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DOCKET NO, GR12080729
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Stefanie A. Brand, Esq., Director, New Jersey Division of Rate Counsel
Deborah M. Franco, Esq., Cullen and Dykman LLP, on behalf of Elizabethtown Gas Company

BY THE BOARD:

On June 30, 2010, Pivotal Utility Holdings, Inc. d/b/a Elizabethtown Gas (“Elizabethtown” or
‘Company”) filed a petition with the New Jersey Board of Public Utilities ("Board"), which was
assigned BPU Docket No. GO10070446 (*201C Petition”), requesting to decrease its then
current Regional Greenhouse Gas Initiative (“RGGI") Rider rate of $0.0081 per therm to
$0.0007 per therm inclusive of all applicable taxes effective Oetober 1, 2010. The RGGI Rider
rate of $0.0081 had been authorized by an August 3, 2009 Order in BPU Dockst Nos.
E009010056 and GO0S010060 (“August 3 Order, to enable the Company to recover the costs
associated with Elizabethtown's six Board approved Energy Efficiency Programs (“EE
Programs”). The EE Programs consist of a range of rebates and related offers — including, for
example, various custormer education and outreach initiatives, as well as the customer
Dashboard, an on-line audit tool, designed to encourage customers io conserve energy and fo
provide them with information on how to lower their gas bills.



The 2010 Petition sought to reconcile EE Program costs and cost recoveries for the period
commencing on August 3, 2009 through June 30, 2010, and to recover forecast revenues for
the period of July 1, 2010 through June 30, 2011. The actual EE Program costs for the period
covered by the 2010 petition were $1,327,179. By Order dated January 19, 2011, BPU Docket
No. GO10070446 and GO10100735" (“January 19 Order”), the RGG! Rider rate was set to
$0.0000 per therm effective February 1, 2011 in accordance with the methodology established
in the August 3 Order. The January 19 Order also authorized the Company to continue its EE
Programs through January 2012,

On June 30, 2011, Elizabethtown filed a petition with the Board, which was assigned BPU
Pocket No. GR11070398 ("2011 Petition"), requesting to decrease the RGGH Rider rate of
$0.0000 per them to a credit of $0.0015 per therm inclusive of all applicable taxes effective
October 1, 2011. The 2011 Petition sought to reconcile EE Program costs and cost recoveries
for the period commencing July 1, 2010 through June 30, 2011, and to recover forecast
revenues for the period July 1, 2011 through June 30, 2012. Actual EE Program costs for the
period July 1, 2010 through June 30, 2011 amounted fo $2,849,195.

By Order dated April 11, 2012 in BPU Docket No. GO11070389 (“April 11 Order”),
Elizabethtown was authorized to rename its RGGI Rider rate to the Energy Efficiency Program
(‘EEP")} Rider rate, and to maintain the rate at $0.0000 per therm. The April 11 Order also
authorized the Company to continue its EE Programs through April 2013, '

On August 1, 2012, Elizabethtown filed a petition with the Board, which was assigned BPU
Docket No. GR12080722 (“2012 Petition”}, requesting to increase its EEP rate of $0.0000 per
therm {o $0.0046 per therm inclusive of all applicable taxes effective October 1, 2012. The
2012 Petition sought to reconcile EE Program costs and cost recoveries for the petiod
commencing July 1, 2011 through June 30, 2012, and to recover forecast revenues for the
peried July 1, 2012 through June 30, 2013. Actuatl EE Program costs for the period July 1, 2011
through June 30, 2012 amounted to $3,644,274. The rate of $0.0046 per therm was designed
to recover actual and projected EE Program costs of $1,820,984 through June 30, 2013. Actual
recoverable EE Program costs through June 30, 2013 amounted to $1,687,666.

On Qctober 22, 2012, the Company filed & petition, which was assigned BPU Docket No.
GR12100948, to extend the term of its EE Programs upon their expiration in April 2013 for an
additional four-year period. The petition was resolved through a Stipulation approved by Order
dated August 21, 2013, authorizing the Company to continue to operate its EE programs with
minor revisions through August 31, 2015.

Pubiic hearings were held on November 8, 2012 in Rahway, New Jersey and on November 13,
2012 in Fiemington, New Jersey for the 2012 Petition. No members of the public attended the
public hearings. Although the 2011 Petition did not request an increase, but rather requested a
raie decrease, reference o the 2011 Petition was made in the notice for the public hearings
held on August 22, 2011 in Flemington, New Jersey, and on August 23, 2011 in Rahway, New

! In_the Matter of the Pefition_of Pivotal Utility Holdings, inc. d/b/a Elizabethtown Gas to Revise lis
Regionat Greenhouse Gas Inifiative Rider Rate, Docket No. GO10070446 AND In_the Matter of the
Petition of Pivotal Utility Haldings, Inc, dib/a Elizabethtown Gas for Authority 1o Extend the Term of
Enerqy Efficiency Programs With Certain Modifications and Approval of Associated Cost Recovery
Mechanism and Deferral Accounting Treatment, Docket No. GO10100735, "Decision and Order Adopting
Stipuiation” (January 19, 2011).
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Jersey concerning a separate Eiizabethtown Petition in BPU Docket No. GO11070399 {o extend
the term of the Company's EE Programs. Public hearings concerning the 2010 Petition were
not held at that time because the 2010 Petition did not request rate increases.

Elizabethtown, Board Staff, and the Division of Rate Counsel ("Rate Counsel”) (collectively, “the
Parties”) have engaged in discovery and discussed ceriain matters at issue in these dockets.
As a result of those discussions, the Parties have resolved all issues in these proceedings
through a stipulation executed on December 5, 2013 (“Stipulation”).

STIPULATION

The Parties have agreed to the following salient terms:

1. As of the Effective Date, the Company shall implement an EEP rate of $0.0042 per
therm, inclusive of all applicable taxes, and that rate shail remain in effect untit changed
by order of the Board. This EEP rate of $0.0042 per therm is based on actual
recoverable costs through June 30, 2013. Upon approval by the Board of the EEP rate
reflected in the Stipulation, the Company will propose and file with the Board revised
tariff sheets to reflect the EEP rate agreed to in the Stipulation.

2, Future petitions to reconcile the EEP rate wili be filed on or about every July 31%.

3. This Stipulation provides for a final resolution in these proceedings. All issues related to
Elizabethtown’s EE Program recoverable costs at issue in these proceedings for the
years ending June 30, 2010, June 30, 2011 and June 30, 2012 are resolved.

4. The annuat bill impact of the stipulated EEP rate on a typical residential heating
customer using 1,000 therms is an annual increase of $4.20 from $1,193.44 to
$1,197.64 or 0.4% as compared to the Company's currently effective rates. The
proposed rates will increase Elizabethtown’s annual revenues by approximately $1.7
million based on the Company’s most recent therm forecast.

DISCUSSION AND FINDING

The Board has carefully reviewed the record in these matters including the petitions and the
Stipulation. Accordingly, the Board is satisfied and HEREBY FINDS that the Stipulation
represents a fair and reasonabie resolution of the issues and is in the public interest, and that
the actual costs incurred to implement the EE Programs through June 30, 2013 are reasonable.
The Board HEREBY ADOPTS the attached Stipulation as its own, incorporating by reference its
terms and conditions as if fully set forth herein. The Board HEREBY DIRECTS the Parties to
comply with the terms and conditions incorporated within the Stipulation.

The Board recognizes that the Stipulation is responsive to and balances the respective needs of
both the udility and its customers.

The rate of $0.0042 per therm shall be effective for service rendered on and after January 1,
2014. The Board HEREBY FURTHER DIRECTS Elizabethtown 1o file revised tariff sheets
conforming to the terms of the Stipulation by January 1, 2014.
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The Company's rates will remain subject to audit by the Board. This Decision and Order shall
not preclude the Board from taking any actions deemed to be appropriate as a result of any

Board audit.

