Subject to the conditions described within this Order, the Board approves the pass through to
ratepayers of the cost of SRECs above $300 per megawatt-hour for (1) June 1, 2008 through
May 31, 2009 for the BGS contracts covering June 1, 2006 through May 31, 2009; and (2) June
1, 2008 through May 31, 2010, for the BGS contracts covering June 1, 2007 through May 31,
2010.

Accordingly, for the foregoing reasons, the Board APPROVES the Joint EDC Proposal,
including the BGS-FP and BGS-CIEP Auction Rules, the EDC-specific addenda and the
Supplier Master Agreements, with the modifications described herein. The Board reserves the
right, at the certification meeting, to reject the BGS-FP Auction results and/or the BGS-CIEP
Auction results.

Furthermore, the Board DIRECTS that the Joint EDC Proposal be modified consistent with the
foregoing, and that the EDCs make compliance filings consistent with this decision, by
November 16, 2007." The Board FURTHER DIRECTS the EDCs to work with Staff and BP to
ensure that any supplemental documents are fair and consistent with this decision, and that the
review procedures for bidder applications are applied in a consistent and non-discriminatory
manner.
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S As previously noted, in order to maintain the timeline requirements imposed py the Auction process, on
November 16, 2007 the EDCs made the compliance filings based on the decision at the Board’s
November 8, 2007 agenda meeting. Those filings were subsequently approved on November 28, 2007.
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