (from B-2)

Amounts reported for governmental activities in the Statement
of Activities (A-2) are different because:

Capital outlays are reported in governmental funds as expenditures.
However, on the Statement of Activities, the cost of those assets is allocated
over their estimated useful lives as depreciation expense. This is the amount
by which capital outlays exceeded depreciation in the current fiscal year.

Depreciation Expense $
Adjustment to Fixed Assets
Capital Outlay

Repayment of bond, loans and capital lease principal is an expenditure in the
governmental funds, but the repayment reduces long-term liabilities in the Statement
of Net Position and is not reported in the Statement of Activities.

Bond discount, bond premium and loss on refunding are amortized over the lives of the
bonds in the Statement of Activities but are recorded as an addition from the proceeds
from sales of bonds in the governmental funds.
Bond Premium
Loss on Refunding

In the Statement of Activities, certain operating expenses, e.g., compensated
absences (vacation and sick pay) are measured by the amounts earned during
the year. In the governmental funds, however, expenditures for these items are
reported in the amount of financial resources used (paid). When the earned
amount exceeds the paid amount, the difference is a reduction in the reconciliation;
when the paid amount exceeds the earned amount, the difference is an
addition to the reconciliation.
Prior Year
Current Year

In the Statement of Activities, interest on long-term debt is accrued, regardless
of when due. In the governmental funds, interest is reported when due. The increase

in accrued interest over the previous year is an reduction to the reconciliation.

Change in Net Position of Governmental Activities

The accompanying Notes to Financial Statements are an intergral part of this statement.
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$  (160,118.58)

(537,189.00)

123,794.46

626,885.42
213,490.88
570,000.00

62,033.77

(44,700.00)
17,333.77

160,654.00
(197,204.00) (36,550.00)
(27,313.97)

$ 576,842.10
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EXHIBIT B-4
RUMSON SCHOOL DISTRICT
STATEMENT OF FUND NET POSITION
PROPRIETARY FUNDS
June 30, 2014
(With Comparative Totals for June 30, 2013)

Totals
Business-Type (Memorandum Only)
Activities - June 30, June 30,
Enterprise Funds 2014 2013
Assets:
Current Assets:
Cash and Cash Equivalents $ 131,754.64 $ 131,754.64 $ 124,270.58
Due from Students 1,715.36 1,715.36 1,757.12
Inventory 1,515.09 1,515.09 1,608.33
Total - Current Assets 134,985.09 134,985.09 127,636.03
Noncurrent Assets:
Furniture, Machinery and Equipment 201,754.00 201,754.00 192,311.06
Less:
Accumulated Depreciation (136,796.83) (136,796.83) (124,443.81)
Total - Noncurrent Assets 64,957.17 64,957.17 67,867.25
Total Assets $  199,942.26 $ 199,942.26 $ 195,503.28
Liabilities:
Accounts Payable $ - $ - $ 28,036.14
Due To General Fund - - 9,523.98
Unearned Revenue 10,869.04 10,869.04 -
Total Liabilities 10,869.04 10,869.04 37,560.12
Net Position:
Invested in Capital Assets Net of
Related Debt 64,957.17 64,957.17 67,867.25
Unrestricted 124,116.05 124,116.05 90,075.71
Total Net Position $ 189,073.22 $ 189,073.22 $ 157,942.96

The accompanying Notes to Financial Statements are an intergral part of this statement.
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EXHIBIT B-5
RUMSON SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
PROPRIETARY FUNDS
For the fiscal year ended June 30, 2014
(With Comparative Totals for June 30, 2013)

Totals
Business-Type (Memorandum Only)
Activities - June 30, June 30,
Enterprise Funds 2014 2013
Operating Revenues:
Charges for Services:
Daily Sales - Non-Reimbursable Programs $ 45295242 $ 45295242 $ 424,733.27
Special Functions 5,636.84 5,636.84 -
Total Operating Revenues 458,589.26 458,589.26 424,733.27
Operating Expenses:
Salaries 185,845.91 185,845.91 166,994.19
Purchased Professional/Technical Services 12,762.11 12,762.11 12,251.35
General Insurance 6,627.00 6,627.00 3,360.00
Uniforms and Laundry 702.00 702.00 823.00
Supplies and Materials 5,136.99 5,136.99 6,595.98
Depreciation 12,353.02 12,353.02 11,948.77
Cost of Sales 180,356.85 180,356.85 156,176.21
Management Fee 15,000.00 15,000.00 15,000.00
Advertising and Promation 776.54 776.54 227.86
Miscellaneous Expenditures 8,609.50 8,609.50 14,025.04
Total Operating Expenses 428,169.92 428,169.92 387,402.40
Operating Gain/(Loss) 30,419.34 30,419.34 37,330.87
Nonoperating Revenues:
Adjustment to Fixed Assets 597.94 597.94 -
Interest Income 112.98 112.98 89.97
Total Nonoperating Revenues 710.92 710.92 89.97
Net Change in Fund Balances 31,130.26 31,130.26 -
Total Net Position - Beginning 157,942.96 157,942.96 120,522.12
Total Net Position - Ending $ 189,07322 $ 189,073.22 $ 157,942.96

The accompanying Notes to Financial Statements are an intergral part of this statement.
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RUMSON SCHOOL DISTRICT
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
For the fiscal year ended June 30, 2014
(With Comparative Totals for June 30, 2013)

EXHIBIT B-6

Totals
Business-Type (Memorandum Only)
Activities - June 30, June 30,
Enterprise Funds 2014 2013
Cash Flows From Operating Activities:

Receipts From Customers $ 509,497.06 $ 509,497.06 $ 426,587.44

Payments To Vendors (307,434.87) (307,434.87) (221,874.23)

Salaries and Benefits (185,845.91) (185,845.91) (161,925.57)
Net Cash Used For Operating Activities 16,216.28 16,216.28 42,787.64
Cash Flows From Capital and Related Financing Activities:

Purchases of Capital Assets (8,845.00) (8,845.00) (9,700.00)
Net Cash Flows From Capital and Related Financing

Activities (8,845.00) (8,845.00) (9,700.00)
Cash Flows From Investing Activities:

Interest Income 112.98 112.98 89.97
Net Cash Provided By Investing Activities 112.98 112.98 89.97
Net Increase/(Decrease) in Cash and 7,484.26 7,484.26

Cash Equivalents 33,177.61
Balance - Beginning of Year 124,270.38 124,270.38 91,092.77
Balance - End of Year $ 131,754.64 $ 131,754.64 $ 124,270.38
Reconciliation of Operating Income To Net

Cash From Operating Activities:

Operating Gain/(Loss) $ 30,419.34 $ 30,419.34 $ 37,330.87
Increase/(Decrease) in Accounts Payable (28,036.14) (28,036.14) 1,966.66
Increase/(Decrease) in Deferred Revenue 10,869.04 10,869.04 -
(Increase)/Decrease in Accounts Receivable 41.76 41.76 (305.63)
(Increase)/Decrease in Inventory 93.24 93.24 1,227.68
Depreciation 12,353.02 12,353.02 11,948.77
Decrease in Interfund Payable (9,523.98) (9,523.98) (9,380.71)
Net Cash Used For Operating Activities $ 16,216.28 $ 16,216.28 $ 42,787.64

The accompanying Notes to Financial Statements are an intergral part of this statement.
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EXHIBIT B-7
RUMSON SCHOOL DISTRICT
STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
June 30, 2014
(With Comparative Totals for June 30, 2013)

Private Totals
Unemployment Purpose (Memorandum Only)
Compensation  Scholarship Agency June 30, June 30,
Trust Fund Fund 2014 2013
Assets:

Cash and Cash Equivalents $ 111,856.05 $ 13,053.70 $ 195383.16 $ 320,29291 $ 423,747.27
Total Assets $ 111,856.05 $ 13,053.70 $ 195383.16 $ 320,29291 $ 423,747.27
Liabilities:

Payable To Student Groups $ - $ - $ 9067723 $ 90,677.23 $ 88,203.86

Payroll Deductions and Withholdings - - 104,705.93 104,705.93 86,803.12
Total Liabilities - - 195,383.16 195,383.16 175,006.98
Net Position:

Held in Trust for Unemployment

Claims and Other Purposes 111,856.05 - - 111,856.05 97,607.60

Reserved for Scholarships - 13,053.70 - 13,053.70 151,132.69
Total Net Position 111,856.05 13,053.70 - 124,909.75 248,740.29
Total Liabilities and Net Position $ 111,856.05 $ 13,053.70 $ 195,383.16 $ 320,29291 $ 423,747.27

The accompanying Notes to Financial Statements are an intergral part of this statement.
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RUMSON SCHOOL DISTRICT

EXHIBIT B-8

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
FIDUCIARY FUNDS

Additions:
Contributions:
Plan Members
Board Contribution
Other
Total Contributions

Investment Earnings:
Interest

Net Investment Earnings

Total Additions

Deductions:
Quarterly Contribution Reports
Unemployment Claims
Scholarships Awarded

Total Deductions

Change in Net Assets

Net Position - Beginning of Year

Net Position - End of Year

For the fiscal year ended June 30, 2014
(With Comparative Totals for June 30, 2013)

Private Totals
Unemployment Purpose (Memorandum Only)
Compensation Scholarship June 30, June 30,
Trust Fund 2014 2013
$ 19,727.80 $ - $ 19,72780 $ 22,283.32
- - - 63,529.51
- 7,720.00 7,720.00 135,938.21
19,727.80 7,720.00 27,447.80 221,751.04
87.68 - 87.68 81.95
87.68 - 87.68 81.95
19,815.48 7,720.00 27,535.48 221,832.99
5,567.03 - 5,567.03 8,951.81
- - - 75,731.53
- 145,798.99 145,798.99 44,942.30
5,567.03 145,798.99 151,366.02 129,625.64
14,248.45 (138,078.99) (123,830.54) 92,207.35
97,607.60 151,132.69 248,740.29 156,532.94
$ 111856.05 $ 13,053.70 $ 124,909.75 $ 248,740.29

The accompanying Notes to Financial Statements are an intergral part of this statement.
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RUMSON BOARD OF EDUCATION

NOTES TO THE FINANCIAL STATEMENTS
June 30, 2014
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RUMSON SCHOOL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2014

Note 1. Summary of Significant Accounting Policies

The financial statements of the Rumson Board of Education District (the ‘District”) have been prepared in
conformity with generally accepted accounting principles (GAAP) as prescribed by the Governmental
Accounting Standards Board (GASB). The following is a summary of more significant accounting
policies.

A. Reporting Entity

The Rumson Board of Education is a Type Il district located in the County of Monmouth, State of New
Jersey. As a Type Il district, the School District functions independently through a Board of Education.
The Board consists of appointed officials by the County Freeholders and is responsible for the fiscal
control of the District. A Superintendent is appointed by the Board and is responsible for the
administrative control of the District. The District provides a full range of educational services
appropriate to grade levels Kindergarten through 8. The Rumson Board of Education has an approximate
enrollment at June 30, 2014 of 973 students.

B. Component Units

The primary criterion for including activities within the District’s reporting entity as a component unit, as
set forth in Section 2100 of the GASB Codification of Governmental Accounting and Financial Reporting
Standards, is whether:

the organization is legally separate (can sue or be sued in their own name)

the District holds the corporate powers of the organization

the District appoints a voting majority of the organization’s board

the District is able to impose its will on the organization

the organization has the potential to impose a financial benefit/burden on the District
there is a fiscal dependency by the organization on the District

* & O 6 o o

Based on the aforementioned criteria, the District has no component units.
C. Measurement Focus, Basis of Accounting and Financial Statement Presentation

District-Wide Financial Statements — The governmental fund financial statements are reported using
the economic resources measurement focus and the accrual basis of accounting. Revenues are recorded
when earned and expenses are recorded when a liability is incurred, regardless of the timing of related
cash flows. Grants and similar items are recognized as revenue as soon as all eligibility requirements
imposed by the provider have been met.

Governmental Fund Financial Statements — The Governmental fund financial statements are reported
using the current financial resources measurement focus and the modified accrual basis of accounting.
Revenues are recognized as soon as they are both measurable and available. Revenues are considered to
be available when they are collectible within the current period or soon enough thereafter to pay liabilities
of the current period. For this purpose, the District considers revenues to be available if they are collected
within 60 days of the end of the current fiscal year-end. Principal revenue sources considered susceptible
to accrual include federal and state grants, interest on investments, tuition and
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RUMSON SCHOOL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS (continued):
FOR THE YEAR ENDED JUNE 30, 2014

Note 1. Summary of Significant Accounting Policies (continued):

transportation. Other revenues are considered to be measurable and available only when cash is received
by the state.

Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
D. District-Wide and Fund Financial Statements

The district-wide financial statements (the statement of net assets and the statement of activities) report
information of all of the non-fiduciary activities of the District. For the most part, the effect of interfund
activity has been removed from these district-wide statements. District activities, which normally are
supported by taxes and intergovernmental revenues, are reported separately from business-type activities,
which rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function,
segment or component unit are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function, segment, or component unit. Program revenues include charges to
customers who purchase, use or directly benefit from goods or services provided by a given function,
segment or component unit. Program revenues also include grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function, segment, or component unit.
Taxes and other items not properly included among program revenues are reported instead as general
revenues. The District does not allocate general government (indirect) expenses to other functions.

Net position is restricted when constraints placed on them are either externally imposed or are imposed by
constitutional provisions or enabling legislation. Internally imposed designations of resources are not
presented as restricted net position. When both restricted and unrestricted resources are available for use,
generally it is the District’s policy to use restricted resources first, and then unrestricted resources as they
are needed.

Separate financial statements are provided for governmental funds, proprietary funds and fiduciary funds.
However, the fiduciary funds are not included in the district-wide statements. Major individual
governmental funds and major individual enterprise funds are reported as separate columns in the fund
financial statements.

E. Fund Accounting

The accounts of the Rumson Board of Education District are maintained in accordance with the principles
of fund accounting to ensure observance of limitations and restrictions on the resources available. The
principles of fund accounting require that resources be classified for accounting and reporting purposes
into funds or account groups in accordance with activities or objectives specified for the resources. The
operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund equity, revenues and expenditures or expenses, as appropriate. Government
resources are allocated to and accounted for in individual funds based upon the purposes for which they
are to be spent and the means by which spending activities are controlled. An account group, on the other
hand, is a financial reporting device designed to provide accountability for certain assets and liabilities
that are not recorded in the funds because they do not directly affect net expendable available financial
resources. The various funds and accounts are grouped, in the financial
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RUMSON SCHOOL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS (continued):
FOR THE YEAR ENDED JUNE 30, 2014

Note 1. Summary of Significant Accounting Policies (continued):

statements in this report, into seven fund types within three broad fund categories and two account groups
as follows:

Governmental Funds

General Fund - The general fund is the general operating fund of Rumson Board of
Education and is used to account for all financial resources except those required to be
accounted for in another fund. Included are certain expenditures for vehicles and movable
instructional or non-instructional equipment which are classified in the Capital Outlay sub-
fund.

As required by the New Jersey Department of Education Rumson Board of Education
includes budgeted Capital Outlay in this fund. Generally accepted accounting principles as
they pertain to governmental entities state that General Fund resources may be used to
directly finance capital outlays for long-lived improvements as long as the resources in such
cases are derived exclusively from unrestricted revenues.

Resources for budgeted capital outlay purposes are normally derived from State of New
Jersey Aid, interest earnings and appropriated fund balance. Expenditures are those that
result in the acquisition of or additions to capital assets for land, existing buildings,
improvements of grounds, construction of buildings, additions to or remodeling of buildings
and the purchase of built-in equipment. These resources can be transferred from and to
Current Expense by board resolution.

Special Revenue Fund - The Special Revenue Fund is used to account for the proceeds of
specific revenue from State and Federal Government, (other than major capital projects, Debt
Service or the Enterprise Funds) and local appropriations that are legally restricted to
expenditures for specified purposes.

Capital Projects Fund - The capital projects fund is used to account for all financial
resources to be used for the acquisition or construction of major capital facilities (other than
those financed by proprietary funds).

Debt Service Fund - The debt service fund is used to account for and report financial
resources that are restricted, committed, or assigned to expenditure for principal and interest.
Proprietary Funds
The focus of Proprietary Fund measurement is upon determination of net income, financial position
and cash flows. The generally accepted accounting principles applicable are those similar to

businesses in the private sector. The following is a description of the Proprietary Funds of the
District:
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RUMSON SCHOOL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS (continued):
FOR THE YEAR ENDED JUNE 30, 2014

Note 1. Summary of Significant Accounting Policies (continued):

Enterprise - The enterprise fund is used to account for the operations that are financed and
operated in a manner similar to a private business enterprise. The costs of providing goods or
services are financed primarily through user charges; or, where the District has decided that
periodic determination of revenues earned, expenses incurred, and/or net income is
appropriate for capital maintenance, public policy, management control, accountability or
other purposes.

All Proprietary funds are accounted for on a cost of services or “capital maintenance”
measurement focus. This means that all assets and all liabilities, whether current or
noncurrent, associated with their activity are included on their balance sheets. Their reported
fund equity (net total position) is segregated into contributed capital and unreserved net
position, if applicable. Proprietary fund type operating statements present increases
(revenues) and decreases (expenses) in total net position.

Depreciation of all exhaustive capital assets used by proprietary funds is charged as an
expense against their operations. Accumulated depreciation is reported on proprietary fund
balance sheets. Depreciation has been provided over the estimated useful lives using the
straight-line-method. The estimated useful lives are as follows:

Buildings & Improvements 10-50 years

Equipment 12 years
Light Trucks & Vehicles 4 years
Heavy Trucks & Vehicles 6 years

The District’s enterprise fund is comprised of the following:
e Food Service Fund — This fund accounts for the revenues and expenses pertaining to
the District’s cafeteria operations.
o RASA Program — This fund accounts for the revenues and expenses pertaining to the
District’s after school child care operations

Fiduciary Fund

Fiduciary funds are used to account for assets held by a governmental entity for other parties
(either as trustee or as an agent) and that cannot be used to finance the governmental entity’s own
operating programs which includes private purpose trust funds and agency funds.

Private Purpose Trust Funds - used to account for the principal and income for trust
arrangements that benefit individuals, private organizations, or other governments. The District
currently maintains an Unemployment Trust Fund and a Scholarship Fund as a private purpose
trust.

Agency Funds - assets held by a governmental entity (either as trustee or as an agent) for other

parties that cannot be used to finance the governmental entity’s own operating programs. The
District currently maintains Payroll and Student Activity Funds as Agency Funds.
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RUMSON SCHOOL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS (continued):
FOR THE YEAR ENDED JUNE 30, 2014

Note 1. Summary of Significant Accounting Policies (continued):
F. Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurement
focus. All governmental funds and private purpose trust funds are accounted for using a current financial
resources measurement focus. With this measurement focus, only current assets and current liabilities
generally are included on the balance sheet. Operating statements of these funds present increases (i.e.,
revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net
current assets.

All proprietary funds are accounted for on a flow of economic resources measurement focus. With this
measurement focus, all assets and all liabilities associated with the operation of these funds are included
on the balance sheet. Fund equity (i.e., net total position) is segregated into contributed capital and
retained earnings components. Proprietary fund-type operating statements present increases (i.e.,
revenues) and decreases (i.e., expenses) in net total position.

The modified accrual basis of accounting is used for measuring financial position and operating results of
all governmental fund types, private purpose trust funds and agency funds. Under the modified accrual
basis of accounting, revenues are recognized when they become both measurable and available.
“Measurable” means the amount of the transaction can be determined and “available” means collectible
within the current period or soon enough thereafter to be used to pay liabilities of the current period.
State equalization monies are recognized as revenue during the period in which they are appropriated. A
one-year availability period is used for revenue recognition for all other governmental fund revenues.
Expenditures are recognized in the accounting period in which the fund liability is incurred, except for
principal and interest on general long-term debt which are recorded when due.

In its accounting and financial reporting, the Rumson Board of Education follows the pronouncements of
the Governmental Accounting Standards Board (GASB) and the pronouncements of the Financial
Accounting Standards Board (FASB) and its predecessor organizations issued on or before November 30,
1989, unless they conflict with or contradict GASB pronouncements. The Rumson Board of Education’s
proprietary funds have elected not to apply the standards issued by FASB after November 30, 1989.

