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BY THE BOARD:

On July 1, 2013, Public Service Electric and Gas Company (“PSE&G” or “Company”) filed a
petition with the New Jersey Board of Public Utilities (“Board”) requesting approval for changes
in its electric Solar Pilot Recovery Charge ("SPRC"). By this Decision and Order, the Board
considers a stipulation of settiement (“Stipulation”) entered into by PSE&G, the New Jersey
Division of Rate Counsel ("Rate Counsel”}, and Board Staff (“Staff”) {collectively, the “Parties”),
requesting that the Board approve no change in the electric SPRC.

BACKGROUND AND PROCEDURAL HISTORY

On April 16, 2008, the Board issued an Order approving a settlement that authorized PSE&G to
implement a 30 MW solar-photovoltaic (*PV”) loan pilot program ("Program”) for a period of two
years within its service territory including participation across all customer classes ("SPRC
Settlement”). ' The Program consists of three segments: The Municipal/Non-Profit; Residential
and Multi-Family/Affordable Housing, and Commercial and Industrial. By Order dated
November 10, 2009, 7.83 MW of Program capacity was transferred to Solar Loan 1, leaving the
Program capacity at 22.17 MW.? PSE&G states that it has implemented the Program pursuant

" ln_re the Petition of Public Service Electric and Gas Company for Apgroval of a Solar Energy Program
and an Associated Cost Recovery Mechanism, BPU Docket No, EQQ7040278, Order dated April 15,

2008 {"SPRC Order").

2 1n re the Petition of Public Service Electric and Gas Company for Approval of 2 Solar Loan i Program




to the terms of the Aprit 2008 Order and, according to the Company, received a robust
response, especially in the commercial and industrial sector. Under the terms of the SPRC
Settlement as approved, PSE&G is entitled to recover the net monthly revenue requirements
associated with the Program through the SPRC, provided that the Board finds the expenses
were reasonable and prudent. SPRC rates were not impiemented at the time the Program was
approved as all costs were deferred for fulure recovery. By Order dated July 18, 2012, the
Board approved an SPRC rate of $0.000062 per kWh, including Sales and Use Tax (“SUT").?
Subsequently, by Order dated May 29, 2013, the Board approved the current SPRC rate of
$0.000486 per kWh, including SUT.*

COMPANY FILING

On July 1, 2013, PSE&G filed the instant petition and accompanying exhibits, including the pre-
filed direct testimony of Terrance J. Moran and Stephen Swetz. According to the filing, the rates
proposed for PSE&G's electric SPRC for the period October 1, 2013 through September 30,
2014 were designed to recover approximately $19.5 million in revenue. The resulfant net
annual revenue impact on the Company’s electric customers, if approved, is a $0.2 million
increase. The Company proposed that a new SPRC rate of $0.000490 per kWh, including SUT
be implemented on October 1, 2013, and be left in place through September 30, 2014, or until
the Board approves new SPRC rates.

After notice in newspapers in general circulation within the service territory, public hearings
were held on August 19, 20, and 22, 2013 in Hackensack, New Brunswick, and Mt. Holly,
respectively. Two members of the public appeared at the New Brunswick public hearing and
commenied generally about the high cost of utility service resulting from inclusion in utility bills
of clean energy programs under the societal benefits charge,

STIPULATION

Following discovery and the public hearing, the Parties reached a settlement of all issues and
on December 3, 2013 executed a Stipulation. The Stipulation provides the following®:

and Associated Cost Recovery Mechanism, BPU Docket No. ECQ09030249, Order dated November 10,
2009.

*1n_re the Petition of Public Service Electric and Gas Company for Approval of Changes in its Eleciric
Sotar Pilot Recavery Charge (SPRC) for its Solar Loan 1 Proagram: and for Changes in the Tariff for
Elecfric Service, B.P.UJ.N.J. No 14 Elecliic, Pursuant to N.J.S.A. 48:2-21 and 2-21.1, BPU Docket No.
ER10030220, Order dated July 18, 2012.

