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Post Office Box 350 
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Agenda Date: 12/16/15 
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WATER 

IN THE MATTER OF THE PETITION OF AQUA NEW 
JERSEY, INC., MAXIM WASTEWATER DIVISION, FOR 
APPROVAL OF A 2014 PURCHASED WASTEWATER 
TREATMENT ADJUSTMENT CLAUSE TRUE-UP AND 
OTHER REQUIRED APPROVALS 

Parties of Record: 

ORDER ADOPTING INITIAL 
DECISION/STIPULATION 

DOCKET NO. WR15080864 
OAL DOCKET NO. PUC 11922-2015N 

Colleen A. Foley, Esq., Saul Ewing, LLP, on behalf of Aqua New Jersey, Inc., 
Maxim Wastewater Division, Petitioner 
Stefanie A. Brand, Esq. Director, New Jersey Division of Rate Counsel 

BY THE BOARD: 1 

On August 3, 2015, pursuant to N.J.A.C. 14:9-7.1 et seq. , Aqua New Jersey, Inc. , Maxim 
Wastewater Division ("Maxim", "Company" or "Petitioner") filed a petition with the Board of 
Public Utilities ("Board") for approval of a Purchased Sewerage Treatment Adjustment Clause 
("PSTAC") true-up for calendar year 2014, and to set prospective rates for calendar year 2016 
(as required by N.J.A.C. 14:9-7.7). The Company originally filed for an overall increase in 
PSTAC revenues totaling $31,855.00 or approximately 3.887% above pro forma 2015 PSTAC 
revenues at present rates of approximately $819,516.00. 

Maxim is a wastewater utility engaged in the collection and transmission of sewage. Maxim 
serves approximately 2,572 customers within a portion of Howell Township, Monmouth County, 
New Jersey. The Ocean County Utilities Authority ("OCUA") receives and treats all of the 
sewage transmitted by Maxim. 

1 
Commissioner Upendra J. Chivukula recused himself due to a potential conflict of interest and as such 

took no part in the discussion or deliberation of this matter. Commissioner Joseph L. Fiordaliso was not 
present at the December 16, 2015 agenda meeting. 



By this Order, the Board considers the Initial Decision Settlement ("Initial Decision") which 
adopts the Stipulation of Settlement ("Stipulation") executed by the Petitioner, the Division of 
Rate Counsel ("Rate Counsel") and Board Staff ("Staff') (collectively, the ''Parties"), agreeing to 
an overall increase in Petitioner's PSTAC revenues totaling $26,199.00 or approximately 3.2% 
above pro forma 2015 PSTAC revenues at present rates of approximately $819,516.00. 

BACKGROUND/PROCEDURAL HISTORY 

The matter was transmitted to the Office of Administrative Law on August 7, 2015, and 
Administrative Law Judge ("ALJ") Irene Jones was assigned to the proceeding. ALJ Jones 
conducted a telephone pre-hearing conference among the Parties on October 6, 2015, and 
issued a Pre-hearing Order dated October 20, 2015. After proper notice was given, a public 
comment hearing was conducted on the evening of October 27, 2015 at the Municipal Building 
in Howell, New Jersey. No members of the public appeared to provide comments. 

Petitioners rates reflect the recovery of wastewater treatment charges imposed by the OCUA. 
The current PSTAC tariff was approved by the Board in an Order in Docket No. WR14070803, 
dated November 21, 2014, which examined PSTAC revenues and expenses applicable to the 
period ending December 31, 2013 and set prospective rates for calendar year 2015. 

Rate Counsel and Staff served interrogatories on Petitioner, which were responded to in full. In 
this proceeding, the Parties have examined the Company's actual revenues and actual OCUA 
expenses for calendar year 2014, the Company's projected OCUA expenses for 2016, as well 
as the costs of this proceeding. The Parties participated in a settlement conference on October 
27, 2015 and based on that review and subsequent settlement negotiations, the Parties reached 
a settlement on all issues and entered into a Stipulation that, among other things, provided for 
an overall increase in Maxim's PSTAC revenues totaling $26,199.00 and is calculated based on 
the following components: 

a. an over-recovery of actual wastewater treatment charges of approximately 
$34,806.00 for the calendar year ending December 31, 2014 (see Exhibit A of 
the Stipulation, pages 1 to 3), with the interest on this over-recovery calculated to 
be $1,655.00 (see Exhibit A of the Stipulation, page 11 ); 

