
BOARDWALK REGENCY CORPORATION
QUARTERLY REPORT

FOR THE QUARTER ENDED DECEMBER 31, 2011

SUBMITTED TO THE
DIVISION OF GAMING ENFORCEMENT

OF THE 
STATE OF NEW JERSEY

  OFFICE OF FINANCIAL INVESTIGATIONS 
  REPORTING MANUAL



Line Notes 2011 2010
(a) (c) (d)

1 $33,167 $22,201
2 0 0

 

3 2 & 4 24,536 21,075
4 2 709 632
5 5 10,106 9,974
6 68,518 53,882
7 6 & 15 444,367 403,529
8 2 & 7 840,262 830,077
9 2 & 7 (156,814) (118,111)

10 2 & 7 683,448 711,966
11 2 & 8 113,024 123,173
12  $1,309,357 $1,292,550

 

 

13  $9,864 $6,748
14  0 0

 

15  0 0
16 10 0 455
17 2 & 14 0 0
18 9 192,828 149,678
19  4,573 4,527
20  207,265 161,408

Long-Term Debt:  

21 11 518,330 518,330
22 0 0
23 2 & 14 91,157 101,573
24 12 186,528 178,507
25 15 0 0
26  1,003,280 959,818
27  306,077 332,732
28  $1,309,357 $1,292,550

   Inventories .........................................................................
   Other Current Assets...........................................................
       Total Current Assets.......................................................

   Short-Term Investments.....................................................
   Receivables and Patrons' Checks (Net of Allowance for
    Doubtful Accounts - 2011, $12,403; 2010, $14,703)........

BALANCE SHEETS

   Cash and Cash Equivalents.................................................
Current Assets:

BOARDWALK REGENCY CORPORATION

AS OF DECEMBER 31, 2011 AND  2010

Investments, Advances, and Receivables..............................
Property and Equipment - Gross............................................
   Less:  Accumulated Depreciation and Amortization..........

Other Assets...........................................................................
Property and Equipment - Net.........................................……

Total Assets...........................................................................
LIABILITIES AND EQUITY:

Current Liabilities:
   Accounts Payable................................................................

   Current Portion of Long-Term Debt:

Total Liabilities and Equity...................................................

   Due to Affiliates.................................................................
   External...............................................................................
Deferred Credits ....................................................................
Other Liabilities.....................................................................

      Due to Affiliates..............................................................
      External............................................................................

Commitments and Contingencies……………………………
Total Liabilities......................................................................
Stockholders', Partners',  or Proprietor's Equity....................

   Income Taxes Payable and Accrued...................................
   Other Accrued Expenses.....................................................
   Other Current Liabilities.....................................................
      Total Current Liabilities..................................................

   Notes Payable.....................................................................

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

                  ASSETS:                  

(UNAUDITED)
($ IN THOUSANDS)

Description
 (b)
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Line Notes 2011 2010
(a) (c) (d)

Revenue:
1 $403,283 $408,614
2 39,752 38,576
3 46,208 49,508
4 16,768 15,674
5 506,011 512,372
6 125,647 128,891
7 380,364 383,481

 
8 245,123 254,988
9 46,135 53,942
10 1,776 2,694
11 293,034 311,624
12 87,330 71,857
13 2 47,713 49,372

 
14 0 0
15 3 28,332 20,836
16 11,285 1,649

  
17 9 & 11 (44,058) (44,096)
18 137 (399)
19 15 (1,465) (862)
20 (3,246) (14,115)
21 (48,632) (59,472)
22 (37,347) (57,823)
23 2 & 14 (10,692) (20,792)
24 (26,655) (37,031)

  
25 0 0
26 ($26,655) ($37,031)

      Total Other Income (Expenses)...........................................
Income (Loss) Before Taxes and Extraordinary Items..............

Net Income (Loss).....................................................................

   Provision (Credit) for Income Taxes......................................
Income (Loss) Before Extraordinary Items...............................
   Extraordinary Items (Net of Income Taxes -
     20__, $0; 20__, $0            )...................................................

   Interest Expense - Affiliates...................................................
   Interest Expense - External.....................................................
   CRDA Related Income (Expense) - Net................................
   Nonoperating Income (Expense) - Net...................................

      Management Fees................................................................
      Other......................................................................…………
Income (Loss) from Operations.................................................
Other Income (Expenses):

      Total Costs and Expenses....................................................
Gross Operating Profit...............................................................
   Depreciation and Amortization..............................................
   Charges from Affiliates Other than Interest:

   Other.......................................................................................
     Total Revenue.......................................................................

Description
 (b)

   Casino.....................................................................................
   Rooms.....................................................................................
   Food and Beverage.................................................................

