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Revenues for Fiscal Year 2018 Exceeding Projection

TRENTON - The Department of the Treasury reported $3.291 billion was collected in December
across the State’s largest revenue sources, an increase of $461 million from December 2016.

Gross Income Tax (GIT), Sales & Use Tax (SUT) and Corporation Business Tax (CBT) collections
increased 30.5 percent, 4.1 percent and 15 percent, respectively, from December 2016. In

addition, Realty Transfer collections increased 36.7 percent compared to December 2016.

The GIT and Realty Transfer revenue increases are an indication of the continued growth of New
Jersey’s labor and housing markets. In addition, Treasury estimates that a significant portion of
the increase in GIT revenue may be attributed to the stock market’s strong performance in 2017.

Finally, overall collections across the State’s major taxes have increased 8.7 percent year-to date,
more than double the projected annual growth rate of 4.2 percent for FY18.
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