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March Revenues Fall Short of New Targets     

 
TRENTON – State Treasurer David Rousseau reported today that revenue collections for March fell 
slightly below revenue targets that were re-set last month when Governor Jon S. Corzine proposed 
the new State Budget for FY 10.  March collections totaled $2.097 billion, which is $79.9 million, or 
3.7 percent, under revised estimates. 
 
“We’re seeing continue softness in all of our revenues, but some better than anticipated performance 
from the Gross Income Tax,” said Treasurer Rousseau.  “While collections from all months are 
vitally important to the budget, April revenues loom the largest as we seek to maintain balance in the 
current year budget and move the FY 10 budget proposal through the legislative process.” 
 
 For the month of March, Gross Income Tax collections totaled $490.9 million, which was $41.9 
million (+9.) over target.  Sales Tax collections came in at $625.7 million, or $8.7 million (-1.4 
percent) below projections. Among other the other major taxes, the Corporation Business Tax, at 
$204.2 million for the month, was $21.7 million below targets. 
 
“When April returns have been filed and collections complete, we will have a much clearer 
understanding of the condition of our revenue stream for the rest of this fiscal year and for the year 
beginning on July first,” Rousseau said. 
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