The effective date of this Order is December 30, 2013.

DATED: /2//{57//3
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STATE OF NEW JERSEY

BOARD OF PUBLIC UTILITIES
X
In the Matter of the Petition of Pivotal Utility
Holdings, Inc. d/b/a Elizabethtown Gas to : BPU Docket No. GO10070446
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Initiative Rider Rate
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X

To The Honorable Board of Public Utilities:

APPEARANCES:

Kenneth T. Maloney and Deborah M. Franco (Cullen and Dykman LLP), Attorneys
for the Petitioner, Pivotal Utility Holdings, Inc. d/b/a Elizabethtown Gas

Mary Patricia Keefe, Vice President for Pivotal Utility Holdings, Inc. d/b/a
Elizabethtown Gas

Felicia Thomas-Friel, Managing Attorney Gas, Division of Rate Counsel, James W.
Glassen, Esq. and Kurt Lewandowski, Esq. Assistant Deputy Rate Counsel, Division
of Rate Counsel (Stefanie A. Brand, Director, Division of Rate Counsel)

Alex Morean and Marisa Slaten, Deputy Attornieys General, for the Staff of the New
Jersey Board of Public Utilities (Jobhn J. Hoffman, Acting Attorney General of New
Jersey)



BACKGROUND

On June 30, 2010, Pivotal Utility Holdings, Inc. d/b/a Elizabethtown Gas
(“Elizabethtown” or “Company™) filed a Petition (<2010 Petition”) with the New Jersey
Board of Pyblic Utilities (“Board” or “BPU”), which was assigned BFU Docket No.
G(10070446, requesting to decrease its then current Regional Greenhouse Gas Initiative
Rider (“RGGT") rate of $0.0081 per therm to $0.0007 per therm inclusive of all
applicable taxes effective Qctober 1, 2010. The RGGI Rider rate of $0.0081 was
authorized by an August 3, 2009 Board order (BPU Docket Nos. EQ09010056 and
GO09010060 et al. (“Auvgust 3 Order™), in order to enable the Company to recover the
costs associated with Elizabethtown’s Energy Efficiency Programs (“EE Programs™),
approved by the Board in these same proceedings. The Company’s EE Programs consist
of a range of rebates and related offers - including, for example, various customer
education and outreach initiatives, as well as an on-line customer Dashboard - that are
designed to encourage customers o conserve energy and to provide them with
information on how to lower their gas bills.

The 2010 Petition sought to reconcile EE Program costs and cost recoveries for
~ the period commencing August 3, 2009 through June 30, 2010 and to recover forecast
revenues for the pertod July 1, 2010 through June 30, 2011. As reflected on EEP
Schedule TK~4, showing expenditures from August 3, 2009 through June 30, 2013 and
attached to this Stipulation as Appendix A, the actual EE Program costs for the 2010

Recovery Year were $1,327,179.! By Order dated January 19, 2011 in BPU Docket No.

! Appendix A consists of EEP Schedules TK-1 through TK-6 which contain information on the
development of the rate and related cost information.



GO10070446 and GO10100735 et al.? (“January 19 Order”), the RGGI Rider rate was set
to $0.0000 (zero) per therm effective February 1, 2011 in accordance with the
methodology established in the August 3 Order. The January 19 Ordér also authorized
the Company to continue it's EE Programs throngh Janvary, 2012,

On Jupe 30, 2011, Elizabethtown filed a Petition (“2011 Petition™) with the
Board, which was assigned BPUJ Docket No. GR11070398, requesting to decrease the
- RGO rate of $0.0000 per therm to ($0.0015) per therm inclusive of all applicable taxes
effective Qctober 1, 2011. The 2011 Petition sought to reconcile EE Program costs and
cost recoveries for the period commencing July 1, 2010 through June 30, 2011 and to
recover forecast revenues for the period July 1, 2011 through June 30, 2012. Asreflected
on EEP Schedule TK-4 confained in Appendix A, actual EE Program costs for thé period
July 1,20610 through June 30, 2011 amounted to $2,849,195,

By Order dated April 11, 2012 in BPU Docket No. GO11070399 (“April 11
Order™), Elizabethtown was authorized to rename its RGGI Rider Rate to the EEP Rider
rate and to maintain that rate at $0.0000 per therm. The April 11 Order also authorized
the Company to continue its EE Programs through April, 2013.

On August 1, 2012, Elizabethtown filed a Petition {“2012 Petition™) with the
Board, which was assigned BPU Docket No. GR12080729, requesting to increase its EEP
rate of $0.0000 per therm to $0.0046 per therm inclusive of all applicable taxes effective

October 1, 2012. The 2012 Pefition sought to reconcile EE Program costs and cost

2 In the Maiter of the Petition of Pivotal Uiility Holdings, Inc. dib/a Elizabethtown Gas to Revise ils
Regional Greenhouse Gas Initiative Rider Rate, Docket Mo. GO10070446 and In the Matter of the Petition
of Pivotal Utility Holdings, Inc, d/b/a Eltzabethtown Gas for Authority to Extend the Term of Energy
Efftciency Programs With Certain Modifications and Approval of Associated Cost Recovery Mechanism
And Deferral Accounting Treatment, Docket Na. GO10100733, “Decision and Order Adopting Stipulation”
{January 19, 2011}



recoveries for the period commencing July 1, 2011 through June 30, 2012 and to recover
forecast revenues for the period July 1, 2012 through June 30, 2013. As reflected on EEP
Schedule TK-4 contained in Appendix A, actual EE Program costs for the period July 1,
2011 through Junie 30, 2012 amounted to $3,644,274. As reflected in the 2012 Petition,
the rate of $0.0046 per therm was designed to recover actual and projected allowable
recoverable EE Program costs of $1,820,984 through June 30, 2013. Actual recoverable
EE Program costs through June 30, 2013 amount to $1,687,666 as reflected on EEP
Schedule TK-1 and EEP Schedule TK-2, both contained in Appendix A.

On October 22, 2012 the Company filed a Petition to extend the term of its ER
Programs upon their expiration in April 2013 for a four-year period. That Petition, which
was assigned Docket No. GR12100946, ultimately resulted in a Stipulation approved by
Board Order dated August 21, 2013, authorizing the Company to continue to operate its
EE Programs with minor revisions through August 31, 2015,

Duly noticed public hearings regarding the 2012 Petition were held on November 8,
2012 in Rahway, New Jersey and on November 13, 2012 in Flemington, New Jersey. No
members of the public attended these public hearings. Although the 2011 Petition did not
reqquest an increase, but rather a rate decrease, reference to the 2011 Petition was made in the
Notice for the public hearings held on August 22, 2011 in Flemington, New Jersey and on
August 23, 2011 in Rahway, New Jersey concerning a separate Elizabethtown Petition in
BPU Docket No. GOL1070399 to extend the term of the Company’s EE Programs. Public
hearings concerning the 2010 Petition were not held at that time becaunse the 2010 Petition

did not request a rate increase, but rather a rafe decrease,



Elizabethtown, Board Staff, and the Division of Rate Coumsel (“Rate Counsel”)
{collectively, “the Parties”) have engaged in discovery and discussed certain matters at
issue in this docket, As a result of those discussions, the Parties have resolved all

remaining issues in this proceeding in accordance with the Stipulation set forth below.

STIPULATION

Based upon and subject to the terms and conditions set forth herein, the Parties
stipulate and agree as follows:

1. Effective Date. The Effective Date of this Stipulation will be January 1, 2014
subject to the effectiveness of a Board order approving this Stipulation. The Board order
adopiing this Stipulation will become effective upon the service of said Board order, or
upon such date afler the service thereof as the Board may specify, in accordance with
NJS.A. 48:2-40.

