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IN THE MATTER OF ATLANTIC CITY ELECTRIC
COMPANY’S ANNUAL FILING TO SET THE LEVEL
OF ITS “RIDER RGGP RATE ASSOCIATED WITH ITS
SOLAR RENEWABLE ENERGY CERTIFICATE
FINANCING PROGRAM and;

ORDER

DOCKET NO. EOQ13030241

N THE MATTER OF ATLANTIC CITY ELECTRIC
COMPANY RENEWABLE ENERGY PORTFOLIO
STANDARD-AMENDMENTS TO THE MINIMUM
FILING REQUIREMENTS FOR ENERGY EFFICIENCY,
RENEWABLE ENERGY, AND CONSERVATION
PROGRAMS; AND FOR ELECTRIC DISTRIBUTION
COMPANY SUBMITTALS OF FILINGS IN
CONNECTION WITH SOLAR FINANCING

L T W L S W I )

DOCKET NO. EQ12040312
Parties of Record:

Stefanie A. Brand, Esq., Director, New Jersey Division of Rate Counsel
Philip J. Passanante, Esq., Atiantic City Electric Company

BY THE BOARD:

BACKGROUND AND PROCEDURAL HISTORY

By Order dated August 7, 2008 (the "August 2008 Order"), the New Jersey Board of Public
Utilities (‘Board") directed Jersey Central Power & Light Company ("JCP&L") and Atlantic City
Electric Company (‘ACE”") to file, by September 30, 2008, a solar financing program based on
Solar Renewable Energy Certificates ("SRECs"), utilizing and incorporating certain mandatory
design and filing requirements. On October 1, 2008, ACE filed a proposed SREC financing
program assigned to BPU Docket No. EO08100875.

ACE, JCP&L, Board Staff, the Division of Rate Counsel ("Rate Counsel”), and the Solar Alliance
(*SA”) considered the ACE and JCP&L filings in the course of 11 settlement meetings held
between February and March 2009, Over the course of those setflement discussions, the ACE



and JCP&L proposals were incorporated into a singie program (the "SREC Financing
Program™), which included a cost recovery mechanism and incentives. ACE, JCP&L, Staff, and
SA executed a stipulation on March 13, 2009 (the "Stipuiation™). Rate Counsel was also a
signatory to the Stipulation, but reserved its right to contest three specific issues. By Order
dated March 27, 2009 (the "March 2009 Order"), the Board approved the Stipulation and
decided the contested issues. On May 8, 2008, Rate Counsel filed a Notice of Appeal with the
Superior Court of New .Jersey, Appellate Division regarding the additional recoveries portion of
the contested issues. On July 29, 2009, ACE, JCP&L, the Board, and Rate Counsel entered
into a further stipulation of settlement with respect to the contested issues (the "Stipulation on
Appeal™. By Order dated September 16, 2009, the Board modified its March 2009 Order to
reflect the terms of the Stipulation on Appeal. Raie Counsel withdrew its appeal on September
23, 2009. The Order required that ACE's Rider RGGI rate for the initial year be set at zero
($0.00).

On April 12, 2012, ACE filed a Verified Petition (the “2012 Petition”) seeking a Board Order
authorizing ACE to implement recovery of the costs associated with the SREC Financing
Program from the commencement of the program through March 31, 2012, pursuant to the
cost recovery mechanism approved in the March 31, 2009 and September 16, 2009 Board
Orders. That proceeding was docketed as BPU Docket No. EO12040312.

On or about June 29, 2012 and August 31, 2012, ACE submitted responses to a series of
data requests propounded by Rate Counsel. The June 29, 2012 submitial contained an
update to Exhibit D of the filing reflecting certain adjustments based on responses to the data
requests. After publication of notice in newspapers in ACE’s service territory, two public
hearings on the 2012 Petition were held in Hammonton, New Jersey on May 31, 2012. No
members of the general public spoke with respect to the 2012 Petition.

