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October Revenue Collections on Target with Monthly, Year-to-Date Projections 
 
TRENTON – Acting State Treasurer Michellene Davis said today that New Jersey’s 
revenues through the first four months of the fiscal year remain slightly ahead of 
projections for the FY 2008 budget, but sounded a cautionary note about the continued 
performance of some major revenue sources. 
 
Led by stronger than anticipated performance in the Gross Income Tax and Corporation 
Business Tax, revenue collections are $300.7 million, or 3.5 percent ahead of projections 
through the first four months of the fiscal year.  Of the three major taxes, the GIT – at 
$2.9 billion, is $182.7 million (+6.6 percent) ahead of  the year-to-date target; the Sales 
Tax, at $2.8 billion, is $8.4 million (-0.3 percent) under target, and the CBT, at $760.4 
million, is $75.7 million (+11.1 percent) above its projection. 
 
For October, GIT collections totaled $808.8 million, which is 12.7 percent above the 
monthly projection.  Sales Tax collections totaled $635.5 million, which is 1.9 percent 
below target, while the CBT collections, at $222 million, are 83.4 percent above the 
monthly estimate.  Acting Treasurer Davis said the October boost in CBT income is 
largely attributable to enforcement actions. 
 
“With the major revenue collection months still ahead of us, we’re not reading too much 
into the year to date figures,” said Davis.  “We’re pleased to be ahead of projections at 
this stage, but we’re also mindful that our position is based on partial collection 
information.  We must keep a vigilant watch over the flow of revenues and economic 
trends as we move deeper into the fiscal year,” she said. 
 

David Rousseau, Budget Fiscal Policy Advisor to the Governor, noted that the revenue 
figures to date tend to belie the performance of other economic factors.  “Many 
statehouses around the country are seeing mixed revenue pictures, and are wary of trends 
fueled by slowed consumer spending, tightening credit and higher prices for energy.  We 
should expect to see these trends influence New Jersey revenues and will remain cautious 
as our fiscal picture comes into clearer focus in the weeks ahead,” he said. 
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