2, Effective Rate. As of the Effective Date, the Company shall implement an
EEP rate of $0.0042 per therm, inclusive of all applicable taxes, and that rate shall remain
in effect until changed by order of the Board. This EEP rate of $0.0042 per therm is
based on actual recoverable costs through June 30, 2013 as reflected on EEP Schedules
TK-1 and TK-'2, both contained in Appendix A. Upon approval by the Board of the EEP
rate reflected in this Stipulation, the Company will propose and file with the Board
revised tariff sheets to reflect the EEP rate agreed to in this Stipulation. Draft tariff

sheets are attached hereto as Appendix B reflecting an effective date of January 1, 2014.



‘3. Annual Filing Date. Future petitions to reconcile the EEP rate will be filed on
or about every July 31%.

4. All Issues Resolved. This Stipulation provides for a final resolution in these

proceedings, All issues related to Elizabethtown’s EE Program recoverable costs at issue
in these proceedings for the years ending June 30, 2010, June 30, 2011 and June 30, 2012
are resolved,

S. Rate Impact. The annual bill impact of the stipulated EEP rate on & typical
residential heating customer using 1,000 therms is an anmual increase of $4.20 from
$1,193.44 to $1,197.64 or 0.4% as compared to the Company’s currently effective rates.
‘The propﬁsed rates will increase Elizabethtown’s annual revenues by approximately $1.7
million based on the Company’s most recent therm forecast.

6. Entirety Of Stipulation. This Stipulation represents a mutual balancing of
interests and, therefore, is intended fo be accepted and approved in its entirety. In the
event that the Board does not adopt this Stipulation in its entirety in an Order, then any
Party hereto is free {o pursue its then-available legal remedies with respect to all issues in
this Stipulation as though this Stipulation had not been signed.

7. Binding Effect. It is the intentl of the Parties that the provisions hereof be
approved by the Board, as appropriate, as being in the public interest. The Parties further
agree that they consider the Stipulation to be binding on them for all purposes herein.

8. General Reservation, It is specifically understood and agreed that this

Stipulation represents a negotiated agreement and has been made exclusively for the
purpose of these proceedings. Except as expressly provided herein, Elizabethtown,

Board Staff, or Rate Counsel shall not be deemed to have approved, agreed to, or
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PIVOTAL UTILITY HOLDINGS, INC. d/b/a ELIZABETHTOWN GAS

ENERGY EFFICIENCY PROGRAM ("EEP"}

CALCULATION OF THE 2012 FILING STiPULATED EEP RATE

BASED ON ACTUALS THROUGH JUNE 2013

Prior Year Balance - (Sch. TK-2)

Actual/ Projectad Amounts Through:  June 30, 2013
Current Year O& M Costs (Sch. TK-2}

Current Year Revenue Requirements {Sch. TK-2)

Current Year Recoveries {(Sch.TK-2)

Current Year Carrying Costs (Sch. TK-2)

Proforma Current Year TK-2 Ending Balance (Sum L1-L5)

Prole Recoverables ©
- Revenue Reguirements (8ch. TK-3)
- O8M Costs (Sch. TK-4)

Total Proposed Recoveries (L6+L7)

12 Month Projecled Nommalized Sales and Services:
- Residential

- Commercial

- Industrial

- Street /Y ard Lights

- Cogeneration

EEP Rate, before taxes and assessment (LB/L9)
BPU & RC Assegsment Factors

EEP Rate, before faxes (L10*L11)
Sales & UsaTax @ 7.00%

EEP Rate {L12+L13)

220,338,100
134,857 628
82,794,556
28,800

o

Appendix A
ERP Schedule

TK-1

$8,773

$348.053

$1,329,437

31,687,666

0

$1,887,666

438,118,087
$0.0039
1.0024

$0.0035
$0.0003

$0.0042

EEP 2012-TK 8TIP 11-13.xlsx

TK-1

therms

Aherm

Aherm



Appendix A

EEP Schedule
TK-2

PIVOTAL UTILITY HOLDINGS, INC, dit/a ELIZABETHTOWN GAS
ENERGY EFFICIENCY PROGRAM ("EEP"}

Beginning
Bajanee
2 b

Bedinning Balance
Aug-09 30
Sep-09 {($52.424)
Cet-08 {3126,864)
Nov-08 {$203,225)
Dec-09 {$360.963)
dan-10 {§832.324)
Feb-10 {$1,017.855)
Mar-19 {31,480,405)
Apr-10 {$1,802,388}
May-10 {32,132, 111)
Jun-10 {$2,227,551)
2070 Reeovery Year
Jul-10 {$2,320,608)
Aug-10 (52,368,411)
Sep-10 (52,331,274
Cot-10 ($2,339,464)
Nov-10 {$2,359,398)
Dac-30 ($2.445,312)
Jan-11 ($2,673,795)
Feb-11i {$3, 180,891}
Mar11 {$3,358,734)
AprT1 ($3,24B,408)
May-11 {$3.035,640)
Jun-11 ($2,829,083)

2011 Recovery Year

Jul-11 (32,604,432)
Aug-11 ($2,260,843)
Sep1t (52,192,417)
Oct-11 ($2,053,679)
Nov-11 ($1,791,915)
Dec-11 ($1,559,157)
Jan-12 {31,261, 207}
Feb-12 {$1,069,528)
Mar-12 {$795,308)
Apr-12 {§517,851}
May-12 {$323,232)
Jur-12 {5123,443)
2012 Recovery Year

Carrylng Costs
Revenue
Requirement O&M Recoveries
K3 RES K5
& d e

o 48,706 $51,140
$1,386 213,297 $59,133
$13,475 $40,569 $130.405
$15,083 $27,604 $208,425
515,137 $62.504 $340,002
515,718 §137.056 $538,305
§16,254 $48,017 $508,821
§17,824 $47 276 5407 083
$18,521 460,333 408,577
$19,580 $54,401 $169,421
$20,480 $22,376 $131.572
§153,488  §622135 §2,001,884
$22,043 $56,880 $126,726
523,028 $120,408 $116,289
$25,439 §80,678 $113,707
£28,326 88428 $136,688
$32,287 $122,538 $240,742
$35,433 §175,175 $439,081
$43,067 $27.045 5577,.208
$45,383 $78,660 $301,886
548,704 $66,418 $4,887
$51,888 $162,484 $4,804
$56,262 $150,777 {$508)
$56,722 $173,92¢ $413
3470872  $1 314,822 32,061,741
$62,500 $181,978 $BET
$67.871 $100,753 $298
$73,398 $85.763 $423
$78,932 $183,180 $348
$73,285 5160,096 $623
76,965 $231,018 $33
$83,738 $88,310 §379
$90,157 $184,277 $201
$96,320 $181,438 §304
$104,150 $84,157 $688
108,654 $03,185 $60
$107,544 526,894 $172
$1.01881d 1,601,157 $4.418

Ending
Balange
Ehictde

($52,424}
{$126,884)
{5203,225)
($369,963)
($632,324)

($1,017,865)
{$1,460,405)
54,602,388)
82,132,111
{82,227,551)
(52,316,257

(§2,368,411)
(52,331,274)
{$2,338,464)
(52,355,395)
(52,445,312)
{$2,673,795)
(§3,180,891)
{83,3658,734)
{58,246,408)
{§3,036,540)
{82,828,093)

{%2,596,655)

{52,360,843)
(52,192,417
(§2,053,67%9)
(51,791,915
{%1,569,157)
(51,251,207)
[$1,069,538)
(5795,305)
{3617,851)
($323,232)
[$123,443)
511,223

Ending Balance
Average  Interest Rgte Canrying  plug Cum. (O
Baiance IX:$ gost  Canvino Cost
g=thh2 b Eathit2 =+ cum of §

{$26,212) 0.49% {$11) {852 435)