b. estimated OCUA charges for 2016 of $877,332.00 based on OCUA rates 
effective for 2016 (see Exhibit A of the Stipulation, page 5); 

c. total rate case costs for this proceeding of $9,688.00 (see Exhibit A of the 
Stipulation, page 4). These costs will be shared 50/50 between ratepayers and 
shareholders, resulting in a cost to customers of $4,844.00 (see Exhibit A of the 
Stipulation, page 7); and 

d. the pro forma PSTAC revenues at current rates for 2015 are projected to be 
$819,516.00 (see Exhibit A of the Stipulation, page 6). 
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required in N.J.A.C. 14:9-7.7 and the Board's Order in Docket No. WR14070803, 
Petitioner has included in its filing an estimate OCUA costs for calendar year 6, 
estimate has been used to determine the applicable rate for 6. 

DISCUSSIONS AND FINDINGS2 

Based on the estimated costs for 2016, the over-recovery for 2014 (including interest), and the 
costs of this proceeding, there is a total overall increase in PSTAC revenues of $26,199.00. The 
Parties have agreed that Petitioner's current PST AC rates on file with the Board should be 
revised pursuant to the rates indicated on Exhibit A attached to the Stipulation (and the attached 
proposed tariff(s)). For the average residential customer, the annual flat PSTAC rate will 
increase from $309.21 to $319.09.00 an annual increase of $9.88 or approximately 3.2%. With 
respect to the total annual rate for wastewater services, including base sewer charges, the 
overall total annual rate for the average residential customer will increase from $613.21 to 
$623.09, an increase of $9.88 or approximately 1.6% annually. 

Having reviewed the Initial Decision and the Stipulation of Settlement, the Board HEREBY 
FINDS that the Parties have voluntarily agreed to the Stipulation, and that the Stipulation fully 
disposes of all the issues in this proceeding and is consistent with the law. The Board 
FURTHER FINDS the Initial Decision, which adopts the Stipulation, to be reasonable, in the 
public interest, and in accordance with the law. 

Therefore, the Board HEREBY ADOPTS the Initial Decision and the Stipulation attached 
hereto, including all attachments and schedules, as its own, incorporating by reference the 
terms and conditions of the Stipulation, as if fully set forth at length herein, subject to the 
following: 

In accordance with the provisions of N.J.A.C. 14:9-7.3(c), the Petitioner shall file with the 
Board, no later than 45 days after the adjustment clause has been in effect for one year, 
or by February 28, 2017, whichever is earlier, a PSTAC true-up filing in connection with 
this proceeding. This filing shall include estimates of the OCUA costs for calendar year 
2016. Copies of the true-up filing shall be served upon all Parties to the present 
proceeding. 

The Board HEREBY DIRECTS the Company to file tariff pages conforming to the terms and 
conditions of the Stipulation and this Order within ten ( 1 0) days from the effective date of this 
Order. 

Although described in this Order at some length, should there be any conflict between this summary and 
the Stipulation, the terms of the Stipulation control, subject to the findings and conclusions in this Order. 
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effective date of this Order is December 26, 2015 with rates to become effective January 1, 
2016. 

DATED: 

ATTEST: 

!CHARD S. MRO 
PRESIDENT 

! HEREBY CERTIFY that the within 
document is a true copy of the original 
in the tiles of the Board of Public Utilities 

c)LL~ 
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State ofNew Jersey 
Ol!'"Jt1CE OF AD!tflNISTRA T/VE LAW 

1/MJO THE PETITION OF AQUA NEW JERSEY, 

INC., MAXIM WASTEWATER DIVISION, 2014 

PURCHASED SEWER ADJUSTMENT. CLAUSE 

TRUE-UP AND OTHER REQUIRED APPROVALS 

INITIAL DECISION 

SETTLEMENT 

OAL DKT. NO. PUC 11922-15 

AGENCY DKT. NO. WR15080864 

Colleen A. Foley, Esq., (Saul Ewing, LLP) and Kimberly A. Joyce, Esq., (Aqua 

America Inc.) for petitioner, Aqua New Jersey, Inc., Maxim Wastewater 

Division, attorneys} 

Debra F. Robinson, Managing Attorney, and Susan E. McClure, Esq., Assistant ' ', 

Deputy Rate Counsel for the Division of Rate Counsel (John J. Hoffman, 

Acting Attorney General of New Jersey, attorney) 