The accrual basis of accounting is used for measuring financial position and operating results of
proprietary fund types and private purpose trust funds. Under this method, revenues are recognized in the
accounting period in which they are earned and expenses are recognized when they are incurred.

G. Budgets/Budgetary Control

Annual appropriated budgets are prepared in the spring of each year for the general, special revenue and
debt service funds. The budgets are submitted to the county office and are approved by the County
Superintendent. Budgets are prepared using the modified accrual basis of accounting. The legal level of
budgetary control is established at line item accounts within each fund. Line item accounts are defined as
the lowest (most specific) level of detail as established pursuant to the minimum chart of accounts
referenced in N.J.A.C.6:20-2A(m)1. All budget amendments must be approved by School Board
resolution.

Formal budgetary integration into the accounting system is employed as a management control device
during the year. For governmental funds there are no substantial differences between the budgetary basis
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RUMSON SCHOOL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS (continued):
FOR THE YEAR ENDED JUNE 30, 2014

Note 1. Summary of Significant Accounting Policies (continued):

of accounting and generally accepted accounting principles with the exception of the legally mandated
revenue recognition of the last state aid payment for budgetary purposes only and the special revenue
fund as noted below. Encumbrance accounting is also employed as an extension of formal budgetary
integration in the governmental fund types. Unencumbered appropriations lapse at fiscal year-end.

The accounting records of the special revenue fund are maintained on the grant accounting budgetary
basis. The grant accounting budgetary basis differs from GAAP in that the grant accounting budgetary
basis recognizes encumbrances as expenditures and also recognizes the related revenues, whereas the
GAAP basis does not. Sufficient supplemental records are maintained to allow for the presentation of
GAAP basis financial reports.

The budget, as detailed on Exhibit C-1, includes all amendments to the adopted budget, if any.

The following presents a reconciliation of the special revenue fund revenues and expenditures from the
budgetary basis of accounting as presented in the Combined Statement of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual — General, Special Revenues and Debt Service Funds to
the GAAP basis of accounting as presented in the Combined Statement of Revenues, Expenditures and
Changes in Fund Balances - All Governmental Fund Types:

H. Encumbrances

Under encumbrance accounting purchase orders, contracts and other commitments for the expenditure of
resources are recorded to reserve a portion of the applicable appropriation. Open encumbrances in
governmental funds other than the special revenue fund are reported as reservations of fund balances at
fiscal year-end as they do not constitute expenditures or liabilities but rather commitments related to
unperformed contracts for goods and services.

Open encumbrances in the special revenue fund for which the Rumson Board of Education has received
advances are reflected in the balance sheet as deferred revenues at fiscal year-end. The encumbered
appropriation authority carries over into the next fiscal year. An entry will be made at the beginning of
the next fiscal year to increase the appropriation reflected in the certified budget by the outstanding
encumbrance amount as of the current fiscal year-end.

I. Cash and Cash Equivalents

Cash and Cash equivalents include petty cash, change funds, cash in banks and all highly liquid
investments with a maturity of three months or less at the time of purchase and are stated at cost plus
accrued interest. U.S. Treasury and agency obligations and certificates of deposit with maturities of one
year or less when purchased are stated at cost.

New Jersey School Districts are limited as to the types of investments and types of financial institutions
they may invest in. N.J.S.18A:20-37 provides a list of permissible investments that may be purchased by
New Jersey school districts.

Additionally, the District has adopted a cash management plan that requires it to deposit public funds in
public depositories protected from loss under the provisions of the Governmental Unit Deposit Protection
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NOTES TO THE FINANCIAL STATEMENTS (continued):
FOR THE YEAR ENDED JUNE 30, 2014

Note 1. Summary of Significant Accounting Policies (continued):

Act (“GUDPA”). GUDPA was enacted in 1970 to protect Governmental Units from loss of funds on
deposit with a failed banking institution in New Jersey.

N.J.S.A.17:9-41 et. Seq. establishes the requirements for the security of deposits of governmental units.
The statute requires that no governmental unit shall deposit public funds in a public depository unless
such funds are secured in accordance with the Act. Public depositories include Savings and Loan
institutions, banks (both state and national banks) and savings banks the deposits of which are federally
insured. All public depositories must pledge collateral, having a market value at least equal to five
percent of the average daily balance of collected public funds, to secure the deposits of Governmental
Units. If a public depository fails, the collateral it has pledged, plus the collateral of all other public
depositories, is available to pay the full amount of their deposits to the Governmental Units.

J. Tuition Receivable/Payable

Tuition charges were established by the Board of Education based on estimated costs. The charges are
subject to adjustment when the final costs have been determined.

These adjustments are recorded upon certification by the State Board of Education, which is normally two
years following the contract year. The cumulative adjustments through June 30, 2014, which have not
been recorded, are not determinable.

The tuition rate adjustments for the years 2011-2012 have been established. According to the School
District’s records, these amounts of adjustments are immaterial to the financial statements.

K. Inventories

Inventories are valued at cost, which approximates market. The costs are determined on a first-in, first-
out method.

The cost of inventories in governmental fund types is recorded as expenditures when purchased rather
than when consumed.

L. Prepaid Expenses

Prepaid expenses, which benefit future periods, are only recorded in the government-wide financial
statements and in the proprietary fund statements. Prepaid expenses in the proprietary fund represent
payments made to vendors for services that will benefit periods beyond June 30, 2014. They are recorded
as expenditure during the year of purchase.

M. Short-Term Interfund Receivables/Payables

Short-term interfund receivables/payables represent amounts that are owed, other than charges for goods

or services rendered to/from a particular fund in the Rumson Board of Education and that are due within
one year.
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RUMSON SCHOOL DISTRICT
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FOR THE YEAR ENDED JUNE 30, 2014

Note 1. Summary of Significant Accounting Policies (continued):
N. Capital Assets

General capital assets acquired or constructed during the year are reported in the applicable governmental
or business-type activities columns in the district-wide financial statements. Capital assets are defined by
the District as assets, which have a cost in excess of $2,000 at the date of acquisition and a useful life of
one year or more. Donated capital assets are valued at their estimated fair market value on the date
received. The general capital assets acquired or constructed were valued by an independent appraisal
company. General capital assets, such as land and buildings, are valued at the historical cost basis and
through estimated procedures performed by an independent appraisal company, respectively.

General capital assets are reflected as expenditures in the applicable governmental funds. Depreciation
expense is recorded in the district-wide financial statements as well as the proprietary fund. Capital assets
are depreciated on the straight-line method over the assets’ estimated useful life. There is no depreciation
recorded for land and construction in progress. Generally estimated useful lives are as follows:

Buildings 20-50 Years
Machinery and Equipment 5-15 Years
Improvements 10-20 Years

O. Deferred Outflow of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of resources,
represents a consumption of net position that applies to a future period(s) and so will not be recognized as
an outflow of resources (expense/expenditure) until then. The District has only one item that qualifies for
reporting in this category which is the deferred charge on refunding reported in the government-wide
statement of net position. A deferred charge on refunded debt results from the difference in the carrying
value of the refunded debt and its acquisition price. The amount is deferred and amortized over the
shorter of the life of the refunded or refunding debt.

P. Accrued Salaries and Wages

District employees, who provide services to the District over the ten-month academic year and extended
eleven-month calendar, do not have the option to have their salaries disbursed during the entire twelve-
month year. Therefore, there is no accrual as of June 30, 2014 for such salaries.

Q. Compensated Absences

Compensated absences are those absences for which employees will be paid, such as vacation, sick leave
and sabbatical leave. A liability for compensated absences that are attributable to services already
rendered, and that are not contingent on a specific event that is outside the control of the District and its
employees, is accrued as the employees earn the rights to the benefits. Compensated absences that relate
to future services, or that are contingent on a specific event that is outside the control of the District and
its employees, are accounted for in the period in which such services are rendered or in which such events
take place.
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Note 1. Summary of Significant Accounting Policies (continued):

In the District-Wide financial statements, under governmental activities, compensated absences are
reported as an expenditure and noncurrent liabilities.

R. Unearned Revenue

Unearned revenue arises when assets are recognized before revenue recognition criteria have been
satisfied and is recorded as a liability until the revenue is both measureable and the District is eligible to
realize the revenue.

S. Long-Term Obligations

In district-wide financial statements, under governmental activities, long-term debt is recognized as a
liability in the general fund as debt is incurred.

T. Fund Balance
The Rumson Board of Education classifies governmental fund balances as follows:

e Non-spendable — includes fund balance amounts that cannot be spent either because it is not in
spendable form or because legal or contractual constraints.

o Restricted — includes fund balance amounts that are constrained for specific purposes which are
externally imposed by external parties, constitutional provision or enabling legislation.

e Committed — includes fund balance amounts that are constrained for specific purposes that are
internally imposed by the government through formal action of the highest level of decision
making authority and does not lapse at year-end.

e Assigned — includes fund balance amounts that are intended to be used for specific purposes that
are neither considered restricted or committed. Fund Balance may be assigned by the Business
Administrator.

e Unassigned - includes balance within the General Fund which has not been classified within the
above mentioned categories and negative fund balances in other governmental funds.

The District uses restricted/committed amounts to be spent first when both restricted and unrestricted
fund balance is available, unless prohibited by law or regulation. Additionally, the District would
first use committed, then assigned and lastly unassigned amounts of unrestricted fund balance when
expenditures are made.

U. Net Position
Net position, represents the difference between summation of assets and deferred outflows of resources,

and the summation of liabilities and deferred inflows of resources. Net position is classified in the
following three components:
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e Net Investment in Capital Assets — This component represents capital assets, net of accumulated
depreciation, net of outstanding balances of borrowings used for acquisition, construction, or
improvement of those assets.

e Restricted — Net position is reported as restricted when there are limitations imposed on their use
either through the enabling legislation adopted by the District or through external restrictions
imposed by creditors, grantors or laws or regulations of other governments.

e Unrestricted — Net position is reported as unrestricted when it does not meet the criteria of the
other two components of net position.

V. Impact of Recently Issued Accounting Principles

Recently Issued and Adopted Accounting Pronouncements

In March 2012, the GASB issued Statement 66, Technical Corrections—2012—an amendment of GASB
Statements No. 10 and No. 62. GASB 66 improves accounting and financial reporting for a governmental
financial reporting entity by resolving conflicting guidance that resulted from the issuance of two
pronouncements, Statements No. 54, Fund Balance Reporting and Governmental Fund Type Definitions,
and No. 62, Codification of Accounting and Financial Reporting Guidance Contained in Pre-November
30, 1989 FASB and AICPA Pronouncements. This Statement is effective for periods beginning after
December 15, 2012 although the District elected to early implement Statement 62 in fiscal year 2012. The
adoption of GASB 66 does not have any impact on the District’s financial statements.

In March 2012, the GASB issued Statement 65, Items Previously Reported as Assets and Liabilities.
GASB 65 establishes accounting and financial reporting standards that reclassify, as deferred outflows of
resources or deferred inflows of resources, certain items that were previously reported as assets and
liabilities. This Statement is effective for periods beginning after December 15, 2012. Management has
implemented this Statement in the District’s financial statements for the year ended June 30, 2014 with a
prior period adjustment to beginning net position. See note 20 for more information.

Recently Issued Accounting Pronouncements

In June 2012, the GASB issued Statement 68, Accounting and Financial Reporting for Pensions—an
amendment of GASB Statement 27. GASB 68 improves accounting and financial reporting by state and
local governments for pensions. It also improves information provided by state and local governmental
employers about financial support for pensions that is provided by other entities. This Statement results
from a comprehensive review of the effectiveness of existing standards of accounting and financial
reporting for pensions with regard to providing decision-useful information, supporting assessments of
accountability and inter-period equity, and creating additional transparency. This Statement is effective
for fiscal years beginning after June 15, 2014. Management is currently evaluating the impact of the
adoption of this statement on the District’s financial statements.

W. Subsequent Events

The Rumson Board of Education has evaluated subsequent events occurring after June 30, 2014 through
the date of October 7, 2014, which is the date the financial statements were available to be issued.
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Note 2. Cash and Cash Equivalents

The District is governed by the deposit and investment limitations of New Jersey state law. The cash and
cash equivalents held at June 30, 2014, are reported at carrying value as follows:

Carrying
Type Value

Deposits

Demand Deposits $ 2,899,733.39

Total Deposits $ 2,899,733.39
The District's Cash and Cash Equivalents are Reported as Follows:

Government Activities $ 2,447,685.84

Business-Type Activities 131,754.64

Fiduciary Funds 320,292.91

Total Cash and Cash Equivalents $  2,899,733.39

Custodial Credit Risk — Custodial credit risk is the risk that, in the event of a bank failure, the Board’s
deposits may not be recovered. Although the Board does not have a formal policy regarding custodial
credit risk, NJSA 17:9-41 et seq. requires that the governmental units shall deposit public funds in public
depositories protected from loss under the provisions of the Governmental Unit Deposit Protection Act
(GUDPA). GUDPA is a supplemental insurance program set forth by the New Jersey Legislature to
protect the deposits of local governmental agencies. The program is administered by the Commissioner of
the New Jersey Department of Banking and Insurance. Under the Act, the first $250,000 of governmental
deposits in each insured depository is protected by FDIC. Public fund owned by the Board in excess of
FDIC insured amounts are protected by GUDPA.

However, GUDPA does not protect intermingled trust funds such as salary withholdings, student activity
funds or funds that may pass to the Board relative to the happening of a future condition. Such funds are
shown as Uninsured and Uncollateralized in the schedule below. As of June 30, 2014, the District’s bank
balance of $3,332,167.67 was exposed to custodial credit risk as follows:

Insured Under FDIC $ 250,000.00
Uninsured and uncollateralized 443,384.53
Collateralized in the District’s Name

Under GUDPA 2,638,783.14
Total $3,332,167.67
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Note 3. Reserve Accounts
A. Capital Reserve Account

A capital reserve account was established by the Rumson Board of Education by inclusion of $100
October 10, 2000, for the accumulation of funds for use as capital outlay expenditures in subsequent
fiscal years. The capital reserve account is maintained in the general fund and its activity is included in
the general fund annual budget.

Funds placed in the capital reserve account are restricted to capital projects in the district’s approved
Long Range Facilities Plan (LRFP). Upon submission of the LRFP to the department, a district may
increase the balance in the capital reserve by appropriating funds in the annual general fund budget
certified for taxes or by transfer by Board resolution at year-end of any unanticipated revenue or
unexpended line-item appropriation amounts, or both. A district may also appropriated additional
amounts when the express approval of the voters has been obtained either by a separate proposal at
budget time or by a special question at one of the four special elections authorized pursuant to
N.J.S.A.19:60-2. Pursuant to N.J.A.C.6:23A-14.1(g), the balance in the account cannot at any time exceed
the local support costs of uncompleted capital projects in its approved LRFP

The activity of the capital reserve for the July 1, 2013 to June 30, 2014 fiscal year is as follows:

Beginning Balance, July 1, 2013 $ 696,502.92

Increased by:

Board Resolution, June 17, 2014 $ 350,000.00
Interest Earnings 1,261.76
351,261.76
Withdrawals:
Transfer to Capital Projects 100,000.00
Total Withdrawals 100,000.00
Ending Balance, June 30, 2014 $ 947,764.68

The June 30, 2014 LRFP balance of local support costs of uncompleted capital projects at June 30, 2014
is $5,233,145. The withdrawals from the capital reserve were used in a DOE approved facilities project,
consistent with the district’s Long Range Facilities Plan.

B. Maintenance Reserve Account

A Maintenance Reserve Account was established by the Rumson Board of Education for the
accumulation of funds for use as maintenance of Capital Projects in subsequent fiscal years. The
Maintenance Reserve Account is maintained in the General Fund and its activity is included in the
General Fund annual budget. Funds placed in the Maintenance Reserve Account are restricted to the
maintenance of completed Capital Projects in the District’s approved Long Range Facilities Plan
(“LRFP™).
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Note 3. Reserve Accounts (continued):
The activity of the Maintenance Reserve for the July 1, 2013 to June 30, 2014 fiscal year is as follows:
Balance, July 1, 2013 and June 30, 2014 $265,000.00

C. Emergency Reserve Account
An Emergency Reserve Account was established by the Rumson Board of Education for the accumulation
of funds in accordance with N.J.S.A. 18A:7F-41c(1). The Emergency Reserve Account is maintained in
the General Fund and its activity is included in the General Fund annual budget. Funds placed in the
Emergency Reserve Account are to finance unanticipated General Fund expenditures required for a
thorough and efficient education.

The activity of the Emergency Reserve for the July 1, 2013 to June 30, 2014 fiscal year is as follows:

Balance, July 1, 2013 and June 30, 2014 $200,000.00

Note 4. Accounts Receivable

Accounts receivable at June 30, 2014 consisted of accounts and intergovernmental grants. All receivables
are considered collectible in full due to the stable condition of state programs and the current fiscal year
guarantee of federal funds. Accounts receivable as of fiscal year end for the School District’s individual
major and fiduciary funds, in the aggregate, are as follows:

Special Capital
General Revenue Projects  Proprietary
Fund Fund Fund Funds Total
State Aid $ 137,427.00 $ - $ - $ - $ 137,427.00
Federal Aid - 30,551.00 - - 30,551.00
Other - 20,307.93 - 1,715.36 22,023.29
Total $ 137,427.00 $ 50,858.93 $ - $ 1,71536 $ 190,001.29

Note 5. Capital Assets

The schedule on the following page is a summarization of the capital assets by source for the fiscal year
ended June 30, 2014.
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Note 5. Capital Assets (continued):

Governmental Activities:
Capital assets that are not
being depreciated:

Land

Construction in progress

Total capital assets not
being depreciated

Site Improvements
Buildings and improvements

Machinery and equipment

Subtotal

Less: accumulated depreciation:

Site Improvements
Buildings and improvements
Machinery and equipment

Total accumulated depreciation

Total capital assets being
depreciated, net

Governmental activities
capital assets, net

June 30, Transfers/ June 30,
2013 Additions Deletions  Adjustments 2014

$ 2,314500.00 $ - $ - $ - $ 2,314,500.00
1,637,773.43  549,596.88 - - 2,187,370.31
3,952,273.43  549,596.88 - - 4,501,870.31
444,893.00 52,537.00 - - 497,430.00
15,808,692.82 74,001.00 - - 15,882,693.82
2,004,979.62 74,545.00 - - 2,079,524.62
18,258,565.44 201,083.00 - - 18,459,648.44
(339,786.17)  (14,763.00) - - (354,549.17)
(5,665,940.81) (351,384.00) - - (6,017,324.81)
(1,820,191.40) (171,042.00) - - (1,991,233.40)
(7,825,918.38)  (537,189.00) - - (8,363,107.38)
10,432,647.06  (336,106.00) - - 10,096,541.06
$ 14,384,920.49 $213,490.88 $ - $ - $ 14,598,411.37
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Note 5. Capital Assets (continued):

June 30, Transfers/ June 30,
2013 Additions Deletions  Adjustments 2014
Business-Type Activities:

Equipment $ 192,311.06 $ 8,845.00 $ - $ 59794 $ 201,754.00
Subtotal 192,311.06 8,845.00 - 597.94 201,754.00
Less: accumulated depreciation:

Equipment (124,443.81) (12,353.02) - - (136,796.83)
Total accumulated depreciation (124,443.81) (12,353.02) - - (136,796.83)

Total capital assets being

depreciated, net 67,867.25 (3,508.02) - 597.94 64,957.17

Business-type activities

capital assets, net $ 67,867.25 $ (3,508.02) $ - $ 59794 $ 64,957.17

Note 6. Long-Term Obligations
A. Long-Term Obligation Activity

During the fiscal year ended June 30, 2014 the following changes occurred in liabilities reported in the
long-term obligations:

June 30, Accrued/ Retired/ June 30, Due Within
2013 Increases Decreases 2014 One Year
Governmental Activities:
General Obligation Bonds $ 7,092,000.00 $ - $ (570,000.00) $ 6,522,000.00 $ 590,000.00
Compensated Absences 160,654.00 36,550.00 - 197,204.00
Bond Premium 620,337.75 (62,033.77) 558,303.98
Total $ 787299175 $ 36,550.00 $ (632,033.77) $ 7,277,507.98 $ 590,000.00

B. Bonds Payable
Bonds are authorized in accordance with State law by the voters of the District through referendums. All

bonds are retired in serial installments within the statutory period of usefulness. Bonds issued by the
District are general obligation bonds.
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Note 6. Long-Term Obligations (continued):

On April 1, 2003, the District issued General Obligation Bonds totaling $6,282,000.00 for the purpose of
various renovations and improvements.

