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ENERGY
IN THE MATTER OF THE PETITION OF THE ) ORDER ADOPTING
ATLANTIC CITY ELECTRIC COMPANY TO ) STIPULATION
RECONCILE AND UPDATE THE LEVEL OF ITS )
NON-UTILITY GENERATION CHARGE (“NGC”) )
AND ITS SOCIETAL BENEFITS CHARGE (“SBC”) DOCKET NO. ER07060356

(SERVICE LIST ATTACHED)
BY THE BOARD":

On June 1, 2007, Atlantic City Electric Company (“Atlantic” or the “Company”) filed a Petition
with the New Jersey Board of Public Utilities (‘Board” or “BPU") seeking the Board’s approval to
reconcile and update Atlantic’s Non-Utility Generation Charge (*NGC”) and its Societal Benefits
Charge (“SBC”).

Atlantic’s NGC provides for recovery of the above-market portion of payments made under the
Company’s Non-Utility Generation (“NUG”) contracts and certain costs associated with such
commitments. Atlantic’s SBC was established to recover costs related to the Universal Service
Fund and Lifeline social programs; Clean Energy Programs (“CEP”); uncollectible accounts; and
consumer education.

The Company’s Petition proposed to reset the NGC for the period October 1, 2007 through
September 30, 2008 based on an over-recovery of $234.6 million based on actual data for the
period August 1, 2003 through March 31, 2007 and estimated data for the period of April 2007
through September 2007. The Petition also proposed to adjust specific components of the
SBC, including the “Consumer Education Program,” “Uncollectible Charge” and CEP for the
period October 1, 2007 through September 30, 2008 based on an under-recovery of
approximately $19.482 million for the period of August 1, 2003 through March 31, 2007. The
net impact of the Petition, including future cost projections and Sales and Use tax, is an overall
net decrease of approximately $131.8 million.

'Due to a potential conflict of interest, Commissioners Christine V. Bator and Joseph L. Fiordaliso did not
participate in the vote or deliberations in this matter.



In December 2007, the Board transmitted the Petition to the Office of Administrative Law
("OAL") as a contested case. The matter was assigned to W. Todd Miller, Administrative Law
Judge (“ALJ") (Atlantic City vicinage) and was docketed by the OAL as PUC10620-07. ALJ
Miller conducted a telephone prehearing conference on February 14, 2008. Representatives
from the Company, the New Jersey Department of the Public Advocate, Division of Rate
Counsel (‘Rate Counsel”), and Board Staff (“Staff’) were present. (The parties will be referred
to collectively herein and in the attached Stipulation of Settlement as the “Signatory Parties.”)

The Signatory Parties conducted discovery and participated in a number of meetings and
discussions to review outstanding issues and explore settlement. As a result of those meetings
and related discussions, a Stipulation of Settlement was signed by the Signatory Parties on
May 1, 2008.

STIPULATION?

The Stipulation provides for the following:

1 The Signatory Parties stipulate and agree that the Company’s updated filing in
this proceeding indicates a projected over-recovered NGC balance (updated for
actuals through March 31, 2008 and estimated for the months of April 2008 and
May 2008) of $254.220 million.

2. The Signatory Parties stipulate and agree that the Company’s updated filing in
this proceeding indicates a projected under-recovered SBC balance (updated for
actuals through March 31, 2008 and estimated for the months of April 2008 and
May 2008) of $26.044 million.

3. The Signatory Parties agree that it is in the best interest of ACE’s customers to
return the net over-recovery of $117.3 million® to ratepayers as soon as possible.
The Signatory Parties therefore stipulate and agree that the NGC over-recovery
reflected in the Settlement Schedules attached to this Stipulation as Exhibit A
shall be returned to ratepayers commencing on or by June 1, 2008 and shall be
amortized and paid over a 48 month period.

4, The Signatory Parties stipulate and agree to amortize via a negative NGC rider,
the NGC over-recovery balance of $254.220 million over the next four (4) years,
or by approximately $66.216 million annually. Inasmuch as ACE is forecasting
for the period June 1, 2008 through May 31, 2009, $28.515 million of above-
market NUG costs to be recovered over the next twelve (12) months, the rate will
reflect a $37.701 million annual credit to the Company’s NGC charge*.

*This is only a summary of the key provisions. The Stipulation of Settlement is the controlling document,
subject to the findings and conclusions set forth in this Order.

’See Page 1 of Settlement Schedule 1 for the calculation of the net over-recovery.

“See Exhibit A of the Stipulation
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5. The Signatory Parties further stipulate and agree that the Company recover
through the SBC rider, an under-recovery balance for the period from August 1,
2003 through May 31, 2008 of $26.044° million over the next twelve (12) months.
The Company has forecast for the period of June 1, 2008 through May 31, 2009
$26.642° million of SBC-related costs, consisting of approved levels of CEP
funding and projected uncollectible costs to be recovered over the next twelve
(12) months. The proposed interim rate to be included in the SBC rider will
therefore reflect a total recovery of $52.685 million over the next twelve (12)
months.” Deferral summaries are attached to each rate design. The net effect of
the NGC credit in Paragraph 4 of the Stipulation and the SBC recovery in
Paragraph 5 of the Stipulation is an estimated decrease from present rate levels
of $117.3 million (including Sales and Use Tax) for the period of June 1, 2008
through May 31, 2009.

6. In finalizing the terms of this Stipulation, the Signatory Parties have agreed to
certain adjustments and compromises, all of which are reflected in the Settlement
Schedules attached to the Stipulation. Without limiting the foregoing, the
Signatory Parties specifically reference the following:

A In accordance with the agreement of the Signatory Parties, ACE has
deferred $3.974 million of incremental expenses associated with the
Company'’s efforts to renegotiate and restructure its NUG contracts. This
“amount includes $250,000.00 in incremental expenses incurred in
connection with an earlier NUG negotiation®. The Signatory Parties agree
that ACE can file for recovery of these NUG restructuring costs and/or
future NUG restructuring costs only as part of a future filing seeking
Board approval of a restructuring of the Carneys Point NUG contract or
the Logan NUG contract or any other NUG contract to which the
Company is currently a party. In the event that ACE is able to restructure
the Carneys Point NUG contract, the Logan NUG contract or any other
NUG contract to which the Company is currently a party, then ACE can
file for recovery of the restructuring costs itemized above and/or future
NUG restructuring costs only as part of the filing seeking Board approval
of such restructuring. In the event that ACE is not able to restructure the
Carneys Point NUG contract or the Logan NUG contract or any other
NUG contract to which it is currently a party, then, in that event, the
Company may file for recovery of the restructuring costs itemized above
and/or any future NUG restructuring costs in a separate, stand-alone filing
made to the Board or in the context of a base rate proceeding. The
Company shall not file for recovery of the restructuring costs itemized
above and/or any future NUG restructuring costs as part of a future
SBC/NGC filing.

*The $26.044 million under-recovered balance reflects an under-collection of $27,745,260 in the CEP and
$175,283 in the Uncollectible Charge as well as an over-collection of $1,877,020 in the Consumer
Education Charge for the period of August 2003 through May 2008.

*The $26.642 million forecasted costs reflect projected expenditures of $21,089,196 in the CEP and
$5,552,620 in the Uncollectible Charge for the period of June 1, 2008 through May 31, 2009.

"See Exhibit A of the Stipulation

®See Exhibit A of the Stipulation
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B. In accordance with the agreement of the Signatory Parties, ACE has
removed the following amounts from the schedules that were originally
submitted in support of the Petition: (i) $163,377 in environmental costs
paid to the New Jersey Department of Environmental Protection in
association with the divestiture of the B.L. England generating facility
(BPU Docket No. EM06090638); (ii) $18,643 of costs incurred with the
Logan arbitration proceeding; and (iii) $437,587 of incremental expenses
related to nuclear restructuring that were inadvertently misclassified and
not included in nuclear securitized costs®. This action is part of an offer in
compromise. The Company agrees that it will not, at any time in the
future, seek recovery from its customers of the amounts itemized in this
sub-Paragraph 6. B.

C In accordance with the agreement of the Signatory Parties, the Company
has removed $500,000 from the deferral balance. This amount
represents one-half of the “approximately $1 million of the $8.947 million
set forth ... for Regulatory Proceedings” in connection with ACE’s Phase
Il base rate case. See Stipulation of Settlement, I/M/O the Petition of
Atlantic City Electric Company d/b/a Conectiv Power Delivery for
Approval of Amendments to lts Tariff to Provide for an Increase in Rates
for Electric Service — Phase |l (the “Phase |l Base Rate Stipulation™), BPU
Docket No. ER03020110, order dated May 26, 2005. The “approximately
$1 million issue” stemming from ACE’s Phase Il base rate case is now
considered resolved.

7. The Signatory Parties agree that the Company’s next NGC/SBC
update/reconciliation petition shall be filed with the Board (with a copy to be
provided to Rate Counsel) at least 90 days prior to the proposed effective date of
June 1, 2009.

INITIAL DECISION

On May 1, 2008, ALJ Miller issued an Initial Decision approving the Stipulation. ALJ Miiler
found that the parties voluntarily agreed to the settlement and that the settlement fully disposes
of all issues in controversy and is consistent with the law.

DISCUSSION AND FINDINGS

The Board, having reviewed the attached Stipulation entered into by the Signatory Parties and
the Initial Decision issued by ALJ Miller, is satisfied that the Settlement is in the public interest.
Accordingly, the Board HEREBY APPROVES the attached Stipulation and Initial Decision. As a
result of the Stipulation, an average residential customer using 1,000 kWh per month will see a
decrease in their average monthly bill from $150.12 to $138.35, a decrease of $11.77 per month
or 7.84%.

