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First Quarter Revenues in Line with Budget Projections 
 
TRENTON – Acting State Treasurer Michellene Davis announced today that revenue 
collections through the first three months of FY 2008 were slightly ahead of targets for 
the quarter. 
 
From July through September, New Jersey collected $6.58 billion, which is $93.3 
million, or 1.4 percent, ahead of projections for the period. Among the major taxes, the 
Gross Income Tax, at $2.12 billion, came in at 4.5 percent over the target.  Sales Tax 
collections totaled $2.17 billion, which was 0.2 percent above the target, while the $538.4 
million in Corporation Business Tax (CBT) collections were 4.5 percent below 
projections for the quarter. 
 
“While we are pleased that collections are tracking close to targets, we also know that it’s 
early, and the revenue picture doesn’t come into real focus until later in the fiscal year,” 
said Davis.  
 
David Rousseau, Budget Fiscal Policy Advisor to the Governor, added: “Any revenue 
collected above targets is critically important to us as we are faced with a shortfall  that 
may exceed $3 billion in the coming fiscal year.”  
 
“We will continue to watch performance of our revenues closely, and monitor key 
reporting periods ahead for estimated tax payments and Sales Tax receipts from 
consumer spending activity,” Rousseau said. 
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