The Bonds bear interest from 3.75% to 4.10% per annum payable semi-annually on the first day of
February and September of each year, until maturity. The principal is due annually on the first day of
September through 2022, installments range from $125,000.00 to $782,000.00.

On August 15, 2008, the District issued General Obligation Refunding Bonds totaling $2,745,000.00 for
the purpose of refunding bonds dated May 1, 1998.

The Bonds bear interest from 3.25% to 5.0% per annum payable semi-annually on the first day of May
and November of each year, until maturity. The principal is due annually on the first day of May through
2018, installments range from $55,000.00 to $285,000.00.

On May 19, 2009, the District issued General Obligation Bonds totaling $1,257,000.00 for the purpose of
new roofs for Forrestdale and Deane-Porter Schools.

The Bonds bear interest from 4.00% to 4.125% per annum payable semi-annually on the first day of
February and September of each year, until maturity. The principal is due annually on the first day of
February through 2024, instaliments range from $70,000.00 to $117,000.00.

On May 15, 2013, the District issued General Obligation Refunding Bonds totaling $4,535,000.00 for the
purpose of refunding bonds dated August 15, 2008.

The Bonds bear interest from 2.00% to 4.0% per annum payable semi-annually on the first day of
February and September of each year, until maturity. The principal is due annually on the first day of
September through 2022, installments range from $5,000.00 to $720,000.00.

Debt Service requirements on serial bonds payable at June 30, 2014 are as follows:

Year Principal Interest Total
2015 $  590,000.00 $ 239,926.28 $ 829,926.28
2016 605,000.00 222,070.02 827,070.02
2017 620,000.00 202,120.02 822,120.02
2018 665,000.00 176,820.02 841,820.02
2019 715,000.00 146,720.02 861,720.02
2020-2024 3,327,000.00 294,625.08 3,621,625.08

$ 6,522,000.00 $ 1,282,281.44 $ 7,804,281.44

C. Bonds Authorized But Not Issued
As of June 30, 2014, the District had no authorized but not issued bonds.
D. Capital Leases

As of June 30, 2014, the District had no capital leases.
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Note 7. Interfund Receivables and Payables

The following interfund balances remained on the balance sheet at June 30, 2014:

Interfund Interfund
Fund Receivable Payable
General Fund $ - $ 25,238.51
Special Revenue Fund 25,238.51 -
Total $ 25,238.51 $ 25,238.51

The purpose of interfunds are short-term borrowings.

Note 8. Inventory

Inventory recorded at June 30, 2014 in business-type activities on the government-wide statement of net
position, and on the food service enterprise fund statement of net position, consisted of the following:

Total $1,515.09

Note 9. Pension Plans

Plan Descriptions - All required employees of the District are covered by either the Public Employees’
Retirement System or the Teachers’ Pension and Annuity Fund which have been established by state
statute and are administered by the New Jersey Division of Pension and Benefits (Division). According
to the State of New Jersey Administrative Code, all obligations of both systems will be assumed by the
State of New Jersey should the Systems terminate. The Division issues a publicly available financial
report that includes the financial statements and required supplementary information for the Public
Employees Retirement System and the Teachers’ Pension and Annuity Fund. These reports may be
obtained by writing to the Division of Pensions and Benefits, P.O. Box 295, Trenton, New Jersey, 08625.

Teachers' Pension and Annuity Fund (TPAF) - The Teachers' Pension and Annuity Fund was
established in January 1955, under the provisions of N.J.S.A.18A:66 to provide retirement benefits, death,
disability and medical benefits to certain qualified members. The Teachers’ Pension and Annuity Fund is
considered a cost-sharing multiple-employer plan with a special funding situation, as under current
statute, all employer contributions are made by the State of New Jersey on behalf of the District and the
system’s other related noncontributing employers. Membership is mandatory for substantially all
teachers or members of the professional staff certified by the State Board of Examiners and employees of
the Department of Education who have titles that are unclassified, professional and certified.
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Note 9. Pension Plans (continued):

Public Employees’ Retirement System (PERS) - The Public Employees’ Retirement System (PERS)
was established in January 1955 under the provisions of N.J.S.A.43:15A to provide retirement, death,
disability and medical benefits to certain qualified members. The Public Employees’ Retirement System
is a cost-sharing multiple-employer plan. Membership is mandatory for substantially all full-time
employees of the State of New Jersey or any county, municipality, school district, or public agency,
provided the employee is not required to be a member of another state-administered retirement system or
other state or local jurisdiction.

Vesting and Benefit Provisions - The vesting and benefit provisions of PERS are set by N.J.S.A.43:15A
and 43.3B and N.J.S.A.18A:6C for TPAF. All benefits vest after eight to ten years of service, except for
medical benefits that vest after 25 years of service. Retirement benefits for age and service are available
at age 55 and are generally determined to be 1/55 of the final average salary for each year of service
credit, as defined. Final average salary equals the average salary for the final three years of service prior
to retirement (or highest three years’ compensation if other than the final three years). Members may
seek early retirement after achieving 25 years of service credit or they may elect deferred retirement after
achieving eight to ten years of service in which case benefits would begin the first day of the month after
the member attains normal retirement age. The TPAF and PERS provides for specified medical benefits
for members who retire after achieving 25 years of qualified service, as defined, or under the disability
provisions of the System.

Members are always fully vested for their own contributions and, after three years of service credit,
become vested for 2% of related interest earned on the contributions. In the case of death before
retirement, members’ beneficiaries are entitled to full interest credited to the members’ accounts.

Chapter 78, P.L. 2011 changed this for employees enrolled after June 28, 2011. See Significant
Legislation below.

Significant Legislation — During the year ended June 30, 1997, legislation was enacted (Chapter 114,
P.L. 1997) authorizing the New Jersey Economic Development Authority to issue bonds, notes or other
obligations for the purpose of financing, in full or in part, the State of New Jersey’s portion of the
unfunded accrued liability under the State of New Jersey retirement systems. Additional legislation
enacted during the year ended June 30, 1997 (Chapter 115, P.L. 1997) changed the asset valuation
method from market related value to full-market value. This legislation also contained a provision to
reduce the employee contribution rate by %2 of 1% to 4.5% for calendar years 1998 and 1999, and to allow
for a reduction in the employee’s rate after calendar year 1999, providing excess valuation assets are
available. The legislation also provided that the District’s normal contributions to the Fund may be
reduced based on the revaluation of assets. Due to recognition of the bond proceeds and the change in
asset valuation method as a result of enactment of Chapters 114 and 115, all unfunded accrued liabilities
were eliminated, except for the unfunded liability for local early retirement incentive benefits;
accordingly, the pension costs for TPAF and PERS were reduced.

New Legislation signed by the Acting Governor (Chapter 133, Public Laws 2001) changed the formula
for calculating retirement benefits for all current and future non-veteran retirees from N/60 to N/55 (a
9.09% increase). This legislation, signed June 29, 2001, provides that all members of the TPAF and the
PERS will have their pensions calculated on the basis of years of credit divided by 55. It also provides
that all current retirees will have their original pension recalculated under the N/55 formula. Starting
February 1, 2002, pension cost of living adjustments will be based on the new original pension.
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Note 9. Pension Plans (continued):

Effective June 28, 2011, Chapter 78, P.L. 2011 reformed various pension and health benefits provisions.
Employees hired after June 28, 2011 and enrolled in PERS will be enrolled in a new tier, Tier 5. Full
retirement for Tier 5 PERS members will be age 65 and 30 years of service.

All cost of living adjustments are frozen until the pension fund reaches a “target funded ratio”.

Chapter 78 also requires all covered employees to contribute a prescribed percentage towards their health
costs.

Contribution Requirements — The contribution policy is set by N.J.S.A.43:15A, Chapter 62, P.L. of
1994, Chapter 115, P.L. of 1997 and N.J.S.A.18:66, and requires contributions by active members and
contributing employers. Plan member and employer contributions may be amended by State of New
Jersey legislation. TPAF and PERS provide for employee contributions of 6.5%, effective October 1,
2011, of employees’ annual compensation, as defined. Employers are required to contribute at an
actuarially determined rate in both TPAF and PERS. The actuarially determined contribution includes
funding for both cost-of-living adjustments, noncontributory death benefits and post-retirement medical
premiums. Under current statute the District is a noncontributing employer of the TPAF.

Three-Year Trend Information for PERS

Annual Percentage Net
Year Pension of APC Pension
Funded Cost (APC) Contributed Obligation

6/30/2014 $ 140,214.00 100% -
6/30/2013 123,350.00 100% -
6/30/2012 121,201.00 100% -

Three-Year Trend Information for TPAF & Post Retirement Medical Contributions
(Paid on behalf of the District)

Annual Percentage Net
Year Pension of APC Pension
Funded Cost (APC) Contributed Obligation
6/30/2014 $  714,939.00 100% -
6/30/2013 799,372.00 100% -
6/30/2012 561,229.00 100% -

During the year ended June 30, 2014 the State of New Jersey contributed $714,939.00 to the TPAF for
normal post-retirement benefits on behalf of the District. Also in accordance with N.J.S.A.18A:66-66 the
State of New Jersey reimbursed the District $489,265.82 for the year ended June 30, 2014 for the
employer's share of social security contributions for TPAF members as calculated on their base salaries.
This amount has been included in the basic financial statements, and the combining and individual fund
and account group statements and schedules as a revenue and expenditure in accordance with GASB 27.
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Note 10. Post-Retirement Benefits

P.L. 1987, c. 384 and P.L. 1990, c.6 required Teachers’ Pensions and Annuity Fund (TPAF) and the
Public Employees’ Retirement System (PERS), respectively, to fund post-retirement medical benefits for
those State Employees who retire after accumulating 25 years of credited service or on a disability
retirement. P.L. 2007, ¢.103 amended the law to eliminate the funding of post-retirement medical
benefits through the TPAF and PERS. It created separate funds outside of the pension plans for the
funding and payment of post-retirement medical benefits for retired State employees and retired
educational employees. As of June 30, 2013, there were 100,134 retirees receiving post-retirement
medical benefits, and the state contributed $1.07 billion on their behalf.. The cost of these benefits is
funded through contributions by the State in accordance with P.L. 1994, ¢.62. Funding of post-retirement
medical benefits changed from a pre-funding basis to a pay-as-you-go basis beginning in Fiscal Year
1994,

The State is also responsible for the cost attributable to P.L. 1992, ¢.126, which provides employer paid
health benefits to members of PERS and the Alternate Benefit Program who retired from a board of
education or county college with 25 years of service. The State paid $173.8 million toward Chapter 126
benefits for 17,356 eligible retired members in Fiscal Year 2013.

Note 11. Risk Management

The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of
assets; errors and omissions; injuries to employees; and natural disasters.

Property and Liability Insurance — The District maintains commercial insurance coverage for property,
liability, student accident and surety bonds. A complete schedule of insurance coverage can be found in
the Statistical Section of this Comprehensive Annual Financial Report.

New Jersey Unemployment Compensation Insurance — The District has elected to fund its New Jersey
Unemployment Compensation Insurance under the “Benefit Reimbursement Method”. Under this plan
the District is required to reimburse the New Jersey Unemployment Trust Fund for benefits paid to its
former employees and charged to its account with the state. The District is billed quarterly for amounts
due to the state. The following is a summary of district contributions, employee contributions,
reimbursements to the state for benefits paid and the ending balance of the district’s trust fund for the
current and previous two years:

District Employee Amount Ending
Fiscal Year Contributions  Contributions Reimbursed Balance
2013-2014 % - 3 19,72780 $ 5567.03 $ 111,856.05
2012-2013 63,529.51 22,283.32 84,683.34 97,607.60
2011-2012 71,371.75 21,471.50 102,951.98 96,396.16
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Note 12. Contingent Liabilities

The District participates in numerous state and federal grant programs, which are governed by various
rules and regulations of the grantor agencies; therefore, to the extent that the District has not complied
with the rules and regulations governing the grants, refunds of any money received may be required and
the collectability of any related receivable at June 30, 2014 may be impaired. In the opinion of the
District, there are no significant contingent liabilities relating to compliance with the rules and regulations
governing the respective grants; therefore, no provisions have been recorded in the accompanying
combined financial statements for such contingencies.

Note 13. Economic Dependency

The District receives a substantial amount of its support from federal and state governments. A
significant reduction in the level of support, if this were to occur, could have an effect on the District’s
programs and activities.

Note 14. Deferred Compensation

The Board offers its employees a choice of the following deferred compensation plans created in
accordance with Internal Revenue Code Section 403(b). The plans, which are administered by the entities
listed below, permits participants to defer a portion of their salary until future years. Amounts deferred
under the plans are not available to employees until termination, retirement, death or unforeseeable
emergency. The plan administrators are as follows:

Oppenheimer Funds  Equitable

Note 15. Compensated Absences

The District accounts for compensated absences (e.g., unused vacation, sick leave) as directed by
Governmental Accounting Standards Board Statement No. 16 (GASB 16), “Accounting for Compensated
Absences”. A liability for compensated absences attributable to services already rendered and not
contingent on a specific event that is outside the control of the employer and employee is accrued as
employees earn the rights to the benefits.

District employees are granted varying amounts of vacation and sick leave in accordance with the
district’s school personnel policy. Upon termination, employees are paid for accrued vacation. The
district’s school’s policy permits employees to accumulate unused sick leave and carry forward the full
amount to subsequent years. Upon retirement employees shall be paid by the district school for the
unused sick leave in accordance with district’s agreements with various employee unions.

The liability for vested compensated absences of the governmental fund types is recorded in the statement
of net position under governmental activities. The current portion of the compensated absence balance is
not considered material to the applicable funds total liabilities, and is therefore not shown separately from
the long-term liability balance of compensated absences. The amount at June 30, 2014 is $197,204.00.
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Note 15. Compensated Absences (continued):

The liability for vested compensated absences of the proprietary fund types is recorded within those funds
as the benefits accrue to employees. As of June 30, 2014 no liability existed for compensated absences in
the proprietary fund types.

Note 16. Lease Obligations

At June 30, 2014 the School District had operating lease agreements for various office equipment.

Note 17. Fund Balance Disclosure

General Fund (Exhibit B-1) — Of the $2,376,241.98 General Fund fund balance at June 30, 2014,
$151,238.49 is reserved for encumbrances; $196,629.33 has been legally reserved for excess surplus in
accordance with N.J.A.C. 6A:23A-3.1(f)(8); $204,244.75 is reserved as excess surplus in accordance with
N.J.S.A. 18A:7F-7; $947,764.68 has been reserved in the Capital Reserve Account; $265,000.00 has been
reserved in the Maintenance Reserve Account; $200,000.00 has been reserved in the Emergency Reserve
Account; $24,266.25 has been appropriated and included as anticipated revenue for the year ending June
30, 2015; and $387,098.98 is unreserved and undesignated.

Capital Projects Fund — Of the Capital Projects Fund fund balance at June 30, 2014, $4,574.95 has
been restricted for future Capital Projects and $136,828.73 has been committed for year-end
encumbrances.

Debt Service Fund — Of the Debt Service Fund fund balance at June 30, 2014, $42,171.68 is reserved in
accordance with N.J.S.A 18A:7F-41c(2) and $35,000.00 is designated by the District for subsequent
year’s expenditures.

Note 18. Calculation of Excess Surplus

The designation for Reserved Fund Balance — Excess Surplus is a required calculation pursuant to
N.J.S.A. 18A:7F-7, as amended. New Jersey school districts are required to reserve General Fund fund
balance at the fiscal year-end of June 30 if they did not appropriate a required minimum amount as

budgeted fund balance in their subsequent years’ budget. The excess fund balance at June 30, 2014 is
$196,629.33.

Note 19. Transfers to Capital Outlay

During the year ending June 30, 2014, the district transferred $0 to the capital outlay accounts.
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Note 20. Prior Period Restatement

As discussed in Note 1, the District has implemented GASB Statement 65, Items Previously Reported as
Assets and Liabilities in the District’s financial statements for the year ended June 30, 2014. As a result,

net position as of July 1, 2013 has been restated as follows:

Original Net Restated
Balance Adjustment Balance
Unamortized Bond
Issuance Costs (1) $ 75,010.85 $ (75,010.85) $ -0-
Net Position, July 1, 2013 $9,739,521.75 $ (75,010.85) $9,664,510.90

(1) Previously reported as an asset on the Statement of Net Position and amortized over the life of related
debt.

73



This page intentionally left blank

74



REQUIRED SUPPLEMENTARY INFORMATION - PART Il

75




This page intentionally left blank

76



C. Budgetary Schedules

77



This page intentionally left blank

78



0L'9.7'9L eYvL07LLLY €T TSS'€58'Y €T'99Ey 00'G8T'678% 98'€£€'69 €L'88Y'CL6'Y 65'228'TV0'S 65°EVETLT 00'6.7'698'%
297r9'T 8£'698'S 007152 (0098v2) 00°000°0T v0'2er'e 96°LLY'TC 00'006'72 00°006%T 00'000°0T
05'9€5'T 197.€'8 LT'T16'6 (€8'880'2) 00°000°2T 65°€92 97'657'¥T §8'222'ST 68'2Ze'T 00°006'€T
12'819'L€ ¥9'602'8.2 16°288'STE 16'765'T9 00°€62'%52 £2'8Y6'2y ST'0LY'TVE 8'8TH'S8E 8'819'98 00°008'862
90'816'9 76'T8S'TT 00'005'8T - 00'005'8T 8T'627 28'08€'CT 00'018'2T - 00°018'2T
00'8%6'T 00250 00'000'S 00'000'S 00'000'S - 00'000'S 00'000'S -

LLTT18 98'702'0 €9'9T0'TY (2£°€86'62) 00'000'TZ 65'€80'T T7'9TY'ey 00'005'€Y (00°000°S) 00°005'8%
02'90€ 02'798'7T 00'TLT'ST - 00'TLT'ST LT'69T £8'718'92 00'086'92 00'066'TT 00°066'%T
LT'SYT £8'758'C 00'000'€ 00'00S 00'005'2 00'SYE'T 00'6ST'T 00'005'2 - 00°005'Z
88'TLE'S v1°200'L0L'T 29'7L€'25L'T 29'G65'T 00'6L2'0GL'T G2'955'0T 16°206'8TL'T 91°€9%'62L'T 9/'150'T2 00°2TH'80L'T
€v'6E 16'1€0'9.2'2 00°220'9.2'2 (00926'L¥) 00°€00'%72€'2 700 80°059'66€'Z 2T°059'66€'C 21°08€'L€E 00'0L2'29€'2
6T'€8L 18'292'6€€ 00'9%0'0v€ 00'268 00'68T'6€€ 18'260'T 0£'9TY'LEE TT'605'8€€ (68°25¢€'2) 00°298'Gv€
TT°€62'6T 69'65. 6 08'250'69 08'20€'LT 00°052'TS 96'/25'C TE'0VE'SS 17'898'LS LTEEY'Y 00'GEY'TS
€L°029°2€S'T €L°TES00G'ST 00'TT6'296°€T (002) 00'€T6'296°€T 69'620'5€'T 69'72€T09'GT 00'S62 7¥Z T (002) 00'262 77T
V90T Liv'T 27'66.'808'T 00°€69'T9E - 00'€69'T9€ 28 TEITHE'T 28'72E'E0L'T 00°€69'T9E - 00'€69'T9E
19°0TT'68Y 19°0TT'68Y - - - 28'G92'68Y 28'G92'68Y - - -
00°09T'SLE 00°09T'SLE - - - 00'678'0L2 00'678'0L2 - - -
00'212'v2y 00°212'v2y - - - 00°060'vit 00°060'vit - - -
G1'G6S'E G1'G6S'E - - - 00'9£9'S 00'9€9'S - - -

