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BY THE BOARD

On November 1, 2009 the Board's Office of Clean Energy ("aCE" or "Staff'), in collaboration
with the New Jersey Economic Development Authority ("EDA") as administrator of the CEMF,
issued a Solicitation for the CEMF Program. The Solicitation offered financial assistance in the
form of zero interest loans and grants to support Class I renewable energy or energy efficiency
companies entering or expanding their manufacturing operations in New Jersey. Eligible
applicants were companies that currently do, or within 36 months plan to, manufacture Class I
renewable energy or energy efficiency systems, products or technologies in New Jersey.

The total funds that can be awarded under the Program include up to 50% of total project's
budgeted costs, not to exceed $3.3 million per project for each solicitation under the Program.
This program requires a firm commitment of a 50% cash match of total project budgeted costs
from other sources of funding for cost sharing, either from non-State grants, loans, or equity.
The Program offers funding in the form of a grant for facility site assessment, procurement, and
design, with the amount of the grant not to exceed 10% of total CEMF funds requested by the
applicant and capped at $300,000 ("Tranche I"). The Program also offers a ten-year zero-
interest loan for site improvements, equipment purchases, and facility construction and
operation ("Tranche II"). The amount of the loan is not to exceed $3,000,000. At the closing of
the grant, twenty percent (20%) of the Tranche I approved funds will be advanced for upfront
"seed money" with the remainder paid after work has been completed upon submission of
invoices. Equal monthly repayments of the zero-interest loan start in the fourth year after
documentation closing on the loan for a seven-year term, with the Board taking a lien on assets
subordinate to any existing senior debt. Up to 33% of the loan amount disbursed may be
converted to a performance grant if business and technology based milestones are met during
the first 3 years as agreed to prior to closing.












