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BY THE BOARD:

By Order dated March 20, 2013 (“March 20th Order”), the New Jersey Board of Public Utilities
(“Board”) approved a request for proposal (‘RFP”) process by Rockland Electric Company
(“Rockland” or “Company”) to conduct an auction soliciting competitive bids from qualified
bidders for “fixed for floating” financially settled NYMEX futures transactions with respect to: (i)
an energy tranche (‘Energy Transaction”); and (i) an Unforced Capacity (“UCAP") tranche
(“UCAP Transaction”) to satisfy part of the supply requirements for its basic generation service
(“BGS”") customers in non-PJM service areas within New Jersey for the period of June 1, 2013
through May 31, 2014.

ROCKLAND’S RFP RESULTS

On April 26, 2013, Rockland conducted its RFP process to acquire Energy and UCAP
Transactions to satisfy part of the supply requirements for its non-PJM service areas within New
Jersey for the period of June 1, 2013 through May 31, 2014. The RFPs were continuously
monitored by Staff from the Division of Energy, as well as by the Board's BGS consultant,
Boston Pacific Company, Inc. (“Boston Pacific’). The RFP consisted of two bid products, with
each product bid consecutively, as follows: '



Period Product Winning Bidder Price
June 1, 2013 to May 31, 2014 Energy NRG Power Marketing Inc.  $51.10/Mw-hr.

June 1, 2013 to May 31, 2014: Capacity DTE Energy Trading, Inc. $3.81/Kw-mo.

RECO RFP OVERSIGHT, FINDINGS AND CONCLUSIONS

Boston Pacific provided the Board with a confidential post-Auction evaluation form for the
Rockland RFP, as well as a supplemental checklist reviewing how the RFP was conducted.
The independent analyses conducted by Boston Pacific indicate that the RFP process
proceeded without meaningful interruption, according to the Board-approved Auction rules, and
in an acceptably fair and transparent manner. Boston Pacific recommends that the Board
certify the auction results. Staff assigned to oversee the auctions has also briefed the Board on
the conduct and results of the RFP.

After reviewing the RFP results and the recommendations of Staff and Boston Pacific, the Board
FINDS that:

bidders had sufficient information to prepare for the RFP process;
information was generally provided to bidders in accordance with the published
timetable, and the timetable was adjusted appropriately as needed;

e there were no issues or questions left unresolved prior to the RFP process that created
material uncertainty for bidders;

e from what could be observed, there were no procedural problems or errors with the
process, including the electronic bidding process, the back-up bidding process, and
communications between bidders and the auction manager,;

o from what could be observed, communication protocols between bidders and the auction

manager were adhered to;

appropriate data back-up procedures were planned and carried out;

no security breaches were observed during the process;

from what could be observed, communication protocols were followed during the

process;

the process was carried out in an acceptably fair and transparent manner,;

there was no evidence of gaming on the part of bidders;

there was no evidence of collusion among bidders;

there were no factors exogenous to the process (e.g. changes in market environment)

that materially affected it in unanticipated ways); and

e the RFP process appears to have generated a result that is consistent with competitive
bidding, market-determined prices, and efficient allocation of the RECO non-PJM loads.

Based on the foregoing, the Board HEREBY CERTIFIES the final results of the Rockland RFP
in their entirety, and APPROVES the winning bid prices for Rockland’s non-PJM BGS load
which will be rolled into the final BGS-FP Auction prices approved by the Board by Order dated
February 7, 2013 in this docket. The Board HEREBY DIRECTS Rockland to: (1) execute the
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necessary documents with the winning bidders; (2) implement the BGS rates resulting from the
auctions beginning June 1, 2013; and (3) file tariff sheets reflecting those rates by May 1, 2013.

DATED: 4//}9/(3

A

JEANNE M. FOX
COMMISSIONER

ATTEST: / M %ﬁ’,

KRISTI 1ZZO
SECRETARY

| HEREBY cmwmrﬂrﬂ'
documd at .8 a true copy
muﬂnﬂﬂuwdm
Utilities

-

BOARD OF PUBLIC UTILITIES
BY:

Kop

ROBERT M. HANNA
PRESIDENT

"JOSEPH L. FIORDALISO
COMMISSIONER

P"!r Mﬂ.f

MAF\’Y-ANNA HOLDEN
COMMISSIONER

3 BPU DOCKET NO. ER12060485



Docket No. ER12060485 — In the Matter of the Basic Generation Service (BGS) for the Period Beginning
June 1, 2013 Rockland Electric Company’s Request for Proposal — Bid Results