On or about March 21, 2013, ACE filed a Verified Petition (the “2013 Petition”) seeking a
Board Order authorizing ACE to implement recovery of the costs associated with the SREC
Financing Program and updating the actual costs. As of March 21, 2013, the date of the filing
of the 2013 Petition, the April 2012 Petition had not been acted upon by the Board, The 2013
Petition included actual costs for the period from commencement of the program through
January 2013. In addition, since the 2012 Petition remained an open docket, the projected
billing determinants for the rate effective period reflected in the 2013 Petition had been
updated to cover the period June 1, 2012 through May 31, 2014,

Discovery was submitted and responded to with respect to the 2013 Petition. Foliowing
appropriate notice in newspapers in general circulation in the Company’s service territory, two
public hearings were held in Hammonton, New Jersey on August 28, 2013, at which no member
of the public appeared in opposition to the 2013 Petition.

Stipulation

ACE, Rate Counsel and Staff (the “Parties”) actively participated in discovery and settlement
negotiations, which ultimately resuited in the execution of a Stipulation of Settlement
(“Stipulation”) resolving ali factual and legal issues periaining to the 2012 and 2013 Petitions.
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The Parties agree to the following salient terms:

1.

The Parties agree that the actual SREC Financing Program Costs incurred
through January 31, 2013, as shown in Exhibit B {o the 2013 Petition, a copy of
which is attached as Attachment 1 to the Stipulation, have bsen reviewed and
deemed prudent and reasonable by the Parties. Actual costs incurred after that
date are subject o review for reasonableness and prudence in future
proceedings.

The proposed SREC RGGI| Recovery Charge should be set at $0.000610 per
kWh, inclusive of SUT, resulting in a rate impact on a typical residential customer
using 1000 kWh per month of $0.61 or a 0.36 percent increase. The rate of
$0.000610 per kWh, inclusive of SUT, is based on an annual revenue
requirement of $5,527,545, as shown in Exhibit B to the Company's 2013
Petition, a copy of which is attached as Attachment 1 to the Stipulation. This
revenue requirement reflects actual results through January 31, 2013 and
includes: a) a deferred balance of $5,264,652, b) interest of $18,171, ¢) SREC
Transaction Fees of $232,871 and d) interest of $11,751 projected through May
2014. This Stipulation resolves all issues with regard to the calculation of the
revenue requirement through January 31, 2013

The Company will submit updated tariff sheets within five (5) business days of
the effective date of the Board’s Order in this docket conforming to the agreed
upornt rates and terms sei-forth in the above paragraphs. The proposed tariff
sheets are attached as Attachment 2 to the Stipulation.

The Parties acknowledge and agree that the 2013 Petition, and adoption by the
Board of this Stipulation, resolve the 2012 Petition.

DISCUSSION AND FINDING

The Board has carefully reviewed the record in this matter including the 2012 and 2013
Petitions, and the Stipulation. The Board is persuaded that the costs through January 2013 as
shown on Attachment 1 to the Stipulation have been reviewed and deemed to be reasonable
and prudent, and therefore, based on its review, the Board HEREBY FINDS the Stipulation to
be reasonable, in the public interest and in accordance with the law. Accordingly, the Board
HEREBY ADOPTS the Stipulation as its own, as if fully set forth herein.

As a resulf of the Stipulation, customers will see an increase of $0.61 or 0.36% in the monthly
electric bills for a typical residential customers using 1,000 kwh per month.
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This Board Order shall be effective as of January 1, 2014. The Board HEREBY ORDERS ACE

to file revised tariff sheets in compliance with the terms and conditions of the Stipulation by
January 1, 2014

DATED: / ;// f/ /3 BOARD OF PUBLIC UTILITIES

BY:

Kbt 77

ROBERT M, HANNA

PRESIDENT
Q 2 O
Q_,J/‘/Vw,]n - /1N
ANNE M. FOX PH L. FIORDALISO
OMMISSIONER c MMISSIONER
%RY—ANNA HOLDEN DIA SOLOMON
MMISSIONER COMMISSIONER
AWESTZ /M[‘%D
KRISTI1Z2ZO
SECRETARY
HEREBY cE.nTlFYM“""W"“
e
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IN THE MATTER OF ATLANTIC CITY ELECTRIC COMPANY’S ANNUAL FILING TO SET THE
LEVEL OF ITS "RIDER RGGI" RATE ASSOCIATED WITH ITS SOLAR RENEWABLE
ENERGY CERTIFICATE FINANCING PROGRAM - DOCKET NO. £EO13030241; AND

IN THE MATTER OF ATLANTIC CITY ELECTRIC COMPANY RENEWABLE ENERGY
PORTFOLIO STANDARD — AMENDMENTS TO THE MINIMUM FILING REQUIREMENTS
FOR ENERGY EFFICIENCY, RENEWABLE ENERGY, AND CONSERVATION PROGRAMS
AND FOR ELECTRIC DISTRIBUTION COMPANY SUBMITTALS OF FILINGS IN
CONNECTION WITH SOLAR FINANCING - DOCKET NO. E012040312

SERVICE LIST

Stefanie A. Brand, Esq., Director
Division of Rate Counsel

140 East Front Street, 4™ Floor
Post Office Box 003

Trenton, NJ 08625-0003

Ami Morita, Esq.

Division of Rate Counsei
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Post Office Box 003
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Kurt 8. Lewandowski, Esq.
Division of Rate Counsel
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Depariment of Law & Public Safety
Division of Law

124 Halsey Street

Post Office Box 45029

Newark, NJ 07101-45029

Elizabeth Ackerman, Director
Board of Public Utilities

44 South Clinton Avenue, 9" Floor
Post Office Box 350

Trenton, NJ 08625-0350

Sarah H. Steindel, Esq.
Division of Rate Counsel

140 East Front Street, 4" Floor
Post Office Box 003

Trenton, NJ 08625-0003

Alex Moreau, DAG

Depariment of Law & Public Safety
Division of Law

124 Halsey Street

Post Office Box 45029
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Babette Tenzer, DAG

Depariment of Law & Public Safety
Division of Law
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Post Office Box 45029

Newark, NJ 07101-45029

Kristi 1zzo

Secretary of the Board

Board of Public Utilities
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Post Office Box 350
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Tricia Caliguire

Counsel's Office
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Chris Christie STATE OF NEW JERSEY Kristi lzzo

Governor Board of Public Utilities Secretary of the Board
_ 44 South Clinton Avenue, 8% Floor (609) 292-1599
Kim Guadagno Post Office Box 350
Lt. Governor Trenton, New Jersey 08625-0350

www.ni.govibpu/

December 17, 2013

Eric DeGesero

Executive Vice President

Fuel Merchants Association of New Jersey
66 Morris Ave.

P.O. Box 477

Springfield, NJ 07081-0477

Dear Mr. DeGesero:

President Hanna asked me to respond to your letter of December 5, 2013, in which you requested
a copy of each interruptible class customer’s seven day alternative fuel supply data.

The gas local distribution companies are not required to file this information with the Board of
Public Utilities. Therefore, the Board has no records that would be considered responsive to
your reguest.

Please feel free to contact me if you have any questions.

Sincerely,

Kiristi Izzo
Secretary of the Board



STATE OF NEW JERSEY
IN THE MATTER OF ATLANTIC CITY

ELECTRIC COMPANY’S ANNUAL FILING BOARD OF PUBLIC UTILITIES
TO SET THE LEVEL OF ITS “RIDER RGGI” |

RATE ASSOCIATED WITH ITS SOLAR : STIPULATION OF SETTLEMENT
RENEWABLE ENERGY CERTIFICATE

FINANCING PROGRAM (2013) BPU DOCKET NO. E013030241

IN THE MATTER OF ATLANTIC CITY
ELECTRIC COMPANY RENEWABLE
ENERGY PORTFOLIO STANDARD —
AMENDMENTS TO THE MINIMUM FLL]NG
REQUIREMENTS FOR ENERGY 1
EFFICIENCY, RENEWABLE ENERGY, AND

