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Revenues in March Exceed Expectations for the Fourth Month 
in a Row 

Income Tax Collections Set Record High, March Revenues Outperform Projections by 
$25.7 Million 

 

Trenton – Growth to a record-breaking level of income tax collections over the first 
nine months of the fiscal year and a third month of strong sales tax collections resulted in 
overall revenues for March that surpassed budgeted levels by $25.7 million, the fourth month 
in a row of strong revenue performances that have exceeded expectations.  March revenues 
exceeded the revised budgeted level for the month by 1.4 percent, with income taxes 17.6 
percent, and sales taxes 4.3 percent, ahead of target.  
 

“The results in March continued the positive revenue trends we have been seeing since 
December of last year,” said State Treasurer Andrew Sidamon-Eristoff. “It gives us growing 
confidence that the recovery in the State’s economy is getting stronger from week to week.” 
 

On a year-over-year basis sales tax collections in March were up 10.6 percent, while 
income tax collections climbed 9.2 percent. For the fiscal year to date, income tax collections 
are up 8.6 percent to $7.4 billion, sales tax collections have risen 3 percent to $5.3 billion, and 
the State’s overall collections from its major taxes are up 4.1 percent to $16.7 billion.  
 

“The gains in income and sales taxes are very encouraging,” said Dr. Charles Steindel, 
Treasury’s Chief Economist, “because these revenue streams are closely linked to the financial 
health of households and the overall strength of the state’s economy.”  
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