* In re the the Petition of Public Service Electric and Gas Company for Approval of Changes in its Electfic
Selar Pilot Recovery Charge (SPRC) for its Sofar Loan 1 Program: and For Changss in the Tariif for
Electric Service, B.P.U.N.J. No 15 Eleciric, Pursuant fo N.J.8.A. 48:2-21 and 2-21.1, BPU Docket No.
ER120705699, Order dated May 29, 2013,

® Although described in this Order, should there be any conflict between this summary and the Stipulation,
the terms of the Stipulation control, subject to the findings and conclusions contained in this Order.
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5. Although the Company requested a revenue increase as shown in Attachment
A to the Stipulation of approximately $0.2 million, the Parties agree that
PSE&G shall maintain the existing SPRC rate of $0.000454 per kWh without
sales and use tax (SUT), or $0.000486 per kWh including SUT that was
previously approved by the Board in Docket No. ER12070589, dated May 29,
2013 and reflected in Second Revised Sheet No. 64 of the Company’s Tariff
for Electric Service, a copy of which is attached as Attachment B to the
Stipulation.

6. The Parties agree that the actual SPRC costs incurred prior to October 1,
2013 as shown in Attachment C to the Stipulation have been reviewed and
deemed prudent and reasonable by the Parties. Actual costs incurred after
that date are subject to review for reasonableness and prudence in future
SPRC adjustment proceedings.

7. PSE&G agrees that it shall make its next SPRC filing with actual data from
October 1, 2013 to March 31, 2014 and forecasted data through September
30, 2015 as soon as such data is available, but no later than July 1, 2014.

8. As a result of this Stipulation, PSE&G’s class average residential electric
customers will see no change in their annual bill. The Parties hereby agree
that the existing rates are just and reasonable and that PSE&G should be
authorized to maintain the existing rates as set forth herein in accordance with
a written Board Order of approval.

DISCUSSION AND FINDING

The Board has carefully reviewed the record to date in this proceeding, including the filing and
the Stipulation. The Board is persuiaded that the costs through September 30, 2013 as shown
on Attachment C have been reviewed and deemed to be reasconable and prudent, and
therefore, FINDS that the Stipulation is reasonable, in the public interest, and in accordance
with the law. Accordingly, the Board HEREBY ADOPTS the Stipulation as its own, as if fully set
forth herein.

As a result of the Stipulation, customers will not see any change in their annual bills. This Board
Order shall be effective as of January 1, 2014. The Board HEREBY QRDERS PSE&G to file
revised tariff sheets conforming to the terms of the Stipulation by January 1, 2014.
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The Company's costs will remain subject to audit by the Board. This Decision and Crder shall
not preclude nor prohibit the Board frem taking any actions determined to be appropriate as a

resutt of any such audit.

DATED: /2//3//3

QWWJ Feo

JEANNE M. FOX
COMMISSIONER

Maia Mol

BOARD OF PUBLIC UTILITIES
BY:

Lo 17 5

ROBERT M. HANNA~
PRESIDENT

~JOSEPH L. FIORDALISO
COMMISSIONER

) NN

RY-ANNA HOLDEN DIANNE SOLOMON
OMMISSIONER COMMISSIONER
ATTEST:
KRISTI 1220
SECRETARY 1iLAERY CERTIFY that tho within
dacmc at s e copy of the odgingt
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Alexander C. Stern Law Department

Associate General Regulatory Counsel 80 Park Plaza, T5G, Newark, NI 07102-4194
tel: 973.430.5754 fax: 973.430.5983
email: alexander.stern@pseg.com

December 3, 2013

In the Matter of the Petition of Public Service Electric
And Gas Company for Approval of Changes in its
Electric Solar Pilot Recovery Charge (SPRCP)
For its Solar Loan [ Program
‘BPU Docket No. ER13070605

VIAELECTRONIC & REGULAR MAIL

Kristi Izzo, Secretary

WJ Board of Public Utillities
44 South Clinton Ave.

PO Box 350

Trenton, NJ 08625-0350

Dear Secretary 1zzo:

Attached please find a fully executed Stipulation of Settlement in the above-referenced
matter,

Thank you for your attention to this matter.

esectfuly submitted,

Iexander C

ACS/jb
cc: Attached Service List (Email only)
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STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE PETITION OF
PUBLIC SERVICE ELECTRIC AND GAS
COMPANY FOR APPROVAL OF CHANGES
INITS ELECTRIC SOLAR PILOT RECOVERY
CHARGE (SPRC) FORITS SOLAR LOAN I
PROGRAM

STIPULATION

BPU DKT NO. ER13070605

e T S N N

APPEARANCES:

Matthew M. Weissman, Esqg., General Regulatory Counsel - Rates, and Alexander C.
Stern, Esq., Associate General Regulatory Counsel, for the Petitioner Public Service
Electric and Gas Company