(589,544} 047T% (835) ($126,910)
($165,045)  0.41% {356) ($203,327)
($285,594)  0.33% (379) (3370,144)
3501,148)  0.3% (3120) (3632,634}
(3625080) 0.3% ($213) {$1,018,378}
($1,238,190)  0.34% ($3581) {$1,481,279)
(31,631,397)  0.38% $617) {51,803,779)
($1,967,250) 0.57% {51,098} (§2,134,600)
(52,179,831}  0.66% {51,199} {$2,231,239)
($2271,904)  0.35% ($663) (52,320,608)
TTEA38TY
{52,344,510)  0.35% {5684) ($2,369,095)
($2,348,843) 0.32% (3627} {$2,332,585)
(52,335,368) 0.30% {$584) {$2,341,359)
($2,349,430)  (.30% (5587) (52,361,877}
{$2,402,354)  0.30% {s601) ($2,448,395}
{32,559,664)  0.30% {5840) ($2,677,518)
(52.927,343) 0.28% 707} ($3.185,321)
{$3,269,813) 0.29% $72m {$3,363,954)
{$3,302,571)  0.54% {$1,488) ($3,253,114)
(33,141,528) 0.00% $0 {$3,043 345}
(52,952,867) 0.19% (3484) {$2,836,263)
$2,12,974)  0.18% (#4070 {$2,604,432)
@75

($2,482,638)  0.20% ($414) {$2 361,257)
($2,276,830)  0.20% (3379} (52,193,210}
(52,123,048)  0.00% 50 (32,084,472
(51922790  0.00% 50 ($1,792,708)
{$1,675,535) 0.28% {5391} {$1,560,341)
($1,406,182) 0.34% {5398) 51,252,789
($1,180,373)  0.33% {5319} (51,071,439)

(§932,422)  9.30% (5233} {$797,439}

(3656,578) 0.20% {5153 ($520,138)

($420,642) 0.28% {$98) #325,617)

{5223,338)  0.28% {$52) {5125,880)

{$56,110) 0.28% ($13) $8,773
(52,450)

EEP 2012-TK 8TIP 11-13.x1sx
TK-2



PIVOTAL UTILITY HOLDINGS, INC, ditda ELIZABETHTOWN GAS

Carrying Costs
Revenue
Beginning  Reguirerment 0&M Racovaries
Bslance Ty Tea IKS
8 k € d 2
Jul-12 38,773 5107674 325,873 $79
Aug-12 §142,241 $168,483 $17.845 387
Sep-12 $288,282 $108,453 517,518 $68
Ock12 $394,283 109,485 $28,129 553
Now-12 $531,855 $108,7685 $24,359 {318)
Dec-12 586,007 $110,233 $61,968 $5
Jani3 $838,203 110,082 $c,886 135
Fet-13 $958,045 $110,538 45728 $397
Mar-13 $1,113.914 $111,558 $20,225 {$28)
Apr-13 $1,245,726 $113,898 $52,786 385
May-13 $1,412,325 $114,444 $20,696 {$45)
Jun-13 $1,547,710 $114,802 $22,832 {32
2013 Recovery Year 51,399,437 $348,052 3817

ENERGY EFFIC{ENCY PROGRAM ("EEP™}

Ending
Balance
Ebtcide

5142241
$268,282
384,283
$531,855
$666,007
$833,203
$558,045
31,113,914
$1,245,726
$1,412,325
$1,547,710
$1,585,4486

Average
Balance

=(h+)2

$75,.507
§205,282
$331,283
$463,069
$698,91
§752,108
$896,124
$1,035,880
$1,178,820
$1,328,026
$1.480,018
$1,616/578

Appendix A

EEP Schedule
TK-2

Ending Balance

Interest Rate Carrying  plus Cum. (O)AU
IR:6 LCost Cartying Cost
h Egtni12 =t cum of §

0.28% 18 $142,259
0.28% $50 $268,350
0.30% $83 $304 434
0.30% $116 $532,122
0.30% $750 $6656,424
0.30% $188 $838,808
0.30% $225 $958,875
0,30% $259 $1,115,003
0.28% $275 $1,247,090
0.25% $277 $1,413,886
0.24% $296 $1,549,647
2.21% $283 $1,687,666
$2.220

EEP 2012-TK STIP 11-13.xlsx
TR-2
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Fab13
hiar-13
Apr=i3
May-13
Jun-13

Amortizaile
Expenditures
T4
b

$39,858%
$51,254
115,134
$33,183
534,827

Cumufative
Expandltures
[
54,641,586
4,701,840
4,516,574
4,850,137
$4, 884,964

PIVOTAL UTILITY HOLDINGS, INC, d/b/a ELIZABETHTOWN GAS

ENERGY EFFICIENCY PROGRAM{'EEPY)

Average
Expendiures
d
$4,6820,542
34671.213
§4, 759,407
54,033,558
$4,867,551

Monthly Rucoverable Investmont
Program Expenditires - Amortized Over Four Years

Amort.
Months
E
48
43
48
48
48

Monthly
Amorleastion
i
F96,678
$97,955
$100,354
5101048
101,770

Aceum.
Amort,

q
52,126 447
52,224 403
32,324,758
52,425 801
52,527,571

Agotin,
Defarred
Income Tax
b
£1,028.580
51,013,698
51,012,636
$891,508
Fo64, 580

Earimgs/

Raiz Base
feh
£1.485,549
$1,462,840
$1,472.582
$1.432,430
$1,.392,833

Appendix A

EEP Scheduls
TK-3
Wi, Awg,
Costof Maonthiy Morthly _
Avasgge Capftal (1} Reventte Relum an Revenua  YTD ending
RatzBase Aflmr-fax Factar Rate Base  Reguitement Jyne
i k l m={ kW12 pEmst
#1502 348 6.42% 1.7243% $13,859 gt10.928
51,474,695 6.42% 1.72431 3,804 111,559
31468211 &42% 172431 513,544 5113.8598
¥1,452,608 6.42% 1.72431 $15.299 $114,444
$1,412 632 6,42% 172454 $13,032 $114,802  §1,320,437

EEP 2032-TK STIP {1-13.xl5
TK-3



Appendix A

PIVOTAL UTILITY HOLRINGS, INC _</bfa ELIZABETHTOWN GAS EEF Schedule
ENERGY EFFICIENCY PROGRAM ["EFF") TH-4
Schedule of Expanditures
O&M Recoverabie |n Parfiod Expended Program Expendiures - Amortized Over Four Years
Cuskomar  Dashboand EEP Program Total Cusiomer Program Program
Labor(1y  Educalion I Evyalunfion o Epancipg  Expanditires Total Total