CONSERVATION PROGRAMS: AND FOR

ELECTRIC DISTRIBUTION COMPANY

SUBMITTALS OF FILINGS IN ; | -
CONNECTION WITH SOLAR FINANCING BPU DOCKET NO. EQ12040312

APPEARANCES:

Philip J. Passanante, Esq., Associate General Counsel, on behalf of Petitioner, Atlantic City
Electric Company;

Alex Moreau and T. David Wand, Deputy Attorneys General, on behalf of the Staff of the
New Jersey Board of Public Utilities; and

Felicia Thomas-Friel, Esq., Deputy Rate Counsel, Kurt S. Lewandowski, Assistant Deputy
Rate Counsel and Sarah H. Steindel, Esq. Assistant Depiity Rate Counsel, on behalf of the
New Jersey Division of Rate Counsel (Stefanie A. Brand, Director).

This Stipulation of Settlement (the “Stipulation”) is hereby made and executed as of this
3rd day of December, 2013, by and among Atlantic City Electric Company (“ACE” or the

“Company”), the Staff of the New Jersey Board of Public Utilities (“Staff”), and the New Jersey



Division of Rate Counsel (“Rate Counsel”) (individually, a “Party” and collectively, the
“Parties™), in settlement of all factual and legal issues pertaining to the Company’s Verified
Petition and SREC Financing Program Update filed on or about April 12, 2012 “Verified
Petition and SREC Financing Program Update (BPU Docket No. EO12040312) (the *“2012
Petition™) and Verified Petition filed on or about March 21, 2013 “Verified Petition and SREC
Financing Program Update” (BPU Docket No. EO13030241) (the “2013 Petition™). The

2012 and 2013 Petitions were filed in response to the Board of Public Utilities’ (the “Board” or
“BPU”) Orders dated March 27, 2009 and September 16, 2009 (the “Orders™) issued under BPUJ

Docket No. EO08100875.

BACKGROUND

By Order dated August 7, 2008 (the "August 2008 Order"), the Board directed
Fersey Central Power & Light Company ("JCP&L"} and ACE to file, by September 30, 2008, a
solar financing program based on Solar Renewable Energy Certificates ("SRECs"), utilizing and
incorporating certain mandatory design and filing requirements. On October 1, 2008, ACE filed
a proposed SREC financing program in connection with BPU Docket No. EO08100875. ACE,
JCP&L, Board Staff, Rate Counsel, and the Solar Alliance {“SA™) considered the ACE and
JCP&L filings in the course of 11 settlement meetings held between February and March 2009,
Over the course of those settlement discussions, the ACE and JCP&L proposals were
incorporated into a single program (the "SREC Financing Program"), which included a cost
recovery mechanism and incentives. ACE, JCP&L, Staff, and SA executed a stipulation on

March 13, 2009 (the "Stipulation”). Rate Counsel was also a signatory to the Stipulation, but



reserved its right to contest three specific issues. By Order dated March 27, 2009 (the "March
2009 Order™), the Board approved the Stipulation and decided the contested issues. On May 8§,
2009, Rate Counsel filed a Notice of Appeal with the Superior Court of New Jersey, Appellate
Division regarding the additional recoveries portion of the contested issues. On July 29, 2009,
ACE, JCP&L, the Board, and Rate Counsel entered into a further stipulation of settlement with
respect to the contested issues (the "Stipulation on Appeal™). By Order dated September 16,
2009, the Board modified its March 2009 Order to reflect the terms of the Stipulation on Appeal.
Rate Counsel withdrew its appeal on September 23, 2009. The Order required that ACE’s Rider

RGGI rate for the initial year be set at zero ($0.00).