Felicia Thomas-Friel, Esq.,Deputy Rate Counsel, Sarah H. Steindel, Esq., Assistant
Deputy Rate Counsel, and Kurt 8. Lewandowski, Esq., Assistant Deputy Rate
Counsel, for the Division of Rate Counsel (Stefanie A. Brand, Esq., Director)

Alex Moreau and T. David Wand, Deputy Attorneys General, for the Staff of the New

Jersey Board of Public Utilities (John J. Hoffman, Acting Attorney General of New
Jersey)

TO: THE NEW JERSEY BOARD OF PUBLIC UTILITIES

BACKGROUND

1.  As authorized by the New Jersey Board of Public Utilities (“Board”) in an Order
dated April 16, 2008 in BPU Docket No. EQ07040278, Public Service Electric and Gas
Company (“PSE&G” or “Company”) implemented the Solar Loan 1 (“SL I”) Program and
associated cost recovery mechanism (“SPRC Order”). On July 1, 2013, PSE&G made a filing in
BPU Docket No. ER13070605 requesting an increase in the cost recovery charge for the SL I
Program, which is referred to as the Solar Pilot Recovery Charge, or “SPRC.” As part of the July
1, 2013 filing, PSE&G included an annual update on the status of the Program. As proposed in

the Company’s filing, the resultant revenue increase on the Company’s electric customers was



$0.2 million on an annual basis. This increase reflected an estimated revenue requirement of
$7,191,580 for the period October 1, 2013 through September 30, 2014, a projected under-
recovery of $12,268,403 through September 2013 and interest of $23,367 for a total rate revenue
to be recovered of $19,483,350.

2. Adequate public notice was provided in newspapers of broad circulation. Public
hearings were conducted in Hackensack, New Brunswick and Mt. Holly on August 19, 20 and
22, 2013, at 4:30 pm and 5:30 pm, respectively. No members of the public commented on the
SPRC at the three public hearings and no written comments from the public were submitted.
Two members of the public appeared in New Brunswick and commented generally about the
high cost of utility service resulting from inclusion in utility bills of clean energy programs under

the societal benefits charge.

DISCOVERY AND SETTLEMENT DISCUSSIONS
3. Discovery questions have been propounded and the Company has responded thereto.
4.  Following review of discovery and the public hearings listed above, representatives
of the Company, Board Staff and Rate Counsel (collectively, “the Parties”) have discussed the
issues and reached a comprehensive settiement of all issues. Specifically, the Parties hereby

STIPULATE AND AGREE to the following:

STIPULATED MATTERS

5. Although the Company requested a revenue increase as shown in Attachment A of

approximately $0.2 million, the Parties hereby agree that PSE&G shall maintain the existing



SPRC rate of $0.000454 per kWh without sales and use tax (SUT), or $0.000486 per kWh
including SUT that was previously approved by the Board in Docket No. ER12070599, dated
May 29, 2013 and reflected in Second Revised Sheet No. 64 of the Company’s Tariff for Electric
Service, a copy of which is aftached as Attachment B.

6. The Parties agree that the actual SPRC costs mcurred prior to October 1, 2013 as
shown in Attachment C have been reviewed and deemed prudent and reasonable by the Parties.
Actual costs incurred after that date are subject to review for reasonableness and prudence in
future SPRC adjustment proceedings.

7.  PSE&G hereby agrees that it shall make its next SPRC filing with actual data from
October 1, 2013 to March 31, 2014 and forecasted data through September 30, 2015 as soon as
such data is available, but no later than July 1, 2014,

8. As a result of this Stipulation, PSE&G’s class average residential electric
customers will see no change in their annual bill. The Parties hereby agree that the existing rates
are just and reasonable and that PSE&G should be authorized to maintain the existing rates as set
forth herein in accordance with a written BPU Order of approval.

9.  This Stipulation represents a mutual balancing of interests, contains interdependent
provisions and, therefore, is intended to be accepted and approved in its entirety. In the event
any particular aspect of this Stipulation is not accepted and approved in its entirety by the Board,
or is modified by the Board, each party that is adversely affected by the modification can either
accept the modification or declare this Settlement to be null and void, and the Parties shall be
placed in the same position that they were in immediately prior to its execution. More

particularly, in the event this Stipulation is not adopted in its entirety by the Board then any Party



hereto is free to pursue its then available legal remedies with respect to all issues addressed in
this Stipulation as though this Stipulation had not been signed.

