RESOLUTION OF THE [GOVERNING BODY] OF [COLLEGE/UNIVERSITY] APPROVING THE ACQUISITION AND FINANCING OF HIGHER EDUCATION EQUIPMENT THROUGH THE HIGHER EDUCATION EQUIPMENT LEASING FUND ACT AND AUTHORIZING THE EXECUTION AND DELIVERY OF THE NECESSARY LEGAL DOCUMENTS IN CONNECTION THEREWITH

WHEREAS:
The Higher Education Equipment Leasing Fund Act, N.J.S.A. 18A:72A-40-48, (the “Act”) establishes the Higher Education Equipment Leasing Fund (the “Fund”) in the New Jersey Educational Facilities Authority (the “Authority”) to provide a regular financing mechanism for the public and private institutions (the “Institution”) of higher education within the state for the acquisition of scientific, engineering, technical, computer, communication, and instructional equipment and related costs (the “higher education equipment”); and

WHEREAS:
The Act requires that the New Jersey Commission on Higher Education (the “Commission”) adopt regulations to implement the Act, allocate monies deposited into the Fund resulting from the issuance by the Authority of new bonds, and approve by resolution the purchase of higher education equipment by an Institution of higher education prior to the Institution’s entering into a lease agreement with the Authority; and

WHEREAS:
The Commission has determined that $[AMOUNT REQUESTED]from the Fund will be allocated to [College/University] for the purchase of higher education equipment; and

WHEREAS:
The Act further requires the Governing Board of each participating Institution of higher education (the “Board”) to adopt a resolution authorizing and approving the purchase of higher education equipment to be made through the Fund and authorizing and approving the application for funds to be submitted to the Commission for approval; and

WHEREAS:
[College/University] evaluated its equipment needs and has determined that the higher education equipment to be purchased through the Fund conforms to [College/University]'s current mission and strategic direction by supporting and enhancing [briefly state the functions/programs to be served by the equipment]; and

WHEREAS:
The Act further requires the Board to authorize and commit to fund the Institution’s 25 percent share of its allocated amount of the principal and interest on the bonds issued by the Authority; and

WHEREAS:
The Act provides that the Authority and the Board of any participating Institution of higher education enter into a Lease Agreement to furnish funds for higher education equipment at the Institution, provided that the Institution agrees to pay 25 percent of the amount necessary to pay the principal and interest on the bonds issued to finance the purchase of higher education at the Institution;

NOW, THEREFORE BE IT RESOLVED BY THE [GOVERNING BOARD] OF [COLLEGE/UNIVERSITY] AS FOLLOWS:

SECTION 1.
The Board hereby authorizes and approves the purchase of higher education equipment through the Fund and authorizes and approves the application for funds to be submitted to the Commission for approval.

SECTION 2.
The Board authorizes the equipment purchases as submitted in its application to the Commission and agrees to fund 25 percent of [COLLEGE/UNIVERSITY]'s share of the principal and interest on the bonds.

SECTION 3.
The Chair, Vice Chair, Secretary of the Board, and the President of [COLLEGE/UNIVERSITY], in the name of [College/University], are hereby authorized and directed to undertake any and all actions necessary for participation in the Higher Education Equipment Leasing Fund Program and to execute and deliver the Lease Agreement and all such other documents, instruments, and agreements as may be necessary, advisable, or appropriate to consummate the transaction approved by this resolution, and the taking of any such action and the execution and delivery of each document, instrument, or agreement shall be conclusive evidence of its necessity, advisability, or appropriateness.

SECTION 4:
All resolutions, orders, and other actions of the [Governing Board] in conflict with the provisions of this resolution, to the extent of such conflict, are hereby superseded, repealed, or revoked.

SECTION 5:
This resolution shall take effect immediately.


[Date of Adoption]
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