BOARDWALK REGENCY CORPORATION

($ IN THOUSANDS)

STATEMENTS OF INCOME
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2011 AND  2010

(UNAUDITED)

 

   Less:  Promotional Allowances..............................................
     Net Revenue.........................................................................
Costs and Expenses:
   Cost of Goods and Services....................................................
   Selling, General, and Administrative.....................................
   Provision for Doubtful Accounts............................................

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
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Line Notes 2011 2010
(a) (c) (d)

Revenue:
1 $89,777 $88,625
2 9,279 8,795
3 10,997 11,046
4 4,100 3,554
5 114,153 112,020
6 28,890 29,522
7 85,263 82,498

 
8 59,004 63,039
9 11,376 11,960
10 855 428
11 71,235 75,427
12 14,028 7,071
13 2 11,881 12,294

 
14 0 0
15 3 6,534 4,960
16 (4,387) (10,183)

  
17 9 & 11 (11,014) (11,052)
18 262 (104)
19 15 (1,163) (82)
20 (1,741) (1,115)
21 (13,656) (12,353)
22 (18,043) (22,536)
23 2 & 14 (5,207) (8,411)
24 (12,836) (14,125)

  
25 0 0
26 ($12,836) ($14,125)

      Total Other Income (Expenses)...........................................
Income (Loss) Before Taxes and Extraordinary Items..............

Net Income (Loss).....................................................................

   Provision (Credit) for Income Taxes......................................
Income (Loss) Before Extraordinary Items...............................
   Extraordinary Items (Net of Income Taxes -
     20__, $_____; 20__, $________            ).............................

   Interest Expense - Affiliates...................................................
   Interest Expense - External.....................................................
   CRDA Related Income (Expense) - Net................................
   Nonoperating Income (Expense) - Net...................................

      Management Fees................................................................
      Other......................................................................…………
Income (Loss) from Operations.................................................
Other Income (Expenses):

   Casino.....................................................................................
   Rooms.....................................................................................

BOARDWALK REGENCY CORPORATION
STATEMENTS OF INCOME

FOR THE THREE MONTHS ENDED DECEMBER 31, 2011 AND  2010

   Food and Beverage.................................................................
   Other.......................................................................................
     Total Revenue.......................................................................
   Less:  Promotional Allowances..............................................
     Net Revenue.........................................................................
Costs and Expenses:

Gross Operating Profit...............................................................
   Depreciation and Amortization..............................................
   Charges from Affiliates Other than Interest:

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

($ IN THOUSANDS)
(UNAUDITED)

Description
 (b)

   Cost of Goods and Services....................................................
   Selling, General, and Administrative.....................................
   Provision for Doubtful Accounts............................................
      Total Costs and Expenses....................................................
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(UNAUDITED)
($ IN THOUSANDS)

 Retained Total
Additional __________ Earnings Stockholders'

Paid-In __________ (Accumulated Equity
Line Notes Shares Amount Shares Amount Capital __________ Deficit) (Deficit)
(a) (c) (d) (e) (f) (g) (h) (i) (j)

1 100 $1,370 $915,830 ($536,331) $380,869

2 (37,031) (37,031)
3 0
4 0
5 0
6 2 (16,666) (16,666)
7 0
8 2 5,560 5,560
9 0

10 100 1,370 0 0 915,830 0 (584,468) 332,732

11 (26,655) (26,655)
12 0
13 0
14 0
15 0
16 0
17 0
18 0

 
19 100 $1,370 0 $0 $915,830 $0 ($611,123) $306,077

(b)
Description

Net Income (Loss) - 2011..............
Contribution to Paid-in-Capital.....
Dividends.......................................
Prior Period Adjustments...............

BOARDWALK REGENCY CORPORATION

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2010 AND THE TWELVE MONTHS ENDED DECEMBER 31, 2011 

Balance, December 31, 2009............

Net Income (Loss) - 2010..............

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY

Common Stock Preferred Stock

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

Balance, December 31, 2011 .......

Contribution to Paid-in-Capital.....
Dividends.......................................
Prior Period Adjustments...............

Balance, December 31, 2010............

