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Led by Strengthening Income Tax Collections, Revenues Exceed 

Projections in December 
 
TRENTON – Income tax collections were up nearly 20 percent in December and set a new 
record for the first half of the fiscal year as they continued to exceed budgeted expectations. 
Income tax collections were $1.06 billion in December, up 19.8 percent over the prior year, and 
for the first six months of the fiscal year they totaled $4.35 billion, up 5.6 percent over the same 
period in 2011, and 2.3 percent higher than their projected level.  
 
The continued strength in the income tax, along with gains in Lottery revenues and increased 
collections of the realty transfer tax, helped the State post a 1.5 percent gain in its overall 
collections of its major tax revenues for the six months ending December 31st, compared with 
the previous year.  
 
Overall, State tax revenues in December totaled $2.36 billion, 1.1 percent more than the 
projected amount, as the strength in income tax collections was accompanied by gains in 
revenues from other major taxes.  
 
Sales tax collections were $651.9 million, up 10.4 percent over their level in November, while 
casino and realty transfer tax collections were both up year-over-year by 3.6 percent and 2.7 
percent, respectively.   
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“The growth we continue to see in income tax collections, the largest and most important 
revenue source for the State, is an encouraging sign that the fundamental strengths of the New 
Jersey economy are driving the recovery forward,” said State Treasurer Andrew Sidamon-
Eristoff. “The resilience in sales tax revenues in December was also impressive, especially given 
that impacts from Superstorm Sandy continued to disrupt normal shopping patterns in many 
parts of the state during the early part of the month.” 
 
Dr. Charles Steindel, the Chief Economist for the New Jersey Treasury Department said, “The 
improvement in casino tax collections showed that Atlantic City is starting to get back on its 
feet after the revenue losses it suffered in October and November as a result of Sandy. The 
gains we have seen over the first half of the fiscal year in collections of the realty transfer tax 
are also a sign that the state’s real estate market continues to firm and more transactions are 
getting done as buyers take advantage of the historically low cost mortgages that are still 
available today.” 
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