®See Exhibit A of the Stipulation
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The Board HEREBY ORDERS that the Com

pany file the appropriate revised tariff sheets within
ten (10) days of this Order.

DATED: : BOARD OF PUBLIC UTILITIES
5] 10/8 o

M. Foor

JEANNE M. FOX

PRESIDENT
W :‘:1 ? M OZ,; Hﬁ-ﬂ«//p;/&/
FREDERICK F. BUTLER NICHOLAS ASSELTA
COMMISSIONER COMMISSIONER
ATTEST:
; | HEREBY CERTIFY that the within
~ document is a true copy of the original
W %Q in the files of t1:e Board of Public
; ! Utilities -
KRISTI 1ZZO
SECRETARY P
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Honorable Kristi 1zzo
Secretary

Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Naji Ugoji

Division of Energy
Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Geoffrey Gersten, DAG
Division of Law & Public Safety
124 Halsey Street- 5th Floor
P.O. Box 45029

Newark, NJ 07101

Margaret Comes

Division of Law & Public Safety
124 Halsey Street- 5th Floor
P.O. Box 45029

Newark, NJ 07101

Carl D’ Adamo, Manager
Regulatory Affairs

Atlantic City Electric Company
5100 Harding Highway

Mays Landing, NJ 08330

Ami Morita, Esq.

Division of Rate Counsel

31 Clinton Street, 11th Floor
P.O. Box 46005

Newark, NJ 07102

1/M/O the Petition of Atlantic City
Electric Company to Reconcile and
Update the Level of Its Non-Utility
Generation Charge (“NGC”) and Its
Societal Benefits Charge (“SBC”)

BPU Docket No. ER07060356

Nusha Wyner

Division of Energy
Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Michael McFadden
Division of Energy
Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Elise Goldblat, SDAG

Division of Law & Public Safety
124 Halsey Street- Sth Floor
P.O. Box 45029

Newark, NJ 07101

Philip J. Passanante, Esq.
Assistant General Counsel
Atlantic City Electric Company
800 King Street

P.O. Box 231

Wilmington, DE 19899-0231

Joseph F. Janocha, Manager
Rates and Technical Services
Atlantic City Electric Company
5100 Harding Highway

Mays Landing, NJ 08330

Diane Schulze, Esq.
Division of Rate Counsel

31 Clinton Street, 11th Floor
P.O. Box 46005

Newark, NJ 07102

Alice Bator, Bureau Chief
Division of Energy
Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Suzanne Patnaude, Esq..
Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Alex Moreau, Esq., DAG
Division of Law

124 Halsey Street, 5™ Floor
P.O. Box 45029

Newark, NJ 07101

Roger E. Pedersen

Manager, Regulatory Affairs- NJ
Atlantic City Electric Company
5100 Harding Highway

Mays Landing, NJ 08330

Stefanie A. Brand, Esq.
Director ’

Division of Rate Counsel

31 Clinton Street, 11th Floor
P.O. Box 46005

Newark, NJ 07102

Christine Juarez, Esq.
Division of Rate Counsel
31 Clinton Street, 11" Floor
P.O. Box 46005

Newark, NJ 07102



Maria Novas-Ruiz David Peterson -

Division of Rate Counsel 10351 Southern Maryland Blvd.
31 Clinton Street, 11th Floor Suite 202
P.O. Box 46005 Dunkirk, MD 20754-9500

Newark. NJ 07102



State of New Jersey
OFFICE OF ADMINISTRATIVE LAW

INITIAL DECISION
SETTLEMENT

OAL DKT. NO. PUC 10620-07
AGENCY DKT. NO. ER07060356

IN THE MATTER OF THE PETITION OF
ATLANTIC CITY ELECTRIC COMPANY

TO RECONCILE AND UPDATE THE

LEVEL OF ITS NON-UTILITY GENERATION
CHARGE (“NGC”) AND ITS SOCIAL
BENEFITS CHARGE (“SBC”).

Philip J. Passanante, Esq., Assistant General Counsel, for Atlantic City Electric
Company

Ami Morita, Deputy Public Advocate, Diane Schulze, Assistant Deputy Public
Advocate, Christine Juarez, Assistant Deputy Public Advocate, and
Maria T. Novas-Ruiz, Assistant Deputy Public Advocate, on behalf of the
Deparment of the Public Advocate, Division of Rate Counsel ("Rate
Counsel") (Stefanie A. Brand, Director, Division of Rate Counsel)

Alex Moreau, Deputy Attorney General, and Geoffrey Gersten, Deputy Attorney

General, on behalf of the Staff of the Board of Public Utilities ("Staff') (Ann
Milgram, Attorney General of New Jersey)

Record Closed: May 1, 2008 Decided: May 1, 2008

BEFORE W. TODD MILLER, ALJ:

New Jersey is an Equal Opportunity Employer



OAL DKT. NO. PUC 10620-07

This matter was transmitted to the Office of Administrative Law on December 31,
2007, for determination as a contested case, pursuant to N.J.S.A. 52:14B-1 to -15 and
N.J.S.A. 52:14F-1 to -13.

The parties have agreed to a settlement and have prepared a Settlement
Agreement indicating the terms thereof, which is attached and fully incorporated herein.

have reviewed the record and the terms of settlement and FIND:

1. The parties have voluntarily agreed to the settlement as evidenced by
their signatures or their representatives' signatures.

2. The settlement fully disposes of all issues in controversy and is consistent
with the law. ‘

| CONCLUDE that this agreement meets the requirements of N.J.A.C. 1:1-19.1
and that the settlement should be approved. | approve the settlement and therefore
ORDER that the parties comply with the settlement terms and that these proceedings
be concluded.

hereby FILE my initial decision with the BOARD OF PUBLIC UTILITIES for

consideration.



+

OAL DKT. NO. PUC 10620-07

This recommended decision may be adopted, modified or rejected by the
BOARD OF PUBLIC UTILITIES, which by law is authorized to make a final decision in
this matter. If the Board of Public Utilities does not adopt, modify or reject this decision
within forty-five days and unless such time limit is otherwise extended, this
recommended decision shall become a final decision in accordance with N.J.S.A.
52:14B-10.

((/0
Mav I, 2008

DATE W. TODD MILLER, ALJ

Date Received at Agency:

Mailed to Parties:

DATE OFFICE OF ADMINISTRATIVE LAW



) STATE OF NEW JERSEY
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)

APPEARANCES:

Philip J. Passanante, Esquire, Assistant General Counsel, for Atlantic City Electric
Company

Ami Morita, Deputy Public Advocate, Diane Schulze, Assistant Deputy Public Advocate,
Christine Juarez, Assistant Deputy Public Advocate, and Maria T. Novas-Ruiz, Assistant Deputy

Public Advocate, on behalf of the Department of the Public Advocate, Division of Rate Counsel
(“Rate Counsel”) (Stefanie A. Brand, Director, Division of Rate Counsel)

Alex Moreau, Deputy Attorney General, and Geoffrey Gersten, Deputy Attorney
General, on behalf of the Staff of the Board of Public Utilities (“Staff’) (Anne Milgram,
Attorney General of New Jersey)

PROCEDURAL HISTORY

On or about June 1, 2007, Atlantic City Electric Company (*ACE” or the “Company”)
filed a Petition (the “Petition™) with the New Jersey Board of Public Utilities (“Board” or
“BPU”) seeking the Board’s approval to reconcile and update ACE’s Non-Utility Generation
Charge (“NGC”) and its Societal Benefits Charge (“SBC”). The matter was docketed as BPU
Docket No. ER07060356.

ACE’s NGC provides for recovery of the above-market portion of payments made under
the Company’s Non-Utility Generation (“NUG”) contracts and certain costs associated with such

commitments. ACE’s SBC was established to recover costs related to the Universal Service



Fund and Lifeline social programs; Clean Energy Programs (“CEP”); uncollectible accounts; and
consumer education.

The Company’s Petition proposed to reset the NGC for the period October 1, 2007
through September 30, 2008. At that time, the proposed rate would have been based on actual
data for the period August 1, 2003 through March 31, 2007 and estimated data for the period of
April 2007 through September 2007. The Petition also proposed to adjust specific components
of the SBC, including the “Consumer Education Program,” “Uncollectible Charge” and CEP for
the period October 1, 2007 through September 30, 2008.

In December 2007, the Board transmitted the Petition to the Office of Administrative
Law (“OAL”) as a contested case. The matter was assigned to W. Todd Miller, Administrative
Law Judge (“ALJ”) (Atlantic City vicinage) and was docketed by the OAL as PUC10620-07.
ALJ Miller conducted a Telephone Prehearing Conference on February 14, 2008,
Representatives from the Company, the Division of Rate Counsel and Board Staff were present.
(The parties will be referred to collectively in this Stipulation as the “Signatory Parties.”)

The Signatory Parties have conducted discovery and have participated in a number of
meetings and discussions to review outstanding issues and explore settlement. As a result of
those meetings and related discussions, the Signatory Parties STIPULATE AND AGREE as
follows:

1. The Signatory Parties stipulate and agree that the Company’s ﬁpdated filing in
this proceeding indicates a projected over-recovered NGC balance (updated for actuals through

March 31, 2008 and estimated for the months of April 2008 and May 2008) of $254.220 million.



2. The Signatory Parties stipulate and agree that the Company’s updated filing in
this proceeding indicates a projected under-recovered SBC balance (updated for actuals through
March 31, 2008 and estimated for the months of April 2008 and May 2008) of $26.044 million.

3. The Signatory Parties agree that it is in the best interest of ACE’s customers to
return the net over-recovery of $117.3 million to ratepayers as soon as possible. The Signatory
Parties therefore stipulate and agree that the NGC over-recovery reflected in the Settlement
Schedules attached to this Stipulation as Exhibit A shall be returned to ratepayers commencing
on or by June 1, 2008 and shall be amortized and paid over a 48 month period.

4, The Signatory Parties stipulate and agree to amortize via a negative NGC rider,
the NGC over-recovery balance of $254.220 million over the next four (4) years, or by
approximately $66.216 million annually. Inasmuch as ACE is forecasting for the period June 1,
2008 through May 31, 2009 $28.515 million of above-market NUG costs to be recovered over
the next twelve (12) months, the rate will reflect a $37.701 million annual credit to the
Company’s NGC charge. See Settlement Schedule 6, page 1 of Exhibit A for the proposed
Tariff page incorporating the new rate. The rate design for the revised NGC is outlined in
Settlement Schedule 2 of Exhibit A, pages 1 and 2. A deferral summary has also been provided.

5. The Signatory Parties further stipulate and agree that the Company recover
through the SBC rider, an under-recovery balance for the period from August 1, 2003 through
May 31, 2008 of $26.044' million over the next twelve (12) months. The Company has forecast

for the period of June 1, 2008 through May 31, 2009 $26.642% million of SBC-related costs,

! The $26.044 million under-recovered balance reflects an under-collection of $27,745,260 in the CEP and $175,283
in the Uncollectible Charge, as well as an over-collection of $1,877,020 in the Consumer Education Charge for the
period of August 2003 through May 2008.

2 The $26.642 million forecasted costs reflect projected expenditures of $21,089,196 in the CEP and $5,552,620 in
the Uncollectible Charge for the period of June 1, 2008 through May 31, 2009.



consisting of approved levels of CEP funding and projected uncollectible costs to be recovered
over the next twelve (12) months. The proposed interim rate to be included in the SBC rider will
therefore reflect a total recovery of $52.685 million over the next twelve (12) months. See
Settlement Schedule 6, page 2 of Exhibit A for the proposed Tariff page incorporating the new
rate. The rate design for the revised SBC is outlined in Settlement Schedule 3, page 1 (regarding
CEP funding), Settlement Schedule 4, page 1 (regarding the Uncollectible Charge) and
Settlement - Schedule 5, page  (regarding the Consumer Education Program). Deferral
summaries are attached to each rate design. The net effect of the credit proposed in Paragraph 4
and the SBC recovery proposed in this Paragraph 5 is an estimated decrease from present rate
levels of $117.3 million (including Sales and Use Tax) for the period of June 1, 2008 through
May 31, 2009. The derivation of this rate decrease is provided in Settlement Schedule 1.

6. In finalizing the terms of this Stipulation, the Signatory Parties have agreed to
certain adjustments and compromises, all of which are reflected in the Settlement Schedules
attached hereto. Without limiting the foregoing, the Signatory Parties specifically reference the
following:

A. In accordance with the agreement of the Signatory Parties, ACE has
deferred $3.974 million of incremental expenses associated with the Company’s efforts to
renegotiate and restructure its NUG contracts. This amount includes $250,000.00 in
incremental expenses incurred in connection with an earlier NUG negotiation. See
Settlement Schedule 2 of Exhibit A. The Signatory Parties agree that ACE can file for
recovery of these NUG restructuring costs and/or future NUG restructuring costs only as
part of a future filing secking Board approval of a restructuring of the Carneys Point

NUG contract or the Logan NUG contract or any other NUG contract to which the



Company is currently a party. In the event that ACE is able to restructure the Carneys
Point NUG contract, the Logan NUG contract or any other NUG contract to which the
Company is currently a party, then ACE can file for recovery of the restructuring costs
itemized above and/or future NUG restructuring costs only as part of the filing seeking
Board approval of such restructuring. In the event that ACE is not able to restructure the
Carneys Point NUG contract or the Logan NUG contract or any other NUG contract to
which it is currently a party, then, in that event, the Company may file for recovery of the
restructuring costs itemized above and/or any future NUG restructuring costs in a
separate, stand-aione filing made to the Board or in the context of a base rate proceeding.
The Company shall not file for recovery of the restructuring costs itemized above and/or
any future NUG restructuring costs as part of a future SBC/NGC filing. The Signatory
Parties understand and agree that no determination is being made in this Stipulation as to
whether these NUG restructuring costs or future NUG restructuring costs are ultimately
recoverable in rates.

B. In accordance with the agreement of the Signatory Parties, ACE has
removed the following amounts from the schedules that were originally submitted in
support of the Petition: (i) $163,377 in environmental costs paid to the New Jersey
Department of Environmental Protection in association with the divestiture of the B.L.
England generating facility (BPU Docket No. EM0609063 8); (ii) $18,643 of costs
incurred with the Logan arbitration proceeding; and (iii) $437,587 of incremental
expenses related to nuclear restructuring that were inadvertently misclassified and not
included in nuclear securitized costs. See Settlement Schedule 2 (pages 3, 4 and 5) of

Exhibit A. This action is part of an offer in compromise. The Company agrees that it



will not, at any time in the future, seek recovery from its customers of the amounts
itemized in this sub-Paragraph 6. B.

C. In accordance with the agreement of the Signatory Parties and as part of
an offer in compromise, the Company has removed $500,000 from the deferral balance.
This amount represents one-half of the “approximately $1 million of the $8.947 million
set forth ... for Regulatory Proceedings” in connection with ACE’s Phase II base rate

case. See Stipulation of Settlement, /M/O the Petition of Atlantic City Electric Company

d/b/a Conectiv Power Delivery for Approval of Amendments to Its Tariff to Provide for

an Increase in Rates for Electric Service — Phase II (the “Phase II Base Rate Stipulation”),

BPU Docket No. ER03020110, Order dated May 26, 2005. The “approximately $1

million issue” stemming from ACE’s Phase I base rate case is now considered resolved.

7. The Signatory Parties agree that the Company’s next NGC/SBC
update/reconciliation petition shall be filed with the Board (with a copy to be provided to Rate
Counsel) at least 90 days prior to the proposed effective date of June 1, 2009.

8. It is a condition of this Stipulation that the Board adopt a final Order approving
this Stipulation without change or further conditions. Should the Board fail to adopt a final
Order approving this Stipulation, then this Stipulation shall be deemed null and void and of no
force and effect. In the event this condition is not satisfied for any reason, then neither the
existence of this Stipulation nor its provisions shall be disclosed or utilized by any Signatory
Party or person for any purpose whatsoever, including in this or any other proceeding. The
Signatory Parties agree that this Stipulation is a negotiated agreement and represents a
reasonable balance of the competing interests involved in this proceeding. The contents of this

Stipulation shall not in any way be considered, cited or used by any of the undersigned Signatory



Parties as an indication of any Party’s position on any related or other issue litigated in any other
proceeding or forum, except to enforce the terms of this Stipulation. Notwithstanding anything
to the contrary set forth herein, upon the occurrence of any of the following, this Stipulation shall
terminate:
(a) if the Board issues a decision disapproving the Stipulation; or
(b)  if the Board issues a written order approving this Stipulation subject to any
condition or modification of the terms set forth herein that an adversely affected
Signatory Party, in its discretion, finds unacceptable, and such Signatory Party
shall serve notice of unacceptability on the other Signatory Parties within seven
(7) business days following receipt of such Board Order. Absent such
notification, the Signatory Parties shall be deemed to have waived their respective
rights to object to or appeal the acceptability of such conditions or modifications
contained in the Board Order, which shall thereupon become binding on all

Signatory Parties.

9. This Stipulation may be executed in any number of counterparts, each of which
shall be considered one and the same agreement, and shall become effective when one or more

counterparts have been signed by each of the Signatory Parties.



CONCLUSION

WHEREFORE, for the reasons set forth above, the Signatory Parties to this Stipulation
of Settlement respectfully request that the Administrative Law Judge and the Board approve and
adopt this Stipulation in its entirety, and issue an Initial Decision-Settlement and an Order
Adopting Initial Decision-Settlement determining that each of the issues outlined in the above-
captioned proceeding have been adequately and appropriately resolved.

Respec ﬁ@y submitted,

ATLAI}A‘IC CITY ELECTRIC COMPANY

Dated: May 1, 2008

Philip J-Rassanante
An Attorney atLaw of the
State of New Jexsey

Assistant Gengral Counsel

i reet, Sth Floor

P.O. Box 231

Wilmington, DE 19801-0231

(302) 429-3105 - Telephone

(302) 429-3801 - Facsimile
philip.passanante@pepcoholdings.com



ANNE MILGRAM

ATTORNEY GENERAL OF NEW JERSEY
Attorney for the Staff of the

New Jersey Board of Public Utilities

Alex Moreau, Deputy Attorney General
Geoffrey Gersten, Deputy Attorney General



RONALD K. CHEN
PUBLIC ADVOCATE OF NEW JERSEY

Stefanie A. Brand
Director, Division of Rate Counsel

By (rtms P

Christine M. Juarez —
Assistant Deputy Public Advocate

Maria T. Novas-Ruiz
Assistant Deputy Public Advocate

10



EXHIBIT
A



SETTLEMENT
SCHEDULE
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SETTLEMENT
SCHEDULE
2



Atlantic City Electric Company
Net Non-Utility Generation Charge Rate Dasign
June 2008 - May 2009

SETTLEMENT SCHEDULE 2
Page 1 of 5

1 Tablet Forecasted NUG Costs
2 Jun-08 Jul-08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-08 Feb-03 Mar-09 Apr-09
3 NGC Costs $ 22,803,911 § 24219856 § 24324001 § 23,068,635 § 22,766,605 § 23282281 § 23138672 $ 24850524 $ zc:lgzz : gg.:x.:;: : 1:.011.:: $ f;;;:g;g
4 Markel -Based Revenue ($000) 19,207,055 § 28,106,035 § 28,425,758 18075274 3 16,808,622 § 18211274 § 19739005 $ 28600842 $ 2-;'“'-0“ S Sees 221§ orteshr §
§  Above Market NUG Costs ($000) s 3,686,857 _§ @e77.081) § (4,101,757) § 4983361 _§ 5977983 _§ 5071007 §$ 3399667 § _(3950318) § {1,838,688) 966,22 789,508
8  Projected Confract Cost ($000) $ 274037248
7  Forscasted Market -Based Revenue ($000) $ 245,522,280
8  Forecasted Abova Market NUG Costs ($000) s 28,514,068
©  Amortization of Prior Period Defesred Balance s (68,215,799) (Refer to Settlement Schedule 2, Page 1, Line 10)
10 Total Period NNC Costs s (37,700,831)
1t Tabie2 NNC Rate with Voitage Leve! Loss Adjustment
12 Voltege Level Loss Factor
13 Secondary (120 - 480 Vois) 1.08544
14 Primary (4,000 & 12,000 Voits) 1.05345
15 Subtransmissian (23,000 & 34,500 Voks) 1.03381
18  Transmission (59,000 Voits) 1.02951

Col. 4 Col.2 Col.3 Col 4 Col.5 Col. 6§ Col. 7 Col. 8 Col.9

= Col. 3 Lines 19-28/ =Col. 3x (141
” = Col. 1xCol. 2 Col3Line27 =Col 4 xLine 10 =Col.5/Col 2 0.005))-1) =Col. 6+ Col 7 =Col. $x1.07
_BPU
: sspssmem  Flaal HNE el KNG Aoty s
Dpien F Cuadine  Bmles ) Ndt Syzem - Absiaied Hirviirrs A mam Floal HNG fhl.n Finsl

18 lesin Cuss Litss Facior = o \tchuling Lo Abicaton Facl Aegiamants  SWC Hme [FUWR [3i) ELTIEE i
1 ia 1 ake [EERITE] 4.7 ra A1, 137 [FFEEN] RerTT 5 moaTad) 8 @ B RDarey 5 [l ent)
20 W Gacandary 1Ga5es A8 ST TEF 101,550 5 D.AdTE § 455 ey & fDpardd] ¥ @NETE § (LpaTan ¥ ""'-m"'"‘"\?
21 W& Mimary 1, 051LE 20440190 1,532 B30 ngmn 3 ITH 8 ST B @o0mE B (o0o3sdT 5 = casas)
22 AGS Sewundery 1.08544 1,917,742,640 2,081,504,571 0.1805 § @.180517) § (0.003744) § (0.000019) §  (0.003763) $ (o)
23 AGS Piimary 1.05345 506,581,173 533,657,636 00488 § (1,840,868) § (0.003634) § (0.000018) §  (0.003652) $ (@ onaing
24 TGS 1.02051 1,744,807,162 1,796,296,422 0.1844 § (6,196,373) § (0.003551) § (0.000018) §  (0.003559) $ (o b3l :;.
25 sPuCSL 1.08544 83,980,672 91,155,960 0.0083 § (314.445) § (0.003744) § (0.000019) $  (0.003763) § [t ]
28 poC 1.08544 13,121,874 14,243,007 0.0013 45,132) § (0.003744) § (0.000018) $  (0.003783) § (G.0042%)
27 Total 10.174,418,766 10,920,274,630 1.0000 § (37,700,831)



Atlanlls City Eleciric Company
Ml NerrLislity Gareration Charge Rato Desigr
ArmoribEson of NGS Salance
Line
1 Forscasted Prioe Panod Defemed Geiarce
2 Luss NUG Restruchuring Costs
3 Leas feat Prioe Derisd Baisens Adfusimarss
4 Wil Balanes to be Retumed
5
6 Iremiesi Rstn [Fie-Tax)
7 Inmmst Ran [Afr-Tas)
8  Amertiraicn Paricd [manifs)
9 Moty Amortization
10 Annual Amcrization
11
12
13 Manity Starting Balance
14 [Debarvad Skaring Satance
15 Jun-08 $ AL GO
16 Ju-os8  § 249,126,451
17 Aug-08 § 244 024,223
18 Sep-08 § 238,913,600
19 Oct-08 § 233,754,245
20 Nov08 § 385 34T
21 Dec-08 § 230 579 567
2 Jan-09 $ 218 284 207
23 Feb09 § 213,720,256
24 Mar-09 $ 208,067,540
25 Apr-09  § 202,866,174
26 May-09 s 197, 715 060
27 Jun09 § 182, 827 nan
28 Jul-08 $ 8T AN
29 Aug-09 § 162,132 960
30 Sep-09 $ 1R TE
31 Oct08  § 171,863,730
32 Nov-09  § 168 A5 AR
33 Dec-09 $ B2 X2
34 Jan-10  § 155 958, 10
35 Feb-10  § 150 599,314
36 Mar-10 $ TS L3 08
37 Apr-10  § 140, 153,503
38 May-10  § 134,87 B0
38 Jun-10 $ 128572 088
40 Ju-10 § 134 268 942
41 Aug-10 $ 118,056, 066
42 Sep-10  § 113,824 242
43 Oct-10 § 108,300,385
44 Nov-10  § 102 803 5050
45 Dec-10 $ W64, 70
46 Jan-11 $ G hA RAD
47 Feb-11 $ i ke, B
48 Mar-11 $ 81,513, 0
48 Apr-11 - § 7B, 124,53
50 May-11 $ ThTM 76T
51 Jun-11 65,331,548
62 Jul-11 $ 50,518, 165
53 Aug-11 $ 54,407 847
54 Sep-11 $ 8 00T T
55 Oct-11  § S EST 232
568 Nov-11 $ g aTazn
57 Dec11 § 22,730,000
58 Jan-12 $ 21.2524910
59 Feb-12 $ 21,775,840
60 Mar-12  § 15,260 006
61 Apr-12  § 10.TEHISS
62 May-12  § 5200538

$ 256,914,145 (=Settiement Schedule 2 Page 3 Col. 9 Line 53 + Sum of Settiemer
[3 . (= Settlement Schedule 2, Page 4 Line 16)
$  [EEEATI (= Scheduie 2, Page 5 Line 4)
$ I54210,072
JATH
1.00%
48
$ 5,517 94
$ BEIISTH
Monthly
Amortization Interest Principal Ending Balance
] 254,210,972
$ £5iT.082 § et e — 3 4R 128,45
$ 5E\TaE1 § 415885 §F  Eimue 3 a4, 024,333
$ 5,517.003 $ 475D 8 ENLTI 5 238.913,003
$ 551709493 $  BEM 5 5Neasy ] 203,704, 245
$ 5517 83 § Japgas ] 5927 099 H 220,568 247
$ a517.953 L g 3 51EEss & realvalmry
§  A5TEE $ AT2psa 3 545325 ] 218,384 5T
$ 5517983 $  MEIGTH 3 51540m 1 2020 258
$ 517953 $ 255273 | B = [ 3 208,007 S48
$ 6517 553 $§ 3an558 5171425 ] 202850131
§  BA1TE $ e 8 5180054 5 BT 8,9
$ 5517953 $ 2 0uS 5 S80.0u3 5 162 527,008
$ 5847 583 $ 1A § 69T A5 5 187 X411
$ BA17 58 $  Di1552 514N H 182,12 Sl
$ 5,517 68 $ 307 TE4 L] 1R ] 1TEE0T, A
$ 6517583 $  JeaeEt ¥ SR 1 TIAELTI0
$ S § E5143 3 SIE2B40 3 166,450 A0l
$ ESIFEE 0§ ITA3MD % EIAETE S 181,208,225
$ E.517, $  2ETA4EF 5 E2SDEM : 155,958,703
] 581780 § 263549 § 6243384 ] 150800310
$ 8517841 §  TeTia R 5. . e ] 145431008
$ 5517081 & oA 5 BT84 ] 140,153,503
$ 5517 483 § Igdn 1 8,288 062 1 134 857 840
$ 5,517,983 § ZZ2o9om 1 B.70a oas H 129.5TRAL5
$ 5517980 £ 214060 5 5303Eny 1 1234268, 932
$  ss7Im § - 20 107 3 E3izETE 5 1B D5 D
$ 5,617 801 § 108130 § B0 Bad 3 113834212
$ 6,557 an0 $ 187158 3 5,330,837 H 108,300,345
$ 5517983 $§ 1rBse 5 533086 3 102,563, 558
$ 5517883 $ 654 5 £ 344835 ] TR R
$ E517.5950 $ 163,115 § 8347 pos 3 92 254 8a3
$ 5517 40 $ 181,00 1 8008 912 3 BE AT 840
$ 5517 983 $  4zmz 5 £3r5an H B1.513 650
$  EEITEE] 0§ 1AW 4 BlASidE 8 76,128,623
$ £E17 560 $  12apaT 5 B2 100 ] TO.TA4, TET
$ B &17, 083 § 1iaTa2 ] 8403241 3 65330548
$  m&17UED $ 106622 § 4412362 3 50,916,185
$  nai7oen §  chaes 5S4 4ua 3 54,497 g7
$ 5,517,083 § A7 i £ S408s8 3 A0, 06T el
$ 5 517,983 § sy i S43amiE 3 &3 E T 3
$ 5917 ) $ 50, 5% 3 5448 oo 3 TR
$ BEITBEY 0§ SBTET 8 5ASAE 8 a2 ya0,a24
$ 55176 $  &DSTA §  SAA7ADD 1 IFrerae
$  55ITEEI 0§ 41345 4 BATEG3E 3 21,775,000
$  H&17u0 § am $ 5465083 ¥ 16,250 (60
$  ESITEEY 0§ 22640 3 6AS5143 3 10,764,055
$  sftEE} 0§ 13585 0§ 5504419 8 5250 536
$  HEITGEY s 4,881 $ 5205 3