The 2012 Petition seeks a Board Order authorizing ACE to implement recovery of the
costs associated with the SREC Financing Program from the commencement of the program
through March 31, 2012 pursuant to the cost recovery mechanism approved in the March 31,
2009 and September 16, 2009 Board Orders. That proceeding was docketed as BPU Docket
No. E012040312. On or about June 29, 2012 and August 31, 2012, ACE submitted responses
to a series of data requests propounded by Rate Counsel. The June 29, 2012 submittal
contained an update to Exhibit D of the filing reflecting certain adjustments based on responses
to the data requests. Two public hearings on the 2012 Petition were held in Petitioner’s service
territory on May 31, 2012, as required by law. No members of the general public spoke with

respect to the 2012 Petition.

As of the date of the filing of the 2013 Petition, the 2012 Petition had not been acted
upon by the Board. The 2013 Petition included the period from the commencement of the

program through Janvary 2013. In addition, since the 2012 Petition retnains an open docket,



the projected billing determinants for the rate effective period refiected in the 2013 Petition

have been updated to cover the period June 1, 2012 through May 31, 2014,

Discovery was submitted and responded to with respect to the 2013 Petition. Following
appropriate notice in newspapers in general circulation in the Company’s service territory, two
public hearings were held on August 28, 2013, at which no member of the public appeared in
opposition to the 2013 Petition.

STIPULATION

The Signatory Parties to this Stipulation HEREBY STIPULATE AND AGREE to the
following findings, conclusions, and determinations for purposes of a full, final, and complete
resolution of the issues raised in the Petition.

1. The Parties agree that the actual SREC Financing Program Costs incurred through
January 31, 2013 as shown in Exhibit B to the 2013 Petition, a copy of which is attached hereto
as Attachment I, have been reviewed and deemed prudent and reasonable by the Parties. Actual
costs incurred after that date are subject to review for reasonableness and prudence in future
proceedings.

2. The Parties agree that the proposed SREC RGGI Recovery Charge should be set at
$0.000610 per kWh, inclusive of SUT, resulting in a rate impact on a typical residential customer
using 1000 kWh per month of $0.61 or a 0.36 percent increase, and that such increase is
consistent with the terms and conditions of the Board’s Orders, and therefore should be approved
by the Board. The rate of $0.000610 per kWh, inclusive of SUT, is based on an annual revenue
requirement of $5,527,545, as shown in Exhibit B to the Company’s 2013 Petition, a copy of
which is attached hereto as Attachment 1. This revenue requirement reflects actual results

through January 31, 2013 and includes a) a deferred balance of $5,264,652, b) interest of



$18,171, and ¢) SREC Transaction Fees of $232,971, and d) interest of $11,751 projected
through May 2014, This Stipulation resolves all issues with regard to the calculation of the
revenue requirement through January 31, 2013,

3.  The Company will submit updated tariff sheets within five (5) business days of the
effective date of the Board’s Order in this docket conforming to the agreed upon rates and terms
set-forth in the above paragraphs. The proposed tariff sheets are attached as Attachment 2.

4.  The Parties acknowledge and agree that the 2013 Petition, and adoption by the

Board of this Stipulation, resolve the 2012 Petition.

SETTLEMENT IMPLEMENTATION

The Parties hereby request that this Stipulation be considered by the Board at its first available
agenda meeting following execution hereof by the Parties, and that the change in the Company’s
RGGI charge applicabie to the SREC as proposed in the 2013 Petition be made effective for
customer bills rendered on and after the first day of the calendar month following the effective
date of the Board’s approval hereof, consistent with N.I.S.A. 48:2-20.

CONCLUSION

5. The Parties agree that this Stipulation contains mutual balancing and interdependent
clauses and is intended to be accepted and approved in its entirety. In the event any particular
provision of this Stipulation is not accepted and approved in its entirety by the Board or is
modified by a coust of competent jurisdiction, then any Party aggrieved thereby shall not be
bound to proceed with this Stipulation and shall have the right, upon written notice, to be
provided to all other Parties within ten (10) days after receipt of any such adverse decision, to
litigate all issues addressed herein to a conclusion. More particularly, in the event this

Stipulation is not adopted in its entirety by the Board in an appropriate Order, or 1s modified by a



court of competent jurisdiction, then any Party hereto is free, upon the timely provision of such
written notice, to pursue its then available legal remedies with respect to all issues addressed in
this Stipuiation, as though this Stipulation had not been signed.