- 00'TI8'€T 00'TI8'€T - 00'TI8'€T - 00'LTEYT 00'LTEYT - 00'LTEYT

- 00'259'2T€ 00'259'2T€ - 00'259'2T€ - 00'78€'STE 00'78€'STE - 00'78€E'STE
00'820'SST 00'820'SST - - - 00°T6L'TET 00°T6L'TET - - -

- 00°0€2'€E 00°0€2'S€E - 00°0€2'S€E - 00'266'TE 00'266'T€ - 00'266'T€
TEVIS'S8 TECELTRIET 00'8T2'909'€T (002) 00°022'909°€T 18°/6€'ST 18'666'L68°€T 00209'Z88°ET (002) 00'709'Z88ET
€7'886'CL €7'886'76 00°000'22 - 00°00022 T1'8/2¢C 11'8/2CC 00°000°02 - 00°000'02
88'005'C 88'005'C (00'T) 00T 9,'192'T 9,'192'T - (00'T) 00T

- (00'T) 00T - - - (00'T) 00T

00°008'T 00°008'2 00°000'T¥ 00°000'T¥ -
00'622'T€ 00'522'99 00°000'5€ 00°000'5€ 00'8GE'Y 00'8G€'62 00°000'52 (00°000°9T) 00°000'T#
(00'002'12) 00°008'80T 00°000'0€T (00°000'c€) 00°000'59T 00'00'S 00°002'+TT 00°000'60T (00°000'62) 00'000'7ET
- 00'8TZ'6TH'ET  $ 00°8IZ6IV'ET $ - $ 00°8TZ'6IV'ET - 00209'289'€T $ 00209°/89'€T $ - $ 00'209'289'€T
[eny [eny Homu:m slajsuel] Homu:m [endy [endvy Homu:m slajsuel] me_u:m
01 [eutd [eut 196png leu1bio 0L [euty feut 1ebpng leutbio
dqueLleA €T0Z ‘0E aung dqueLleA 702 ‘0 aunf

1-0 L1gIHX3

(€T0Z ‘0€ uN( 40} S[E10L dANEIRAWOD UNAN)
¥T0Z ‘0€ dun( papua Jeak [easi
ANN4 TYH3INIO
31NAIHOS NOSIHVANOD AdVL13OdNg
120141S1d TO0OHJS NOSINNY

008-00T-06T-TT
079-00T-06T-TT
0T9-00T-06T-TT
005-00T-061-TT
0v€-00T-06T-TT
0¢€-00T-061-TT
90T-00T-06T-TT

TOT-00T-0ST-TT

TOT-00T-0€T-TT
T0T-00T-0¢T-TT
TOT-00T-0TT-TT
TOT-00T-G0T-TT

117€-0T
CETE-0T
XXX€-0T
1ETE-0T
12T€-0T

XXXT-0T
XXXT-0T
XXXT-0T
0vET-0EET-0T
0¢€ET-0T
00€T-0T
01¢T-0T

:U0NONJISU - UOIBINPT [e10adS
uononasu| - sweiboid Jejnbay g1l

$123[00 J2LNO
S$4000IX3 L
saljddng |elsuse
S8IIAIBS Paseydind Jaylo
S32IAIBS [BIIUYISL Paseydind
S3IIAIS [BUOITEINPT - [BUOISSB)OId Paseydind
uonINASU| 104 SALIB[ES JAYIO
:uonANIISU| paNqLIsIpun - swelbold Jejnbay
$13Yoea ] JO salefes
:UONINIISU] BWOH - swelbold Jejnfay
8-9 s9pelo
G-T s8pelo
uauebiapury
|00ydsald
'$19Y9ea] JO Salle|es
:uonanusu| - sweiboid seinbay
:asuadx3 Juaund
S3YNLIANIdX3

SBNUBASY [e10 1

$92IN0S LIS [e101L

(pa19Bpng-uoN - pasinquiay) A11InN2as [e190S 4V dL
(Pe1aBpng-UON - JBYag-UO) [eWION UOISUdd 4VdL N
(pa1aBpng-UoN - 4[eyag-uo) [ealPaIAl JUaLIBINSY 150d HVd L

o~

pIv uoneHodsues] d1jqnd-uoN

Iy A1in2as |eariofiale)

pIv uoieanp3 Jerdads [eatiobsje)

SpIv 81elS Jaylo

pIv Aseuipioenx3

pIy uoneuodsuel | |ealiobare)
1$32IN0S 8JeIS

$32IN0S 8207 [€}0L

SANUBASY SNOBUR||3ISIIA PajoLIsaIuN
spun4 anlasay [endeD uo pauteg 1salau|
9MIBSSY SOUBUBIUIBIA UO PauIeT ISaIaiu]
J3Y10 - uopIng.
CN UIYIM S\/37T J8y30 wiody - uonint
S[enpIAIpU| WOy - uopInL
AN Xe] [ed0]

1$321N0S [2207]

SINNIAIY



€8'692'09T 8GVEB'ETY T v0T .S (65'8v€'98) 00'€57'099 86'8/8'88 20'7T0'€6€E 00'€68'T87 (00°000°0€) 00'€68'TTS
- 00°09%'2S 00°09%'2S 00°09%'2S - S'192'€2 85'812'LL £0°98v'00T £0'LL6'0 00'605'6S
€€°66€'GTT 08'/25'€.8'S €1°/26'886'S €1°89v'8L 00'65+'0T6'S 0£'905'L¥T 6T°/6€'S0T'9 68'€06'252'9 68'99€°2TC 00'2€5°0Y0°9
72'980°G 67'89L°LE €L'758'Cy (Lz5v9'T) 00'00S 77 SYeryoT 0T'L0€'LE GS6YL'LY (S7°056) 00°00L8%
0000/ 0005 00'05T'T 00'05T'T - v9ZEL 052TH'T YT'SYTC vT'Sv6 00002°T
50'9/8 §6'629'9 00°005'Z - 00'005'2 ov'vLT 0£'660'S 0,'692'S (0e0€2'2) 00°005'Z
€L°G5T'E 00'670'8 €L'702'TT (Lz's6L'e) 00°000'ST T76IT'S 00'6€L'8 TY'vS8'ET (65°S¥T'T) 00°000'ST
9'vse ¥§'5v9'22 00°000'€Z 00°000'T 0000022 00'02Zt' 0£'090'22 0£'08+'92 0£°08%'T 00°000'62
98'966'C T7'86€°LT 12°96€°02 1TSYT'E 00'052'LT 2€'586'0T €T'GTY'0C G7°00v'TE G7°05T'8 00°052°€C
15705 ev8vLT 00°052°C - 00'052°C - TLYSST 2LYSST (82'569) 000522
62'56v'2 86'6v9'GT 12°SvT'8T 17°SvT'e 00°000'GT 2£'586'0T T°098'8T £1'5v8'62 £1'Gv8'8 00°000'T2
171297 €5'268'G5 0071525 - 0071525 - 71'890'8S 71'890'8S (98'729°22) 00'€69'S8
17°080'T €5°676 000002 - 00000 - GT'G/8'T GT'G/8'T [CERZ20) 000002
00'T¥S 00°€.6'YS 00'7T5'SS - 00'715'SS - 66'26T'9S 66'26T'95 (10°005'22) 00'€69'€8
90'8T2'62 ¥6'€6€'G86 00ZT9'7T0°T 00209'2L 00°0T0'ZY6 10°GYL'95 60°8TT'LT0T 9T'€98'€L0'T 9T'8v1'09 00'STV'ETOT
GT'628'GT 68'207'628 00'2€2'sY8 0025965 00°085'68. IT2vL'SS T02LT798 8T'V16'616 81291 1L 0025L'8v8
- - 80°96 26°€06 00°000°'T - 00°000°'T
S0'765'2T §6'898'GY 00°€97'85 00'GES 00'826'LS 82°082 [eTAVE: K €5'19/'12 (L¥'651'€2) 00'£22'1S
0T'GE2'E 06'€€5'€8L 00'69.'98. 00'LTT'SS 00'289'TEL T8'59€'SS ¥8°08L'a€8 S9'9vT'768 99'129'76 00'525'96.
TTTEY 8/'Gv8'L9 008022, 00°056'9T 00'852'S5 YTSrT 72 T16'SS 8€'950'95 (29'80T°€T) 00'59T'69
T LEY 8829 00°00S - 00°00S - 7€'50C v€'50C (99'762) 00°00S
- 00°€TL'LT 00°€TL'LT 00°€TL'LT 00'59 8€'815'T 8£'€85'T (29'956'9T) 00°0¥5'8T
0T'526'€ 06'690'05 00'566'€S (00°€92) 00'85L'%S y1°08 2518175 99°/92'%5 99°2rT'y 00'62T'05
69'920'6 TE'SYT'88 002LT°L6 - 002LT°L6 9'158 ¥8'7€0°L6 09'268°26 09'76€C 00'86%°56
- - - - - 6529 Tr'L€C 00°00€ (00'002) 00°00S
02'835'G 08'6vT'9E 00'80L'TY - 00'80L'TY 00°00T 09'L18'2Y 09'219'2Y 09'TLL'Z 00'9v8'6€
6'891'E 16'G66'TS 00'79'5S - 00'79'S 1T'569 €8'6.2'7S 00'6.6'%S (00°2LT) 00'25T'SS
[eny [eny 196png SIajsuel] 196png [eny [eny 196png SIgjsuel] 1e6png
oL Jeud [eut 19bpng feulbo 0L |eud feut 1ebpng feulbo
8oUBLIEA €107 0€ dung 8oUBLIEA ¥T0Z ‘0€ aung

1-0 L1gIHX3

(€702 ‘08 aune 0y sje10 1 dAnesedwod YA
#T0Z ‘0€ dun( papus Jeak [easi4
aNN4 TvY3INID
3INATHOS NOSINVYNOD AMV13DaNg
LD1¥1S1a TOOHOS NOSWNY

995-00T-000-TT
¢95-00T-000-TT

008-00T-¢0v-TT
009-00T-20P-TT
005-00T-¢OP-TT
00T-00T-COP-TT

009-00T-T0V-TT
00T-00T-TOV-TT

079-00T-0€¢-TT
TOT-00T-0€C-TT

0T9-00T-€Te-TT
90T-00T-€TC-TT
T0T-00T-€TC-TT

079-00T-¢Te-1T
90T-00T-2Te-TT
10T-00T-¢T¢-1T

019-00T-¥02-TT
90T-00T-¥0¢-TT
TOT-00T-¥0C-TT

31e)S UIYNA P3|gesid 8U} 10} S|O0YIS B¥eALd O UomnL
[B1990S - A1EIS U} UIYNAA ST 4810 01 uomny
:uonanasu| - ‘puadx3 sipun

uonoNAsy| - [el0L
UOIONIISU| - SONBYIY Palosuods |00Yds 810l

$309[q0 18Y0
s|euale\ pue saljddng
$92IAIBS Paseydind
sallefes
1uonANIISU| - SINBJYIY pasosuods jooyds

uondNASU| - SBIIAIY JeNdLLINI0D Palosuods [00YdS (1oL
seusiel\ pue saljddng
saliefes
:UOANIISU] - SBIMIAIOY JenaLIN0D palosuods [00YdS
UOIONIISU] - [RIPBWIAY/S||INS 2Iseq [e10L
saljddns [esaus9

S184oea | JO SaLie[es
1UONONIISU] - [eIPAWaY/S|INS dlseg

UonRoNJISU| - UOKEINPT [e193dS [e30 L

el
J8IUSD) 30IN0SOR/LUO0Y 001N0SaY [e10 2°

saljddns [eisus9
uonoNASU| 104 S3LIB[ES JAYIO
S13Ydea Jo salie[es
:19)U9D) 32IN0SY/WO00Y 32IN0SAY
sanjigesiq a|dnnAl [e)oL

saljddns [essus9

uonINIISU| 104 S3LIBJES JOYIO

S13Ydea ] JO Saliefes
'san|Iqesia a|dnnN

qesiq abenbue Jo/pue BululesT [e10

saljddngs |elaus9
uondNASU| J0} S3LIE[ES JBYIO
$13Ydea] Jo salefes

sanijigesiq sbenbue Jo/pue Buiules



8T'9T TZY8E YT 6€°007' 7T 6€'GCT'T 00'GLT'€T 0T'698 G9'8G."L GL'/29'8 GL'ITE 00°00€'8
00'08€ 00'758'06 00'7€2'16 0075t 00'08L'06 09'7SE 00'8.5'26 09'2€6'26 (0'TTT) 00'770'€6
v€'9T8'E 9921926 00'68%'T0T (009v0°T) 00'G€S'20T v0'0 6T°/2T'T0T €¢°/21'T0T €CLT 00°0TT'TOT

- - - - - - - - (00°0052) 00'005°C
65'8TE 7' LYE 00'999 (00€€'T) 000002 - 16°€5€'T 16'€5E'T 16°€5€'T -
v2'S6L'T 9,'v0L 00'005'2 - 00'005'2 - 82'626 82'626 87'v2e 00'50Z
16'0 60'22€'6C 00'€2€'62 00'88¢ 00'G€0'62 v0'0 96'L66'62 00'866'62 - 00'866'62
09'T0L'T 0v'862'29 00'000'69 - 00°000'69 - ¥0'9Y8'89 ¥0'978'89 ¥0'6£6 00'206'29
or'L1C'S 09'925'50% 00'762°0T¥ (00°0) 00'76L°0T¥ G5'9E8'T v.°GL876E 62°CTL'96€ (T2'€80'T2) 00'96."LT¥
T6'GTS 60781 00°000'T - 00000'T 08'G50'T 78'868'T 79'756'C v9'6vC'C 00'50L
92°66. 85'2/9'C v6°L97'€ v6°L9% 00°000'€ 00°0£Y 00'020'T 00°00S'T - 00'00S'T
€0'Cey 16'698'8Y 00'262'6% (00°00€) 00'265'67 - 62°29T'¥S 62°29T'¥S 62'99T'y 00'966'67
0T'v8Y'e 96'675'€5€ 90'7€0'2G€ (6°29T) 00°202'25€ G1°0G€ 19y LEE 9€'G60'8EE (v9'661°L2) 00°565'G9€
8128 G€'098'8VT €5°2EL6VT €5'908'C 00'926'9%T 16'9€€ 16'G88'9vT 6222 LT (90°8v0G) 00'T/Z'2ST

- GE'0V6'E GE0V6'E (59'6502) 00°000'9 - 00'G5€E 00'GG€E (00°5v1e) 00°00S'€

- 00°000'S 00°000'S 00°000'S - 00°000'S 00°000'S - 00°000'S
81'2.8 00°026'6€T 8T°26L'0vT (z8€eT) 00'926'0vT 16'9E€ 16°0€5'TYT 76°L98'TVT (90°€06'T) 00'TLL'EVT
90'9¢5'GT ¥1°990'87 T 02'265'€97T (08'296'T) 00°095'G9T 1G'GT9'TC 8C'TLZ'TLT G8'988'26T (ST°erLTT) 00°'0£9'702

- Y2 LY TIT Y2 LY TIT veLyy 00°00020T 20°082'LT 08'2TS'2ET 28°26L'6VT (8T LvZ'eT) 00°0¥0°€9T
90'925'ST 06'€65'9€ 96'6TT'2S (¥0'0v1'9) 00°095'8S GG'GEE'Y 81'8G.'8€ €0'760'EY €0'70S'T 00'065'T¥
1G5°90L'8 €6'G9T Ve 05'2/8'2€€ 05°296'LL 00'506 752 98°€TE'S 68760 TV G1'80%'92Y G1'190°SL 00'TVETSE
[ARa7 88'G8¢C 00'00S - 00'00S T970€E 6£'G6T 00°00S - 00'00S
vE'8TL'E 9T'672'66 05°296'20T 05°296'LL 00°000'52 G2'600'S 1€'952'S8T 95°69/2'06T 95°06T'TL 00°S25'6TT
UYLy 68'0£9'v2Z 00'50%'622 - 00'50%'622 - 6T'ErT'SET 6T'ErT'SET 6T'L/8'E 00'992'T€Z
§5'920'C €6'957 78T 87'€87'98T (25'659) 00'€70'28T 06'SYT G8'€E0'96T GL'6LT'96T GLTr0'S 00°LET'T6T
0T'616 1€°928'S LY'SvL'9 (€559 00°00€"2 00'SYT STYreL GZ'68E'L GZ'68T 00°002'Z
00°06S 00°0TT'S 00°00'S 00°002 00°000'S - - -

- - - - - - 00°059'2 00°059'2 00°059'2 00°000'S
TAL] 95°025'€LT T0'8€0'LT (66'70L) 00°€VL'vLT 06'0 09'6€T'T8T 05°07T'T8T 09'€02'2 00'2€6'8LT
€8'692'09T 85762 997 Tr'795'929 (65'888°€€) 00'€57'099 EV'OrT Tl 09'2€Z0LY €0'6L€'285 €0°LL60T 00207 TLS

[eny [eny meu:m slajsuel] meu:m [endy [endvy meu:m slajsuel] me_u:m
01 [eutd [eut 196png leu1bio 0L [euty Jeutd 1ebpng leutbio
dqueLleA €T0Z ‘0S aung dqueLleA 702 ‘0 aunf

1-0 L1gIHX3

(€702 ‘08 aune 0y sje10 1 dAnesedwod YA
#T0Z ‘0€ dun( papus Jeak [easi4
aNN4 TvY3INID
3INATHOS NOSINVYNOD AMV13DaNg
LD1¥1S1a TOOHOS NOSWNY

009-¢¢¢-000-TT
00T-22¢-000-TT

008-T¢¢-000-TT
009-T¢c¢-000-TT
005-T¢¢-000-TT
S0T-T¢¢-000-TT
¢0T-T¢2-000-TT

009-6T¢-000-TT
26G-6T¢-000-TT
S0T-6T¢-000-TT
¥0T-6T¢-000-TT

009-8T¢-000-TT
0¢€-8T¢-000-TT
¥01-8T¢-000-1T

02€-LT¢-000-TT
00T-.T¢-000-TT

009-9T¢-000-TT
0¢€-9T¢-000-TT
00T-9T¢-000-TT

009-€T¢-000-TT
0€€-€T¢-000-TT
00€-€T¢-000-TT
00T-€T¢-000-TT

s|eusiel pue saljddns

saliefes
AJelqI "yaS/'AIaS eIpa|Al [euoreanp3 - “puadx3 Isipun
S3IIAIS [BUONONIISU] JO Juswanoidw - “puadx3 Istpun [eloL

$193[q0 12O
s|eusie| pue saljddng
S3OIAIBS Paseydind 1BYI0
ISISSY [BILIB]D PUE [eLIB}8II8S JO SaliejeS
uonaN.Isu| 4o JosiaIadng Jo Alejes
S39IAIBS [eUOnONIISU| JO Juswanoidw - “puadx3 Isipun

swea 1 Apnis piiyd - "pusdx3 Isipun [eloL

s|eusie| pue saijddns
S3DIAIBS PaseydInd SNO3UL||9SIA
SIUEISISSY [BILIB]D PUE [BLIE}SIISS JO SalIejeS
JEIS [BUOISS3)01d JYIO SO SaLleles

swea] Apnis plyo - "puadx3 Ispun

20UBpPING - "puadx3 ISIpUN [el0L

sfeuare|\ pue saijddns

S301AI3S [BUOIIBINPT - [BUOISSAJ0Id Paseydind

JJEIS [BUOISSB)0Id JaYIO JO Salejes
:90URpINY - "puadx3 1s1pun

*AI9S eAXT - Sjuapnis “AJeS Loddns JayiQ - "puadx3 Isipun [e1o L
—
S32IAIBS [BUOITRINPT - [BUOISSSJ0Id Paseydind 0
saliefes
"AI3S BAXT - SUBPMIS "AJSS Moddns JaylQ - “puadx3 Isipun

