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Sales Tax Revenues Set New Record in August as Car Sales and 
Construction Activity Showed Gains 

 
TRENTON – New Jersey’s sales tax collections set a new record in August, coming in at $739 
million, 1.9 percent ahead of the budgeted amount.  
 
Dr. Charles Steindel, chief economist for the New Jersey Treasury Department, said the gain 
“likely reflected a strong increase in car sales as well as step-up in construction activity.” He also 
noted that “sales tax collections have run ahead of their budgeted amount every month this 
year, except in February, when they ran even with the forecast amount.” 
 
The performance of the State’s income tax remained stable with $767 million collected in July 
and August, 0.4 percent more than the budgeted amount.  
 
“The continued strength and stability of New Jersey’s sales and income tax collections are key 
indicators of the consistency and resilience of our continuing economic recovery,” said State 
Treasurer Andrew Sidamon-Eristoff.  
 
The results reported for August reflect the initial fiscal year-end allocation of revenues between 
Fiscal Year 2013 which ended on June 30 and Fiscal Year 2014 which started on July 1.  
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