BPU

Kristi Izzo, Secretary

New Jersey Board of Public Utilities
Post Office Box 350

44 South Clinton Ave., 9™ Floor
Trenton, NJ 08625-0350
kristi.izzoiebpu, state.nj.us

Frank Perrotti

New Jersey Board of Public Utilities
Post Office Box 350

44 South Clinton Ave., 9" Floor
Trenton, NJ 08625-0350

Irank. perrotti@bpu state nj.us

Jerome May, Director

New Jersey Board of Public Utilities
Post Office Box 350

44 South Clinton Ave., 9" Floor
Trenton, NJ 08625-0350

Mark Beyer, Chief Economist

New Jersey Board of Public Utilities
Post Office Box 350

44 South Clinton Ave., 9" Floor
Trenton, NJ 08625-0350

mark beyerbpu. state.nj,us

Stacy Peterson

New Jersey Board of Public Utilities
Post Office Box 350

44 South Clinton Ave., 9" Floor
Trenton, NJ 08625-0350
stacy.petersonicibpu. state nj.us

DAG

Babette Tenzer

Deputy Attorney General
Division of Law

Board of Public Utilities Section
124 Halsey Street

P.O. Box 45029

Newark, New Jersey 07101
babette tenzeri@dol Ips.state.nj.us

Jennifer Hsia

Deputy Attorney General
Division of Law

Board of Public Utilities Section
124 Halsey Street

P.O. Box 45029

Newark, New Jersey 07101
Jenmiter Hsiaidol.Ips. state.nj.us

BPU's BGS CONSULTANTS

Craig R. Roach

Boston Pacific Company, Inc,
1100 New York Avenue, NW
Suite 490 east

Washington, DC 2005
croachiebostonpacific.com

Frank Mossburg

Boston Pacific Company, Inc.
1100 New York Avenue, NW
Suite 490 east

Washington, DC 2005
fmossburgiébostonpacitic.com

DIVISION OF RATE COUNSEL

Stefanie A. Brand, Esq., Director
Division of Rate Counsel

140 East Front Street, 4th Floor
Post Office Box 003

Trenton, New Jersey 08625

sbrand(girpa state.nj.us

Paul E. Flanagan, Litigation Manager
Division of Rate Counsel

140 East Front Street, 4th Floor

Post Office Box 003

Trenton, New Jersey 08625
pflanagan(crpa.state.nj.us

Ami Morita

Division of Rate Counsel

140 East Front Street, 4th Floor
Post Office Box 003

Trenton, New Jersey 08625

amoritajrpa state.nj.us

Diane Schulze

Division of Rate Counsel

140 East Front Street, 4th Floor
Post Office Box 003

Trenton, New Jersey 08625
dschulzefrpa state nj.us

il A

PSE&G

Mally Becker, Esq.

Assistant General Regulatory Counsel
Law Department

80 Park Plaza, T-05

Newark, New Jersey 07102-4194
mally beckeriapseg.com

Tony Robinson

Public Service Electric & Gas Co.
80 Park Plaza, T-8

Newark, NJ 07101

ATLANTIC CITY ELECTRIC CO.

Joseph F. Janocha, Manager,
Regulatory Affairs

Atlantic City Electric Co. — 63ML38
5100 Harding Highway

Atlantic Regional Office

Mays Landing, NJ 08330

Juseph janochaiepepeoholdings.com

Gregory R. Marquis

Pepco Holdings, Inc.

701 Ninth Street NW
Washington, DC 20068-0001
SrMArQUIS( pepeo.com

Philip J. Passanante,

Assistant General Counsel

Atlantic City Electric Co. - 89KS42
800 King Street, 5th Floor

PO Box 231

Wilmington, DE 19899-0231
philip. passanantetipepcoholdings.com

JCP&L

Kevin Connelly

First Energy

300 Madison Avenue
Morristown, NJ 07960

kconnelly@firstenergycorp.com

Marc B. Lasky, Esq.

Morgan, Lewis & Bockius LLP
89 Headquarters Plaza North
Suite 1419

Morristown, NJ 07960

miasky@morganlewis.com

Greg Eisenstark

Morgan, Lewis & Bockius LLP
89 Headquarters Plaza North
Suite 1419

Morristown, NJ 07960
geisenstark @dmorganlewis.com

Sally J Cheong

First Energy

300 Madison Avenue

P. O. Box 1911

Morristown, NJ 07962-1911

scheong(e firstenergycorp.com
ROCKLAND

John L. Carley, Esq.
Consolidated Edison Co. of NY
Law Dept., Room 1815-S

4 Irving Place

New York, NY 10003
carleyjie’coned.com

James C. Meyer, Esq.