S30IAJRS pale|aY SIUBPMIS "AJaS “ddng JayiQ - pusdx3 “1sipun [eloL

s|euale|\ pue saljddng

[euOISsaj0ld paseydind
saliefes

1S3IAIBS Pale|ay ® 1d ‘10 ‘Ydsads - “puadx3 Isipun

S30IAJBS [euoleINp

S30IAIAS U)|edH - puadx3 “1sipun [eloL

sleusiel\ pue saljddns
S30IAIBS paseydind 1Yo
S32IAISS [BUOIIEINPT - [BUOISSSJ0Id Paseydind
saliefes
1S32IAIBS YlJeaH - "puadx3 Isipun

uonanasu| - "puadx3 ISIpuN [el0L



- 96'689'T8 96'689'T8 96'008'T 00'688'6. 20'520'T 27'269'€8 vrLTL'Y8 vr'965'Y 00'121'08
18V6EY ¥0'9T0°9TE T6'0T1'02E 16'292'8€ 0081282 €Lv8LY 26'T8L'TOE G9'995°90€ G9'698'Z€ 00'/69°€/2
- 87,618 87,618 87'L6T'C 00°000'9 - 99'228'9 99'228'9 (e'LL9) 00°005Z
- TG'TE8'TT TG'TE8'TT 15'T€8'S 00°000°9 §1°092 19'982'€T 98" IYS'ET 98'161'S 00'05.'6
- 02'L€2'9 02'L€2'9 (08'29L'€) 00°000°0T 00°00S'% y1°295'T ¥1°290'9 (98°LEv'€) 00°005'6

- 00'7€5'8T 00'7€S'8T (00°991'9) 00'000'52 - 00'702'22 00'702'22 00'702'22 -
18'V6E'Y €1'85T'9€ 00°€55'0¥ 00'€55'82 00°000°2T 86'€C 96'TSY'ET v6'SLY'ET (90°%25'9) 00'000'02
- 26'150'G€2 26'150'G€2 26'606'TT 00'8YT'€22 - SGYSY'Pe SSYSY'Pe §§'20G'LT 00°/16'922
20628’ 87 EEY'ELY 00'652'T8Y 00°000'2€ 00'652 67 18'250°8T G6'G¥8'895 9/'868'985 9L’ 16V 7Y 00'TOY'2YS
0L°02L'€ GO'ETE'9E GEVEDOY GEVEGEC 00°005'9T 6T°GT6'VT 15°0€8°0C oL'avL'eE 0L'SYe LT 00°005'8T
66'298 78'18v'T T8'0GE'ET 18°05€ 00°000'€T ve'seL 92'668'9T 09'7€9'LT 09'7€9'2 00°000'ST
28'2.8'T 8T'/eT 00°000'2 (00°005'2) 00°00S'% 97'sT 0r'958'¢ 99'T/8'€ 99'T/8 00°000'€
00265 00'€6'2T 00°0G'€T 00°0L0'7 00°005'6 00°000'2 05'€vS'9T 05'€YS'8T 05'evS'y 000001
122LL 91'285'G9T LE%2E'99T 1€'889'T 00'989'79T 20°.8¢€ 0v'8vT'08T 2'5€5'08T T Le8'eT 00°80.'99T
- - - - - - 69'/62'26 69'/62'26 69'162'2 00°000'06
- L7'66'GYT L7'66'YT L'906'7 00°€L0'TYZ - 6T°0TE'8ET 6T°0TE'8ET 6T'LTT'E 00°€6T'GET
87'7€9'G6 A 66'298°967 667922 00°€0979Y 87°592°09 ¥7'968'96€ 26'TIT LY 26'869'82 00°€9v'82Y
€9°/GT'T 00'TL6'9 €9'82T'8 (LeTL8) 00'005'8 06'8.0'T 0T'Ter'L 00'005'8 - 00'005'8
8€'559'GE 66'099'22 1€'90€'85 L€'90€'92 00°000'2€ W'YrLE'S 98'996'9T 2ETYE'9T (89°'8ST'TT) 00°005'L€
- - - - - - 00°005'€2 00°005'€2 00°005'€2 -
§5'602'T G7'06L'Y 00°000°9 - 00°000°9 ST°20v'2 68260 00°005' - 00°005'7
08'69%'G 02'8v5'0Y 00'8T0'9% 00'595'E 00°€St'2Y 91°g2v'sT TT'9ST'SY 18'65'09 18'981'9 00°E8'ES
G6'TSS S0'8v6'T 000052 - 000052 - - - (00°005'2) 00°005'2
- 8€'TLT'9Z 8€'TLT'9Z 8E'TLT'Z 00°000't2 - 6£'898'72 6€'898'72 6£'898'6 00°000'ST
- - - (00°000°ST) 00°000'ST zrsey 00°009'€ 21520y (88'%26'G) 00°000°0T
00°052"9 00°052"LT 00°005'€2 - 00°005'€2 00°000°Z 00°05.'9T 00°05.'8T - 00°05.'8T
€7'T10'G2 95°€G.29 66'79.'26 66'79L'LT 00°000'52 €€'G85'0T L9YTY'8E 00°000'6% (00°000°'T) 00°000'05
¥1'82€'0C 88'6VT'ETC 29'8L¥'€€T (88'TLT°2) 00'059'5€2 9/'G/6'8T 9¥'12T'812 22'160'2€2 220122'6 00'0.8'L22
ZT6TEL 88'2G.'G8 00'2L0°€6 00'L€8°€Z 00°G€2'69 19°%S ¥T°€5€°00T T8°,0v°00T T8'/ET'S 000256
- 00'7E8E 00'7E8E 00'VEE'T 00°005'C v1'6 98'/2LC 00'LELC 00'€Z 00°005C
98'9% YT'ESH'z 000052 - 00'005°2 80'0 eTTLTZ 12TLTC (62'82¢€) 00'005'2
TLLET'9 62'250'GT 00'06T'TZ 00°06T'TZ - TSy 61'855'62 09°€09'62 09°€09't 00°000'GZ
ST0 6811561 00'8v5'6T 00°€TE'T 00'5€2'8T - 00'866'6T 00'866'6T - 00'866'6T
ov'vET'T 09'598'vY 00°000°9% - 00°000°9% 00 96'168'GY 00'868'GY 00929 00'2.2'sy
8T°96€ T2'862'G0T 6€7€9'G0T 6€°6/G'T 00°350'70T 0L°€22'T G9'9E€°00T GE'095'T0T GE'9TC 007 TOT
[eny [eny 196png SIajsuel] 196png [eny [eny 196png SIgjsuel] 1e6png
oL Jeud [eut 19bpng feulbo 0L |eud feut 1ebpng feulbo
8oUBLIEA €107 0€ dung 8oUBLIEA ¥T0Z ‘0€ aung

1-0 L1gIHX3

(€702 ‘08 aune 0y sje10 1 dAnesedwod YA
#T0Z ‘0€ dun( papus Jeak [easi4
aNN4 TvY3INID
3INATHOS NOSINVYNOD AMV13DaNg
LD1¥1S1a TOOHOS NOSWNY

00T-¢5¢-000-TT

068-15¢-000-TT
009-T5¢-000-TT
¢65-15¢-000-TT
07€-15¢-000-TT
0€€-15¢-000-TT
00T-T5¢-000-TT

008-0%¢-000-1T
009-0%¢-000-TT
005-0%¢-000-TT
00€-0%¢-000-TT
S0T-0%¢-000-TT
¥0T-0¥¢-000-TT
€0T-072¢-000-TT

§68-0€¢-000-TT
068-0€¢-000-TT
0¢8-0€¢-000-TT
0T9-0€¢-000-TT
065-0£¢-000-TT
§85-0€¢-000-TT
0€56-0£¢-000-TT
0v€-0€¢-000-TT
2€€-0£¢-000-TT
T€E-0€¢-000-TT
00T-0€2-000-TT

008-€¢¢-000-TT
009-€2¢-000-TT
005-€¢¢-000-TT
S0T-€2¢-000-TT
¥0T-€¢¢-000-TT
¢0T-£22-000-TT

saliefes
:ABojouyda ] ojuj ulwpy - sadlAIes Loddns - “puadx3 1sipun

S3OIAIBS [BAUAD - S3DIAIAS 1oddns - "puadx3 IsIpun [eo L

saunypuadx3 snoaue||adsIAl
s|euale|\ pue saljddng
S39IAIBS Paseydind SNOaUB||9SIA
S3OIAIBS [BIIUYID L paseydind
S3IINIBS [BUOISSB)OId Paseydind
saliefes
1S32IAIBS [BAUSD - $3IIAIBS Moddns - “puadx3 Isipun

UonEASIUIPY [00YDS - S33IAISS Loddns - “puadx3 IsIpun [ejoL

$1983[q0 JoUyI0

sleuare| pue saijddng

S32IAIBS paseydind Jsylo

S3IIAIBS [BDIUYISL PUB [BUOISSRJ0Id paseydind

SJUBISISSY [BILIS]D PUE [BLIEAIISS JO Salie[eS

JEIS [BUOISSA)0Id JaYIO SO Sallejes

1@ "Boudy/siedidunid uelsissy/siediadutid Jo saliejes
:UONEASIUILPY [00YS - S39IAISS Moddns - ‘puadx3 “1sipun

UOBBASIUILIPY [BIBUSS - S30IAIBS 1oddns - "puadx3 Isipun [e1o L

s394 pue sanq ‘sdiysioquwisy 309
sanypuadx3 snoaue|3dsIN
19113813 |00YS Isureby sluswbpnp
saljddns |eisaus9

S30IAIBS paseyaind "osIiAl

S32IAIBS Paseydind Jsyo 309
auoyda|a /suolredrunwwo)
S8OIAISS [eIIUYIR L paseydind
$994 Upny

$99INJS [efa]

sallefes

:UOHENSIUILPY [BIBUID) - $32IAIBS Moddns - “puadx3 Isipun

82

$30IAJBS Bulurel | JelS [euondnasu] - “puadx3 IsIpun [eloL

$129[90 12O
s|eualel\ pue saljddng
S89IMIBS paseydind JBYyl0
ISISSY [BI1I3]D) PUB [e1Ie}3I93S JO SalIe[eS
JJEIS [BUOISS8)0.d JaYIO JO Salejes
uonINASU| Jo s10sIAI3dNS 4O SaLiejes
$321A8S Bulures ] Jyeis reuonanaisul - ‘pusdx3 1sIpun

Areiqi "yaS/ AI8S eIPs|A [euoneanp3 - “puadx3 ISIpuN [eloL



zeeee 81'82€'S9 00'259'59 (00928'2) 00'825'89 00'€66'6 00'9T2'LS 00'602'29 - 00'602'29
12°005'9 - 12°005'9 (62'666) 00°005'2 €8'T2r'y 1181 00°000'S - 00°000'S
00°0S2'7€ L0°SZT'E0Y LO'SLE'LEY L0°LTE' Yy 00'850'€6€ STENY'Y 02'9T#'S8¢ G7'658'68€ (55720°€T) 00'788'20%
YT'L6€'98 TL'618'S0T'T G8'9TZ'26T'T G8'802'99 00'800'92T'T €€°G6Y'T9 18'€S.V2T'T 02'672'98T'T 02'TST'2E 00'8607ST'T
87’ 1€9'92 G9'689'7€ €T T2ETY €T'128'LS 00°00S'€ 1G0T0'T 86'/99'L5 G5'8/9'8S 65'8/9'€C 00'000'G€E
8y'18C'c G9'6€6'0C €T T2 Ve €T 12,02 00°005'€ 1G0T0'T 8T'29EVE GL'TLE'SE GLTlE 00°000'GE
00°0S€'€C 00'0SL'€T 00°00T'2€E 00°00T'2€E - - 08'S0£'€C 08'S0E'€C 08'S0E'€Z -
0T'0 €€°/V6'€S €Y' LY6'€S EY'EBET 00795°TS 00002 16'89€'99 16'890°29 16'7€S'6 00'7€S'2S
- €0°08T'C €0°08T'C (16'678°€) 00°000'9 - 1EYTY'TT 1EYTYTT 1EYT6Y 00°005'9
- 07'8€6'TT 07'8€6'TT 07'8€6'S 00°000'9 00°002 89'606'€T 89'609'%T 89'609'% 00°000°0T
01’0 06'828'6€ 00'628'6€ 00'692 00'795'6€ - 26'7r0'TY 26'7v0'TY 26°0T 00'7€0'TY
TE'6L9'EY TG'9E7'928 78'STT'0.8 (81°0€8°00T) 00'976'0L6 T7'9€6'LY 17'595'€06 89'T05'T56 (ce290T) 00795256
1972, 00°09T 19188 (ee81T'Y) 00°000'S - 00072 00°07C (00°09L7T) 00°000'ST
95'928'22 62°69%'€2T G8'G62'9VT (ST'v02'8L) 00°000'522 l4ar] 89'200'8€T 2T°1S0'8€ET [AWEIES 00°000'GET
€€'870'0T 6T'EVE'Y8 25'T6E' V6 (87°809'S) 00°000°0ST 9/'625'6 8€'225'L0T YT'870°LTT (98'156'29) 00°000'S.T
€1'62L'T 29'662'09 GL'Y8Y'E9 GL'Y8Y'6T 00°000'7% 09'2€9'0€ IR GT'//8'88 ST'LLETY 00°005'Lt
- 00'625'8€ 00'625'8€ 00'69€'C 00'79T'9€ - 00°L€6'9% 00°L€6'9% 00°269'T 00'082'Sy
08'69% 02'Sv0'0€ 00'STS'0€ 00'STS 00°000'0€ 76'929'% YT'6€L'0€ 80'99€'E 80'99¢ 00'000'€
06'S0L'y 0T’ 77562 00°052'7€ 00°052°0T 00°000'%2 19'960'€ YEYIE'9T T0'TIV'6C (66'885°€) 00'000'€€
- 20'266'9T 20'266'9T 20'266'9 00°000°0T - 6'G68'€Z 6'G68'€Z 67'G68'€T 00'000°0T
[k 80°007'09 00'821'19 00'556'S 00'€LT'SS - 00°008'%9 00°008'%9 00°0£7'2 00'0L£'29
00'7SK'T 1076128 10'879'€8€ (66'096"2) 00'609'T6€ - 69'698'90% 69'698'90% 69'GG'2T 00'7TF'v6E
G2'980°9T 2T'97L06T 17'2€8'90C L7'7E8'90T 00'866'66 GE'8Y8TT G9TST'L6 00°000'60T - 00°000°60T
€6'877'CT €6'877'CT (L0755 00°000'ST 00T 00'6.¢ 00°00€ (00°00.°8T) 00°000'6T
434 0£'950'6 25'190'6 (8%°9€6'S) 00'866'7T ITTIS'E ¥8'88.'9T 00'00€£'02 00'00€'ST 00°000'G
05'2€9'€ 25°689'18T 20'22€'S8T 20'22E'STT 00°000°02 6T'9TE'8 18'€80'08 00°007'88 00°00%'€ 00°000'58
- - - (00T) 00T - - - (00T) 00T
GG'65T 0£'G0£'66 G8'797'€0T a8'Ger'e 00'6€0'T0T vETI6 Y €9°088'0TT 16726L'STT 16TITTT 00'T29%0T
- 00'68€ 00'68€ 00'68€ - 86'879 00'GEC 86'€88 86'€88 -
G5'6ST'Y - G5'6ST'Y G5'6ST'Y - - 68'TTL'L 68'TTL'L 68'TTL'L -
- 0T'602'% 0T'602'% (06'0v6'T) 00°0ST'9 99'6.€ 00'85t'€ 99'/€8'€ (€'299'G) 00'005'6
- Y2’ LT0'ET YT’ LT0'ET (92286'T) 00°000'ST 89'858'C 2€°€8L'ST 00'2v9'8T 00'2v9'e 00°000'ST
[eny [eny meu:m slajsuel] meu:m [endy [endvy meu:m slajsuel] me_u:m
oL Jeud [eut 19bpng leu1bio 0L |eud feut 1ebpng leutbio
dqueLleA €T0Z ‘0S aung dqueLleA 702 ‘0 aunf

1-0 L1gIHX3

(£T0Z ‘0€ aunr 404 s|e10 | sairesredwo) YyuAn)
¥T02 ‘0€ sunr papus Jeak [edsi

aNNd 1vdaN3ao

JT1NAIHOS NOSIHVANOD AdV139dngd
1014d1S1d T00HOS NOSANY

¥15-0L¢-000-TT
¢15-022-000-TT
T15-0L¢-000-TT

079-99¢-000-TT
00€-99¢-000-TT

079-€9¢-000-TT
00€-€9¢-000-TT
00T-€9¢-000-TT

008-¢9¢-000-TT
¢29-29¢-000-TT
1¢9-¢9¢-000-TT
079-29¢-000-TT
0¢G-¢9¢-000-TT
06%7-29¢-000-TT
0¢-¢9¢-000-TT
00€-29¢-000-TT
L0T-¢92-000-TT
00T-29¢-000-TT

008-T9¢-000-TT
0T9-T9¢-000-TT
0¢v-19¢-000-TT

909-0T

008-25¢-000-TT
009-¢5¢-000-TT
07€-25¢-000-TT
0€€-¢5¢-000-TT

SIOPUBA - (SIUBPMIS "P3 [e1930S) S3IIAIAS PajIRIU0D
SIOPUBA - (100U2S 79 SWOH ‘13 UBY L 13YI0) S3OIAISS Paloeiuo)
SIOPUAA - (J00YDS 79 SWOH '13g) S3IAISS PajoesIu0D

:$301AJ9S UOlEMOdSURI | JUBpNIS - *puadx3 IsIpun

1ueld JO JUIe 7 "18dQ - "puadx3 IsIpuN [el0L
S30IAIBS [BIPOISND - “puadx3 Isipun (8101
saljddng |elsuse

S32IAIBS [BIIUYIS L PUE [eUOISS3J0Id paseydind
:A1n23s - "puadx3 1s1pun

spunoi9 Jo daaydn % aled - "puadx3 s1pun [e10L

saljddns |elaus9
S3IIAIBS [BIIUYISL PUE [UOISSRJ0Id Paseydind
saliefes

:spunoi9 Jo desydn 7 a1ed - ‘puadx3 IsIpun

S3IIAJIAS [BIPOISND - “puadx3 ISIpUN [eI0L

$198[q0 JU10

(An1o11n0313) ABiauz

(seo [eineN) ABisug

saljddng |elsus9

aoueINsSu|

$301M38 Auadoud paseyaind 1Yo
S89IAIBS ddUBUBJUIRIN puE Jreday ‘Buiues|d
S32IAIBS [BIIUYI3] PUB [eUOISSaJ0Id paseydind
S3PIV [eUONANIISU|-UON JO Saliefes
saliefes

1S92IAIBS [BIPOISND - "puadx3 Isipun

83

984 |00YIS 10} 3oUBUBUIRIN Palinbay - “puadx3 ISIpun [eloL

$309[q0 1810
saljddng |elsuse
S3IIAIBS ddURUBUIR pue Jreday ‘Buiues|d
964 |00YJS 10} 3oUBUBIUIRIAl paiInbay - “puadx3 Isipun

9MJIBSSY BOUBUBIUIBIA| UO pauIed IsaIa)u|
ABojouyda ] oyu ulwpy - sa21AI8S 1oddns - “puadx3 Is1pun €101