T. David Wand and Veronica Beke, Deputy Attorney Generals for respondent 

Board of Public Utilities (John Jay Hoffman, Acting Attorney General of New 

Jersey, attorney) 

r::ecord Closed: November 16, 2015 Decided: November 17,2015 

BEFORE IRENE JONES, ALJ: 



~l1 15 

On August 3, 2015 petitioner, Aqua New Jersey, Inc., Maxim Wastewater DiVISion 

8f ("Company'') filed a petition with the Board of Public Utilities (BPU) seeking an increase 

:n its Purchased Sewer Adjustment Clause True-Up (PSTAC}. 

On August 11, 2014, the matter was transmitted to the Office of Administrative 

Law for determination as a contested case pursuant to N.J.SA. 52:14F-1 to 13. A 

telephone prehearing conference was held on October 6, 20'15. On October 27, 2015 a 

public hearing was held in Howell, New Jersey. An evidentiary hearing was scheduled for 

December 3, 2015, but adjourned because the parties agreed to settle the matter. A 

Stipulation of Settlement indicating the terms of settlement was filed with the undersigned 

on November 16, 2015. 

I have reviewed the record and terms of the Stipulation of Settlement and FIND: 

1. The parties have voluntarily agreed to the settlement as evidenced by the 

signatures of the parties or their representatives. 

2. The settlement fully disposes of all issues in controversy and is consistent 

with law. 

fherefore, it is ORDERED that the parties comply with the settlement terms and 

that these proceedings be and is hereby concluded. 

I hereby FiLE my initial decision with the BOARD OF PUBLIC UTILITIES for 

consideration. 



r 922- 5 

This recommended decision may be c.1dopted, modified or rejected by the 

BOARD OF PUBLIC UTILITIES, which by law is authorized to make a final decision in 

this matter. If the Board of Public Utilities does not adopt, modify or reject this decision 

within forty-f1ve days and unless such time !unit is otherwise extended, this 

recommended decision shall become a final decision in accordance with N.J.S.A. 

52:148-10. 

November 17, 2015 

DATE 

Date Received at Agency: 

Date Mailed to Parties: 

sej 



STATE OF NE\V .JERSEY 
BOAHD OF PUBLIC UTILITIES 

. ' ~~-l 
I i · ,) 

tN THE :VL\TTER OF THE PH:TITION OF 
AQUA NEW JERSEY, INC., MAXIM 
\VASTEWATER DIVISION, FOR APPROVAL 
OF A 2014 PURCHASED Vv'ASTKWATER 
TREATMENT ADJUSTMENT CLAUSE 
TRUE~UP AND OTHER REQUIRED 
APPROVALS 

STIPULATION ,OF-·-· 
SETTLEMENT 

f ' -- -:" 'I 

AI'PEARAt'I'CES: 

BPU DOCKET NO. \.V1H5080864 
OAL DOCKET NO. PUC11922-2015N 

Colleen A. Foley, Esq., Saul Ewing LLP, ~md Kimberly A. Joyce, Esq., Aqua America, 
lnc., on behalf of the Petitioner, Aqua New Jersey, fnc., Maxim Wastewater Division 

Debra F. Robinson, Managing Attorney, and Sus~m E. McClure, Esq., Assistant Deputy 
Rate Counsel, on bt!half of the Division of Rate Counsel 

T. David Wand, Deputy Attorney Genera!, and Veronica Beke. Deputy Attorney General 
(John J. Hortman, Acting Attomq General of New Jersey), on behalf of the Staff of tht! 
New Jersey Board ofhtblic Utilities 

TO THE HONORABLE NKW JERSEY BOARD OF PUBLIC UTILITIES: 

The Parties that have panicipated in this proceeding are as follows: the Maxim 

\Vastewater Division of Aqua New Jersey, Inc. ("Aqua,' "Company," or "Petitioner"), the 

Division of Rate Counsel ("Rate Counsel") and the Staif of the Board of Pnblic Utilities (''StaiT') 

(collectively, the "Parties"). There \Vere no intervenors in this proceeding. As a result of an 