ASC 740 Adjustments
Effect of Deconsolidation of 
Variable Interest Entity
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Line Notes 2011 2010
(a) (c) (d)
1  $58,101 $106,962

 

2  0 0
3  0 0
4 (10,338) (5,928)
5  68 73
6  (5,055) (5,117)
7  0 0
8  173 22
9  0 0
10 ....................  0 434
11 ....................  0 0
12  (15,152) (10,516)

 

13  0 0
14  (455) (49)
15  0 0
16  0 0
17  0 0
18  0 0
19  0 0
20  0 0
21 ....................  (31,528) (99,088)
22 ....................  0 0
23  (31,983) (99,137)
24  10,966 (2,691)
25  22,201 24,892
26  $33,167 $22,201

27  $271 $438
28  $2 $2

Description

BOARDWALK REGENCY CORPORATION

(b)

 

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CASH FLOWS
FOR THE TWELVE MONTHS  ENDED DECEMBER 31, 2011 AND 2010

(UNAUDITED)
($ IN THOUSANDS)

CASH PROVIDED (USED) BY OPERATING ACTIVITIES..
CASH FLOWS FROM INVESTING ACTIVITIES:
   Purchase of Short-Term Investments .......................................
   Proceeds from the Sale of Short-Term Investments ................
   Cash Outflows for Property and Equipment.............................
   Proceeds from Disposition of Property and Equipment...........
   CRDA Obligations ...................................................................
   Other Investments, Loans and Advances made........................
   Proceeds from Other Investments, Loans, and Advances ........
   Cash Outflows to Acquire Business Entities............................

Net Cash Provided (Used) By Investing Activities.....................
CASH FLOWS FROM FINANCING ACTIVITIES:

   Effect of Deconsolidation of Variable Interest En

   Proceeds from Short-Term Debt  .............................................
   Payments to Settle Short-Term Debt........................................
   Proceeds from Long-Term Debt ..............................................
   Costs of Issuing Debt................................................................
   Payments to Settle Long-Term Debt.........................................
   Cash Proceeds from Issuing Stock or Capital Contributions....
   Purchases of Treasury Stock.....................................................
   Payments of Dividends or Capital Withdrawals.......................

Net Cash Provided (Used) By Financing Activities....................
Net Increase (Decrease) in Cash and Cash Equivalents..............

   Borrowings/Payments of Intercompany Payable…

   Income Taxes............................................................................

Cash and Cash Equivalents at Beginning of Period.....................
Cash and Cash Equivalents at End of Period...............................

CASH PAID DURING PERIOD FOR:
   Interest (Net of Amount Capitalized).......................................
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Line Notes 2011 2010
(a) (c) (d)

 
29  ($26,655) ($37,031)
30  38,856 40,516
31  8,857 8,856
32  0 0
33  (3,368) 727
34 (10,416) 13,283
35  (68) 48
36  4,536 3,702
37  493 474
38  (3,461) 2,346
39  (77) 12
40  3,236 (335)
41  1,292 932
42  3,116 (4,441)
43  43,196 45,797
44  (3,767) 20,721
45 ....................  2,331 0
46 ....................  0 11,355
47  $58,101 $106,962

ACQUISITION OF PROPERTY AND EQUIPMENT:  
48  ($10,338) ($5,928)
49  0
50  ($10,338) ($5,928)

 

51  $0 $0
52  0 0
53  0 0
54  0 0
55  0 0
56  $0 $0

 

57  $0 $0
58  0 0
59  0 0
60  $0 $0

    Deferred Income Taxes - Current ...........................................
    Deferred Income Taxes - Noncurrent .....................................
    (Gain) Loss on Disposition of Property and Equipment..........
    (Gain) Loss on CRDA-Related Obligations............................

Description
(b)

    Amortization of Other Assets..................................................
    Amortization of Debt Discount or Premium............................

BOARDWALK REGENCY CORPORATION
STATEMENTS OF CASH FLOWS

FOR THE TWELVE MONTHS  ENDED DECEMBER 31, 2011 AND 2010
(UNAUDITED)

($ IN THOUSANDS)

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES:
    Net Income (Loss)....................................................................
    Depreciation and Amortization of Property and Equipment...

    (Gain) Loss from Other Investment Activities........................
    (Increase) Decrease in Receivables and Patrons' Checks .......

    (Increase) Decrease in Other Assets........................................

    (Increase) Decrease in Inventories ..........................................
    (Increase) Decrease in Other Current Assets...........................

    Increase (Decrease) in Accounts Payable................................

    Increase (Decrease) in Other Liabilities .................................
    Increase (Decrease) in Other Current Liabilities ....................

    (Incr.) Decr. in Investments, Adv. and Receivab
    Non-cash write downs……………………………
Net Cash Provided (Used) By Operating Activities....................

    Additions to Property and Equipment......................................

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

    Goodwill Acquired...................................................................
    Other Assets Acquired - net ....................................................

    Less:  Issuances to Settle Long-Term Debt.............................

    Less: Capital Lease Obligations Incurred................................

    Long-Term Debt Assumed......................................................

Cash Outflows for Property and Equipment................................
ACQUISITION OF BUSINESS ENTITIES:
    Property and Equipment Acquired...........................................

    Consideration in Acquisition of Business Entities...................

    Issuance of Stock or Capital Invested......................................
Cash Outflows to Acquire Business Entities...............................

Cash Proceeds from Issuing Stock or Capital Contributions.......

STOCK ISSUED OR CAPITAL CONTRIBUTIONS:
    Total Issuances of Stock or Capital Contributions..................
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1. I have examined this Quarterly Report. 

2. All the information contained in this Quarterly Report has been 
prepared in conformity with the Division of Gaming Enforcement's
Quarterly Report Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained
in this report is accurate.

4. To the best of my knowledge and belief, except for the deficiencies
noted below, the licensee submitting this Quarterly Report has 
remained in compliance with the financial stability requirements
contained in N.J.S.A. 5:12-84(a)1-5 during the quarter. 

3/31/2012
Date Scott Noey

Vice President of Finance 
Title

009094-11
License Number

On Behalf of:

BOARDWALK REGENCY CORPORATION
Casino Licensee

BOARDWALK REGENCY CORPORATION
STATEMENT OF CONFORMITY,
ACCURACY, AND COMPLIANCE
FOR THE QUARTER ENDED DECEMBER 31, 2011

 4/11 DGE-249
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BOARDWALK REGENCY CORPORATION

Accounts Receivable
Line Description Account Balance Allowance (Net of Allowance)
(a) (b) (c) (d) (e)

Patrons' Checks:  
1    Undeposited Patrons' Checks.................................  $14,341
2    Returned Patrons' Checks......................................  16,829                   
3       Total Patrons' Checks.......................................... 31,170                   $12,275 $18,895

 
4 Hotel Receivables.....................................................  1,975                     128             $1,847

 
Other Receivables:  

5    Receivables Due from Officers and Employees....  
6    Receivables Due from Affiliates............................ 
7    Other Accounts and Notes Receivables.................  3,794                     
8      Total Other Receivables....................................... 3,794                     $3,794

 
9 Totals (Form  DGE-205)........................................... $36,939 $12,403 $24,536

Line Amount
(f) (h)
10 Beginning Balance (January 1).......................................................................................... $12,408
11     Counter Checks Issued................................................................................................. 362,934                      
12     Checks Redeemed Prior to Deposit.............................................................................. (331,042)                     
13     Checks Collected Through Deposits............................................................................. (13,815)                       
14     Checks Transferred to Returned Checks....................................................................... (16,144)                       
15     Other Adjustments........................................................................................................
16 Ending Balance................................................................................................................... $14,341

17 "Hold"  Checks Included in Balance on Line 16................................................................ 0
18 Provision for Uncollectible Patrons' Checks..................................................................... $1,499
19 Provision as a Percent of Counter Checks Issued.............................................................. 0.4%

Description
(g)

($ IN THOUSANDS)

ACCOUNTS RECEIVABLE BALANCES

ANNUAL SCHEDULE OF RECEIVABLES AND PATRONS'  CHECKS
FOR THE YEAR ENDED DECEMBER 31, 2011

(UNAUDITED)

UNDEPOSITED PATRONS' CHECKS ACTIVITY
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Number of
Line Department Employees Other Employees Officers & Owners Totals
(a) (b) (c) (d) (e) (f)

CASINO:
1    Table and Other Games 876
2    Slot Machines 74
3    Administration
4    Casino Accounting 120
5    Simulcasting 11
6    Other
7 Total - Casino 1,081 $27,300 $248 $27,548
8 ROOMS 263 6,857 6,857
9 FOOD AND BEVERAGE 825 15,365 15,365

10 GUEST ENTERTAINMENT 193 1,533 1,533
11 MARKETING 126 7,292 517 7,809
12 OPERATION AND MAINTENANCE 202 7,880 7,880

ADMINISTRATIVE AND GENERAL:
13    Executive Office 7 154 621 775
14    Accounting and Auditing 25 1,439 293 1,732
15    Security 138 4,148 4,148
16    Other Administrative and General 82 4,620 108 4,728

OTHER OPERATED DEPARTMENTS:
17 Parking Operations 81 1,421 1,421
18 Health Club/Pool Services 34 850 850
19 Telephone 10 395 395
20 Retail Stores 23 513 513
21 0
22 0
23 TOTALS - ALL DEPARTMENTS 3,090 $79,767 $1,787 $81,554

Salaries and Wages

BOARDWALK REGENCY CORPORATION
ANNUAL EMPLOYMENT AND PAYROLL REPORT

AT DECEMBER 31, 2011
($ IN THOUSANDS)
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