10. It is the intent of the Parties that the provisions hereof be approved by the Board as
being in the public interest. The Parties further agree that they consider the Stipulation to be
binding on them for all purposes herein.

11. The Parties further acknowledge that a Board Order approving this Stipulation will
become effective upon the service of said Board Order, or upon such date after the service
thereof as the Board may specify, in accordance with N.J.S.A. 48:2-40.

12. It is specifically understood and agreed that this Stipulation represents a negotiated
agreement and has been made exclusively for the purpose of these proceedings. Except as
expressly provided herein, PSE&G, Board Staff, and Rate Counsel shall not be deemed to have
approved, agreed to, or consented to any principle or methedology underlying or supposed to
underlie any agreement provided herein, in total or by specific item. The Parties further agree
that this Stipulation is in no way binding upon them in any other proceeding, except to enforce

the terms of this Stipulation.



-

WHEREFOQRE, the Parties hereto do respectfully submit this Stipulation and
request that the Board issue a Decision and Order approving it in its entirety, in accordence with

the terms hereof, as soon as reasonably possible.

PUBLIC SERVICE ELECTRIC AND GAS NEW JERSEY DIVISION OF RATE
COMPANY COUNSEL
STEFANIE A, BRAND, DIRECTOR

74‘/@5“,,.&\ ., A

24

Alexander C. Stem, Esq.
Associate General Regulatory Counsel

DATED:  November 23, 2013

JOHN J. HOFFMAN

ACTING ATTORNEY GENERAL OF
NEW JERSEY

Attorney for the Staff of the

Board of Public Utilities

T. David Wand
Deputy Attorney Genetal

DATED: December2, 2013

Fom



PSE&G Solar Loan | Program

Proposed Rate Calculations
(3's Unless Specified)

Line
1

10
1%

12

Date(s)
Oct-13
{o Sep-14

Sen-13
Sep-13

Sep-14

Qct-13
to Sep-14

Revenue Requirements

Under / {Cver) Recovered Balance
Cumitative Interest Exp / (Credit}

Total Target Rate Revenue

Forecasted kWh (000)

Updated Calculated Rate w/o SUT ($/kWh)
Original Public Notice Rate w/o SUT ($/kWh)
Proposed Rate wio SUT {$/kWh)
Proposed Rate w/ SUT ($/kWh)

Existing Rate wio SUT {$/kWh)

Difference in Proposed and Existing Rate

Resultant SPRC Revenue Increase

Attachment A
Actuatl results through 9/30/2013
SUT Rate 7%
Elactric Source/Description

7,581,984 SUM ( Schedule 5S5-SL1-3, Col 20)
13,078,797 Schedule §8-8L1-3, Line 4, Col 69

25,991 Bchedule 85-SL1-3, Line 7, Col 68

20,687,782 Ling 1 + Line 2 + Line 3
41,321,208
0.000501 (Line 4 / (Line 5*1,000)) [Rnd 6]
0.000458

0.000458 MIN ( Line 8, Line 7)
0.000490 (Line 8 * {1 + SUT Rate)} [Rnd 6]
0.000454

0.000004 (Line 8 - Line 10)

165,285 (Line 5 * Line 11 *1,000)



Altachment B

Page 1 of 1
PUBLIC SERVICE ELECTRIC AND GAS COMPANY Second Revised Shest No. 64
Superseding
B.P.U.N.J. No. 15 ELECTRIC First Revised Sheet No. 64
SOLAR PILOT RECOVERY CHARGE
Charge

(per kilowatthour)

SOLAR PH.OT RECOVERY CHARGE:
CRAIGE L1ttt ee et et r b e b b e e ee e et e e enee et s bS8t e e e et e e s eeneenenaenn feerenrene ettt eas $ 0.000454

Charge including New Jersey Sales and Use Tax {SUT) ..o ssvarnions $ 6.000486

SOLAR PILOT RECOVERY CHARGE

This charge is designed to regover the revenue requirements associated with the Public Service Solar
Filot Program per the Board Order in Docket No. EQQ7040278 less the net proceeds from the sale of
associated Solar Renewable Energy Certificates (SRECs) or cash received in lieu of SRECs. The net
recovery by the Company is subject to deferred accounting. interest at the two-year constant maturity
treasury rate plus 60 bkasis points will be accrued monthly on any under- or over-recevered balances.,
This interest rate shall change each August 1.