Aug-09 38,708 30 0 50 58,706 %0 415 P15 3,121
Sap-04 $B,706 3763 3,638 30 F13.287 0 358,552 $5B,552 $71,849
Oct-08 $8,706 53,378 $2B.484 50 40,569 $500,000 $3,459 $503,468 $544.038
Nowv-G8 58,768 30 $13,858 b3 £27.504 50 $9,154 8,154 35,758
Dec-09 8,704 3 E53.E00 5t $62,504 0 $6,648 $6,643 263,152
Jan-10 $8,310 126,748 0 30 F137 056 0 529,748 £25,746 $166,802
Fab-10 54,883 H13,557 324,567 0 $48,017 0 522,212 §22.212 70,229
tar-10 §6,976 Fad4401 513,889 50 547,276 0 67,165 $67,165 $114, 441
Apr-tQ $9,098 $7,524 $43.701 0 580,333 %0 $25,100 $26,100 $385,433
May-10 515,081 $3,730 %30,530 %0 $54,401 %0 545,518 345918 399,919
Jun-tg 34,578 ®1v.788 %0 0 £22,376 ] $37,061 $37,081 $E0.437
2010 Recovery Yesr 599,454 5204088 $217,687 $0 £522,139 $500.000 33050140 S80S (M0 $1.327,179
Jub-10 $22,6858 §34,192 0 $0 $56.880 &0 66,161 566,161 F123.041
Aug-190 $15.6820 §85,522 515,266 0 $130,408 0 $ag,308 $38,338 $166,718
Sep-10 518,822 $E1,256 50 S0 $80,078 0 $102,354 102 354 192,432
Cct-10 24,509 $63,520 $0 30 588,429 %0 §115.478 $115,476 203,905
MNow-10 $55,022 $52,250 $15,266 8 $122,538 4] F160,103 $160,103 $282,641
Cec-10 $33,585 H141,610 30 30 F175,175 0 $121,085 312,085 $266,260
Jan-11 215618 $H.226 $4 30 $27.045 4] $316,763 §$316,793 $342,838
Feb-11 $46,266 $32,3%4 50 50 $78,680 30 $68,468 $60,464 148,126
Mar-11 $44,760 $23,659 0 0 §38,419 30 5145, 468 2145468 213,885
Apr11 £84.770 $82.440 $15,265 S0 F182.484 30 $123,763 $123,753  $266.237
May-11 57 241 878271 $15.265 50 3150777 0 §181,299 5181299 $332,47%
Jun-11 548,503 $125,428 50 50 $173,920 30 S84, 109 £04,108 $285,038
2011 Recovery Year $£451.985 2801775 $e1.062 0 %1.314,822 50 §1,534.5373 $1,834,373_ $3,840.185
Jul-11 BE3,.659 $102.278 $16.029 50 181,978 0 5160805 560,808 $342731
Aug-11 588,724 F12.028 %0 30 $100,753 E e $225,852 F225,662 FI2E,405
Sap-11 565,008 310,757 1] 30 365,783 30 $217,236 $217,236 $282.959
Oct-11 574,352 F108,828 30 ] $163,180 50 $223,848 SZ,848 $407,028
Now-11 548,527 395,540 $16,029 30 F160,086 (500,000) 524,364 ($250,636) {390,540}
Qac-11 $02,113 $138,805 L 50 231,018 0 3200118 $200,118 $431.1368
dan-12 82,116 $16,194 $0 20 $98,310 0 $279,326 278,326 5377536
Feb-12 §112,182 $72,115 20 S0 184,277 $0 $256,311 $258,211 $440,585
Mas-12 75,712 105,726 30 30 $181,438 %0 $249,404 $249,404 430,842
App-12 $73,527 $20.830 30 50 94,757 0 148,835 $198 855 3293112
May-12 $02,087 $1,088 50 80 593,195 $0 $238,126 $238,126 331,321
Jun-12 526,918 75 $0 30 526,994 30 $43,072 44,972 $70,966
2012 Recovery Year $884.524 $EB4. 175 432 058 30 $1.801,157 {§500.000) 52543117 52,043,117 336442374
Jdul-12 17213 $0,850 30 i 525,873 $0 58,900 $8,9C0 334,773
Aug-12 §14.622 33,023 L ® $17 848 $0 354,558 . $54,568 72,244
Sep-12 $8,787 8,828 50 $0 37,616 %0 $13,890 $13,850 $31,506
Cet12 310,052 518,977 $0 30 528,129 i) 554,306 564,306 $92,435
Mov-12 $8,920 Fi5449 %0 W0 24,369 50 $25,888 $25,868 §8h.227
Dec-12 $9,8637 218,231 $30,904 30 F61.0s8 0 £38,951 $38,951 §100,978
Jan-13 50,595 180 30 %0 $8,886 $0 $11,653 511,653 §21,835
Feb-13 39,141 323,087 $i3,500 $0 §45.728 0 $39,885 538,889 $86617
Mar-13 4,208 11,017 50 &0 320225 0 B61,254 §61,284 $81.479
Apr-i3 $9,497 $16.288 E27.000 0 $52.788 0 $T15,134 $115,124 3167,920
May-13 510,229 510867 0 0 $20,896 o $33,163 533,163 $54,058
Jun-13 88,511 5521 $13.500 50 $22,832 0 $34.827 £34,827 $57,759
2013 Recovery Year 126,114, G134.040 . $87,000 g 1 0 $502,434 $502434_ 3850467

EEP 2012-TK STIP 11-13 151
TKA4



Aug-04
‘Sep-09
'Qct-08
Nov-0g
Dac-09
Jan-18
Feb-10
iKar-10
Aprt0 (1)
May-16
Jun-19

Totat 11 Mos

AJUl=10

-Aug-190
Sap-14
Oet-10
‘Nov-10
Dec-10
-dan-11
Fab-11
'Mar-1%
Apr-11

Way-11
Jun=tt

12 Mos

Jui-t1
Aug-t1
© Bep-11

Qet=11
Now-11
Dec-11
Jan-12
Feb-12
Mar-12
-Apr-12
May-12
Jun-12

12 Mos

ENERGY EFFICIENCY PROGRAM{"EEP")

PIVOTAL UTILITY HOLDINGS, INC. d/hfa ELIZABETHTOWN GAS

Appendix A

EEP Schedule
Recoverles TK-5
Therm Sales and Senvices Tofal Recovaries Toiai
Cesidentlal ™~ Commergiai — Indusfrisl ™ Lighting — Cogen, Thems Residenttal — Commearclal Indusizal Lighting ~—  Cegen. — Hacovereg
4,811,703 3,602,018 6588285 2,786 340,640 15,345,382 §13,549 $12,304 $32,405 $8 82,784 $61,140
4,738,226 3,861,083 6,563,655 2,750 g 15,265,723 $35,569 $27 269 $26,174 $21 50 $89,133
7,853,500 5699821 7065036 2,759 ¢ 20,611,308 $59,200 $42,606 528,388 321 S0 $130,405
13,878,484 8,940,288 7,165,257 2,759 0 30,086,790 $105,768 $57,980 535,848 521 $0 $209,425
24156,713 15,088,383 5821867 2,756 370,020 48,431,702 $182,832  $113,388 $43,162 521 $0 5340,002
41,504,687 23,629,088 9,971,128 2,759 7200 74,404,844 $314,856  $178,380 $45,018 521 $20 $538,305
18,780,014 22824005 8476452 2538 0 69,902,007 $293808 3171704 $41,280 319 %0 5506,821
31,560,548 17549279  T7.80B,508 2,015 80,800 56,817,350 $238,772  $132,008 $35,628 515 $855 $407,083
16,118,575 §872452 6054992 Z0M5 0 32,048,734 £121,873 $74,307 $212,382 315 $0 $408,577
B,785,411 6,044,706 6575788 2,000 0 22,407,608 $73,800 $48 526 $48,972 §15 $0 5168421
6,372,561 4548325 5435804 2,000 45,340 17,404,430 $48,020 $34,214 548,937 $15 $377 $131.572
199,762, 568,200 D1 &14,763 27,127 853,170 81,488,362 $a00.ard $509,005 5104 53,850 92,091,884
4,703,085 3,508,833 5,657,354 2,000 1,854,000 16,725,272 $35,501 526,340 $50,562 315 314,208 $126,726
4,318,905 3,350,330 8,937,605 2,060 471,440 15,080,250 $32,705 524,727 $52,734 515 86,117 $116,29%
4,535,868 4,198,818 6,358,608 2,000 24,150 15,111,544 $34,330 331,403 £47,787 %18 $183 $113,707
6,399,708 4,567,370 6,974,707 2,000 115,336 18,060,115 $46,180 534,602 $53,001 $15 $578 $136,666
14 483,894 g527,824 7,764,712 2,000 2,540 34,780,97C £109,613 £72.,089 $50,006 $15 $19 $240,742
30,261,382 16,269,859 9,193,127 2000 220,000 57,036,468 $220117  $130461 $69,851 §15 $1,697 $438.001
42002586 24,075,431 9,394,922 2,000 0 75,384,598 $324,865  $182,243 $69,987 316 320 §577,208
41,387,567 24436872 3,477,788 1402 0 74,003,580 $201,272 $66,887 $3,722 55 $0 $301,886
32,238,144 18,486,295  8443,824 1402 0 58,169,865 52,012 $1544 5431 50 50 $4,087
23750288 13451282 7821878 1402 0 44,824,851 $521 $485 54 588 50 50 $4.504
11,086,785 8,856,770 6,605,081 1,402 0 24,560,048 $108 ($86) (3537} 20 20 ($508)
6,030,360 4,260,863 6315588 1402 ¢ 16,608,193 314z $224 57 80 $0 $413
222 119693 135,002,697 90445944 21010 P 537,430 450,225,974 $1,019,528 5608920 5410,115 5110 $23,062  S2061 741
4,881,630 3933695 5908574 1402 o 14,725,510 $147 $740 30 %0 $0 5887
4.339.674 3,764,245 6,696,933 1402 g 14,802,255 5140 $148 30 30 50 $288
4,735,634 3925155 6,401,359 1,402 0 15,067,750 $134 5289 30 %0 50 $423
5,987,106 4935310 6924052 1402 0 17,848,720 $220 $i28 80 $0 50 8348
15,084,080 10352414  €,863.710 1,402 0 32301815 5288 8335 50 $0 50 %623
21677512 13832008 7318904 1402 0 42830816 $115 {$82) $0 $0 30 $33
33,868,721 19653841 8457300 1,402 8 51,981,264 $128 $251 30 50 5a $37p
32,216,720 18,920,960  7.407,180 1402 8 58545462 $130 871 50 %0 50 5201
28016760  15,620,35¢ 6,990,903 1,402 0 40,528216 $186 $118 50 30 50 $304
15,205,168 9,638,247  6,705453 1402 D 31,650,300 8107 %581 %0 k] $0 £588
10,465,551 6526844 6,669,814 1412 0 23,70222% %38 $22 $0 50 %0 $80
5,849,802 4,193,517 5830078 1418 ¢ 15874811 $138 £34 50 %0 $0 §i72
TIBTiI2.806 115,504,478 82,175,008 15,048 0 378,/60,040 §1.780 T2 BB &0 3F %0 34416