6.  The Pariies agree that this Stipulation shall be binding on them for all purposes
herein.

7. It is specifically understood and agreed that this Stipulation represents a negotiated
agreement and, except as otherwise exptessly provided for herein:

a. by executing this Stipulation, no Party waives any rights it possesses under
any prior Stipulation, except where the terms of this Stipulation supersede
such prior Stipulation; and

b. the contents of this Stipulation shall not in any way be considered, cited or
used by any of the Parties as an indication of any Party’s position on any
related or other issue litigated in any other proceeding or forum, except to
enforce the terms of this Stipulation.

8. It is specifically understood and agreed that this Stipulation represents a negotiated
agreement and has been made exclusively for the purpose of this proceeding. Except as
expressly provided herein, the Parties shall not be deemed to have approvea, agreed to, or
consented to any principle or methodology underlying or supposed to underlie any agreement
provided herein in total or by specific item. The Parties further agree that this Stipulation is in
no way binding upon them in any other proceeding, except to enforce the terms of this

Stipulation.



9.  This Stipulation may be executed in any number of counterparts, each of which
shall be considered one and the same agreement, and shall become effective when one or more
counterparts have been signed by each of the Parties.

WHEREFORE, the Parties hereto have duly executed and do respectfully submit this
Stipulation to the Board and recommend that the Board issue a Final Decision and Order

adopting and approving this Stipulation in their entirety in accordance with the terms hereof.

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]



Dated: December 3. 2013

Dated: \9\‘5'] 15

Dated: ;2/ 5{!'1 }5

ATLANTIQCITY ELECTRIC COMPANY

By:\.{\ umwifl___.__

Philip J. Pagsananic
Asageiate General Counsel

JOHN I, HOFFMAN

ACTING ATTORNEY GENERAL OF NEW
JERSEY

Attorney for the Staff of the New Jersey Board of
Public Utilities

A )

Alex Moreau
T. David Wand
Deputy Attorneys General

STEFANIE A. BRAND, ESQ.
DIRECTOR
DWIS;? OF RATE COUNSEL

Yol Bl
By Sarsh H-Stemdey

Kurt-S-Tewandowski, Esq.
Asgistant Deputy Rate Counsel
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Altachment 1
Page 3 of 4