:maly.sis of Aqua's Petition and exhibits, discovery conducted by Rate Counsel and the Statl, a 

public comment hearing, conferences a .. 'ld negotiations, the Parties to this proceeding have come 

to the within agreement. The Parties hereto agree and stipulate as follo,~/s: 

l. Petitioner, the Maxim Wastewater Division of Aqua New J~;;Jsey, Inc., uperates a 

s::wage collection and transmiss1on system within a portion of the Township of Ho-,vell, New 



Jc:rsev. Petitioner :;crves approximately 2,572 customers withm its service territory. Aqua :'Jew 

J~rsey. Inl~. ;sa public utility corporation of the State of New Jersey .)ubject to the jurisdiction of 

:he Board of Public l!tilities ~the goard"). Aqua's principal business utfi.ce is located .1t 10 

Black Forest Road, Hamilton, New Jersey OS691. 

On August 3, 2015, pursuant to N.J.A.C. 14:9-7.1 et §elt, Aqua filed the above-

captioned Petition with the Board, which was later assigned Docket No. WR 15080864, tor 

approval of a purchased sewerage treatment adjustment clause ("PSTAC") tme-up for calendar 

year 2014, and to set prospective rates for calendar year 2016 (as n:quired by ,N.J.A.C. 14:9-7.7). 

3. The matter was transmitted to the Office of Administnttive Law, e1:nd 

Administrative Law Judge Irene Jones was assigned to the proceeding. ALJ Jones conducted a 

telephone pre-hearing conference muong the parties on October G, 2015, ~md issued a Pre-

hearing Order dated October 20~ 2015. 

4. A public comment hearing was conducted on the evening of October 27, 7.015 at 

the Municipal Budding in Howell, New Jersey. No members of the public :1ppt:ared to provide 

comments. 

5. Petitionds rates reflect the recoveTy of wastewater treatment charges irnposed by 

the Ocean County Utilities Authority {"OCUA"). The cunent PSTAC tariff was approved by the 

Bomd in an Order in Docket No. WR14070803, dated November 21, 2014, which exarnined 

PST AC revenues and expenses applicable to the period ending December 31, 2013 and set 

prospective rates for calendar year 20 l 5. 

6. In this proceeding, the Parties have exarnim:d the Company's actual revenues and 

~tctual OCUA expenses for calendar year 2014, th~ Company's projected OCUA expenses for 

2016, as well as the costs of this proceeding. Based on the foregoing, the Parti~s have 



detem1ineJ that the current PSTAC rate should be increased to recover $26,199 in additional 

revenues. The $26,199 PSTAC increase was calculated based on the following components: 

,1. ,m over-recovery of actual wastewater treacment charges of approximately 

$34,806 tor the calendar year ending December 31, 2014 (See Exhibit A. attached 

hereto, pages I to 3), with the interest on this over-recovery calculated to be 

$1 ~655 (See Exhibit A, page 11 ); 

b. estimated OCUA charges tor 2016 of $877,332 based on OCUA rates effective 

for 2016 (See Exhibit A, page 5); and 

c. the total costs of this proceeding are deemed to be $9,688 (See Exhibit A, page 

·+). TI1ese costs ·;viii be shared 50/50 between ratepayers and shareholders, 

n:Si.Jiting in a cost to customers of $4,844 (See Exhibit A, page 7); <Uld 

d. the pro forma PSTAC 2015 revenues at current rates are projected to be 

$319,516 CSee Exhibit A, pag~ 6). 

7. As required in N.J.A.C. 14:9-7.7, the Company has included in its filing an 

estimate of OCUA costs for calendar ye<.lr 2016, which estimate has been used ro determine the 

applicable PSTAC rate for 2016. 

8. Based on the estimated costs for 2016, the over-recovery for 2014 Uncluding 

interest)~ and the costs of this proceeding, the Parties have agreed that Petitioner's cmrent 

PSTAC rates on file with the Board should be revised pursuant to the rates indicated on Exh1bit 

A. For the average residential customer, the atumal flat PSTAC rate \Vill increase from $309.21 

to $319.09, an annual increase of $9.88 or approximately 3.2%. With respect to the total arumal 

mte for wastewater services, the total ammal rate for the average residential customer 'vVill 

increase from $613.21 to $623.09, an increase of $9.88 or approximately 1.6% annually. 