EEP 2012-TK STIP §1-f3.xlsx
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dul-i2

Aug-12
Sep-i2
Oct-12

Mov-12
Dec-12
Jah-13
Feh-13
Mar-i3
Apr-13

May-13
Jun-13

12 Mos

PIVOTAL UTILITY HOLBINGS, INC. dibfa ELIZABETHTOWN GAS
ENERGY EFFICIENCY PROGRAM {"BEP")

Appendix A

EEP Schedule
Recgveries TK-5
Theim Sales and Services Tota! Recoveres Total

Hesifertial  Comferclal  Jndusidel  Lhghting  Cogen. Therms Resxlenfisl Commerclal — |ndustrial ~ Lohting Cogen,  Recoveres
4,743,331 3,982,858 5,951,702 1,418 D 14,879,305 52t 558 $0 $0 $0 §7d
4:413,093 3556085 6,156330 1416 i 14,126,924 579 %8 50 $0 $0 $87
4,520,647 3710193 5,590,837 1,418 g 13,823,003 $34 834 50 50 $0 $58
6,192,138 4411414  BA09.087 1,402 0 17,014,021 $51 $2 %0 %0 %0 $53
141024,994 8,763,066 6,240,712 1402 0 30,145,174 ($18) $0 50 £0 $0 (518)
27327706 16,745,133 6717808 1407 o 50,782,041 $2) $7 30 $0 50 $5
34,145,845 17423400  8,032481 1,402 e 59,603,225 $87 $49 $0 50 %0 $136
40.418,740 27,252,003  7,880067 1,402 0 75,561,212 %35 $362 $0 $0 $0 $ae7?
371047,757  21608,948 8,010,357 1402 0 66,568,164 ($30 $2 56 0 80 {528)
26,252,079 14,314,620 7,237,275 1,402 0 47,308,355 38 $77 50 $0 50 $85
11,354,644 7,163,000 8,641,342 1462 i} 25,160,397 {$4) ($41) $0 $0 50 345
6;097,978 5,146,703 5,862,863 1,402 0 18,008,946 59 31 $0 80 £0 (52)
217 430,046 135,119,499 80,548,838 76,060 T 433,416,150 5270 5847 50 50 Kl 617

EEP 2012-TK STIP 11-13 xlsx
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Appendix A
EEP Schedule
TK-6

PIVOTAL UTILITY HOLDINGS, INC. dibfa ELIZABETHTOWN GAS
ENERGY EFFICIENCY PROGRAM ("EEP")

Over / Under Recovered Carrying Cost Rate
Weighted Averags Cost of Borrowing

12 Monifys Ended
Rates: Ratio: After Tax
Commercial Bank Commercial Bank Wid. Avg. Cost
Paper Credit Lines Paper Creditlines  of Borrowing, (1)
a b c d e Eb*d+oie)*{1-.4085)
Aug-09 0.82% 0.00% 100.60% 0.00% 0.49%
Sep-09 0.79% 0.00% 100.80% 0.00% 0.47%
Qct-09 0.70% 0.00% 100.00% 0.00% 0.41%
Nov-08 0.56% 0.00% 100.00% 0.00% 0.33%
Dec-09 0.53% 0.00% 100.00% 0.00% 0.31%
Jan-10 0.52% 0.00% 100.60% 0.00% 0.31%
Feb-10 0.57% 0.00% 100.00% 0.00% 0.34%
Mar-10 0.65% 0.00% 100.00% 0.00% 0.38%
Apr-10 1.13% 0.00% 100.00% 0.00% 0.67%
May-i0 1.11% 0.00% 100.00% 0.00% 0.66%
Jun-10 0.60% 0.00% 100.60% 0.00% 0.35%
Jul-10 0.50% 0.00% 100.00% 0.00% 0.35%
Aug-10 0.54% 0.00% 100.00% 0.00% 0.32%
Sep-10 0.51% 0.00% 100.00% 0.00% 0.30%
Qct-10 0.51% 0.00% 100.00% 0.00% 0.30%
Nov-10 0.51% 0.00% 100.00% 0.00% 0.30%
Bec-10 0.50% 0.00% 100.00% 0.00% {1.30%
Jan-11 0.49% 0.60% 100.00% 0.00% 0.29%
Feb-11 0.49% 0.00% 100.00% 0.00% 0.28%
Mar-11 0.92% .00% 190.00% 0.00% 0.84%
Apr-11 0.00% 0.00% 100.00% 0.00% 0.00%
May-11 0.32% 0.00% 100.00% 0.00% 0.19%
Jun-11 0.31% 0.00% 100.00% 0.00% 0.18%
Jui-11 0.33% 0.00% 100.00% 0.00% 0.20%
Aug-11 0.34% 0.00% 100.00% 0.00% 0.20%
Sep-11 0.00% 0.00% 100.00% 8.00% 0.00%
Oct-11 0.00% 0.00% 100.060% 0.00% 0.00%
Nov-11 0.47% 0.00% 100.00% 0.00% 0.28%
Dec-11 0.57% 0.00% 100.00% 0.060% 0.34%
Jan-12 0.55% 0.00% 100.00% 0.00% 0.33%
Feb-12 0.50% 0.00% 100.00% 0.00% 0.30%
Mar-12 0.48% 0.00% 100.60% 0.00% 0.28%
Apr-i2 0.48% 0.00% 100.00% 0.00% 0.28%
May-12 0.48% 0.00% 100.00% 0.00% 0.28%
Jun-12 0.48% 0.00% 100.00% 0.00% 0.28%
Jul-12 0.49% 0.00% 100.00% 0.00% 0.29%
Aug-12 0.49% 0.00% 100.00% 0.00% 0.29%
Sep-12 0.50% 0.00% 100.00% 0.00% 0.30%
Oct-12 0.50% 0.00% 100.00% 0.00% 0.30%
Nov-12 0.51% 0.00% 100.00% D.00% 0.30%
Dec-12 0.50% 0.00% 100.00% 0.00% 0.30%