SETTLEMENT SCHEDULE 2
Page 2 of &



AZants Chty Ekcirg Compinmy
Sunary o Moo LAy Genaion (NGC) Deferral
Augui] 33 Theoagh bay 2008

Coll Col2 Lol §
_inm fin Month

¥ Actusl  Clefwral Stanting Nalance &

2 Actual Aug-03 ]

3 Actual Sep-03 $

4 Actual Oct-03 $

5 Actual Nov-03 $
6 Actual Dec-03 $

7 Actual Jan-04 $

8 Actual Feb-04 $

9 Actual Mar-04 $
10 Actual Apr-04 $
11 Actual May-04 $
12 Actual Jun-04 $
13 Actual Juk-04 $
14 Actual Aug-04 $
15 Actual Sep-04 $
16 Actual Oct-04 $
17 Actual Nov-04 $
18 Actual Dec-04 $
19 Actual Jan-05 3
20 Actual Feb-05 $
21 Actual Mar-05 $
22 Actual Apr-08 3
23 Actual May-05 $
24 Actual Jun-05 $
25 Actual Jul-05 $
28 Actual Aug-05 $
27 Actual Sep-05 $
28 Actual Oct-05 $
29 Actual Nov-05 $
30 Actual Dec-05 $
3 Actual Jan-08 $
32 Actual Feb-06 3
33 Actual Mar-06 $
34 Actual Apr-06 $
35 Actual May-06 3
36 Actual Jun-06 $
37 Actual Jul-08 $
38 Actual Aug-06 s
39 Actual Sep-08 $
40 Actual Oct-08 $
41 Actual Nov-06 $
42 Actual Dec-06 $
43 Actual Jan-07 $
44 Actual Feb-07 s
45 Actual Mar-07 $
48 Actual Apr-07 s
47 Actual May-07 $
48 Aclual Jun-07 3
49 Actual Juk07 3
50 Actual Aug-07 $
& Actual Sep-07 s
52 Actual Oct-07 $
53 Actual Now-07 $
54 Aclual Dec-07 $
55 Actual Jan-08 $
56 Actual Feb-08 $
57 Actual Mar-08 $
58 Estimate Apr-08 $
59 Estimate May-08 $

Col. 4

Retaii NGC
Rt

£,571 241 50
13,554 050,07
808 Tl
B843.079.75
1058 640,52
8,550 pad 37
10828 194 81
@790, 70804
451713835
B RO A5, 42
12,32 432 &1
98,150 38003
15 30T AR).42
AN TES P
11754, 03007
BOBE B R

U553 28835
11,133,518 78
Bi 2138 a7
EEARAITAE

(L% B2 T 2
B 842 fap 23
A, Iid 070 AT
8,570,508 20

11,372,444 12
WO, 12
7.0, 250 &7
7,258, E4T 43
[ LR
BI04 ANF a8
8,543 408 02
[:EeiHEL50E Y
TAO0MAT.24

Col. § Lol 6 Lol 7 Col 8 Col.8 Col 19 Col 11
Fm-Tam.
Pre-Tax Adhoimenis
PJM Interchange - Cumulative fr rtarmsl Interest
_Revenuey Expering Safnmar! Asiatmes [afemal Deferal s Rollover
e
ERE RELEL DU R LY. LR TR T $ RAMIIE § [REASTAAN $
$ FLIATAGALE § 2630410034 S pnem $ $
GO | T B R T T T G $ [iiaasem) § $
- $  ITeISIORNY $ (i TP5TeEIE § $
i $ 2550800430 $ [RPE334.15 § $
5 $ 23 BIT 404l $ 4 MEOMEA § $
5 $ 34,48 133 A $  saz $ $
E O O21BIGEA0A1 S 20 EEAIa g $ 1, $ $
3 OIETETAMITED § JT 42835581 $  toamEME4L $ AEES.FTIAD $
F aonion § N Al4AER5e 163,377.00 $  n7mlGEi AL § 14FVR A48 &5 $
5 ESanToeATT § 33 7pS.E0aAs $ somERLl $ tAATAABdUE $
F ONIS6AIEEs § I3AMI0SE4 $ mameEasal § JAASEITIAN $
1 ZEMTLESED § B T17GaraR $ SN AMTI S LEBIETRL $ 197,74355 §
1 132%4REalA § D N0 A2ED8 s § 18I0 ATRZ 3
3 i0ainainid § TN s § AR IBO0YAI0 $
F O22a3L5TIEA 5 Mibiagecm $ $  aB505153.E1 $
b o7nnmaninse $ 3h REASAYEY $ $ 4 03F 42544 $
I odmaTEred § 04, 020,580.5) $ IDEETISAE §  ALEIVATETA =
5 IEIAS10E S a7 7InATAA $ EeITgEi4d § 0 Srado s a
b O MM2B4AT 5 mMEM M $ BOEaARIM § BYET4 EE9IA -
B I0m0BEIR § 23 75HSATES $ Emoaxiom $ 53,48 3077 $
§ T 3ETM 8 29547744 $ Masisn) §  sadnfadLan $
5 ONEABI4ET § A1AGT5E2 $ sl § &3 Toa f2a4s 4
FORLIMEIREL $  4immiednd) $ 3 B X B2 54 $
i EDETRNTIEY § &4 8BS DPUES L $ 118,140,240 33 $
5 AR4RA1TEE § 44 05D EIAAZ $ $ [ ezEn aT $
oAt e $ 38333,3E00 s $  jEnmmTiog 3 3
3 Ja51GEA07 S sS A mdar $ $ 155 B34 15T 54 $
3 HeEDH § 256 $ I As4SE0) § TR MITEMESE $
4 EOTAIAD 5 3, TIT H0EAD $  ZATAA0RMT $ 1A0FELCYEED s
3 MASAIAIT § 40.220.023.08 $  ZOTIETIBA S jaaparesl sl s
B OIBABNTARNE $  JO845an8 34 $ (10 EAZTH) S 1RLOUN 0SS 33 $
B 2101030047 5 15E8E 0 B $ T EEDTY} $ AT RS ABa.5F $
§ 1eamamoas § 0 25 ML T4 ER $ EE4TEILAT $ 171077 BEG.ES ©
F 2Md4ugensa $ 4330503057 $  [4TESABR DI S 10E NZ2 20084
3 4L MBOE1SD § 44 e AR T $ TAMATIM $ 1AW, 07aE
3 2041240 §  ssEDE T2 AT $ 1 MPIMET § 201EES 484 =8 $ 4,376,17362
3NN $ 36901,071.25 $ WNrNAs) § BT TES TS
¥ A5z As § Q8T AGLEE $ (4 1Z0ESEN $ PELGGA, 12430
3OITSMEAE4E S 28A4aORSS S (LE1GIZGN § 18313654140
3 NANAXIC $ 18 ka3 ed $ A Ee0niuAE § 180,183,401 50
3 MaASiadgu $ 30 BN D40 BE $ (LA IIAET) § TAATR45RAZ S 2.ea,m0.87 3
3 raseTEIT § 3 TiDfsgs $  4MITEI § MASMETIAT S 1,803,530 20 $
3 2 IREDASAN $ 28 EDD AR TR $ raxiiesnd $ jR5.40% FE 1 1,600,530 20 $
§ WAl Anian § B AS0 82518 $ [1iD4EeNT4y $ O fRe T oo § 1,500,530 20 $
B 1540029215 $ 0SNG $ o7 iaied $ 1azos 16§ 1,500,500 20 $
BSOS EHA $ IT0EAToa o $ Lamarszs $ issaTaEosad $ 4,830 500 60 $
F Ia5ss0us B FRAGTBEL 7S $ BaStATIES $ 0N BMIABGEE $ 1400, 500 6D S
B AT BLILY $ 20715080 44 $ 1483608 $ FoE R nEAsE 180350000 § 61215478 §
¥ mroiexdzy $ 7 Adredogn $ dmmaied § hiastassoa § 800 50063 $
5 $ AN M $ ETIITiE 5 HBIMSTLIT § pE s Bk ] 3
¥ S nTaElade $  LATMMAR0 S TIWTRTMATE §  1Acafmana 3
kA $ 2R ARy Emil $ sfmapdca § Mgl sateq § £ ADN508 73 $
& $  IIEIATETE $ sdsaumae $ BEOESIIE § 1 ARIS02.00 s
H §  dmdioaaraa $ AP TEBZE $ DassaziTIe $ 1803 300,03 $
5 B piea § 500,000.00 $ wEROSEIE § 24414433381 $ 1,803 500 05 $
$ 1XT3aEram $ $ FOLLLOMF $ 4aaTis4 D $ 1 AGE, 20617 s
¥ MEESTIT00 § 33000358 $ MGMGRAE $ 2% gO5E0275 § 1.05R, 20017 $