-3-



'J. Consistent wnh the provisions of N.J.A.C. 14:9-7.1 et seq., the Pmties agree that 

the Company will file with che Board a PSTAC petition to reconcil~ (:.:.tlendar year 2015 acrual 

UCUA ..::osts with the estimated OCUA costs (as retlected in the rates idt::nnfied on Exhibit A) 

for the same period. Additionally, the Company will include in its filing an estimate of OCUA 

costs for calendar year 2017, which estimate will be used to determine the applicable PSTAC 

rate tbr 2017, as required in N.J.A.C. 14:9-7.7. 

10. The Parties have engaged in full discovery. The Panies agree that rhe within 

Stipulation reilects a mutual balancing of various issues and positions, and that it is being entered 

into in the spirit of compromise and to avoid protracted and costly litigation, 

II. This Stipulation is the product of negoti<:ttions hy the Parties, .::md it is an express 

l~ondition of the settlement embodied by this Stipulation that it be presented to the Board in its 

entirety without modification or condition. {t is nlso the intent of the Parties to thls Stipulation 

that this settlement, once .1ccepted and approved by the Board. sh.1ll govern all issu~s specified 

and agreed to herein. The Parties to this Stipulation specifically agree that if adopted in its 

entirety by the Board, no appeal shall be taken by them from the order adopting same as to those 

issues upo11 which the Parties have stipulated herein. 

12. The Parties agree that each tenn within this Stipulation retlects a mutual 

balancing of vmious issues and positions and is intended to be accepted and approved in its 

entirety. Each term is vital to this Stipulation as a whole. since the Parties hereto expressly and 

jointly state that they \Vould not have signed this Stipulation had any tem1s been modit1ed in any 

way, fn the event any particular aspect of this Stipulation is not accepted and approved by the 

Board, then any Party hereto materially aifected thereby shall not be bound to proceed under this 

Stipulation. 

-4-



13. The Parties funher agree that with respect to any policy or other issues which 

',vere compromised in the spirit of reaching an J.greement, none of the Parties shall be prohibited 

rrom, or prejudiced in, arguing a different pohcy or position before the Board in cmy other 

proceeding, as such agreements pertain only to this matter and to no other matter. It i3 

specifically understood and agreed that this Stipulation represents a negotiated agreement and 

has been made exclusively for the purpose of this proceeding. Except as expressly provided 

herein, the Parties shall not be deemed to have approved, agreed to, or consented to any principle 

or methodology underlying or supposedly underlying any agreement provided herein in total or 

by specific item. The P311ies fmther agree that this Stipulation is in no way binding upon thetn 

in any other proceeding, except to entorce the terms ofthis Stipulation. 



l--1.. This Stipulation may be executed in as many counrerparts ;15 there are Parties to 

this Stipulation, each of w-hich counterparts shall be an original, but all of which shall constitute 

on;; <-ttld the same mstrument. 

"\Jovember 12,2015 
Date 

i'<ovember 13, '~Oti 
Date 

Date 

By: 

By: 

rv1AXJM WASTEWATER DIVISION OF 
AQUA NEW JERSEY. INC. 

Saul Ewing LLP 
Colleen A. Foley, Esq. 
Attorney for Petitioner 

JOHN J. HOFFMAN 
ACTING ATTORNEY GENERAL OF NEW JERSEY 
Attomt:y for the Staff of the 
New Jersey Board ofPublic Utilities 

T. David Wand 
Deputy Attomey General 

STEFANIE A. BRAND, ESQ. 
DIRECTOR- RATE COUNSEL 

By: 
Susan McClure, Esq. 
Assistunt Deputy Rate Counsel 
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14. This Stipulation muy he exec·.uted in as many counterparts us there are l)arties to 

this Stipulation, each of which cmmterparts shall be n11 miginal, but a.ll of which shall corutitute 

one and tbe srune instrument. 

i~oV~Q1ber 12.2015 
Date 

Date 

By: 

MAXIM WASTEWATER DIY !SION OF 
AQUA NEW JERSEY, INC. 

(d/A.. :;( ~-/ -
Suul Ewing LLP 
Colleen A. Foley, Esq. 
Attorney for Petitioner 

JOHN J. HOFFMAN 
ACTfNG A TIORNEY GENERAL OF NEW JERSEY 
Attorney for the Staff of the 
New Jersey Board of Public Utilities 

By: 
T. David Wand 
Deputy Attorney Gener:1l 

STEFANIEA. BRAND, ESQ. 
DIRECTOR- RATE COUNSEL 

~~ 
Oy: (~---~ 

Susai'McC!ure, Esq. 
Assist~mt Deputy Rate Coun$d 
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BPU DOCKET NO. \VR15080864 

EXIDBIT .A. 