EEP 2012-TK STIP 11-13.xlsx
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Jan-13
Feb-13
Mar-13
Apr-13
May-13
Jun-13

Appendix A
EEP Schedule
TR-6

PIVOTAL UTILITY HOLDINGS, INC. d/bfa ELIZABETHTOWN GAS
ENERGY EFFICIENCY PROGRAM ("EEP")

Over / Under Recovered Garrying Cost Rate
Weighted Average Cost of Borrowing

12 Months Ended
Rates: Ratio: After Tax
Commercizl Bank Commercial Banl Wid. Avg. Cost
Faper it L] Faper Creditiines  _of SBorrowing. (1)
b d e f[=btdigte)*(1-.4085)
0.51% 0.00% 100.00% 0.00% 0.30%
0.50% 0.00% 100.00% . 0.00% 0.30%
0.47% 0.00% 100.00% 0.00% 0.28%
0.43% 0.00% 100.00% 0.00% 0.25%
0.40% 0.00% 100.00% 0.00% 0.24%
0.38% 0.00% 100.00% 0.00% 0.21%

EEP 2012-TK STIP 11-13.xdsx
TK-6



Appendix B Tariif

Pape 1 of 5
ELIZABETHTOWN GAS
B. P. U. NO. 14 - GAS
CANCELLING
| B.P. 1. NO. 13 — GAS EHSTH REVISED SHEET NO. 120

RIDER "G"
ENERGY EFFICIENCY PROGRAM ("EEP"

Applicable fo ail custorners except those cusltrners under special contracts as filed and approved
by the NJBPU and those customers exempted pursuant to the Long-Term Capacity Agreement

Pllot Program (LCAPPY), PL. 2011 o8, codified as N.LS.A 48360.% See the LCAPP

Exemption Procedures at the end of the Sociels] Banefits Charge {"SBC") Rider *D."

The EEP shall be collected on a per therm basis and shali remain in effect until changed by order .
of the NJBPU, The applicable EEP unit charges are as follows:

$0.004250.0000 per therm

In accordance with P.L. 1997, . 162, the charges applicable under this Rider include provision
for the MNew Jersey Sales and Use Tax, and when billed o customers exempt from this tax shail
be reduced by the amount of such tax included therein.

In the "Global Warming Act,” M.J.S.A.26-20-48. Or “RGGI Legisfation® the State Legislature
delermined that global warming s a pervasive and dangercus threat that should be addressaed
through the establishment of a statewide greenhouse gas emlssions reduction program. On
May §, 2008, the Board issued an Order {the “RGGI Order™) pursuant to NJ.SA 48:3-98.1(c).
The RGG] Qrder allowed elechric @and gas public utilities to offer energy efficiency and
consarvation programs on a regulated basls, By Order dated Apri 11, 2042 in Docket No.
GO11070388, the Beard approved & Stipulation that extended the program for one year,
changed the name t¢ EEP, and streamiined the program offerings. By Order dated April 29,
2013 in Docket No. GO12100946, the Board approved a Stipulation that extendad the program
to September 1, 2013. By Order dated August 21, 2013 in Docket Ne, GO12100948, the Board
approved a Stipulation that extended the program through August, 2015,

The EEP wilf enhance or supplement existing Clean Energy Program {"CEP*} incentives with
programs such as:

1. Expanded gas HVAC and hot water heater incentive programs for residentiaf
customers; ’

2. Commercial customer enerty efficiency programs which enhance CEFR :
SmartStart and Pay for Performance incentives; and

3. Enhanced customer educafion and outreach initiatives deslgned to encourage
customers to consarve energy and lower their gas bills,

Date of issue: Seplerberd 2043 Effective: Service Rendered

Issted by Jodi Gidley
Sr, Viee President, Mid-Atlantic Operations
300 Connelt Drive, Suite 3000
Berkeley Heights, New Jersey 07922

Filed Pursvant to Order of the Board of Public Utilities
Dated August 242043 In Docket Nos. GO{0670446, GR1 1070398 and
GR120807296642100945




Appendix B Tariff

ELIZABETHTOWN GAS

B. P. U. NC. 14 = GAS

CANCELLING

8. P. U. NO. 13— GAS SECOND REVISED SHEET NO. 121

RIDER "G"

EN Y EFFICIENCY PROGRAM {“EEF”
(continued)

The EEP will recover all costs assoclated with the program, including, but not limited to
custorner oulreach and system implementations {o implemeant and manage the programs.

Determination of the EEF

On or ghout July 31 fadune of each year, the Company shall file with the Board an EEF rafe filing
based on the costs and recoveries incurred during the previaus EEP year ending June 30th-The
flng-willreflest-as-mush-octuakinformalion-as-is-available-thre as well as ostimates,
ifﬂ@glicaglet through the upcoming calendar year {0 develep the EEP rate to be effective Ocicher
1™ as follows:

The EEP monthly recoverable expendiiure amounts shall be derived from taking the average of -
the cumulative beginning and end of month expenditures associated with the EEPR investments
tess accumuiated amortization end accumulated deferrad income tax credifs times the after tax
weighted average cost of capital grossed up for the Company's revenue factor, as directed in the
Board's August 21, 2013 Order in Pocket No. GQ12100946, plus menthly amortization using a
four year amortization period.

The EEP rale shall be calculated by summing the (i) prior year's EEP over or under recovery
balance, plus (i) current year monthly recoverable expenditure amounts, less (i) current year
recoverics, plus (fv) current year carying costs based on the monthly average over of Under
recovered balances, at a rate egual o the rate oblained on the Company's waighted average of
s commercial paper and bank credit fines, If both sources have been utifized, not to exceed the
weightad average cost of capital after tax as described above, plus {v) an estimated amount fo
recover the upcoming year's recoverable expendilures amount and dividing the resulfing sum by
the annual forecasied per therm quantities for the applicable customers set forth above. The
tesulting rate shall be adjusted for ail applicable taxes. The EER rate shall be self implementing
on g refundable basis as directed by the NJBPU.

Page2afs -

Date of Issug: Seplemberd;:-2043 Effective: Senvice Rendered «
an and after January 1
2014Saptombert- 2043

issued by: Jodi Gldley
Sr. Vice President, Mid-Allantic Operations
300 Connefl Drive, Suite 3000
Berkeiey Heights, New Jersey 07622

Filed Pursusnt to Order of the Board of Public Litilities
Dated August-24.-2043 in Docket Nos, GO10070448,
R11070398 and GR 120807
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ApperdixBTaiff - .

Papedof5 ..
ELIZABETHTOWN GAS B
B.P. U. NO. 14 - GAS
CANCELLING
B P. U NO. 13~ GAS REVISED SHEET NO. 120

RIDER “G"

ENERGY EFFICIENCY PROGRAM {'EEP")

Applicable to all customers except those customers under spesial contracts as filed and approved
by the NJBPU and thoss rustomers exempted pursuant fo the Long-Term Capacity Agreement
Filot Program {"LCAPP", P.L. 2011 c9, codified as M.JLSA 483801, See the LCAPP
Exemption Procadures at the end of the Societal Benefits Charge {"SBC") Rider “D.”