Date of Issue: June 5§, 2013 Effective: June 1, 2013
fssued by DANIEL J. CREGG, Vice President Finance ~ PSE&G
80 Park Plaza, Newark, New Jersey 07102
Fited pursuant to Order of Board of Public Utilities dated May 29, 2013
in Docket No. ER12070599
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PSE&G Solar Loan | Program Anachimanl C
Efectric Revenue Requirements Caleulation - Detail Pagedaf ¥
Annual Pre-Tax WACC 11.4100%
Actuata through Saplember 2013 Manthly Pre-Tax WACC 0.82583%
(15} {18} n {18) (16a) {19) (20) 21 22 {23) (24} {25 (28} {*7 (28) (29) (30)
Relum Altarnative.
Remmgon  SREC ~ SRECCE) Accymulated Reauirement Rovende.
BREC SREG i e Dplion Net  SRELC Flogr  ross Flant Acymulated Tau Deferred Daferred Mgt Pani on Planl Q&M Revenys Bequimments
invanopy Inverinry  ‘Expanges Benefli Prica Cost Elant Dapreciaion  [Depeaclalion  Mel Planl Deprecistlon Insome Tax  Income Tox  Inuesimant  Inues| i IEEEQMES: B&Bﬂi&ﬂﬁlﬂl gg}w!gg’gn’
Dec-12 1,287,822 10,083 27,513 - 231,826 - - - - - - - - - 3,862 312,008 312,008
Jan-13 1,472,229 12,204 - - 222,769 - - - - - - - - - 8577 250,201 250,201
Feb-13 1,601,073 12,610 - - 236,681 - . - - - - - - - 6,581 263,535 253,635
Ma13 234 806 12.266 7,380 - 298,321 - . - - - - - - - 5,861 1.264.411 1,291,411
Apr-13 | 703587 2,282 - - £60,794 - - - - . - - - - 5,198 587,080 E&7,080
May-13 611,253 3,495 7,744 - 763,523 - - - - - - - - - B,305 ©85,618 988,518
Jun-13 1,047,714 4,827 {399) - B28,580 - - - - - - - - - 7,604 B48,E69 848,869
Ju-i3 E41,145 7,342 7,336 - B52,682 - - - - - - - - - 6,508 1,22%,10% 1,224,101
Aug-13 1,055 833 5258 . - 811,037 - - . - - - - - - 9,686 B34 057 §34.067
Bep-13 1,649,716 5.B18 2,922 - 678,267 - - - - - - B - B B2 704,576 764,578
Oct-13 512,718 11,701 7,357 - 716,107 N - - - - - - - - 11,618 1,169,453 1,168,453
Nov=13 953818 4819 - . 620,400 - - - - - - “ - - 7.527 638,551 639,851
Dec-13 1,329,318 2,207 - - 502,428 - - - - - - . - - 7,527 526,240 526,240
Jan-14 228400 12,208 8002 - 314,050 - - - - - - - - - B211 345 B2 245,862
Feb-14 433,800 2,008 - - 282,425 - - - - N - - - B B.211 288,578 209,578
Mar1d 684,800 4,170 - - 345,125 - - - - - - - - . 82H 354,378 354,379
Apr14 307,800 6,139 4,998 - 423,225 - - - - - - - - - 8,214 448,374 449,374
May-14 748,500 3,059 . - 506,100 - - - - - - - - - 8,211 624,089 624,089
Jun-14 4,247,400 6,586 - - S77.500 - - - - - - - - - 8211 638,394 699,384
J14 687,200 11,513 5,360 - BO7 400 - - - - - - - - . 8211 833,872 B36,972
Aug-td 1,183,400 5715 - - 792,275 - - - - - - . - - 8,211 812,500 812 500
Sap-14 1735000 10,788 - - 785,950 - - - - - - . - - 8,211 Bk, 101 811,10
Col3-Col4-CotS-
Priae Gui 1§ V1 o out WRSESLA- Wpfxslf“' prios V120 dt Each e, o {Priar Col 28 Col8+Caj 7+ Cob 8- Fa+3b- 14+
+Cot12  gpel ot EREG e MOMGEdl e Moni e ofGelz  PHOrCel21 Col 1g. o -Col20)  ProrCol28  Col22-  +Cel26)/2 Progeam  Col $4 + Col 18+ Col 18+ 17 -8B+
-Gol 13 . . Col 14 Col 19+ +Col 20 cel2y " *Income Tax  +Col24 Col25  ~Monthly Pre  Assumption  17-Col 18 + Got 1Ba 1Ba -+ 20 +27
~gotpa VAt Whisht kst col (18 yoar AmariE! Rate Tax WAGC +Col 20 + Col 27 + +28
Col 28 Col 28 Col 36 amerizailan} whsh! Col 28
Ansual
Summary
2000 1463481 50,579 135,091 - 345 - - - - - - - - - 5045 554 428,024 428024
2010 2,636,209 192,641 202,401 - - - - - - - - N - . 253,525 {770,188} (770,158}
2014 1,795,218 350,277 285,220 - 559,489 . - - - - - - - - 127 415 4,788,503 4,788,503
2012 1,287,922 156,293 108,511 - 3,967,845 - - - - - - - - - 68,189 10,143,685 10,143,865
2013 1,329,318 95,728 31,726 - 7,198,594 - - - - - - - - - 94,924 9,425,200 5,425,200
2014 - 62 K78 18478 - 5034 150 - - - - - - - - - 73,890 5,248,350 5,246,350
Totet 508 2595 783,328 - 16,763,878 - - - - 1,128,505 29264545 9p.281545
Total Qot-14 -
| Sep-14 85,305 26,738 - 6,873,082 - - - - 40g,571 7,858,894 7,583,984