$193[00 2O

s[eusie|\ pue saijddns

S3OIAIBS [BIIUYIDL paseydind
S3IINIBS [BUOISSB)OId Paseydind



- 00'8T7'TC 00'8T7'TC - 00'8TY'TC - 00'8T7'TC 00°8TY'TZ (00'702'2T) 00°229'€E
78'€92'T 8T°9YT'90T 00°0T#'0T 00'T2T'€9 00'682'7¥ W TITTY 00°G2€'0T 97'985'TS 97'980°L¢ 00°005'%2
- (00°000'82) 0000082 - 00'80L'ST 00'80L'ST (00'880'92) 00'96L'T¥
9Ty 72°960°L 00'8ET'L (00'296'9T) 00'00T"v2 - ¥5'502'TS ¥5'502'TS ¥5'502'TT 00°000'0%
- - - - - - 00°002'€ 00'002'€ 00'00L 00°005°C
9Ty 72'960'L 00'8ET'L (00'296'9T) 00°00T'¥Z - 75'500'8Y 75'500'8Y 75'505°0T 00°005'L€
- - - (00'T) 00T - - - (00'T) 00T
- - - (00'T) 00T - - - (00'T) 00T
(89'687°€83) TO¥8T'656 7T €€769'GLE VT €€'GET'LYT 00'655'82T'¥T (60 TTLTYS) 11222 06T'ST 20 TIS'8Y9'VT 20'TES0L2 00'086'ZLEVT
(10'688°869) 12'959°G80°6 02°29.'98€8 02°899'89T 00°660'8TZ'8 (62'212'689) 26'728'780'6 €1°,09'56€'8 €1'G9T'8S 002y’ LEE'8
(88'085°EVT'T) €€'/6T'626'C G7'9T9'G8L'C (55°0657¥T) 00°'202°0£6'C (28'€16°0€0'T) G2'L20°€L9'E 8EETT'ZVI'C (z9'788°€9T) 00866'G08'C
(29'28v'882'T) 19'287'88¢'T - - - (28'702'702'T) 28'v02'v0C'T - - -
(29°0TT68Y) 19°0TT'68Y - - - (z8'592'68Y) 28'G9Z'68% - - -
(00°09T'5L€) 00°09T'GLE - - - (00'6¥8'0L2) 00'6¥8'0L2 - - -
(00'zT2'V2Y) 0021Z'vey - - - (00°060'¥Y) 00°060'v7y - - -
6,106 7vT 99'7T.'0¥9C G7'919'58L°C (55065 7¥T) 00°202'0€6'C G6'062°€LT £v'228'89%'C 8E'ETT'TVIT (z9'v88'€9T) 00'866'G08'C
- 86'LEETY 86'LEETY 86'L€€'LC 00°000%T 75°080°€ 97'6T60T 00°000%T - 00'000%T
- 00'792'T€ 00'792'T€ 00792'T 00°000'0€ 00'828'TT 00'2.T'8T 00°000'0€ - 00'000'0€
LT 190 LTT 19°6€0'621'C 81°980'9v2'C (zz'8sT'erT) 00°572'68€'2 67°2LT'€9 6T°29L'9%0'C 89'6€6'60T'C (z€'226'6YT) 00°LT6'652'C
82°60T'T 00'66T'86 82'80€'66 (22'2L9'TT) 00'T86'0TT 00°262'L 00'028'%6 00°£21'20T - 00'£21'20T
67°0L7'T 15'625'€9 00°000'59 - 00°000'59 00°000'0Z - 00°000'0Z - 00°000°0Z
0Z'9LT 25'9TT'62T 21°262'62T (82'L2€'8T) 00°029'L¥T £5'€20'ST LY'¥8T'ZET 00'802'L¥T - 00'802'L¥T
59'860'52 v0'82L'LyT 69'928'2LT (T€'7€9) 00°T9E'ELT 6£'626'C TE'606'S9T 0,°8€8'89T (0€°206'€T) 00°9v.'28T
88'62T ¢ 9/°995'6. 79'969'9€8 v9'L9€'EL 00'62€'€9L 0LTTS 6 GG°/27'908 GZ'6€6'G98 G2'9.07T 00'€98'T¥8
G6'GS0'T G0'0Z€TT 00'9/€CT 00'9/8'C 00°005'6 08'€26 00282°6 08'502°0T (0z'v622) 00°005°2T
- 98'26L'vTE 98'26L'vTE 98'670'0€ 00°€7L'782 28'62L'62 8T'GE6'EGE 00'599'€8€ 00'G6€'62 00°022'75€
emoy emoy 196png SIgjsuei] 196png emoy emoy 196png SIgjsueil 1e6png
oL Jeud [eut 19bpng feulbo 0L |eud feut 1ebpng feulbo
80UBLIEA €102 ‘0€ dung 80UBLIBA ¥T0Z ‘0€ aung

1-0 L1gIHX3

(€102 ‘0€ aun 10} S[e101 aANEIRAWOD YUA)

¥T02 ‘0€ sunr papus Jeak [edsi

aNNd 1vdaN3ao
JT1NAIHOS NOSIHVANOD AdV139dngd

1014d1S1d T00HOS NOSANY

968-0017-000-¢T
008-00%-000-¢T
0G¥-00%7-000-¢T
06€-0017-000-¢T

0€.-€9¢-000-¢T
0€.-19¢-000-¢T

¥09-0T

06¢-16¢-000-TT
08¢-16¢-000-TT
04¢-16¢-000-TT
09¢-16¢-000-TT
05¢-16¢-000-TT
T2-162-000-TT
0¢¢-16¢-000-1T

€05-0£2-000-TT
§15-0L¢-000-TT

Buipun4 Qs U0 821AI3S 108 J0J JUBWISSASSY
$108[qO 4810
S8J2IAIBS UoldNIISU0D
J3S "UY98| pue ‘Joid paseyaind Jayio
:sainyipuadx3 panquisipun
1S90IAI9S UONINASUOD pue uonIsinbay sanijioe

301

yuawdinb3 1ol

spunoi9 jo dasydn % al1ed
1984 |00YDS 10} 3dUBUSIUIBN palinbay
:sanppuadx3 painguisipun
uonanaisul paIngIsipun
:uononisu| - sweibold tejnbay
uawdinb3

anJesay [ende) 1oL

anJasay [endeD 0 aseaiou]
AV1LNO TVLIdVD

asuadx3 ualing - sainypuadx3 [e1o L
sainypuadx3 panguIsIpun [eloL

s)yauag d9kojdwi3 - SAOIAISS |UOSIAd [€10 L
SUOIINGLIUOD J[eY3g-UO [e10L

<

(pa19bpng-uoN - pasinquiay) A11IN23S [e190S H_<n_.mo
(pe19BpNg-UON - JIY3g-UO) [eULION UOISUSd JVd.L
(pa1aBpng-UoN - [eyag-uo) [edIPalAl JUaLIBINSY 150d HV/d L

sliyauag askojdw3 - siyauag pajedo|jeun [eloL

siyauag aakojdw3 Jayi0
JUBWISINQIIRY uonINL
SHyauag yiesH
uonesuadwoy S,UdLNIOAN
uonresuadwo) uswAojdwaun
S¥3d - SUONNQLILOD JUBLIAINSY IO
suonNqLIU0Y ANIN23S [B190S

:s)yauag sakojdw3 - slysuag paredo|jeun

$301AI9S UoNeLodsURl | JUBpMS - "puadx3 “Isipun [eloL

SIUBPNIS [00YIS AN|GNd UON - (NI Ul PIY) SBOIAISS PaIOAU0D
Ju10( - (S)UBPMIS P [21930S) SBIAISS PaIOBIU0D



86'TvC'9/e'C  $
(00°'€207€)
86'792'0T¥'2

8y'TCT'TCh
G2'99Z'vC
6v'8€C'1ST

€€'629'06T
SLvye'voe
00000592
00000002
89'v9.'L¥6 $

20'2€5'0LE

00°000°00T
L2'806'TTT
G/'€29'8ST

(dVYV9D) spun4 [eluswuIano9) Jad souejeg pung

siseg dv'vO U0 paziuboday 10N Juswihed piy alels ise]
(VD) SIUBWISIEIS SPUNS [BIUBWUIBAOD) O} UOLEI|19U09Y

paubisseun
sainypuadx3 s,es A Juanbasgns Joj pajeubisag
$30URIQUINOUT PUT-IBIA
:paubissy
183 A JUBLIND - snjding $s30X3
saunyipuadx3 sJea A Juanbasqns 1oy pajeubisaq - snjding sseox3
AMIBSOY BUBUBIUIRIN
anIasay Aousblawg
anIasay [ended
:paaLNsay
souejeg pund jo uoprenidedssy

s19jsuel | 186png [e10 L

aA19s3Y [eNdeD WOy [emepyNAA
S30URIQUINOUT PUT-IBIA 10LId
uonnjosay pleog
slajsued | 136png Jo uonenudessy

€T9EY'95E $ v6'898°.6TC $ 18CErT¥8T $ (€€G62'G92) $ vI'8ZL'90T'C $ 90°0£5'958 $ 86'7920Tr'c $ ¢67EL'ESST $ (c02€50L8) $ ¥699ZWe6T  $ 0€ dun ‘saouefeq pund
- v
- ¥1Z8T'G8ET ¥TZ8T'S8ET - ¥TZ8T'S8ET - 76'898°L6T°C 76'898'261°C - 76'898°L6T°C TAIng ‘seouefeg pung®
€T'9EY'95E (oz'eTe’28T) (ee'6vL'eVS) (€€'562°592) (00'7S¥'82) 90°0£5'958 ¥0'96€'2TZ (20vET'¥Y9) (z0'zes'0L€) (00'209°€L2) sasn Buloueut JeLiO pue seamipuadx3
(4apun)/48nQ s821n0s Burdueul JBYi0
pue sanuanay 4o (Aouaiolaq)/ssaax3
(00°000°76%) (00°000'76%) - - - - (00°000°00T) (00°000°00T) (00°000°00T) (sasn)/s821n0g Butoueuld J8YIO [EI0L
(00°000°%6%) (00°000°%76%) - - - - (00°000°00T) (00°000°00T) (00°000°00T) pun4 sjosfoid [ended
- 0} anJasay [ende) - InQ sisysues | Bunessdo
- :(sasn)/sa21n0s Buloueul4 JBYIO
€T°9EV'056 08'989'90% (e€'67L'€VS) (€€'562'592) (00'75¥'8.2) 90°0£5'958 ¥0'96€'2TE (20'vET v¥S) (20'zes'0L2) (00'209'€L2) saimypuadx3
(48pun)/48n0 SanuaAay Jo (Aousroyaq)/ssaoxa
(09'¥81'283) €6'7v8'€60'GT €€°099'TTS VT €€'€62'59C 00°L9€'9¥Z'¥T (€9'66%°005) G9'826'882'GT 20°62Y'88L YT 20°0€5'042 00'668'LTS'VT saInypuadx3 [eloL
80'S0E'T 26'099'VET 00°996'SET 00°8ST'8T 00°808'LTT o' TIZ'TY ¥5'90L'86 00°8T6'6ET (00'T) 00'6T6'6ET Aepno [endeD feyoL
78'€9C'T 8T'%95'L2T 00°828'8ZT 00°TZT'GE 00°L0L'€6 o' TIZ'TY 00°T0S'LY 9y'ZTL'88 (¥5'502'TT) 00'876'66 $90IAIAS UOIINAISUOD PUE LUONISINDIY San|1oeS [ejoL
emoy emoy 196png SIgjsuei] 196png emoy emoy 196png SIgjsueil 1e6png
oL Jeud [eut 19bpng feulbo 0L |eud feut 1ebpng feulbo
80UBLIEA €102 ‘0€ dung 80UBLIBA ¥T0Z ‘0€ aung

1-0 L1gIHX3

(€702 ‘08 aune 0y sje10 1 dAnesedwod YA
#T0Z ‘0€ dun( papus Jeak [easi4
aNN4 TvY3INID
3INATHOS NOSINVYNOD AMV13DaNg
LD1¥1S1a TOOHOS NOSWNY



- $ - - $ - $ - $ - $ - $ - - $
- GT'T69°LES ST'T69°LES ST'T69°LES €6'909'TC 10'€88'TiY 00'06%'€91 00'26S°20T 00'€68'G5E
- T0'€S0'vie T0'€S0'vi7e T0'€S0'vie ¥5'€12'0¢ 8€'/0.°G9T 26'086°G8T Z6'TTT'6CT 00'698°95
- 9¥'2€.'00T 9'2€.'00T 9'2€.'00T 18'996'8T 6T'62C' 7V 00'96T‘€9 0062992 00°/75'9€
- ¥8'2ve'1C ¥8'2ve'1C ¥8'Zve'1C - 26'088'92 26'088'92 26'088'92 -

- 00'6¥72'v€ 00'6¥72'v€ 00'6¥72'v€ - - - - -

- 00'0TT'9 00'0TT'9 00'0TT'9 - - - - -

- TL'8T9'T8 TL'8T9'T8 TL'8T9'T8 00'662'T 00'€S€‘29 00'259'89 00'259'89 -

- - - - eL’L 1evve'le 00'¢se'Le 000069 00'25€'0C
- ¥1'8€9°'€6¢ ¥1'8€9'€6¢ ¥1'8€9'€6¢ 6E'€eE'T 69'G/7'9/C 80'60G°L.C (26'715'T2) 001720662
- - - - 6E'€EE'T 19'820'8T 00'29¢€'6T 00'T9.'S 00'T09‘€T
- 78299V T 78299V T 78299V T - 80'6.5'9¢ 80'6.5'9¢ (26'189'%2) 00'T92'T9
- 92'286'€8T 92'286'€8T 92'286°€8T - - - - -

- 81'98€'29 81'98€'29 81'98€'29 - 00'G¥70°98T 00'G¥70°98T (00'655'02) 00'709°902
- 98'909°2¢ 98'909°2¢ 98'909°2¢ - 00'€2S'GE 00'€2S'GE 00'596°LT 00'8SS'LT
- GT'T69°LES GT'T69°LES ST'T69°LES (€6'909'T2) 10'€88' Ty 00'06%'€9¥ 00'/6S°20T 00'€68'GSE
- €8'TSE VOV €8'TSE VOV €8'TSE VOV (00'662'T) 00'86.°60€ 00'/60°TTE 00°€6¥'S 00'709°95¢
- $ CTE6EC'EET $ <CEBEL'CET $ zeeee'eeT $ (€6720£'02) $ L0°GB0'ZET $ 00°€6EZST $ 00VOT'ES $ 00682'66 $
fenoy [enpoy 1ebpng SIaJSUBIL 1ebpng [enpoy fenoy 136png SIaJSuelL 136png
01 [euld eud [euibLo 01 [euld eud 196png [eutbLo
aoueleA aoueleA

¢-O LIdIHX3

€10 ‘0€ UN( 404 S[e30 1 aAresedWOoD YA
¥T0Z '0€ aun
aNNd INNIAIY TVID3dS
31NAIHOS NOSIHVANOD AdVLIDANg
12141S1a T00HIS NOSIINY

sasn Buioueul4 Jay1O pue sainiipuadx3y
(Japun)/Jdan0 sanuanay Jo (Aousiolyaq)/sseax3

sainipuadx3 [e10
$90IAJ8S 1oddns elo]

$108[00 1810
saljddns
S$90IAISS UoNELIodsuRI | Pa)oeIu0D)
M-21d Pa1arIIUOD -S8IIAISS [eUOIIRINPT Paseydind
S30IAIBS [RUOIIRINPT -[RUOISS3}0d Paseydind
JJe1S [eU0ISSajoid JaY10 JO saLefes

:S89IAJ8S 1oddng

uonanJsuj jeloL

S$400gIXa |
saljddns elsusn
S9IAISS paseyaInd Jaylo
SIIAIBS [BIIUYID] PUY [UOISSJ0Id Paseydind
saLlefes
:uononJisu|
:salnyipuadx3

S9NUSASY [el0 L
$921N0S [eJspa4

$32N0S 81IS
:SaNUanaY

86



NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
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RUMSON SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE
BUDGET-TO-GAAP RECONCILIATION
Fiscal year ended June 30, 2014

EXHIBIT C-3

Explanation of Differences between Budgetary Inflows and Outflows and GAAP Revenues and

Expenditures

SOURCES/INFLOWS OF RESOURCES
Actual amounts (budgetary) “revenues” from
the Budgetary Comparison Schedules

Difference - budget to GAAP:
Grant accounting budgetary basis differs from
GAAP in that encumbrances are recognized
as expenditures, and the related revenue is
recognized.

Prior Year Encumbrances
Current Year Encumbrances

State aid payment recognized for GAAP statements
in the current year, previously recognized for
budgetary purposes.

State aid payment recognized for budgetary purposes,
not recognized for GAAP statements until the
subsequent year.

Total revenues as reported on the Statement of Revenues,
Expenditures and Changes in Fund Balances -
Governmental Funds.

USES/OUTFLOWS OF RESOURCES
Actual amounts (budgetary basis) “total outflows”
from the Budgetary Comparison Schedule

Difference - budget to GAAP:
Encumbrances for supplies and equipment ordered
but not received are reported in the year the order
is placed for budgetary purposes, but in the year
the supplies are received for financial reporting
pUrposes.

Prior Year Encumbrances
Current Year Encumbrances

Total expenditures as reported on the Statement of
Revenues, Expenditures and Changes in Fund Balances -
Governmental Funds.

&9

General Special Revenue
Fund Fund

©

15,601,324.69 $ 441,883.07

- 14,118.80
- (15,297.50)

34,023.00 -

(34,023.00) -

$ 15,601,324.69 $ 440,704.37

$ 15,388,928.65 $ 441,883.07

- 14,118.80
- (15,297.50)

$ 15,388,928.65 $ 440,704.37
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OTHER SUPPLEMENTARY INFORMATION
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D. School Based Schedules

Not Applicable
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E. Special Revenue Fund
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F. Capital Projects Fund
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EXHIBIT F-1

RUMSON SCHOOL DISTRICT
CAPITAL PROJECTS FUND
SUMMARY STATEMENT OF PROJECT EXPENDITURES
For the year ended June 30, 2014

Unexpended/
Revised Prior Current (Over Expended)
Project Title/Issue Date Appropriations Years Year Balance
Renovation of
Forrestdale School Science
Laboratory 07/16/09 $ 336,91299 $ 33485843 $ - $ 2,054.56
Replacement of
Deane-Porter &
Forrestdale School
Windows & Doors 01/03/13 694,000.00 5,054.00 549,596.88 139,349.12
$ 1,030,91299 $ 33991243 $ 549596.88 $ 141,403.68
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EXHIBIT F-2
RUMSON SCHOOL DISTRICT
CAPITAL PROJECTS FUND
SUMMARY SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGETARY BASIS
For the year ended June 30, 2014

Expenditures and Other Financing Sources:

Purchased Professional and Technical Services $ 11,341.27

Construction Services 538,255.61
Total Expenditures 549,596.88
Excess/(Deficiency) of Revenues

Over/(Under) Expenditures (549,596.88)
Other Financing Sources/(Uses):

Transfer In 100,000.00
Total Other Financing Sources/(Uses) 100,000.00
Net Change in Fund Balance (449,596.88)
Fund Balance - July 1 591,000.56
Fund Balance - June 30 $ 141,403.68
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RUMSON SCHOOL DISTRICT
CAPITAL PROJECTS FUND

SCHEDULE OF PROJECT REVENUES, EXPENDITURES, PROJECT BALANCE,

REPLACEMENT OF WINDOWS AND DOORS - DEANE-PORTER & FORRESTDALE SCHOOL

Revenues and Other Financing Sources:
Bond Proceeds and Transfers

Total Revenues

Expenditures and Other Financing Sources:
Purchased Professional and Technical
Services
Construction Services

Total Expenditures

Excess/(Deficiency) of Revenues
Over/(Under) Expenditures

Additional Project Information:
Project Numbers
Grant Date
Bond Authorization Date
Bonds Authorized
Bonds Issued
Original Authorization Cost
Additional Authorization Cost
Revised Authorization Cost

Percentage Increase over Original
Authorized Cost

Percentage Completion

Original Target Completion Date

Revised Target Completion Date

AND PROJECT STATUS - BUDGETARY BASIS

From inception and for the year ended June 30, 2014

EXHIBIT F-2a

Prior Current Authorized
Periods Year Totals Cost

$ 594,000.00 $ 100,000.00 $ 694,000.00 $ 694,000.00
594,000.00 100,000.00 694,000.00 694,000.00
11,341.27 11,341.27 19,574.90
5,054.00 538,255.61 543,309.61 674,425.10
5,054.00 549,596.88 554,650.88 694,000.00

$ 588,946.00 $ (449,596.88) $ 139,349.12 $ -

4570-040-13-1000
N/A
N/A
N/A
N/A
594,000.00
100,000.00
694,000.00

16.84%
79.92%
September, 2013
September, 2014
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EXHIBIT F-2b
RUMSON SCHOOL DISTRICT
CAPITAL PROJECTS FUND

SCHEDULE OF PROJECT REVENUES, EXPENDITURES, PROJECT BALANCE,
AND PROJECT STATUS - BUDGETARY BASIS

RENOVATION OF FORRESTDALE SCHOOL SCIENCE LABORATORY
From inception and for the year ended June 30, 2014

