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The Nation’s Expansion 

• Employment has moved up, but still hasn’t 
made up all the losses of the recession.  

• GDP growing at a modest pace. 
• Housing appears to be moving up. 
• But industrial economy sputtering. 
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US Payrolls 
(thousands) 
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Real GDP Growth 
(percent change, annual rate) 
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Housing Starts 
(thousands) 
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Manufacturing Production 
(2007=100) 
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New Jersey’s Expansion 

• Employment trend is positive. 
• Aggregate income has reached new highs. 
• Housing beginning to recover. 
• What will Sandy mean? 
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New Jersey Payrolls 
(thousands) 
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New Jersey Personal Income 
(millions of dollars, annual rate) 
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New Jersey Housing Permits 
(12-month total) 
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The Impact of Sandy 
• Production, sales, lost in the storm will be quickly made up.  
• Impact of spending on repair likely to be positive once it gets going.  
• Our monthly survey is asking businesses about their assessments of the 

storm’s effect. 
– Survey results for past months are at 

http://highpoint.state.nj.us/treasury/economics/surveyresults.shtml 
– Web address to participate is 

https://www.state.nj.us/treas/economics/survey.shtml  
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