ATLANTIC SITY ELECTRIGC COMPANY
RGGH Recovery Charge

Damand Response Program
Mavet fersay Dalems! Calulstion Inferest Rates

1} 2
Rate on 1st of Current Manih
2yr. constant

Dot ¢ mazturity Fromeuey + 60 be. |Memst Rate

USE WEIGHTED AVE

FOR BOTH CP & 8T

KNOTES
Jl-09 0.76% 1.0500% 0.60% 1.85%
Ag-09 L6 1.5800% 0.60% 1.78%
Sap-09 #E2% 0.9200% 0.B0% 1.52%
Qct.09 0,36% 0.8700% 0.6 14T
teova 0.32% 0.5200% 0.60% 1.52%
Dec-08. 0.32% 0.8700% D.60% 1A%
Jan-t0 o.M% 1.0980% D.60% 1L69%
Feb.10 S 0.30% 0.3500% L60% +.45%
a4 ..31% 0.8000% LA 140%
Apr-to 0.33% 1.0800% 0.60% 1.65%
May-10 0.38% 1030056 0.60% 160%
Jun-10 G.42% 0.7800% 0.60% 1.30%
Jul10 0A41% 0.5300% 0.60% 1.28%
Aug-10 041% 0.5600% 0.50% 1.48%
Sep-10 DA 0.5000% 0.80% 140% {12}
Oct-10 0.37% 0.4200% 060% 1.07%
Nov-1 0.35% C.3400% 0.B0% 0.94%
Dec10 0.35% Q62005 OB 112%
Jan-11 0,15% D000 THi% 1.20% Cumulatlye
Feb-11 0.35% B.ETD0% 0.60% 1.21% interast
Mar-t1 0.35% 0.6600% 0.60% 1.26%
Apr-11 0.45% 0.6000% 0.60% 140% Q
May-11 0.31% D.H100% 0.60% 1.21% ]
Jum14 3% D44 D0% 0.60% 1.64% ]
Jul-14 0.29% D.500K% 0.E0% 1.684% ]
Aug-11 0.4% D30 0.60% 0.58% ]
Sep-11 0.30% 0.1900% 0.60% 0.19% ]
Q11 0.84% 0.2400% 0.60% 0.84% o
Nov-11 0.66% 0.2300% 0.60% 0.43% o
Dee-41 0.2 D.2700% 0.60% 0.A7% 13
Jan-12 0.03% 0.2700% 0.60% 0.8 b}
Fet-12 0.05% 0.2300% 0.60% 0.83% 0
Mar-12 8.85% 0.3000% B.60% 0.90% 0
Apr12 0.3300% 060% 0.93% ]
May-12 .ZT00% 0.80% B.87% 0
Jun-12 0.2500% DEB% 0.85% ]
Julaz (.3000% D.60% .50% ]
Pug-12 02400% 050% BBA% 3
Sep-12 0.2300% DED% 0.61% ['3



ATLANTIC CITY ELECTRIC COMPANY
RGGI Recovery Chargé

Residential Controllable Smart Thermostat Program

Computation of NJ Tax Factors

Attachmant 1

Line

No. Description

1 BPU Assessment

2 NJ Income Tax Rate

3 Federal Income Tax Rate

Line

No. Description Computation

4 BPU Assessment fine 1

5 - N.J Income Tax Factor (100%-line 1) x line 2

8 Federal Income Tax Factor {160% - (line 4 + line 5)) x tine 3
7 Composite Tax Factor line 4 +line 5+ line 6

8 Complement of Compaosite Tax Factor 100% - (fine 4 + line 5 + line 6)

Page 4 of 4
Statutory
Tax Rate
0.500%
9.000%
35.00%
Tatal Income
Tax Factor Tax Faclor
0.5000% 0.0000%
8.9550% 9.0000%
31.6908% 31.8500%
41.1458% 40.8500%
58.8543% 59.1500%
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Attachment 2
Page 1 of 1

ATLANTIC CITY ELECTRIC COMPANY

BPU NJ No. 11 Electric $ervice - Section IV Revised Sheet Replaces Sheet No. §4

RIDER RGGI
Regional Greenhouse Gas Initiative Recovery Charge

A. Applicability

This rider is appticable io Rate Schedules RS, MGS Secondary, MGS Primary, AGS Secondary, AGS Primary, TGS,
DDC, SPL and CSL. Amounts billed 1o customers shall include g charge fo reflect regional greenhouse gas indlistive
program costs. Except where indicated otherwise, Rider “RGGI™ will be determined annueally based on projections of
program costs (including an adjustment for variances between budgeted and actual prior year expenditures) and
forecasts of kilowatt hour sales. The charge (in dollars per kilowatt hour) will be computed by dividing the total annual
amount io be recovered for by forecasted retail sales (in kilowatt hours).

RGO Programs

Residential Controliable Smart Thermostat Program (RGSTP) ($/kWh) $0.000493
This charge component is intended to recover costs associated with the Residential Controllahle Smart Thermostat
Demand Response Program.

Solar Renawable Energy Credit (SREC) ($/kWh) . $0.000610
This charge component is intended o recover net costs assoclated with the Solar Renewable Ensrgy Credit Proagram.

Date of Issue: Effective Date:

Issued by:



