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~ GELTRUDE

INDEPENDENT AUDITORS® REPORT

To the Members of

The Mew Jersey Maritime Pilot and
Docking Pilot Commission
Newark, New Jersey

: liabilities and fund balance of

We have audited the accompanying statement of assels
The New Jersey Maritime Pilot and Docking Pilot Commission as of June 30, 2009 and

the related statements of revenue and cxpenses and chan

es in fund balance and cash

3

flows, and supplementary statement of re 1e and expenses for the year then ended.

These financial stalements are the respons of the Commuission’s management. Our

responsibility is to express an opinion on these {inan cial statements based on our audit.

standards generally accepted in the

we plan and perform the audit to

We conducted our sudit in accordance with ar

United States of America. Those standards require that

obtain reasonzble assurance about whether the financial statements are free of material

st basis, evidence supporting the

misstatement.  An audit includes exa
amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by man

We believe that our audit

avement, as well as

evaluating the overall financial statement present

provides a reasonable basis for our opmion.

In our opinion, the financizl siatements referred to above present fairly, in al malcrial

respects, the financial position of The New Jersey Mar and Docking Pilot

Commission as of June 30, 2009 and the resulis of its operations, changes in its fund

atement of revenue and expenses for the

balance and cash flows and supplementary :

year then ended in conformity with accounting principles generally accepted m the

United States of Amernica
_— 7
{%%ﬁ;,(/r_‘ - L_éix;?m“?r/ LE

GELTRUDE & COMPANY, LLC

Nutley, New Jersey
December 10, 2009

GELTRUDE & COMPANY, LLC - CERTIFIED MUBLIC ACCOUNTANTS

517 FRANKLIN AVEMUE - MUTLEY. NEW JERSEY 071l P: 97 3-067-210 | 3-007-07 20 WAAWGELT RUDE.COM




THE NEW JERSEY MARITIME PILOT AND DOCKING PILOT COMMISSION
STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE
JUNE 30, 2009

ASSETS

Current Asseis
Cash and cash equivalents
License fees recely able { L)
Statutory fees receivable

Amount on account with State of New Jersey / DO 232,101

FOTAL ASSETS g 338,949

LIABILITIES AND FUND BALANCE

Commuitments and contingendcics

Fund Balance 1318 940

TOTAL LIABILITIES AND FUND BALANCE S 338,943
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THE NEW JERSEY MARITIME PILOT AND DOCKING PILOT COMMISSION
STATEMENT OF REVENUE AND EXPENSES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2009

Revenue

Expenses

et income from operations

Distribution to State of NJ / DO (675.000)

Fund Balance, beginning of yeal

Fund Balance, end of year h 3




THE NEW JERSEY MARITIME PILOT AND DOCKING PILOT COMMISSION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2009

CASH FLOWS FROM OPERATING ACTIVITIES
MNel income < 144017
""nl.l_ill-u“'l-.""'l'_-. o T Y|

to net cash provided by o

3,910

License [ees receivab 250}

Amonnt on account with State of New Jersey 7 DOT - ) 340,297

CASH PEOVIDED BY OPERATING A

=
-

R A
[ET e

CASH FLOWS FROM FINANCING ACTIVITIES

Distributions to State of New Jersey / DOT (675, 000)

CASH USED IM FINANCING ACTIVITIES _{675,000)
W TRICT A N (CCASE AN ACIT I TIA AT RIS v A7
NET INCREASE IN CASH AND CASH EQUIVALENITS A4

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 38,574

CASH AND CASH EQUIVALENTS, END OF YEAR - ..:\ 51048
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THE NEW JERSEY MARITIME PILOT AND DOCKING PILOT COMMISSTON
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009

A summary of the sig tine nolicies consistently apphed o
1 L = -
the accompanying finar g1z as i VS:

~n B I = i R e e e ¥ —_ | I b e ST i
The New Jersey Maritime Pilot and Docking Lommission (Tl

1 r pafe
iled by the New Jersey stale

|. to provide for the competitive

on of State Pilots, who navigate
New JerseyMNew York State

enses including the salary and

benefits expenses, are paid from revenues received from pilots icensed by

the Commission

Basis of Accountng

The financial statements are pre i on the accrual basis of accounting,

this method. revenues arc

ized when incurred.

K,

conformily with gen erally

eement o make eslimatcs

ed amounts and

disclosures.

[rom those estimales

Commission considers all

sed with a2 matunity of three months
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THE NEW JERSEY MARITIME PILOT AND DOCKING PILOT COMMISSTON

MOTE 2 -

NOTE 3

NOTES TO FINANCIAL STATEMENTS

JUNE 340, 2009

STATUTORY FEES RECED

AMOUNT ON ACK

The Co
account maintai

[0 pay

of 2000 an ad

il 1 S Ic
\ -

I 10 i
. L0 | b k.

'O STATE OF NEW JERSEY

DOYT for the same purpose

'OUNT WITH STATE OF NEW JERSEY / DO

32,101 on deposit in an
[he account 15 used
on mcluding all salary

the payroll for the

this account. A .'-',_"|':-'I|'i-|':.: ACCOLNT

This account 15 used o

15 they become

[DOT




I'HE NEW JERSEY MARITIME PILOT AND DOCKING PILOT COMMISSION
SUPPLEMENTARY STATEMENT OF REVENUE AND EX PENSES
FOR THE YEAR ENDED JUNE 30, 2009
Fevenue:
Staturory fee income 5 633,29
[Licensing lee income 200
Total revenue - T 5331.495
CXPLTSSS
Annual memberships
1,72
(1
123,449
S0
NMeetings
(Mffice expense
Pear diem
Payroll and taxes 143 760
Printing 32
[Tavel 4,608
I'ntal expense 09 478
Net income for the vear ended
Tu W0 20 4 |44 (1]