Col.12

After-Tax
Cumulative
Deferral

11,700,883 43)
1.8 850 8%)
FRTET AGL51)
P ERLITRIN)
F134,098. 30

FREY-- TR

3, Ta, s

o, TH AR T4

5,220,704, 34

4,741 gE.0n
101H 24217
17, 0eT gir 1%
BB T14.TE
2, 10T AT T4
TR e
24720840
0 A 2015
32, B50.3840 A5
I BT
36 450 744 24
35907 240 0
33,3700, 10
IT SAzasa.
A7.0a1, 13m0
to a8 43 T
1 504, 11704
0 005 23381
e L )
108 S34. 0 &
107 CA5 Gaa 28
100,264,714 52
107853, 0128
105934, 30.90
107162438
W& AT sz I
105, Ge 5 30
122067, DIZ 00
W18 Red, POz 40
14 553 gm0
111,857 251,35
B, 570853 81
0,528, A3 A0
10, 541,208 28
116,649, 247.80
VI 230 85102
10, B2 28 45
110,650 434 05
114,473,200 0
128, 30085 18
14T, 18T 065.T2
130,558 91 00
130, k43 040 AT
133,723 41445
134, 716 50 52
142 085 BEn 2F
147,737,673,.58
140 10Z, 554, B2
TARGAR, 55440

SETTLEMENT SCHEDULE 2

Col. 13
After-Tax
Average

Monthly
Balance

@R331.77}
{187 ATT.ER
{545 DR 5T
45,170 ux1 B8
08,85 AT T}
&2, 07R BEC. I}
2 A35T00R

A ZAT R 3
ERirEk e Rl
T ka7
9. 058aTI
14 S B2 10
18,538 08348
LR ]
A AT 8T
E2EN, 74T
14,845 758,13
07 A
1,880 675,54
13,507 BES 4T
35,820 W22
TR T
A Akl
#4171, a4 47
0 B0 BT T
TH 18,535 58
85,705,172.40
w1 328 a2 af
LT R
08,204, BoA 35
107 4T3, 154,45
107,508, 070.85
108 IR ET1.34
0,158,532
A, 7B, DU 13
101,705, 083,78
145,574, T2 80
TR AN 482 20
LRI % O]
TEALTIG, 8.1
105,202, 2 58
102, 113,593 70
A0S 258 52 TT
o202 2T
FhRLS30, S B
0%, 4T, 538 T4
A0 G45 ba2 2T
01T, 687, E50 60
B3, 293 0 a3
BT TIA Bk 45
B8, 582 578 B8
BAG, T8 T80
130, 308 T B
134,201 003 4B
145,347, 530 8%
144 BGR BAT 47
147 0ad ody 25
148, 2000974. T3

1.14%
1.13%
1.14%
1.15%
1.14%
1.02%
1.23%
1.04%
1.01%
1.04%
1.17%
1.40%
1.60%
1.75%
1.88%
2.05%
2.33%
2.42%
2.57%
2.66%
2.90%
3.08%
3.08%
3.34%
3.53%
3.66%
4.28%
4.48%
4.38%
4.26%
4.58%
4.59%
4.82%
5.11%
5.19%
5.39%
5.37%
5.87%
5.72%
5.85%
5.47%
5.38%
5.37%
5.46%
5.40%
5.37%
5.40%
5.42%
6.17%
5.72%
5.29%
4.95%
4.81%
4.16%
3.46%
3.42%
3.42%
3.42%
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Col. 15

Interest
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3410w 24
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A 508 04
7452068
B 57485
LA T i
ErAZLER

182,501.41
1M A28 a8
213 450 TR
305, T2
3343808
52 401,77
37 a8 58
470,521 00
412,590 54
4Z7 120 AT
43834339
43157448
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508 245 B0
B34 13001
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SET,428 B4
AFT AT4 58
ATa Cas I
454 340D
500 360 08
430 #5200
EETrm
AT
FAETENR
E4IN1,40
£08,287,08
EAB 08063
AR I0T 14
£30 455 T4
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ALRLNATA
Anaetm
4280407
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Atlantic City Electric Company
Post Stipulation Transition Period Adjustments
(Costs Incurred Through March 31, 2007)

Line No. Description Totai Amount
1 Post Settlement Adjustments to Transition Period Balance $ 2,694,173
2 Nuclear Restructuring Costs not securitized $ -
3 Logan Arbitration costs $ -
4 Total $ 2,694,173
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Antanihc Ciy Elezisic Sompany
Siurmmacy of Clsan Eremy Progrem Defensl
Augial 2207 Thesugh May 2000

After-Tax
Pre-Tax After-Tax Average Annual
Deferral Interest Dcfomat Monthly interest
Line No. Month Rievsiiuma Frymnana Ciedaral Cumuiative Roliover Cumulative Balance Rate Interest

