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November Revenue Collections Consistent with FY 2008 Budget Projections 
 
TRENTON – Acting State Treasurer Michellene Davis today said that revenue 
collections for November came in slightly above targets for the month, keeping New 
Jersey’s overall collections through the first five months of the fiscal year ahead of FY 
2008 targets.  
 
Among the major revenues, November collections for the Gross Income Tax (GIT) were 
$732.6 million, which is 4.2 percent above its target for the month. Sales Tax collections 
totaled $683.9 million, which is 3.8 percent above projections and Corporation Business 
Tax (CBT) collections were $81.3 million, which is 13.4 percent above the monthly 
target. 
 
Revenue collections for the first five months of the fiscal year are $384.8 million or 3.6 
percent above projections. Of the three major taxes, the GIT, at $3.7 billion is $212.3 
million (+ 6.1 percent) above projections, the Sales tax at $3.5 billion, is $16.7 million (+ 
0.5 percent) above the year-to-date target and the CBT at $841.7 million (+ 11.3 percent) 
above its projection. 
 
“We’re pleased to see revenues closely aligned with budget targets for this fiscal year,” 
Davis said. “We will be in a better position to plan for the next fiscal year’s budget when 
we see how revenues perform over December and January.” 
 
David Rousseau, Senior Budget Fiscal Policy Advisor to the Governor added: “Revenues 
collected over this period have significant influence over how we will finish the current 
year and how to forecast for the next fiscal year.  We will monitor these collections 
closely,” he said. 
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