The EEP shal be collected on a par thenm basis and shall remain in effect until changed by order
of the NJBPU. The applicable EEP unit charges are as follows:

$0.0042 per therm

in actordance with P.L. 1997, ¢. 182, the charges applicable under this Rider include provision

for the New Jersey Sales and Use Tax, and when billed to customers exempt from this tax shall .

be reduced by the ameunt of such tax included therein.

b the "Global Warming Aet," M.J.8.A.28-2C-45. or "RGGI Legislation™ the State Legislature
determined that global wamming is a pervasive and dangerous threst that should be addressad
through the estabiishment of a statewide greenhouse gas emissions reduction program. On
May 8, 2008, the Beard igsued an Crder (the "RGG! Order”) pursuant to N.J. S.A. 48:3-98.1(¢).
The RGGI Order allowed electic and gas public utilities to offer energy efficiency and
consarvation programs on & regulsted basis. By Order dated April 11, 2012 in Docket No. -
GO11070399, the Board approved a Stipulation that extended the program for one year,
changed the name fo EEP, and streamlined the program offerings. By Owger dated Apiil 29,
‘2013 in Docket No, GO12100948, the Beard approved a Stipulafion that extended the program
to Sepfember 1, 2013. By Order dated August 21, 2013 in Docket No. GO12100846, the Board
approved a Stipulation that extended the program through August, 2015,

The EEP will enhance or supplement existing Clean Energy Program (“CEP") incentives with -
programs such as;

1. Expanded gas HVAC and hot water heater incentive programs for residential
customers; .
2. Commercial customer energy efficiency programs which enhance CEP

SmartSiart and Pay for Perforinance incentives; and

3 Enhanced customer education and outreach initfatives designed to encourage
customers to conserve energy and lower their gas hilis,

Date of Issue: Effective: Service Rendered
on and affer January 1, 2014
Issued by Jodi Gidley
Sr, Vice President, Mid-Altantic Operations
300 Conneil Drive, Suite 3000
Berkelsy Heights, New Jersey 07922

Filed Pursuant o Order of the Board of Public Utilities
Daled in Docket Nos. GO10070446, GR{1070398 and GR{208072%




Appendix B Tariff

Page Sof 5
ELIZABETHTOWN GAS
B.P. U. NO, 14 - 3AS
CANCELLING
8. P, I} NO. 13- GAS REVISED SHEET NO. 121

RIDER *G"

ENERGY EFFICIENCY PRQGRAM (*EEP%)
{continued)

The EEP wilt recover ail costs associsied with the pragram, including, but not fimited fo
customer outreach and systern implementations to implement and manage the programs.

elermination of the

On or about July 31 of each year, the Company shall file with the Board an EEP rate filing based
on the costs and recoveries incurmed during the previcus EEP year ending June 3Cth as well as
estimates, i applicable, through the upcoming calendar year to develop the EEP rafe to be
effective October 1™ as follows:

The EEP monthly racoverable expenditure amounts shall be derived from taking the average of
the cumulative beginning and end of month expenditures assodiated with the EEP investmenis
fess accumulated amortization and accumutated deferred incomea tax credits times the after fax
weighted average cost of capital grossed up for the Company's revenue factor, as directed in the
Board's August 21, 2013 Order in Docket No. GO12100946, plus monthly amortization using a
four year amortization period.

The EEP rafe shall be calculated by summing the (i) pricr year's EEP over or unader recovary

balance, plus {ji} current year monthly recoverable expenditure amounts, less (i) current year
recoveries, plus (iv) current year carrying Costs based ot the monthly average over of under
recovered balances, at 4 rate equal to the rate obtained on the Company's weighted average of
its commercial paper and bank credit lines, if both sources have been utilized, not to exceed the

weighted average cost of cepital after tax as described sbove, plus {v) an sstimated amount to -~ :'

recaver the upcoming year's recoverable expenditures amount and dividing the resulting sum by
the annual forecasted per therm quentities for the applicable customers set forth above. The -
resulting rate shalt be adjusted for all applicable taxes. The EEP rate shall be self implementing
on a refundabile basis as directed by the NIBPL.

Date of Issua; Effective: Service Rendered -
on and after January 1, 2014 |

issued by: Jodi Gidiey e

Sr. Vice President, Mid-Atlantic Operations

300 Connell Drive, Suife 3000

Berkeley Heighls, New Jersey 07822

Filed Pursuant to Order of the Board of Public Utlities )
Pated in Docket Nos. GO10070448, GR11070398 and GR12080728




STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

X
In the Matter of the Petition of Pivotal Utility
Holdings, Inc. d/b/a Elizabethtown Gas to : BPU Docket No. GO10070446
Revise 1fs Regional Greenhouse Gas :
Inifiative Rider Rate

In the Matter of the Petition of Pivotal Utility :

Holdings, Inc. d/b/a Elizabethtown Gas to : BPU Docket No. GR11070398
Revise 1ts Regional Greenhouse Gas :

Initiative Rider Rate and Rename the Rate

To the Energy Efficiency Program Rider Raie

In the Matter of the Petition of Pivetal Utility : BPU Docket No. GR12080729
Ioldings, Ine. d/b/a Elizabethtown Gas to

Revise Its Energy Efficiency Program :

Rider Rate : FINAL STIPULATION

X

To The Honorable Beard of Public Utilitres:
APPEARANCES:

Kenneth T. Maloney and Peborah M. Franco (Cullen and Dykman LLP), Attorneys
for the Petitioner, Pivotal Utility Holdmngs, Inc. d/b/a Elizabethtown Gas

Mary Patricia Keefe, Vice President for Pivotal Utility Holdings, Inc. d/b/a
Llizabethlown Gas

Felicia Thomas-Friel, Managing Attorney Gas, Division of Rate Counsel, James W,
Glassen, Esq. and Kurt Lewandowski, Esq. Assistant Deputy Rate Counsel, Division
of Rate Counsel (Stefanie A. Brand, Director, Division of Rate Counsel}

Alex Moreau and Marisa Slaten, Deputy Attorneys General, for the Staff of the New
Jersey Board of Public Utilities (John J. Holfman, Acting Attorney General of New
Jersey}



IN THE MATTER OF THE PETITION OF

. PIVOTAL UTILITY HOGLDINGS, INC, d/b/a ELIZABRETHTOWN GAS
FOR AUTHORITY TO EXTEND THE TERM OF ENERGY EFFICIENCY
PROGRAMS WITH CERTAIN MODIFICATIONS AND APPROVAL OF
ASSQCIATED COST RECOVERY MECHANISM

Brian MacLean
Elizabethtown Gas

300 Connell Drive, Suite 3000
Berkeley Heights, NJ 07922
Ir; ea il com
Mike Vogel

Elizabethiown Gas

300 Connell Drive, Suite 3000
Berkeley Heights, NJ 07922
mvogel@aclresources.com
Jodi Gidley

AGL Resources

544 8. Independence Blvd.
Virginia Beach, VA 23452
Elizabeth Wade

AGL Resources

Ten Peachiree Place

Atlants, GA 30300

ewede@aglresources.com

Tricia Calignire, Esq.

Board of Pablic Utilities

44 South Clinton Avenue, 9th Floor
P.0, Box 350

Trenton, NJ 08623-0350

tricia.caligaive@bpn state nj.ug

Eleana Lihan

Board of Public Utilities

44 South Clinton Avenue, 9th Floor
P.0. Box 350

Trenton, NI 08625-0350

Eleang Lihan@hpn.state nj.us

Andrea Reid

Board of Public Utilities

44 South Clintan Averue, 5th Floor
P.O. Box 350

Trenton, NJ 08625-0350

Andrea Reid@bpu.state.n].us

Rosatie Serapiglia

Board of Public Utilities

44 South Clinten Avenue, $th Floar
P.0. Box 350

Trenton, NI 08625-0350

Rusalie Serapinlia@bpuy. state.njus

BPU DOCKET NO. GO1210G946

SERVICE LIST

Themas Kaufmanp

Eliznbethtown Gas

300 Conanell Drive, Suite 3000

Berkeley Heights, N7 07922
om an B30U

Cheryl BEngland-
Elizahethtown Gas
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