" Revonie requirements for 2008 only inchuds (AN Expences of $425,292.58 and ara shawn b tha Lindar j Over Batance (Sehadule S5-81.1-4); tha talal revenus raquirement through Septamher 2014 & 528,530 204 50 (5425 292,98 + §28,104.541.00)



PSE&G Solar Loan ! Program
Undar/{Over) Calculation

N
()
3)
{4)
()
(6)
7
(8)
{9)
(10)

(1)

Existing / Proposed S | Rate wie SUT $fkWh

SLI Underl{Over} Calculation
Solar Loan | SPRGC Revenue
Revenue Requirements
Monthly Undet/(Over) Recovery
Defarred Balance
Monthly Interest Rate
Aﬂer Tax Monthly Interest Expense/{Credit)
Cumutative Interest
Balance Added to Subsequent Year's Revenue
Reguirements
Net Sales - kWh (G00)

SPRC Setflement: Application Fee Credit

SPRC Setttement: Prior to Filing Expenses Credit

Attachment C

Page 4 of 7
0.000058 0.000058 0.000058 0.000058 0.000058 0.000058
(59) (60) (61) (62) (63) (64)
Mov-12 Dec-12 Jan-13 Feb-13 Mar13 Apr13
$176,317 $185,875 $197,693 $187,606 $190,087 $166,406
$346,930 $312,008 $250,201 $263,635 $1,291,411 $687,080
$170,812 $126,133 $52,509 376,029 $1,101,324 $520,674

$13,856,404 $13,882,637 $14,035,046 $14,111,075 $15212,389 $15733,073

0.0700% 0.0700% 0.0760% 0.0700% 0.0700% 0.0700%
55,679 $5,741 $5,777 $5,804 $6,047 $6,381
$18,855 $25,696 $31,473 $37,277 $43,324 $49,705
$13,876,360  $14,008,233 $14,066,519 $14,148,352 $15,255,723 $15,782,778



PSERG Solar Loan | Program
Under/{Over) Calculation

Existing f Proposed SL | Rate wio SUT $/kwh

SLi Underf{Over) Calcutation

(1)  Solar Loan | SPRC Revenue
{2) Revenue Requirements
(3)  Monthiy Under/{QOver} Recavery
{4} Deferred Balance
{8) Monthly Interest Rate
(8)  After Tax Monihly Inferest Expense/(Cradit)
(7 Cumulative Interest
Balance Added to Subsequent Year's Revenue
(8} Reguirements
(3) Net Sates - kWh (D00)
(1) SPRC Setilement: Application Fee Credit