1 Actual Deferra; Gilating Baanms 5 3 5 -

2 Actual Aug-03 $ dIEAE1IE $  BdpaEiz S (A THACG) $ @%3,TI0 .00 $ RELE TR 3 L THE | 1.14% S (65.15)
3 Actual Sep-03 $ BOAN DD §  cUpmsTea S [Zapsan) § [rr STl $ 115805261 § [Hda,E20.41) 113% § (137.87)
4 Actual  Oct-03 $ 420834 $  ADRAINAD $ 510558 § CATT IET 3 $ {387 5E0.48 $ [278,575.08) 114% § (208.02)
5 Actual Nov-03 $ SPZADAIT $ 1TIAGEANE § [Rd2.B5AIT) S TR0 5 4] $ 444,182,250 § (413, %a1.38) 1.16% § (395.44)
6 Actual Dec-03 $ BaTo0R31 S AFAVIELG S (ZATAAMLE4] $ (IR IC0AE $  RoOrpshis; § 0 paTimman 1.14% § (1,21213)
7 Actual Jan-04 $ ElEpies $ amaimian $ ASAT0AE S g4 8000 $ [, TASB0A0TY $ 1AT1,T3aAY 1.02% $  (1,590.68)
8 Actual Feb-04 s EMAEIED S Tig BN &8 § STA3s N1 $ (S EEY Dad A $ (eaTATSEl $  §1,710,04070) 1.23% §  (1,754.48)
13 Actual Mar-04 $ TATATAEE S 220014820 $ (158118001) § e iaan $  @ecethdany $ (ZunERsam 1.04% $ (1,860.67)
10 Actual  Apr-04 5 JUSAE 44 S BCAREE G0 § ELTINEE $ 14 50448005 S RAAioDiy $ RETOATTE 1.01% $ (2,168.29)
11 Actual May-04 s a3 mATERaE $ [DIRAIASE § 54308887 $  REETIBA) § (nBnA A 1.04% $ (2,267.99)
12 Actual  Jun-04 $ BIESA § 1AM RIs § [AMAMTE) § N D41GTSN $  [RAUEEATAD) §  (MBaTAN AR 1.17% $  (2,770.60)
13 Actual  Jul-04 $ BRI S IATMAT § TS § MAaLTLIT 3 EEELPRA) §  (XEDA22350 140% $ (3.276.38)
14 Actual  Aug-04 $ 126§ 10783842 8 (EOgikiy $ Milassridsy $ (17.708.10) § EATIBIT M) § (2,560 70827) 160% $ (3.532.40)
15 Actual  Sep-04 3 ELPIEIR $ 4172405 $ (1 1SGM05TY § (5 RAB ML § pAsLAE) $ @oiaMENn 1.75% § (4.397.38)
16 Actual Oct-04 s WA § IS (EORISANME S (RATALEISD $  PEMMIIN S 03 7R8AT 1.88% § (5.4898.22)
17 Actual Nov-04 s BI2AT445 8 106201 $ aerTioea) $ (550042989 $  puoareim $ @UasImEal 205% § (6.468.52)
18 Actual Dec-04 s FEE TR T RTTIE T ATILET § M5a0s04 15} S [pmigadnds) $ pawsrsim 233% 8 (7,582.53)
18 Aclual Jan-05 $ B fiuas § =arIiasy $ WAl 8 AR R S PEMBMAGE $ 0 [RMRSDNER,  242% § (7,763.22)
20 Aclual Feb-05 s BNMESE § LENIlET S pamasisn $ AT S SO0, TIZAT S (4,154 3BAET 257% $  (8,867.21)
21 Actual Mar-05 $ FIaRI0 § Exa gt oA § ATTAsAE § (PA34TILAS $ WIMATTAE 8 (421 TDd 266% $ (8,801.45)
2 Actual Apr-05 3 raATIIT § A AL Sy § IRBALTA (7,308 B0O.EY) $ HAADR A1) § [0 ALLL 290% $ (10,466.22)
23 Actual May-05 $ BT023T A0 S 1COTOMTA 5 QSNTHGE] S [TAOLENET) $  MAlenEam $ [e4ZTAZVOG 3.08% $ (11,384.76)
24 Actual  Jun-05 $ BOAZBIGE §  wL1sE4l $ [(IMECAEN $ (7M1,535.34) S MATABDEIE $ [AT411AIE 3.09% §  (11,778.35)
25 Actual Jul-05 $ [ Nes RS LE TN ] smbaACT $ A2 AN $  [TAI4AIZ D) s MLEIGETISY) $  [4 SAS 240.ba) 3.34% $ (12,706.59)
26 Actual Aug-05 S im0ssial $ 1M0RDI0E S @ER14A4Z) $ (TASTOOSTT) § (IHIAES. $ (4 TAABNMAE §  [LA4008470)  3.53% § (13,851.80)
27 Actual Sep-05 $  ADETANGS $ LEREISLTT S [MIS0AD81] § [AIBT3ES ) $  pmfodian § pamasasn 3.66% $ (14,842.70)
28 Actual  Oct-05 5 BLAAZZAE § (I C4TE:ARL § [eataas § AT s SOMA22N § Aoe st 428% $ (17,901.77)
23 Actual Now-05 $ TEATZIS B L= OOEmas ) $§  [AATET4a4T $ GBI ATRTH § (503400 46) 446% $ (18,963.92)
30 Actual Dec-05 $ E1135837 8 505N § MEV 10250 $ [RATESVIAY $ ESENIEE § [BAMMAE3 4.39% §  (19,534.28)
n Actual Jan-08 $ B AEsE $ masnazid 19005481 § [E2SAT4EAD $  pAEzaEINy S (BA14.15734)  4.28% $  (19,575.26)
32 Actual Feb-06 $ OO0 § 1L uSEERSE § AlaAIEgs) $ (R8N A s (S TOT01 T4 3 (54E4, 138 .4m) 4.58% § (21,353.25)
33 Actual  Mar-06 $ S4FIAY S 13M0R A2 § BIABTAE) $ (thidaiiRIy S MIMEIN45 § (BRI EPSiN) 4.59% §  (22,412.88)
34 Actual  Apr-06 3 FoRAGIGE $ 1 INEMMEE § [ADIIUN § (1072434831 3 maleRlEy 0 B A77.E0003)  4.82% §  (24,814.16)
35 - Actual May-08 $ BHIIITE $ LpEaINOIE 3 OTEAN $ [11218,4420T) $  mAETOARG § Mmala a7 501% § (27,640.23)
36 Actual  Jun-06 s SO $ 1084 TB451 $ ETSATLIAY § 17 464,193 84) $ BINE TSN § o= TP A4 5.18% $ (20,052.06)
37 Actual Jul-06 $ 1oRAxE § GO i § FA5ELEE §  (15.1d0i302E 3 W57, TH38T) $  (a.82328090) 5.38% $ (30,041.53)
38 Actual  Aug-08 S 1amE0E] § AR $ FAAIATE 5 [19,106,001.11) $  poEmaEmas $ 0 @BSLIAZN)  5.37% §  (29,758.89)
39 Actual Sep-08 $ 1812598 8 v ERAAHO S (A5 At EEy § 10240 06 UE s BHa0I00E 8 @ T s 567% $ (31,718.04)
40 Actual  Oct-08 ] TEZAS193 S A POGEMTE S (11M8 $ [ T=zssans S [OaGR4ITAN $ @mEalTROT)  572% § (32,612.24)
4 Actual Nov-06 H TiRLOIA $ W rERanzId S [(AITa0nEd) $ (12820453 56 $  [rAErEETY) S (PEMGETTE) 5.85% $  (35,441.97)
42 Actual Dec-06 $ TELEZAE4 S 25d1isaSa S [ ERATIITM) $ s [BEJCRC2 AN $ (4,127,100.28 547% $ (37,046.03)
43 Actual  Jan-07 $ 108§ ATRAGSES S MEALSEY § (1433103013 $ [BaTebiedr) §  (asfsdiE 5.36% $ (38,286.55)
a4 Actual Feb-07 s BITTIEE § TIMARIIG $ SERTIOAN § (1373230108 $  (nrIREs0am $ (AERENES 537% § (37.134.37)
45 Actual Mar-07 ] BITIHADN § A004ATIAT § [AFTAMOE $ (17008008 04) $  (tnosiodese) $ 0 (EHABLET) 546% §  (41,367.84)
48 Actual  Apr-07 $ TITMME $  1533ME § 57405535 $  f18.428 347 05 § [t iosdm $ (AR FEZOT,  540% §  (44,469.56)
47 Actual  May-07 $ THAGEIT S 103108012 §  EERMTTE $ {18 FA5330 44} S [mEEARTE § EA0Imiy  537% §  (43,833.46)
48 Actual Jun-07 $ BALOIRIT § 2EmAILN $ [EIATaSN) § (A1l 1E1EE) $  (1OEEITRAT § (10 3es S50 EN 5.40% $§ (46,758.21)
49 Actual Jul-07 $ FiSdeabe $ 2oUTSMa0 § i furodudi) § (LR R a R ] $ (1 E4ICANAY $ O R T8 Ed) 542% $ (50,687.50)
50 Actual  Aug-07 $  nicagasss $ 0 GDAOTRES $ 100%eECA § S (IiELdntne) § (1SR ITATI 617% §  (59,261.11)
51 Actual  Sep-07 $ormuITEI S 14321600 $ e S S (InGIZALLBE $ [i1.S08.87018) 572% $ (54,857.09)
52 Actual  Ot-07 $ eaniproe $ iZEAfLAR $ [wioTmEN $ $ [ THEEINAN $ (A4 ta7Ea) 520% §  (51,287.38)
53 Actual  Now-07 s THAELEI $ 1AS0TI0EE $ S MeASNSN $  RIG4EAINAT S [IRaassniany § EANOSI2EY] 4.95% $ (49,914.70)
54 Actual Dec-07 $ TAIASIEY $ FA14BAES § ZITINIDAE §  EILIILEANET) $ NLTNCEES $  [1I0R3.Z19.56) 481% $ (52482.23)
55 Actual Jan-08 $ STRATREY S 1AM38A70 S [RINTITEE $ [ I4wEa) § (1423E2TE S (4007, TA0FY] 4.16% $  (48,560.33)
58 Actual Feb-08 $ NZORAdE § 1ATRIINEG $ (TRaSIiN $ RMITAEST) $ 18 TI503328) § [MA10FI207]  3.46% § (41,850.60)
57 Actual  Mar-08 $ THENEE § 1B BIL4E S |FI2Aann2sy § (RS TaE a0 1) S (5I2A408 $ (MR I88T) 3.42% $ (42,710.95)
§8  Estimate Apr-08 S THIINZ P VATRMTO0 § [TIEALTE § (S mincg S [ISBSROMEEY $ [1L437,39445  342% §  (44,017.01)
58 Estimate May-08 $ HEIRTY $ 14minng § FEsatandy § (37,285 mnd) $  [I0IASLTE § (15808, mNA 4] 342% $§ (45.298.27)
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Atlantic City Electric Company
Uncollectible Charge Rate Design
June 2008 - May 2009

Line No.
1
2
3

5N

CoO~NOWD

Projected Uncollectible Expense (June 2008 - May 2009)
Less:
Deferral Balance August 2003 - May 08

Net Period Uncollectible Expenses

Projected Delivered Sales (June 08 - May 09)
Uncoliectible Rate ($/kWh)

BPU/RPA Revenue Assessment

Final Uncollectible Rate ($/kWh)

Final Uncollectible Rate including SUT ($/kWh)

$ 5,552,620
$ 175,283

$ 5,727,902

10,174,418,766
0.000563
0.000003
0.000566
0.000600

NN eH P
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Atlantic City Electric Company
Consumer Education Program Deferred Balance Credit
June 2008 - May 2009

Line No.

OONHWN -

Deferral Balance August 2003 - May 2008
Projected Delivered Sales {June 2008 - May 2009)
Consumer Education Procgram Credit ($/kWh)
BPU/RPA Revenue Assessment

Final Consumer Education Program Credit ($/kWh)
Final Credit including SUT ($/kWh)

$

$
$
$
$

(1,877,020)
10,174,418,766
(0.000184)
(0.000001)
(0.000185)
(0.000197)
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Allanthe Eleciric

Sumenary of Coraumer Educaton Program Deferral

August 3003 Though May 2008

Education Program cation Prog

Lian Month Revenues Expenses
1 Achum  Deferral Starting Balance $ -
2 At Aug-03 § 45,567.33 § 85,220.69
3 Actua! Sep-03 § 115947.02 § 85,220.68
a Achm Oct-03 § 80,791.11 § 85,220.68
fi Achal Nov-03 § 78,39542 $ 85,220.69
L1 Achad Dec-03 $§ 89,203.16 $ 85,220.68
¥ Actunl Jan-04 $ 9769324 § 85,220.68
it Acsml Feb-04 $ 98,850.47 $ 85,220.68
1] Actual Mar-04 § 88,314.39 § 85,220.69
1] At Apr-04 § 8332331 § 85,220.68
11 Al May-04 $ 81,589.57 $ 85,220.69
12 =) Jun-04 $ 96,754.27 $ 85,220.68
13 Azt Jul-04 § 111,979.87 $ 85,220.68
14 Actun| Aug-04 $ 119,459.53 § 85,220.68
15 Al Sep-04 § 119,003.46 $ 85,220.68
18 Arriml Oct-04 § 106,726.44 § 85,220.68
AT Actunl Nov-04 § 79,38590 $ 85,220.68
18 actiml Dec-04 $ 8894572 $ 85,220.68
18 Actun| Jan-05 § 99,93443 $ 85,220.69
o0 Aztunl Feb-05 $ 9547461 $ 86,220.69
24 Actunl Mar-06 § 94,838.73 § 85,220.68
g Actunl Apr05 $§ 86,938.71 § 85,220.68
e ] At May-05 $ 80,347.16 § 85,220.69
24 Actual Jun05 § 95,539.76 $ 85,220.69
25 Aclun! Jul-05 § 121,582.79 $ 85,220.68
b | At Aug-05 $ 13897184 $ 85,220.68
ar Actunl Sep-05 § 127,731.75 § 85,220.68
oh Actial Oct-05 $ 102,83237 $ 85,220.68
e Actinl Nov-05 § 8467281 $ 85,220.69
Al Actuhl Dec-05 $ 95,165.11 $ 86,220.68
31 Al Jan-06 $ 100,633.10 § 85,220.68
n Actugd Feb-06 $ 82,10084 § 85,220.69
n Aciunl Mar-06 $§ 94,887.87 $ 86,220.69
3 Actual Apr06 § 8382398 § 85,220.69
35 Al May-06 $ 82,080.92 $ 86,220.68
35 ACToad Jun06 $ 9621235 § 85,220.68
b r Aniuad Jul-06 $ 122,711.58 § 85,220.68
h| Actual Aug-06 $ 142,338.83 § 86,220.68
-] Actuad Sep-06 $ 115,018.04 § 85,220.69
Al Achua Oct-06 $ 92,83834 § 85,220.68
i1 Actuzd Nov-06 $ 85,880.04 $ 85,220.68
42 ACtuad Dec-06 $ 88,64955 $ 85,220.68
ALY Aruial Jan-07 § 9491921 § 85,220.68
i Aciual Feb-07 § 9625922 § 85,220.68
AL Actunl Mar07 § 96,890.17 § 85,220.68
ag Actia Apr07 § 88,121.36 § 85,220.68
A7 Actual May-07 § 88,930.26 $ 34,748.12
48 Actunl Jun-07 § 99,657.57 § -
a§ Aciul Jul-07 § 117,026.13 §
] At Aug-07 $ 130,225.84 $
a1 At il Sep-07 § 123,984.40 §
L] Aceunl Oct-07 § 100,527.87 $
81 Actual Nov-07 § 84,164.18 §
&1 Actual Dec07 § 87,729.68 $
1 Actunl Jan-08 § 103,207.10 $
&1 Actual Feb-08 § 95,576.79 §
1 ALILAl Mar-08 $§ 93957.01 §
&1 Emtymamm Apr08 § 9368282 §
&1 Estmals May-08 § 88,014.04 §