Revenues and Other Financing Sources:
NJSDA Grant

Prior
Periods

Current

Year

Totals

$ 134,601.80 $

Authorized
Cost

$ 134,601.80 $ 134,601.80

Donations 134,764.61 - 134,764.61 134,764.61

Bond Proceeds and Transfers 67,546.58 - 67,546.58 67,546.58
Total Revenues 336,912.99 - 336,912.99 336,912.99
Expenditures and Other Financing Sources:

Purchased Professional and Technical Services 37,312.68 - 37,312.68 37,500.00

Construction Services 297,545.75 - 297,545.75 299,412.99
Total Expenditures 334,858.43 - 334,858.43 336,912.99
Excess/(Deficiency) of Revenues

Over/(Under) Expenditures $ 2,05456 $ - $ 205456 $ -

Additional Project Information:
Project Numbers

4570-050-09-0ZVE

Grant Date 05/27/2010
Bond Authorization Date N/A
Bonds Authorized N/A
Bonds Issued N/A
Original Authorization Cost 497,160.00
Additional Authorization Cost (160,247.01)
Revised Authorization Cost 336,912.99
Percentage Increase over Original

Authorized Cost 0.00%
Percentage Completion 100.00%
Original Target Completion Date August, 2010
Revised Target Completion Date June, 2015
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G. Proprietary Funds
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Enterprise Funds
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RUMSON SCHOOL DISTRICT
STATEMENT OF FUND NET POSITION
PROPRIETARY FUNDS
June 30, 2014
(With Comparative Totals for June 30, 2013)

Business-Type Activities
Enterprise Funds

EXHIBIT G-1

Totals
Summer AM (Memorandum Only)
RASA June 30, June 30,
Food Service Programs 2014 2013
Assets:
Current Assets:
Cash and Cash Equivalents $ 131,75464 $ - $ 131,75464 $ 124,270.58
Due from Students 1,715.36 - 1,715.36 1,757.12
Inventory 1,515.09 - 1,515.09 1,608.33
Total - Current Assets 134,985.09 - 134,985.09 127,636.03
Noncurrent Assets:
Furniture, Machinery and Equipment 201,754.00 - 201,754.00 192,311.06
Less:
Accumulated Depreciation (136,796.83) - (136,796.83) (124,443.81)
Total - Noncurrent Assets 64,957.17 - 64,957.17 67,867.25
Total Assets $ 19994226 $ - $ 19994226 $ 195,503.28
Liabilities:
Accounts Payable $ - $ - $ - $ 28,036.14
Due To General Fund - - - 9,523.98
Unearned Revenue 10,869.04 - 10,869.04 -
Total Liabilities 10,869.04 - 10,869.04 37,560.12
Net Position:
Invested in Capital Assets Net of
Related Debt 64,957.17 - 64,957.17 67,867.25
Unrestricted 124,116.05 - 124,116.05 90,075.71
Total Net Position $ 189,073.22 $ - $ 189,073.22 $ 157,942.96
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STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

(With Comparative Totals for June 30, 2013)

Operating Revenues:
Charges for Services:
Daily Sales - Non-Reimbursable Programs
Special Functions

Total Operating Revenues

Operating Expenses:
Salaries
Purchased Professional/Technical Services
General Insurance
Uniforms and Laundry
Supplies and Materials
Depreciation
Cost of Sales
Management Fee
Advertising and Promotion
Miscellaneous Expenditures

Total Operating Expenses

Operating Gain/(Loss)

Nonoperating Revenues:
Adjustment to Fixed Assets
Interest Income

Total Nonoperating Revenues

Net Change in Fund Balances

Total Net Position - Beginning

Total Net Position - Ending

RUMSON SCHOOL DISTRICT

PROPRIETARY FUNDS
For the fiscal year ended June 30, 2014

Business-Type Activities

Enterprise Funds

EXHIBIT G-2

Totals
Summer AM (Memorandum Only)
RASA June 30, June 30,
Food Service Programs 2014 2013

$ 41295542 $ 39,997.00 $ 45295242 $ 424,733.27

5,636.84 - 5,636.84 -
418,592.26 39,997.00 458,589.26 424,733.27
148,534.25 37,311.66 185,845.91 166,994.19
12,762.11 - 12,762.11 12,251.35
6,627.00 - 6,627.00 3,360.00
702.00 - 702.00 823.00
4,623.17 513.82 5,136.99 6,595.98
12,353.02 - 12,353.02 11,948.77
180,356.85 - 180,356.85 156,176.21
15,000.00 - 15,000.00 15,000.00
776.54 - 776.54 227.86
6,437.98 2,171.52 8,609.50 14,025.04
388,172.92 39,997.00 428,169.92 387,402.40
30,419.34 - 30,419.34 37,330.87

597.94 - 597.94 -
112.98 - 112.98 89.97
710.92 - 710.92 89.97

31,130.26 - 31,130.26 -
157,942.96 - 157,942.96 120,522.12
$ 189,073.22 $ - $ 189,073.22 $ 157,942.96
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RUMSON SCHOOL DISTRICT
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS

For the fiscal year ended June 30, 2014
(With Comparative Totals for June 30, 2013)

Cash Flows From Operating Activities:
Receipts From Customers
Payments To Vendors
Salaries and Benefits

Net Cash Used For Operating Activities

Cash Flows From Capital and Related Financing Activities:
Purchases of Capital Assets

Net Cash Flows From Capital and Related Financing
Activities

Cash Flows From Investing Activities:
Interest Income

Net Cash Provided By Investing Activities

Net Increase/(Decrease) in Cash and
Cash Equivalents

Balance - Beginning of Year

Balance - End of Year

Reconciliation of Operating Income To Net

Cash From Operating Activities:
Operating Gain/(Loss)
Increase/(Decrease) in Accounts Payable
Increase/(Decrease) in Deferred Revenue
(Increase)/Decrease in Accounts Receivable
(Increase)/Decrease in Inventory
Depreciation
Decrease in Interfund Payable

Net Cash Used For Operating Activities

Business-Type Activities
Enterprise Funds

EXHIBIT G-3

Totals
Summer AM (Memorandum Only)
RASA June 30, June 30,
Food Service Programs 2014 2013
$  469,500.06 $ 39,997.00 $ 509,497.06 $ 426,587.44
(257,913.89) (49,520.98) (307,434.87) (221,874.23)
(185,845.91) (185,845.91) (161,925.57)
25,740.26 (9,523.98) 16,216.28 42,787.64
(8,845.00) - (8,845.00) (9,700.00)
(8,845.00) - (8,845.00) (9,700.00)
112.98 - 112.98 89.97
112.98 - 112.98 89.97
17,008.24 (9,523.98) 7,484.26 33,177.61
114,746.40 9,523.98 124,270.38 91,092.77
$ 131,754.64 $ - $ 131,75464 $ 124,270.38
$ 30,419.34 $ - $ 30,419.34 $ 37,330.87
(28,036.14) - (28,036.14) 1,966.66
10,869.04 - 10,869.04 -
41.76 - 41.76 (305.63)
93.24 - 93.24 1,227.68
12,353.02 - 12,353.02 11,948.77
- (9,523.98) (9,523.98) (9,380.71)
$ 25,740.26 $ (9,523.98) $ 16,216.28 $ 42,787.64
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H. Fiduciary Fund
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Assets:
Cash and Cash Equivalents

Total Assets

Liabilities:
Payable To Student Groups
Payroll Deductions and
Withholdings

Total Liabilities
Net Position:
Held in Trust for Unemployment
Claims and Other Purposes
Reserved for Scholarships

Total Net Position

Total Liabilities and Net Position

RUMSON SCHOOL DISTRICT

COMBINING STATEMENT OF FIDUCIARY NET POSITION

For the fiscal year ended June 30, 2014

FIDUCIARY

FUNDS

(With Comparative Totals for June 30, 2013)

EXHIBIT H-1

Private
Unemployment Purpose
Compensation Scholarship Agency
Trust Fund Fund 2014 2013
$ 111,856.05 $ 13,053.70 $ 195,383.16 320,292.91 423,747.27
$ 111,856.05 $ 13,053.70 $ 195,383.16 320,292.91 423,747.27
$ - $ - $ 90,677.23 90,677.23 88,203.86
- - 104,705.93 104,705.93 86,803.12
- - 195,383.16 195,383.16 175,006.98
111,856.05 - - 111,856.05 97,607.60
- 13,053.70 - 13,053.70 151,132.69
111,856.05 13,053.70 - 124,909.75 248,740.29
$ 111,856.05 $ 13,053.70 $ 195,383.16 320,292.91 423,747.27
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COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

Additions:
Contributions:
Plan Members
Board Contribution
Other
Total Contributions

Investment Earnings:
Interest

Net Investment Earnings

Total Additions

Deductions:
Quarterly Contribution Reports
Unemployment Claims
Scholarships Awarded

Total Deductions

Change in Net Position

Net Position - Beginning of Year

Net Position - End of Year

RUMSON SCHOOL DISTRICT

FIDUCIARY FUNDS
For the fiscal year ended June 30, 2014
(With Comparative Totals for June 30, 2013)

EXHIBIT H-2

Private
Unemployment Purpose
Compensation Scholarship
Trust Fund 2014 2013

$ 19,727.80 $ - 19,727.80 $  22,283.32
- - - 63,529.51
- 7,720.00 7,720.00 135,938.21
19,727.80 7,720.00 27,447.80 221,751.04
87.68 - 87.68 81.95
87.68 - 87.68 81.95
19,815.48 7,720.00 27,535.48 221,832.99
5,567.03 - 5,567.03 8,951.81
- - - 75,731.53
- 145,798.99 145,798.99 44,942.30
5,567.03 145,798.99 151,366.02 129,625.64
14,248.45 (138,078.99)  (123,830.54) 92,207.35
97,607.60 151,132.69 248,740.29 156,532.94
$ 111,856.056 $ 13,053.70 $ 124,909.75 $ 248,740.29
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Assets:
Elementary Schools:
Forrestdale

Deane-Porter

Total Assets

Liabilities:
Due to Student Groups

Total Liabilities

EXHIBIT H-3
RUMSON SCHOOL DISTRICT
SCHEDULE OF RECEIPTS AND DISBURSEMENTS
STUDENT ACTIVITY AGENCY FUND
For the fiscal year ended June 30, 2014

Balance Balance
July 1, Cash Cash June 30,
2013 Receipts Disbursements 2014

$ 74659.75 $ 141,07237 $ 141,420.01 $74312.11
13,544.11 19,564.07 16,743.06 16,365.12

$ 8820386 $ 160,636.44 $ 158,163.07 $90,677.23

88,203.86 160,636.44 158,163.07 90,677.23

$ 8820386 $ 160,636.44 $ 158,163.07 $90,677.23
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Assets:
Cash

Total Assets
Liabilities:

Payroll Deductions and
Withholdings

Total Liabilities

RUMSON SCHOOL DISTRICT

PAYROLL AGENCY FUND
SCHEDULE OF RECEIPTS AND DISBURSEMENTS
For the fiscal year ended June 30, 2014

EXHIBIT H-4

Balance Balance
July 1, June 30,
2013 Additions Deletions 2014
$ 86,803.12 9,952,033.80 $ 9,934,130.99 $ 104,705.93
$ 86,803.12 9,952,033.80 $ 9,934,130.99 $ 104,705.93
$ 86,803.12 9,952,033.80 $ 9,934,130.99 $ 104,705.93
$ 86,803.12 9,952,033.80 $ 9,934,130.99 $ 104,705.93
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I. Long-Term Debt

119



This page intentionally left blank

120



000002259 $ 00°000°0.5

$ 00000C60'L $

00°000'0€S'y 00°000°S
00°000°296 00°000'GL
00°000°G20°T 00000692
- $ 00°000's¢e
v102 pamay
‘0g aung
aoue|eg

T-1 LIglHX3

00°000'GES' Y

00°000°C¥0'T

00°000°062'T

$ 00°000's¢e

€T0¢
‘7 AIne
adue|eg

$

%000t
%000
%000t
%000
%000°¢
%000°€
%000°¢
%000°¢
%000°¢

%SCTY
%Sty
%SCT'Y
%Sty
%000t
%000t
%000t
%000t
%000t
%000t

%0009
%000°'S
%0G.L°¢
%G29'€

arey
158491U]

00000022
00°000°ST.
00°000'069
00°000°029
00°000'029
00°000°0€E
00°000'08¢
00°000°09¢
00°000'G¥¢

00°000°2TT
00°000°0TT
00°000'G0T
00°000°00T
00°000'00T
00°000'S6
00°000'06
00°000°S8
00°000'G8
00°000°08

00°000'5¥C
00°000'65¢
00°000°09¢
00000'69¢ $

unowy

¢¢/10/60
1¢/10/60
0¢/10/60
6T/T0/60
8T/10/60
LT/T0/60
9T1/10/60
ST/T0/60
¥1/10/60

¥¢/10/20
€¢/T0/20
¢¢/10/20
1¢/10/20
0¢/10/20
6T/T0/20
8T/10/20
LT/T0/20
9T/10/20
ST/10/20

8T/T0/S0
LT/10/S0
9T1/10/S0
ST/10/S0

areq

sanLNIe|A [enuuy

7702 ‘0€ sung

00°000'GES' Y

00°000°252'T

00°000'S¥7L‘C
00°000'282'9

anss]
10 JUnowy

SANOA4 1VI143S 40 INJNTLVLS
10141S1d TOOHDOS NOSINNY

$

€T/9T/S0

60/61/50

80/9T/80

€0/T0/70

anss]
Jo ajeQ

spuog [00yds Bulpungay €102

spuog [eHsS 600¢

spuog |ooyas Buipunjsy 8002
spuog [elss €002

anss|

121



€€°0C $ Ives $ 6069 $ - $ 6069 $ 9CIST'LL $ 89TLT'LL $ croc $ 000 $ croc $ 0€ aun ‘souejeg pund

- 60°09%'T 60°09%'T - 60°09%'T - cr'68 cr'68 - cr'68 T AIne *aduejeg pund

£€°0C (29°0.£'T) (00'76€'T) - (00°76€'T) 92'IST'LL 92'280'LL (00'69) 000 (00'69) sainupuadx3 (Japun)
J1I9AQ $32N0S [eIdUBUIH JBYIO pue
13Ul pue SanUaAay Jo (Aousiola)/ssaox3

0T°0C 0T°0¢ - - - - - - - - (sasn)/sa24n0S JeIdUBUIH 1BY1Q [BI0L
0T°0C 0T'0C - - - - - - - - uj Jaysues ) Buinresado
GL'LEE'SST'S (52°€€'G5T'S) - - - - - - - - weby Mo12sT 0 SiuawiAed
(52'2€€'SST'S) G/'LEE'SST'S - - - - - - - - Buipunjay Wol4 Spasdoid

- :(s85N)/$82.N0S [BIOUBUIH JBYIO

€20 (22°06€'T) (00'76€'T) - (00°'76€'T) 9Z'IST'LL 92'280'LL (00'69) 000 (00'69) sainypuadx3 (Japun)/Ieno
- anuanay 4o (Aousioia)/ssaax3y
€20 11002718 00°T02'v.8 - 00'T0Z'v.8 11'668'€9 ZAIRO TO'€T'898 10782V 00'2€T'798 saInypuadx3 |eo L
€20 11002118 00°T02'v.8 - 00'T0Z'v.8 11'668'€9 ¥Z'€16'708 TO'€TY'898 107182V 00'2€T'798 801AI8S 199 Je[nbay |elo L
- 00°000'G5S 00°000'G5S - 00°000'55S v'6c 00°000°0.S ¥¥'620'0LG ¥¥'620'G 00'000'59S ledioutid o uondwispay
€20 11°002'6TE 00°T0Z'6TE - 00'T0Z'6TE €€'0/8'€9 vZ'EIG'vET 1G'€8€'86¢ (ev'syL) 00'2€T'662 spuog uo isas8u|

:80IA18S 198 Jenbay

SeImipuadx3g

- 00078'228 00078'228 - 0001828 67'TSZ'ET 05'G65'T88 T0'v7E'898 10'T8Z'Y 00°€90'798 SanusAsy [e10L

- 00'TS0'STT 00'TS0'STT - 00'TS0'GTT - 00'928'80T 00'928'80T - 00'9/8'80T 11 83dAL - p1v 921195 109Q
:$324n0S 81eIS

- 00'6SL'LSL 00'6SL'LSL - 00'6S.'LSL 6V'TS2'ET 0G'6TL'2LL T0°89Y'65L 10'182'Y 00'/8T'SSL
- - - - - 6V'TS2'ET 0G'2€G'LT 10182V 10782V - ST TERST
- $ 006G.'LSL $ 006G.'LSL $ - $ 00'6GL'LSL $ - $ 00°/8T'SSL $ 00°/8T'SSL $ - $ 00'28T'GSL $ Ane xe] 18207
1$30N0S [€907]
Sanuanay
{en1oy 01 [eulq fenoy 1abpng SETSTENN 1ebpng {en1oy 0 [eurq fenoy 1ebpng SETSTENN 1abpng
(annebaN)/annisod leutq 19bpng leulbuo (anneBaN)/ennisod leutq 196png leulbuo
aoueLre/ €702 ‘0€ aunp aoueLre/ ¥102 ‘0€ aung

(€102 ‘0€ duNC 104 s|e10 | AR RAWOD YNM)
$T0Z ‘0S dunC papua Jeak [east) ay) 104
AaNN4 3D1AY3S 193a
3T1NATHIS NOSIYVAINOD AYY.LIDANG
1214151d TOOHDS NOSWNYA
€1 LIgIHX3

122



STATISTICAL SECTION (Unaudited)
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EXHIBIT J-5
RUMSON SCHOOL DISTRICT
GENERAL FUND - OTHER LOCAL REVENUE BY SOURCE
LAST TEN FISCAL YEARS
(MODIFIED ACCRUAL BASIS OF ACCOUNTING)
(UNAUDITED)

Fiscal Year Interest on Prior Year Annual

Ending June 30, Tuition Miscellaneous Investments Refunds Totals
2005 $ 5,135.00 $ 217860 $ 4456578 $ 153235 $ 53,411.73
2006 6,280.50 12,883.77 58,802.35 - 77,966.62
2007 10,771.00 113,459.73 76,059.49 - 200,290.22
2008 12,449.00 25,879.35 75,311.65 - 113,640.00
2009 26,829.00 23,338.57 23,682.66 - 73,850.23
2010 23,514.00 26,915.71 9,837.40 - 60,267.11
2011 64,170.00 48,311.09 6,870.72 - 119,351.81
2012 242,047.10 39,079.62 4,291.00 - 285,417.72
2013 175,025.00 93,066.67 4,422.64 - 272,514.31
2014 186,858.00 22,278.11 1,261.76 - 210,397.87

Source: District records
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RUMSON SCHOOL DISTRICT
DIRECT AND OVERLAPPING PROPERTY TAX RATES

LAST TEN FISCAL YEARS

(RATE PER $100 OF ASSESSED VALUE)
(UNAUDITED)

School District Rate

Overlapping Rates

Fiscal Year Local
Ending June 30, School
2005 0.373
2006 0.382
2007 0.402
2008 0.410
2009 0.441
2010 0.458
2011 0.468
2012 0.480
2013 0.496
2014 0.446

Source: Municipal Tax Assessor

Note:

Regional Total Rumson
School Direct Borough County
0.314 0.687 0.260 0.308
0.336 0.718 0.281 0.324
0.347 0.749 0.281 0.328
0.366 0.776 0.281 0.332
0.361 0.802 0.302 0.327
0.381 0.839 0.323 0.328
0.379 0.847 0.332 0.329
0.389 0.869 0.342 0.301
0.407 0.903 0.359 0.346
0.374 0.820 0.322 0.315

EXHIBIT J-7

Total
Direct and
Overlapping
Tax Rate

1.255
1.323
1.358
1.389
1.431
1.490
1.508
1.512
1.608
1.457

N.J.S.A. 18A:7F-5d limits the amount that the District can submit for a general fund tax levy. The levy, when
added to other components of the District's net budget, may not exceed the prebudget year net budget by
more than the spending growth limitation calculated as follows: the prebudget year net budget increased by

the cost of living or 2.5 percent, whichever is greater, plus any spending growth adjustments.

a The District's basic tax rate is calculated from the A4F form which is submitted with the budget and the

Net Valuation Taxable

b Rates for debt service are based on each year's requirements.
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EXHIBIT J-8
RUMSON SCHOOL DISTRICT
PRINCIPAL PROPERTY TAXPAYERS
CURRENT YEAR AND NINE YEARS AGO
(UNAUDITED)

RUMSON BOROUGH

2014 2005
Taxable % of Total Taxable % of Total
Assessed Rank District Net Assessed Rank  District Net
Value (Optional) Assessed Value Value (Optional) ssessed Value
Taxpayer 1 $ 30,791,900 1 0.0094 $
Taxpayer 2 11,749,800 2 0.0036
Taxpayer 3 9,119,200 3 0.0028
Taxpayer 4 8,964,000 4 0.0027
Taxpayer 5 7,900,000 5 0.0024 Not Available
Taxpayer 6 7,254,600 6 0.0022
Taxpayer 7 7,229,600 7 0.0022
Taxpayer 8 6,636,600 8 0.0020
Taxpayer 9 6,489,700 9 0.0020
Taxpayer 10 6,310,800 10 0.0019
Total $ 102,446,200 0.0312 $

Source: Municipal Tax Assessor
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RUMSON SCHOOL DISTRICT

PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS
UNAUDITED

Fiscal Year

Ended
June 30

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

Source: District records including the Certificate and Report of School Taxes (A4F form)

a School taxes are collected by the Municipal Tax Collector. Under New Jersey
State Statute, a municipality is required to remit to the school district the entire
property tax balance, in the amount voted upon or certified prior to the end

of the school year.

Taxes Levied for
the Fiscal Year

Collected Within the Fiscal Year

10,236,430.00 $ 10,236,430.00

10,613,061.00
11,342,141.00
11,776,195.00
12,343,874.00
13,027,588.00
13,582,768.00
13,840,220.00
14,176,977.00
14,442,789.00
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of the Levy?
Percentage

Amount of Levy
100.00%

10,613,061.00  100.00%
11,342,141.00  100.00%
11,776,195.00  100.00%
12,343,874.00  100.00%
13,027,588.00  100.00%
13,582,768.00  100.00%
13,840,220.00  100.00%
14,176,977.00  100.00%
14,442,789.00  100.00%

EXHIBIT J-9

Collections in
Subsequent

Years



RUMSON SCHOOL DISTRICT

RATIOS OF OUTSTANDING DEBT BY TYPE

EXHIBIT J-10

LAST TEN FISCAL YEARS
(UNAUDITED)
RUMSON BOROUGH

Governmental Activities

Bond
General Certificates Anticipation Percentage of
Fiscal Year Obligation of Capital Notes Total Personal Per
Ending June 30, Bonds” Participatior ~ Leases (BANS) District Income® Capita®
2005 $ 9,825,000.00 $ - $ - $ - $ 9,825,000.00 2.85% $ 134111
2006 9,490,000.00 - - 9,490,000.00 2.50% 1,304.65
2007 9,130,000.00 - - 9,130,000.00 2.30% 1,265.42
2008 8,745,000.00 - - 8,745,000.00 2.10% 1,204.88
2009 9,559,000.00 - - 9,559,000.00 N/A 1,307.84
2010 9,124,000.00 - - 9,124,000.00 N/A 1,248.32
2011 8,619,000.00 - - 8,619,000.00 N/A 1,179.23
2012 8,094,000.00 - - 8,094,000.00 N/A 1,107.40
2013 7,092,000.00 - - 7,092,000.00 N/A 1,006.81
2014 6,522,000.00 - - 6,522,000.00 N/A 915.75

Note: Details regarding the District's outstanding debt can be found in the Notes to the Financial Statements.
Note: 2004 is the latest census data available.
a See Exhibit NJ J-14 for personal income and population data. These ratios are calculated using personal income
and population for the prior calendar year.
b Includes Early Retirement Incentive Plan ("ERIP") refunding
N/A At the time of CAFR completion, this information was not yet available
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EXHIBIT J-11
RUMSON SCHOOL DISTRICT
RATIOS OF NET GENERAL BONDED DEBT OUTSTANDING
LAST TEN FISCAL YEARS
(UNAUDITED)

General Bonded Debt Outstanding

Net Percentage of
General General Actual Taxable Net
Fiscal Year Obligation Bonded Debt Value® of Valuation
Ending June 30 Bonds Deductions Outstanding Property Taxable
2005 $ 9,825,000.00 None $ 9,825,000.00 0.358% $ 2,743,977,511
2006 9,490,000.00 None 9,490,000.00 0.342% 2,777,584,506
2007 9,130,000.00 None 9,130,000.00 0.323% 2,825,428,038
2008 8,745,000.00 None 8,745,000.00 0.301% 2,906,237,714
2009 9,559,000.00 None 9,559,000.00 0.323% 2,957,460,328
2010 9,124,000.00 None 9,124,000.00 0.307% 2,968,305,907
2011 8,619,000.00 None 8,619,000.00 0.292% 2,956,695,866
2012 8,094,000.00 None 8,094,000.00 0.274% 2,956,472,184
2013 7,092,000.00 None 7,092,000.00 0.243% 2,913,694,130
2014 6,522,000.00 None 6,522,000.00 0.199% 3,285,349,130

Note: Details regarding the District's outstanding debt can be found in the Notes to the
Financial Statements.
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EXHIBIT J-12
RUMSON SCHOOL DISTRICT
DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT
AS OF JUNE 30, 2014
(UNAUDITED)

Estimated
Estimated Share of
Debt Percentage Overlapping
Governmental Unit Outstanding Applicable® Debt
Debt Repaid with Property Taxes:
Rumson Borough $ 17,707,676.00 100.00% $ 17,707,676.00
Monmouth County General Obligation Debt: 452,960,719.95 2.853% 12,922,920.71
Rumson School District Direct Debt 6,522,000.00 100.00% 6,522,000.00
Total Direct and Overlapping Debt $ 37,152,596.71

Source: Assessed value data used to estimate applicable percentages provided by the Monmouth County Board of Taxation.
Debt Outstanding data provided by each governmental unit.

a For debt repaid with property taxes, the percentage of overlapping debt applicable is estimated using taxable assessed
property values. Applicable percentages were estimated by determining the portion of another governmental unit's
taxable value that is within the District's boundaries and dividing it by each unit's total taxable value.
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RUMSON SCHOOL DISTRICT
DEMOGRAPHIC AND ECONOMIC STATISTICS
LAST TEN FISCAL YEARS
(UNAUDITED)

RUMSON BOROUGH

Per Capita

Year Population® Personal Income” Personal Income®

2005 7,347 $ 352,175,472 $ 48,072
2006 7,326 381,877,726 52,499
2007 7,274 402,784,590 55,826
2008 7,215 411,927,790 56,755
2009 7,258 Unavailable Unavailable
2010 7,309 Unavailable Unavailable
2011 7,128 Unavailable 71,253
2012 7,130 Unavailable 79,388
2013 7,044 Unavailable 58,355
2014 7,122 572,152,992 80,336

# Population information provided by the NJ Department of Labor and Workforce Development

® personal income has been estimated based upon the municipal population and per capita
personal income presented.

° Per capita personal income by municipality estimated based upon the 2000 Census published
by the US Bureau of Economic Analysis.

¢ Unemployment data provided by the NJ Department of Labor and Workforce Development.
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EXHIBIT J-14

Unemployment
Rate’

2.90%
2.60%
2.40%
Unavailable
3.10%
5.20%
5.30%
Unavailable
5.50%
5.70%



EXHIBIT J-15
RUMSON SCHOOL DISTRICT
PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO
(UNAUDITED)

2014 2005
Percentage of Percentage of
Total Total
Rank Municipal Rank Municipal
Employer Employees (Optional) Employment Employees (Optional) Employment
1 1
2 2
3 3
4 4
5 DATA NOT AVAILABLE 5
6 6
7 7
8 8
9 9
10 10

Total
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EXHIBIT J-19
RUMSON SCHOOL DISTRICT
SCHEDULE OF REQUIRED MAINTENANCE
LAST TEN FISCAL YEARS
(UNAUDITED)

UNDISTRIBUTED EXPENDITURES - REQUIRED
MAINTENANCE FOR SCHOOL FACILITIES
11-000-261-xxx

Forrestdale = Deane-Porter

Project # (s) Total
2005 N/A $ 39,21865 $ 3081466 $  70,033.31
2006 N/A 44,221.46 34,745.43 78,966.89
2007 N/A 33,835.99 26,585.42 60,421.41
2008 N/A 64,835.15 50,735.53 115,570.68
2009 N/A 47,328.57 37,036.08 84,364.65
2010 N/A 50,288.04 39,351.76 89,639.80
2011 N/A 58,878.63 46,074.37 104,953.00
2012 N/A 112,137.73 87,751.27 199,889.00
2013 N/A 108,725.00 82,021.00 190,746.00
2014 N/A 58,909.65 38,242.00 97,151.65
Total School Facilities $618,378.87 $ 473,357.52 $ 1,091,736.39

*  School facilities as defined under EFCFA.
(N.J.A.C. 6A:26-1.2 and N.J.A.C. 6A:26-1.3)

Source: District records
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RUMSON SCHOOL DISTRICT
INSURANCE SCHEDULE

JUNE 30, 2014

(UNAUDITED)

School Package Policy - UTICA
Blanket Buildings and Contents (special
form coverage/replacement cost)
Extra Expense
Musical Instruments
Comprehensive General Liability
Money and Securities
Data Processing Equipment
Media
Extra Expense
Camera Equipment
Miscellaneous Property
Automobile Policy - UTICA
Workers Compensation - MOCSSIF/NJSBAIG
Excess Liability - UTICA
Boiler Insurance - UTICA
School Board Legal Liability - New Jersey
School Boards Association Insurance Group
Student Accident and Athletic Account - Bollinger
Fidelity Bond Insurance:
Selective Insurance Company:
Board Secretary
Treasurer of School Moneys
Crime - Employee Dishonesty - UTICA
Excess Workers Compensation - CHUBB
Flood 8/1/2012
Deane-Porter
Forrestdale

Source: District records.
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Coverage

25,003,116 $
Included in Business Income

500,000
1,000,000
2500 In/Out
550,000
20,000
15,000
50,000
500,000
1,000,000
2,000,000
7,000,000
Included in Business Income

5,000,000
1,000,000
50,000

1,000,000
After 7 day

1
1

EXHIBIT J-20

Deductible

5,000

250

250

250

500

1,000
1,000



SINGLE AUDIT SECTION
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ALLISON, PC. 795 Canton Street, Troy, PA 16947 «
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Tel: 732.797.1333
Tel: 609.953.0612
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EXHIBIT K-1

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Honorable President and Members
of the Board of Education

Rumson Board of Education

County of Monmouth

Rumson, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States and audit requirements as prescribed by the
Office of School Finance, Department of Education, State of New Jersey, the financial statements of the
governmental and business-type activities, each major fund and the aggregate remaining fund
information of the Rumson Board of Education, as of and for the year ended June 30, 2014, and the
related notes to the financial statements, which collectively comprise Rumson Board of Education’s basic
financial statements, and have issued our report thereon dated October 07, 2014.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Rumson Board of
Education's internal control over financial reporting (internal control) to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Rumson Board of
Education’s internal control. Accordingly, we do not express an opinion on the effectiveness of Rumson
Board of Education’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the District’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether Rumson Board of Education's financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards and audit requirements as
prescribed by the Office of School Finance, Department of Education, State of New Jersey.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards and audit requirements as prescribed by the Office of School Finance,
Department of Education, State of New Jersey, and federal and state awarding agencies and pass-through
entities, in considering the District’s internal control and compliance. Accordingly, this communication
is not suitable for any other purpose.

Respectfully Submitted,

HOLMAN FRENIA ALLISON, P.C.

AP

Robert W. Allison
Certified Public Accountant
Public School Accountant, No. 897

Freehold, New Jersey
October 07, 2014
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EXHIBIT K-2

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY OMB CIRCULAR A-
133 AND NEW JERSEY OMB CIRCULAR 04-04.

Honorable President and Members
of the Board of Education

Rumson School District

County of Monmouth

Rumson, New Jersey

Report on Compliance for Each Major State Program

We have audited Rumson Board of Education’s compliance with the types of compliance requirements
described in the OMB Circular A-133 Compliance Supplement and the New Jersey Aid/Grant
Compliance Supplement that could have a direct and material effect on each of the District’s major state
programs for the year ended June 30, 2014. Rumson Board of Education’s major state programs are
identified in the summary of auditor’s results section of the accompanying schedule of findings and
guestioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and
grants applicable to its state programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of Rumson Board of Education’s
major state programs based on our audit of the types of compliance requirements referred to above. We
conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organization; the New Jersey State Aid/Grant Compliance
Supplement; the audit requirements prescribed by the Office of School Finance, Department of
Education, State of New Jersey; and New Jersey OMB’s Circular 04-04, Single Audit Policy for
Recipients of Federal Grants, State Grants and State Aid. Those standards, OMB Circular A-133 and
New Jersey OMB’s Circular 04-04, require that we plan and perform the audit to obtain reasonable
assurance about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major state program occurred. An audit includes examining,
on a test basis, evidence about Rumson Board of Education’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major state

program. However, our audit does not provide a legal determination of Rumson Board of Education’s
compliance with those requirements.
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Opinion on Each Major State Program

In our opinion, Rumson Board of Education complied, in all material respects, with the types of
compliance requirements referred to above that could have a direct and material effect on each of its
major state programs for the year ended June 30, 2014.

Other Matters

The results of our auditing procedures disclosed no instances of noncompliance, which are required to be
reported in accordance with OMB Circular A-133 or New Jersey OMB’s Circular 04-04.

Report on Internal Control Over Compliance

Management of Rumson Board of Education is responsible for establishing and maintaining effective
internal control over compliance with the types of compliance requirements referred to above. In
planning and performing our audit of compliance, we considered Rumson Board of Education’s internal
control over compliance with the types of requirements that could have a direct and material effect on
each major state program to determine the auditing procedures that are appropriate in the circumstances
for the purpose of expressing an opinion on compliance for each major state program and to test and
report on internal control over compliance in accordance with OMB Circular A-133 or New Jersey
OMB?’s Circular 04-04, but not for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, we do not express an opinion on the effectiveness of Rumson
Board of Education’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
state program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or combination of deficiencies, in internal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a state program will
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance
with a type of compliance requirement of a state program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
OMB Circular A-133 and New Jersey OMB’s Circular 04-04. Accordingly, this report is not suitable for
any other purpose.
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This report is intended for the information of the management of the Rumson Board of Education, the
New Jersey State Department of Education, other state and federal awarding agencies and pass-through
entities and is not intended to be and should not be used by anyone other than these specified parties.

Respectfully Submitted,

HOLMAN FRENIA ALLISON, P.C.

B s

Robert W. Allison
Certified Public Accountant
Public School Accountant, No. 897

Freehold, New Jersey
October 07, 2014
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Note 1. General

The accompanying schedules of expenditures of state financial assistance include state award activity of
the Rumson Board of Education. The Board of Education is defined in Note 1 to the Board’s basic
financial statements. All state awards received directly from state agencies, as well as state financial
assistance passed through other government agencies is included on the schedule of expenditures of state
financial assistance.

Note 2. Basis of Accounting

The accompanying schedules of expenditures of financial assistance are presented on the budgetary basis
of accounting with the exception of programs recorded in the food service fund, which are presented
using the accrual basis of accounting. The basis of accounting is described in Note 1 to the Board’s basic
financial statements.

Note 3. Relationship to Basic Financial Statements

The basic financial statements present the General Fund and Special Revenue Fund on a GAAP basis.
Budgetary comparison statements or schedules (“RSI”) are presented for the General Fund and Special
Revenue Fund to demonstrate finance-related legal compliance in which certain revenue is permitted by
law or grant agreement to be recognized in the audit year whereas, for GAAP reporting, revenue is not
recognized until the subsequent year or when expenditures have been made.

The General Fund is presented in the accompanying Schedules on the modified accrual basis, with the
exception of the revenue recognition of the last state aid payment in the current budget year, which is
mandated pursuant to P.L. 2003, ¢.97.(A3521). For GAAP purposes, that payment is not recognized until
the subsequent budget year due to the State deferral and recording of the last state aid payment in the
subsequent year. The Special Revenue Fund is presented in the accompanying Schedules on the grant
accounting budgetary basis which recognizes encumbrances as expenditures and also recognizes the
related revenues, whereas the GAAP basis does not. The Special Revenue Fund also recognizes the last
state aid payment in the current budget year, consistent with N.J.S.A. 18A:22-4.2.

The net adjustment to reconcile from the budgetary basis to the GAAP basis is $-0- for the General Fund
and $(1,178.70) for the Special Revenue Fund. See the Notes to Required Supplementary Information
(Exhibit C-3) for a reconciliation of the budgetary basis to the modified accrual basis of accounting for
the General and Special Revenue Funds. Financial assistance revenues are reported in the Board's basic
financial statements on a GAAP basis as presented on the following page:
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Note 3. Relationship to Basic Financial Statements (continued):

State
General Fund $ 1,703,324.82
Special Revenue Fund 132,085.07
Debt Service Fund 108,876.00

Total Awards and
Financial Assistance $ 1,944,285.89

Note 4. Relationship to State Financial Reports

Amounts reported in the accompanying Schedule agree with the amounts reported in the related state
financial reports.

Note 5. Other

Revenue and expenditures reported under the Food Distribution Program represent current-year value
received and current-year distributions respectively.  The amount reported as TPAF Pension
Contributions represents the amount paid by the State on behalf of the District for the year ended June 30,
2014. TPAF Social Security Contributions represents the amount reimbursed by the State for the
employer’s share of Social Security contributions for TPAF members for the year ended June 30, 2014.

Note 6. Federal and State Loans Outstanding

The Rumson Board of Education had the no loan balances outstanding at June 30, 2014:
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RUMSON SCHOOL DISTRICT

EXHIBIT K-6
(Page 1 of 2)

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2014

Section | - Summary of Auditor's Results

Financial Statements

Type of auditor's report issued:
Internal control over financial reporting:
1) Material weakness(es) identified?

2) Significant deficiencies identified that are
not considered to be material weaknesses?

Noncompliance material to basic financial
statements noted?

State Awards
Dollar threshold used to distinguish between type A and type B programs?
Auditee qualified as low-risk auditee?
Type of auditor's report issued in compliance for major programs:
Internal Control over major programs:
1) Material weakness(es) identified?

2) Significant deficiencies identified that are
not considered to be material weaknesses?

Any audit findings disclosed that are required to be reported
in accordance with NJOMB Circular 04-04?

Identification of major programs:

State Grant/Project Number(s)

14-495-034-5095-002
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Unmodified

yes X no

yes X none reported

yes X no

$300,000.00

X yes no

Unmodified

yes X no

yes X none reported

yes X no

Name of State Program

TPAF Reimbursed Social Security

Contributions




EXHIBIT K-6
(Page 2 of 2)

RUMSON SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2014
(continued)

Section Il - Financial Statement Findings

This section identifies the significant deficiencies, material weaknesses and instances of noncompliance
related to the basic financial statements that are required to be reported in accordance with Chapter 5.18
of Government Auditing Standards.

None reported.

Section 11 - State Financial Assistance Findings and Questioned Costs

This section identifies audit findings required to be reported by NJOMB Circular 04-04.

None reported.
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EXHIBIT K-7

RUMSON SCHOOL DISTRICT
SUMMARY SCHEDULE OF PRIOR-YEAR AUDIT FINDINGS
AND QUESTIONED COSTS AS PREPARED BY MANAGEMENT
FOR THE FISCAL YEAR ENDED JUNE 30, 2014

This section identifies the status of prior-year findings related to the general-purpose financial statements
and state awards that are required to be reported in accordance with Chapter 6.12 of Government
Auditing Standards, and NJOMB Circular 04-04.

No Prior Year Findings
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