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To the General Assembly:

wrwmﬂmsﬁ to Article V, Section I, Paragraph 14 of the New
Jersey Constitution, I am Hmﬁﬁﬂswsa.kbmmmSGHK Bill No. 3310
without my approval.

This bill requires that, beginning with the July 1, 2015
actuarial wvaluvations of wﬁm five State-administered defined
benefit retirement systems, the increased employee contributions
Hmmcwﬁwsﬂ from the employee rate increases required by P.L.2011,
c.78 will be credited as additional contributions to those
retirement systems. Ags a result, they EHHH. not be used to
reduce the normal contributions of the State and the other
public employers.

Throughout the course of my tenure as Governor, I have
endeavored to work éwﬁﬁ the Legislature on reforming the State’s
pension and health benefit programs in OHQmw wo ensure that the
@Homﬂwam.ﬁwo<wmm appropriate benefits to @Lﬁwwo employees, but
do not imperil the financial future of the State WEQ other
public _mBUHo<mHm. wwwwocaﬁ the historic pension and health,
benefit meOHB measure enacted in 2011 will gave the taxpayers
$120 billion by 2041, it has always been my Administration’s
position that further reform is necessary in order to ensure the
mnmUHPWﬁK and sustainability of the pension and health benefit
programs and to make certain that taxpayver dollars are properly
expended for those benefitg.

While w continue to encourage the Legislature to consider
further comprehensive reforms to the pension and health benefit
programs, ©To date the _bmﬂwmwmwﬁﬂm hag dec¢lined to do so and
ingtead has passed this bill that HmmHmOWW.w plecemeal approcach

to reform.
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Because it is critical that the pension and Emeww benefit
programs be properly wamﬂoma to both protect the taxpayers and
to ensure that public employees will continue wo. have
sustainable pension and health benefits, I recently egtablished
the non-partisan New Jersey Pension and Health wmbmwwﬁ mwcaw
Commission (*Study Commisgsion”}. The Study Commission has been
charged with conducting a holistic review of the pension and
health Dbenefits programs and with recommending comprehensive
adjustments to | ensure a more WHSQSWHWHPK stable and
appropriately calibrated sgystem of benefits, I believe the
mﬁCQW Commission’s careful review of the pension and health
benefit programs and recommendationg regarding adjustments to
" the @Ho@ﬁm&m will aid the Leglslature’'s congideration of
bmommmmHﬁ.Hmmowlm.

ﬁ_ﬁmHmWOHmH H,WmHmSMﬁS return wmmmBUHK Bill No. 3310 without
my approval, and urge the Legislature to give serious
,oosmwamﬁmﬂwOD to the recommendations the Study Commission will
develop. ‘I look forward to EWHWHD@. with the rmowmwmncwm on
mﬁmonwﬁm comprehensive and carefully crafted pension and health’
‘benefit meOHB measures that will benefit public employees,
public employers, and the taxpayers of the State.

Respectfully,
[geall /a/ Chris Christie

Governor
Attest:

/g/ Christopher S. Porrino

Chief Counsel to the Governor
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