{11} SPRC Settlement: Prior to Filing Expenses Cradit

Atfachment C

Page 5 of 7

0.0000558 0.000454 0.000454 0.000454 0.000454 0.000458 0.000458

(65) (66) 67) (68) (69) (70) 71

May-13 Jun-13 Juk-13 Aug-13 Sep-13 Oct13 Noy:13
$183,201  $1,677,017  $2,085066  $1,844,182  $1,517,420  $1,514710  $1,366,832
$988,616 $848,868  $1,221,101 $834,067 $704,576  $1,169,453 $639,951
$805,415  ($828,148)  ($863,954) ($1,010,095)  ($812,843)  ($345257)  ($726,881)
$16,538,488 $15,766,700 $14,502,736 $13,892640 $13,079,797 $12,734,540  $12,007,659
0.0700% 0.0700% 0.0700% 0.0792% 0.0792% 0.0792% 0.0792%
$6,655 $6,662 $6,324 $5,715 $6,290 $8,020 $5,770
$56,380 $6,662 $12,986 $19,701 $25,991 $32,011 $37,782
$16,504,848 $15773361 $14,915721 $13,912,342 $13,405,788 $12,765,551  $12,045,440
3,307,227 2,984,350



PSE&G Solar Loan | Program

Uinder/{Qver) Calculation

t
()
3
)
C)
(6)
(7)
(8)
(9)
(10)

(1%)

Existing / Prﬁposed SL | Rate wio SUT S/kWh 0.000458
(72)

St Under/{Qver) Calculation Dec-13
Solar L.oan | SPRC Revenue $1.463,800
Revenue Requirements $526,240
Monthly Under/{Cver) Recovery ($937,561)
Deferred Balance $11,070,088
Monthly Interest Rate 0.0792%
After Tax Monthly Interest Expense/(Gredit) $5,382
Cumulative Interest $43,164
Balance Added o Subsequent Year's Revenue
Requirements $11,113,261
Net Sales - kWh (000) 3,196,071

SPRC Settlement: Application Fee Credit

SPRC Settlement: Prior to Filing Expenses Credit

0.000458
3)
Jan-14
$1,648,225

$346,962

0.000458
{74)

Feb-14

$1,447,109

$298,578

($1,302,263)
$9,767,835

0.0782%
$4,860
$48,023
$9,815,858

3,598,745

($1,147,631}
$8,620,303

0.0792%
$4,288
$52,311
$8,672,615

3,169,627

0.000458
(75)
Mar-1
$1,500,484
$364,379
($1,136,104)
$7,484,198
0.0792%
$3,756
$56,067
$7,540,266

3,276,165

0.000458
(76)
Apr-14
$1,379,548
$449,374
($930,174)
$8,554,025
0.0792%
$3,274
$59,341
$5,613,366

3,012,114
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0.000458
(77)
May-14
$1,354,149
$624,089
($730,059)
5,823,065
0.0792%
$2,887
$62,228
$5,886,193

2,856,657



PSE&G Solar Loan | Prodgram
Under/{Over) Calculation

(1)
2
(3)
{4)
(5)
(6)
)
(8)
(9)
(10)

(1)

Existing / Propesed SL | Rate wio SUT $/kWh

Sl Underf{Over} Calculation
Solar Loan 1 SPRC Revenue
Revenue Reguirements
Monthly Under/(Over) Recovery
Deferred Balance
Monthly interest Rate
After Tax Monthly Interest Expense/{Credit)
Cumulative Interest
Balance Added te Subsequent Year's Revenue
Regquirements
Net Sales - kWh (000)

SPRC Settlement: Application Fee Credit

SPRC Settterent; Prior to Filing Expenses Credit

0.000458
(78)
Jup-14
$1,690,478
$699,354
{$991,084)
$4,832,882
0.0792%
$2,485
$64,713
$4,807,585

3,691,000

0.000458
(79)

Jut-14

$2,050,283
$839.972
($1,210,311)
$3,622,571
0.0792%
$1,972
$66,685
$3,689,256

4,476,601

0.000458
(80}
Aug-14
31,914,169
$812,500
($1,101,669)
$2,520,902
0.0792%
$1.433
$68,117
$2,589,019

4,179,408
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0.000458
(81)
Sep-14
$1,595,325 st | Rate * Line 9

$811,101 From 85-3, Col 20

{$784,225) Line 2 - Line 1
Prev Line 4 + Line 3 + Line 10 +
1,736,677 Line 1
0.0782% Annual interest Rate 7 12
{Prev Line 4 + Line 4) /2 *
$993 {1-Tax Rale)*Line 5
$69,140 Prevline 7 +Lline 6
$1,805,788 Line4+Line7

3,483,243