PAAPAVADAPNANNAN NP AN ANNNNAVNANNNND NN NANNALLNOILONONGN

Net

ng amer Edi

Deferral

(39,653.36)
30,726.34
(4,420.57)
(5.825.27)

3,962.48
12,472.56
13,638.78

3,003.70
(1.897.37)
(3.631.12)
11,633.69
26,759.19
34,238.85
33,782.78
21,505.76
(5,824.78)

3725.04
14,713.74
10.263.92

9,618.05

1,718.03
(4,873.53)
10,319.07
36,362.11
53,751.28
42,511.07
17.711.69

(547.88)

9,944.43
15,412.42

6.880.25

9,667.18
(1,396.71)
(3,130.76)
10,891.67
37,490.90
57,118.15
29,798.35

761766

659.36

3,428.87

9,698.53
11,038.54
11,669.49

2,800.68
54,182.14
99,657.57

117,026.13

130,225.84

123,994.40

100,527.87
84,164.18
87,720.68

103,207.10
95,576.79
93,857.01
93,682.82
89,014.04

$
$
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Ator-Tax
Afar-T Avaragn Anrras
Cumulathve Intnrmad byl Morey st

Clataral Rolowiss Clarmlathe Ealanos Rt lmane=al
{35682 28) §O[aa5ams) 8 (17 TITAB) Lu% F 1110
18,607.02] 5 (52B03%) § (1426765 1.13% 3 (1355
{13.250.64) 5 {F.004T) § (B580.38) 1.14% 3 [&.24)
{42,181 B6) 3 (134807] 5 (BANZR 1L15% 3 [BIN
{15,198.38) H (BED043) 8§ (05825 114% 3 [R6E5)
(2, T ) 3 {1,6812.67) 8 (530187 % 3 [4.51)
1051 ET 5 B45143 & 247075 LD § 2.48
14,005 57 i B2A4 35 3 TAE335  1.04% § a3
§2,108.30 H TeroE ¥ TIRI O 101% 3 &.50
BATT 1B 5 BO1425 & araa18 104% § 527
200177 5 AT 8 BAZSM  LATR 3 atn
48 TEd.E8 5 ITEEL4T 3 TETSKA0 1405 §F 2Aa
B 00Ea0 § [241) 5 AT S13BG 3 Jrba 4 1BO% § 5030
114, TED. 1R 3 ETEO7BD 8§  ATROAED . LTSW § 8445
T $§ BOEIB4A & T428R13 1EEW 3 11853
13047096 §  TTATINO0 8 ToAUATH  205W 5 13445
134,185 20 5 fRATRM48 5 TRITATE 233% 3 1518W
148,908,565 5 EROTHEL 5 ERTIOOS  247% 3 1sAami
152 12287 H g4, 18485 @ WM 2STW § 18428
108, 7B0.02 § G§EH3351 § BOBHRIE  ZASW 3 2148
170488 55 § 1D0MS013 § 1003407 T00W 3 24241
185 625,42 3 GTOO743 8§ GBG00TA  J08% § 25412
174 944,40 5 IMOMIE 5§ IDLME3 A0 § 28043
J12.306 80 5 12547635 §  I14M534  Ad4% 3 37060
JMEZEILS B OZB420 5 iBOGGARS § M2 TTMNS 63§ 4006
3076112 5 1EMAE3S §  17BIA7 380w 3 EZ430
A AT M 5 IB20285 3 TEQOMMED  428% § W20
T $§ IEADSETE 5 A5413080 440w §F THON
RTATLM $  E9AS091 3 TS U0GAS  405% § TI0.04
V2 e P 2606738 8 20440913 A20% 53 TN
6075403 $ AT §F 100218 448% §  BOS XY
MR Ean 3 NATIETS § NSEEDD  485% § mR5MO
65434, 49 § NTHIN00 5 18208 402 5§ BFROY
SHE I T 3 1609718 5§ 70008 S1IM B 2428
WEIRsan § 225TAETI § NOXTH4 SNEN § O BAAR
413,788.30 $ 2447480 5 JIOREE00  S3aw § 050042
A8 ) 3 BIIAE 3 28044531 3 26T 0GOD0 . 43T § 1184008
SCR2.08 § ANAEI2 § O2WS531TT  SETHN 5 13863
51753875 § 287 § MBETM2E SN § 144858
518,188,171 § 3AWSiB § 3| AEAT  565% 5 140EM
S A el 5 30SAZd § AOTAMIT S4B 40122
S35 6 § maamTeod 8 N1A0T0 538 B 13004r
547,054 05 § 2omdada § W7 S0 517 5 142074
554,03 54 O R2TM08a § XL 2EQGD S48% § 147403
554, G 2 § A AMES50 § XBEEATZ B4l § 1ATTAD
811,118.36 § MATSE3 3 MSAS00E BIMW § 154090
10778 § A0&XETH 3 WOBMODE  B40% § 1 TE3A2
A27,600.07 § 4BE8AdT4 § 45500028 54N F 2048572
OTE0EIE & BOSTAN § SBAO3ADD 3 0 SROEMET  BITR EATILID
1,500.077.52 3 85080585 § E1028403 ETIN B B2
1,200 50536 5 7i08A08 § EAD4RET AI9W & 2,080.55
1,284, 763 57 3 TERBZ0 3 TIS04nnS  ANEW § 20X 0A
1,372,488,25 5 B1183331 §  JESEAT2S  ABYW % 315040
TATE, .25 5§ Bfzee03 §  D4aIDS0ET LW $ 2REAT
1,871,263 14 B OE29438T § BO0N14T4 LaEW § 150064
1,BES 240,14 5 DE4BeRSs 5 BSTEINTA 4% § 27203
1,758 022,98 54040253 § 101206034 A3 3 288753
PB4 783700 5 O5DE3054T4 § 1 00ATIEES 34T 8 20s1E0
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ATLANTIC CITY ELECTRIC COMPANY

BPU NJ No. 11 Electric Service - Section IV Revised Sheet No. 57 Replaces Revised Sheet No, 57

Rider (NGC)
Non-Utility Generation Charge (NGC)

Customers receiving service under Electric Rate Schedules RS, MGS, AGS, TS, TGS, DDC, SPL, CSL, STB, SPP
are subject to a non-bypassable Non-Utility Generation Charge (NGC),

This charge provided for the full and timely recovery of the following costs:

1. Costs associated with the utility's purchase power contracts with non-utllity generators and to recover the
stranded costs associated with such commitments. The costs recovered via the NGC are based on the
difference between the average estimated cost of energy and capacity in the regional market and the
associated costs provided in existing power purchase coniracts with non-utility generators. Differences
between actual and estimated costs occurring under praviously approved rates shall be added or
subtracted as appropriate to the estimated costs.

2. Costs associated with the transition to a competitive electric market and the restructuring of the electric
utility industry in the State of New Jersey.

3. Costs associated with the Company's generation facilities net of any revenue received from the sale of
energy, capacity and ancillary services associated with these units.

The foliowing table provides the component rates of the NGC charge for each rate schedule based on the cost
categories listed above in $ per kWh.

Rate Schedule Total NGC
RS $(0.004026)

MGS Secondary $(0.004026)
MGS Primary $(0.003908)
AGS Secondary $(0.004026)
AGS Primary $(0.003908)
TGS $(0.003819)
SPL/CSL $(0.004026)
DDC $(0.004028)

Date of Issue: Effective Date: June 1, 2008
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ATLANTIC CITY ELECTRIC COMPANY Page 2 of 2

BPU NJ No. 11 Electric Service - Section IV Revised Sheet Replaces Revised Sheet No. 58

RIDER (SBC)
Societal Benefits Charge (SBC)

Customers receiving service under Electric Rate Schedules RS, MGS, AGS, TS, TGS, DDC, SPL, and CSL and
any customer taking service under special contractual arrangements.

In accordance with the New Jersey Electric Discount and Energy Competition Act, Socletal Benefits Charges include:

Clean Energy Program Costs
Uncollectible Accounts
Universal Service Fund

¢ Lifeline

*  Consumer Education Program

The Company's Societal Benefits Charges to be effective on and after the date indicated below are as follows:

Clean Energy Program $0.005162 per kWh
Uncollectible Accounts $0.000600 per kWh
Universal Service Fund $0.001300 per kWh
Lifeline $0.000674 per kWh
Consumer Education Program $(0.000197) per kWh

Date of Issue: Effective Date: June 4, 2008