Riker, Danzig, Scherer, Hyland &
Perretti

Headquarters Plaza

One Speedwell Avenue
Morristown, NJ 07962
imeyer@riker com

William A. Atzl, Jr.
Rockland Electric Company
4 Irving Place - 2nd Floor SE
New York, NY 10003

Margaret Comes, Esq.,
Consolidated Edison Co. of NY
Law Department, Room 1815-S
4 Irving Place

New York, NY 10003
comesmiconed.com



Docket No. ER12060485 — In the Matter of the Basic Generation Service (BGS) for the Period Beginning
June 1, 2013 Rockland Electric Company’s Request for Proposal — Bid Results

NERA

Gene Meehan

NERA Economic Consulting
1255 23" St. NW
Washington, DC 20037
(Gene.Meehan(@NERA com

Chantale LaCasse

NERA Economic Consulting
1255 23" St. NW
Washington, DC 20037

Third Party Suppliers

Murray E. Bevin, Esq.

Bevan, Mosca, Giuditta & Zarillo, P.C.
776 Mountain Blvd.

Suite 202

Watchung, NJ 07069
mbevaniibmgzlaw,.com

SueAnne I. Harrel

Pepco Energy Services

39 Crestview Drive

Asset Mgmt Group
Clinton, NJ 08809
sharrel(dpepeoenergy.com

Jay Kooper

Hess Corporation

One Hess Plaza
Woodbridge, NJ 07095

jkooperighess.com

Dana Swieson

EPEX

717 Constitution Drive
Suite 110

Exton, PA 19341
Dana.swiesoni@epex.cc

Marc A. Hanks

Senior Manager, Government &
Regulatory Affairs

Direct Energy Services, LLC
Marc.Hanks@@dircctenergy.com

Mark S. Kumm

Pepco Energy Services, Inc.

1300 N. 17th, Suite 1600

Arlington, VA 22209
mkummipepeoenergy.com

Stacey Rantala

National Energy Marketers Association
3333 K Street, N.'W_, Suite 110
Washington, D.C. 20007
srantaladenergymarketers.com

David B. Applebaum

Director, Regulatory Affairs

NextEra Energy Resources, LLC

21 Pardee Place

Ewing, New Jersey 08628

david applebaumignexteracnergy.com

David Gil

Manager, Regulatory Affairs
NextEra Energy Resources, LLC
700 Universe Boulevard

Juno Beach, Florida 33408

david gil@nexteracnergy.com

Kathleen Maher

Constellation NewEnergy

810 Seventh Avenue, Suite 400
New York, NY 10019-5818
kathleen maheriedconstellation.com

Bob Blake

VP Elec. Operations & Regulatory
Affairs

MXenergy

10010 Junction Dr, Suite 104S
Annapolis Junction, MD 20701
rblakefwmxenergy.com

NJLEUC

Paul F. Forshay, Partner
SUTHERLAND

1275 Pennsylvania Avenue, N.W.
Washington, D.C. 20004-2415
paul forshay@sutherland.com

Steven S. Goldenberg, NJLEUC, Esq.
Fox Rothschild LLP

Princeton Corporate Center

997 Lenox Drive, BLDG. 3
Lawrenceville, NJ 08648-2311
SGoldenbergfoxrothschild.com

BGS SUPPLIERS

Steven Gabel - IEPNJ

Gabel Associates

417 Denison Street
Highland Park, NJ 08904
stevenegabelassociates.com

James Laskey, Esq. - IEPNJ
Norris McLaughlin & Marcus
721 Route 202-206
Bridgewater, NJ 08807
Hlaskey@nmmlaw.com

Mark Baird, Director, Regulatory Affairs
RRI Energy, Inc.

7642 West 450 North

Sharpsville, IN 46068
mbairdidrrienergy .com

Raymond Depillo

PSEG Energy Resources & Trade
80 Park Plaza, T-19

P.O. Box 570

Newark, NJ 07101

Shawn P. Leyden, Esq.

PSEG Energy Resources & Trade
80 Park Plaza, T-19

P. O. Box 570

Newark, NJ 07101

shawn leydenid pseg. com

David K Richter, Esq.
PSEG

Regulatory Department
80 Park Plaza, T-5C

P. O. Box 570

Newark, NJ 07101
david.richter@pseg.com

Ken Gfroerer

RRI Energy

RR1 Box 246
Stahlstown, PA 15687
kefroerer@rrienergy.com

Craig S. Blume

Director, Power Marketing

UGI Energy Services / UGI
Development Company

One Meridian Boulevard, Suite 2C01
Wyomissing, PA 19610
cblumeigugies.com

Robert O'Connell,

VP & Compliance Manager

J.P. Morgan Ventures Energy Corp.
1033 Squires Drive

West Chester, PA, 19382

Deborah Hart, Vice President
Morgan Stanley Capital Group
2000 Westchester Avenue
Trading Floor

Purchase, NY 10577

deborah. hart@@morganstanley.com

Marcia Hissong, Director, Contract
Administration/Counsel

DTE EnergyTrading, Inc.

414 South Main Street

Suite 200

Ann Arbor, MI 48104

hissongm(@dieenergy com

Don Hubschman
American Electric Power
155 W. Nationwide Blvd.
Columbus, OH 43215
dmhubschmanidaep.com

Glenn Riepl

AEP Energy Services

| Riverside Plaza

14th Floor

Columbus, OH 43215-2373
efriepldaep.com

Jean-Paul St. Germain

Sempra Energy Trading

58 Commerce Road

Stamford, CT 06902
Jean-paul st germainrbssempra

Howard O. Thompson - BGS
Russo Tumulty Nester Thompson
Kelly, LLP

240 Cedar Knolls Road

Suite 306

Cedar Knolls, NJ 07927
hthompsonid@irussotumulty. com



Docket No. ER12060485 — In the Matter of the Basic Generation Service (BGS) for the Period Beginning
June 1, 2013 Rockland Electric Company’s Request for Proposal — Bid Results

Sharon Weber

PPL Energy Plus

2 North 9th Street TW 20
Allentown, PA 18101
sjweber@pplweb com

Stephen Wemple

Con Edison Energy

701 Westchester Avenue
Suite 201 West

White Plains, NY 10604
wemplesi@conedenergy com

Glen Thomas

The P’ Group

GT Power Group LLC

1060 First Avenue

Suite 400

King of Prussia. PA 19406
Gthomas(e gtpowergroup.com

Divesh Gupta

Senior Counsel

Constellation Energy

111 Market Place, Suite 500
Baltimore, Maryland 21202
divesh guptafconstellation.com

Tom Hoatson

LS Power Development, LLC
2 Tower Center

East Brunswick, NJ 08816
thoatsonilspower.com

John Citrolo

Conectiv Energy Supply, Inc.
PO Box 6066, MS 92DC69
Newark, DE 19714
Jjuhn.citrolodéconectiv.com

Grace S. Kurdian

McCARTER & ENGLISH, LLP
245 Park Avenue, 27th floor
New York, NY 10167
skurdianfzmecarter, com

Adam Kaufman

Executive Director

Independent Energy Producers of NJ
Five Vaughn Drive, Suite 101
Princeton, NJ 08540
akautman(@kzgrp.com

Deborah M. Franco, Counsel
TransCanada Power Marketing Ltd.
Garden City Center

100 Quentin Roosevelt Boulevard
Garden City, New York 11530-4850
DFrancoi Cullenand Dykman.com

Gregory K. Lawrence

Cadwalader, Wickersham & Taft LLP
One World Financial Center

New York, NY 10281

Victoria M. Lauterbach

Cadwalader, Wickersham & Taft LLP
700 Sixth Street, N.W.

Washington, DC 20001

tory lauterbachiewt com

Anthony Pietranico

ConEdison Solutions Inc.
Electricity Supply Specialist
Tel: 732-741-5822 x204
pietranicoa@ conedsolutions.com

OTHER PARTIES

Sara Bluhm

NJBIA

102 West State Street
Trenton, NJ 08608-1199

sbluhmy@nibia.org

John Holub

NJ Retail Merchants Assoc.
332 West State Street
Trenton, NJ 08618
John(dinjrma.org

Judy Misoyianis, Administrator
New Jersey Retail Merchants Assoc.
332 West State Street

Trenton, NJ 08618

judy myrmaid@iverizon. net

Holly Minogue

Gabel Associates

Energy, Environmental, and Public
Utility Consulting

417 Denison Street

Highland Park, NJ 08904

holly. minoguei@gabelassociates.com

Larry Spielvogel, PE

L. G. Spielvogel, Inc.

190 Presidential Bivd # 310
Bala Cynwyd, PA 19004-1151

spielvogeli@ comeast.net

Robert Macksoud, Jr, CEP
Director Energy Procurement
EnergySolve

One Executive Dr, Suite 401
Somerset, NJ 08873
rmacksoudieenergysolve. com

Lyle Rawlings

Mid-Atlantic Solar Energy Industries
Association

Rutgers EcoComplex, Suite 208-B
1200 Florence-Columbus Road,
Bordentown, NJ 08505
Irawlingsedmsena. net

Katie Bolcar

Mid-Atlantic Director

Solar Energy Industries Association
575 7" Street, NW, Suite 400,
Washington DC 20005

Bruce H. Burcat, Esq.

Executive Director

Mid-Atlantic Renewable Energy Coalition
208 Stonegate Way

Camden, DE 19934