A!jU<i M!.rV .knr'i:y, luc. 
Maxiln PSfAC Recoo.;:ir;;tK>fi..Tn ...... ~ 
Ax C.,'enda£ ~ending 0-a.'>if'n~ 31, 2()14 

A.) 2014 Tn;::gC;'l>{!{)t E~er.sc.5 P'dXJ tg QCUA: 

Ot;.;t":e-r 

01 
02 
Q3 
04 
~r: 

G.::.4l'Y.1S t};~­
CZ.5U 
62.50 
fi2..50 
62.50 

ci~ 
~237,773 

~:n,773 
$2:.i7,i73 
$237.773 
($.59,005) 

Told! 2u14AC/uol Trt:<Ji.JneJJt Expen~ t.so.-oa ---iSs~-



Aqtli.l Ntrn· J.:.-csq, 1.1c. 
Maxim PSTAC Reco.nc•iJ;rlioo!TnJe-UiJ 
For C~0011d.!J ~ending /:k.:;f>luber :H. 2Gi J 

B) 2'014 ReYe,'lU<J'S Billcy:t(O .IJ.::xrm Cw;tomen;: 

~ 
R~<::>tbal- Sir.g~ fdiTdiy 

Cur>.~<.~t•riu;;l, tndustri"31, Scilool, 6usir~. & Rdig.o.:s 
Comrnenci~ lncustrial, Sctlool, Business, & RtJig'.O.JS 
Coimnetioa~. lndustnal, SGhool, Bus1ne.ss. & Rel[gi\>u$ 
Comrrr:noo. tmusllio:.l, SdJOO(, 6u~. ~ Religivus 
Commendal, irhltiZ!TJal, Schoc;l, Business, & Rcligrcus 
CommerU::ial, ladt.:stnal, Sdl.ool, Business, & R~ious 

CU;iotnt'r; 
'981601 
S$1662 
G'91679 
991fia3 
99168.5 
2073199 
2111109 

SW~uta: 

Subrotat G.;:i_'l[);;: 

Rate l1.CCO ga;1oos 
S~f C.omrru::.'icaJ Re.-enues owr Minimum 

Tc;ta1 R<'l'tiflllt:E &tled 2014: 

Ci..".JJ~)..;rx::.r:s 

2,52.7 
£.0 

1 

& 

~:rSlz~ 

~;A" 

:3.>'4" 

2" 
2" 
? 

:;,•4" 
3.1'4" 

"f.t:~ii;·:-S~ 

::l/4" 
1" 

11/Z" 
Z" 
'>" 

" 4'' 

l\:.•n. ;::i 
$52t3 
So~'ti 

$-;l,S40 

$.3.340 
~.:WJ 

~-u 
$626 

~tT..CL.:Jt 

~17.9:54 

sa.ooo 
$5.,."'{) 

$0 
$n.na 

~0 
$5,369 

$845,64S 

R-atti 
$322.41 
$322..41 
$537.70 

~1 '106.30 
:$1,715.99 
~3.321.4e 
$5,369.3e 

?9 O{ 8i;t't;:llt..1ii-

95.71% 
\J.94o/. 
0.06% 
0.00% 
1.C1% 
000'}> 
0.63% 

98.96% _-

C ---- ln-K.ga:3 -- =:=! 
Cur Mp~Til!m Mm GpG5i;.o;S GaJJon.s Sili';i< ').. cJ Rc;,,tu,;; 

17 ';;7 114 
39 

1,GS3 
3-80 

4S 
33 

1'J3 

2,614 
S3.JBi 
$.8,&52 

~f!U5Q2 

,., 
518 
&'18 
518 
97 
':J7 

~36 

2,501 
89B 
567 
130 
210 

uw-z,--

;_ 



A,.;Ji.til N-ew .Jws..-y, inc. 
MaJtW'I PS rAe Re<::oncdi.<lion.7roe-Up 
ForCax:m:Jar }'eQf ellofniJ Oli>cllm.bcr 31, Ul14 

,9.1 <:1/14 Be--,:;.::ncJ/i"itJon • fr<£ll(Vn!Nfi RecQ>t:r,-: 

C.1) 

C2) 

Act'-"'.. R.e>~Gnc.e 2014 
Prosp.~e Revd'We Atrtt-.c;iiLt;<i :::oH 
0\l~ri(!Jnct.;;r) Recuve,•y 2014 

h::!udl E:<,per~ 2014 
ProjeJ;.t\XI 8<p.ens" 2G 14 
Over!{UnQeO Reccve~y 2.014 

Totiil Overi(Unoer} Roo:.very <:U14 

~554,.5G2 

S852.31J.\ 
52.1S<l 

:;;892.,034 
$924,692 

$32,603 

~34.&0(3 

a· 





Aqua N<.'W' .krs.:y, /(«:. 

ldm1m p,s·rAC R~fliut.iOI!ITfZJ<O-i.Jp 
For~?diu .)l't.l(fl" omc§II8 .Dc.::ember 31, 2()14 

E, I fn:?¥..;:;;;:r,;!f 2Df(i R.iN AQ.\ .. ':>tmer.';: 

1.) 
2.) 
3'! 
4.} 

"' ~·} 

Prcjecle.:l 2u16 &M·ag'" Volum,; (1r1 milhilr.~) 

Proposed 2016 o-."'UA BuJk R<it& 
Pmjeded Ca!e"lai:ir Y e;;.r 2!J15 tlllW'19S by OCU-"'. 
f'IC~~ 2015 OCUA tiltlngs 
Prospect:iy,;; Adj. for R<lte$ Eff..AJve 11112i)18 

Cc-l.'-trlat~_"\ l' 

2:/il.Oi) 
t3.3&2 

---~3TI,332 

~5.960 
--~s-:63& 

s 

[

1eif \IOIUrilt: 
2012 222.5 
2.013 225.5 
2014 2£9.:5 

3 Yr Avy 24o.G 
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Aqua H.<!r.t Jef.S>i:'J', l;l<:. 
6(.a;(Hn PSTAC F/:lilro.nc!l.tut;;;,r;.tTru....Up 

Fw ~'year tiS!<tmg ~emt.ilr 31, Z014 

£~! EsC1JTl3't"g P$TA C /1111ttlf;1.'C "l f'ro.sem fbt=o (:Zi>15;: 

Q,s;s 

R~idt;n\ral- Sil<::Jie F<~rtltly 
Comrn"'lt;tol, lnaustrtal, &n!Xll, ~~ &. Rallgic•Ltii 
Cucnrr;encia1, looUllUii21, Scnool, B~.~.&ll1€SS, & Rel.;icus 
CU~nmericla!, lr.Oustlial, &tlool, 61..sines1>, & Religfctt:> 
Cammeooul, lnCIL>Sirlal, Scho<JI, ~:ss. & Reig;~ 
Commeoci<J1. Industrial, Sc.h!>JI, Eu~..$. & Rd!gioos 
ConllT.e>ba:l, lnduWiiil, Schoo1, Bu::,ioo;.-&. & R::liglous 

TO\al: 

CC\fr.IThl-iei;,l Mt."t<;n:d Sei".la::J R"'te /1,000 g,nv.'l:i"' 

lOJ..al PSTAC nGII1l!\Ue at P~ R3te:s =<;> 

£c~~ 
2.5.l7 

25 

c. 

2 6"14 

At~-.r~ 

314' 
~" 

1 112'' 
::t' 
3'1 
J," 

2075 
CtXTelii 

Rate 
$3W.21 
S300.21 
$515.6S 

$1,C€1.5() 
$1,645.15 
$".3,185.53 
$5,149.53 

$3..2% 

.I"S r A c ."!e .tt;fl[}l; 
at Prp~f!/ R3to:s 

~7B4,405.n 
$7.730.25 

$51569 
$0.C<l 

~ 13,, 66.(}0 
so.oo 

~5.\49.53 

S$.4bi:J.97 

- $6t9,51&.26 

'(, •:/ h-c-..ern,~r:; 
95.72% 

0.94% 
0.00% 
000% 
1.61% 
0.00% 
0.63411~ 

1.04'7\.. 

(J 



~"" l'k.~'lf .1-:Jr:.<:y, tnc. 
1lt.nim PSTA C Re...--on cilJ<Jli on. T n-e-Up 
Fo.• Cilk.'l'd.lr ~ etl<iing ~ 31, 2{)14 

(3j PSTAC C.JJ.;uU!um· 

1 ) 
2.) 
3.) 
.q 
5) 
6.) 
7.) 

ProjtX.to.:l 2iJiti C<~li.'ilctar Y var Ellhu;:,Js tr,c OC<JA. 
Ql.·er R<:OOve<)' 2014 
inter~1 on Ovei" Rt:ru'ol'e"!' 
wsl of Filirlg ~llnn {-$9.~ X SO'tv) 
Z016 PSTAC Rev.;r~~.~e R.:<4u:rern·::lflt 
PSTAC Rt\tanue iit Preserrt {:.?015 R.a.t~sJ 
SUctoidl PSTAC Atlju~!ment 2016 

~ 
~77,:!.;2 

($34,800) 
(~1 ,&!i5} 

____ s-:..344 
$64S,1'15 

•' $Si9,!115 
$2.6,1*> 



Aqcl<i 1-kN .!"''-C}", UIC. 
M::u:im P.STAC RtA;or«.iliJIJantTl1.rt;-J.Ip 

Fr:ll' Clk.~r Yt!af ending De<.emoot J1, 2014 

hi f?;:,te Desiq:t: 

~s.;-

Rosk:enti'ill • Sirt;t~e 1- amdy 
Comm.a. iu.:ll, lil<JIJ!>tn;;;J. Sctlool. 6<r.~>lr)~. & ki:i~u""' 
CDtnrnenGiflJ. lndustrial, Sdlool. Business, & Reilgmu:s 
Comrneridal. Industrial, School, 6\.lsine.s$, & ReiilliOIJl) 
Commericial, lndu!i1rial, Sd\1:)0(, Bul>411=, & ReligiOUS 

CommeJicial, lr.Cos1liol, School. BusintSs, & R.:lil;iws 
C-<:-mmerlcial, lnduSU1al. Sroool, Busin~. & Rel~il.'{l:S. 

Total: 

Go;r.rn1;)'1qall.\cl>;;<t>d Ser.·1ce twlil 1 i,COO gaa.:.r.s"' 

TOJ:Oi Revtnuc Asse::><.ed 

C-c.spJ:r~rs 

2.531' 

26 

s 

CC·JS 
Cutrel?t 

.~c;~ .s.··,·e Ra:-~ 

~21 
;!14" S"'.Ml.21 
t• $515.6>1 

1 112" S1,0.;1.5u 
2' $1,645.75 
3. $3,1(:5.53 
4" $5.149.53 

$32-+b 

.:l 

.Z01o 

~k:·w 

J.i cf F:~lll.di ,4SS~!j'l<-'nt R-a!t-
95,7?'f, $25,07$.22 :t:H>l.U'..i 
f) iM',4, S:/.47.12 SJ'IS 09 3 197'!t 
0.06% $16.49 $53.2.1~ 3.197% 
(J.(.~ $000 s~.oos 4::l ~.191% 

1.$1 t. S.420.SO S1,69B.36 3.1lH% 
0.00")1. s.o.oo $3,2&7.37 3.1&7% 
o.e3c.., $164.62 $5,:314.21) 3 Hl7% 

~ 

1.0'\-% $Z71.U ~--:;j '" ~;; , _ _,_,.__ ~ l(l7':> 

__ j26,!Ef'3. 



Aqua"""' Jf>r$1!)', :nc. 
Maxim PSTAC R""oac!J,,..f.Jor.t'Trut:-Vp 
Fw C.Siendilr ~ endinl) Docember 31, ~014 

J l Proof of K~~·el"ro.h:.: 

LAcS~ 

ki,;~lCen!J .. , • Single f amity 
Comrr.u.~cl.il, kf)(!us'lllO.I~ Sct'loo!, Bus1~. & keltiJill'-'» 
Commertcial. ln6us!Jio!l, Sdicol, Business, & RellgiOOs 
(;{)mmeJicial. lndLSStrial, &.0001, Business. & RdigiOLIS 
CofTUTleJii.;;ial, lndu;,!JiiiJ, S~hool, Busines::., & Religious 
Comrnertcial, lrn:lusmal, School, Buslne.ss. & Religious 
Ccmrnericiol. lndustTta.l, SctKlOI, Busin~. & R.:lij)iowo 

Cammart:;aJ u""" Mmimum G;Jlloils 
Tctal: 

Cu:; "'yr~,Ga.l-'qn~· A~~r .:3.-i"Ie 
2/~27 

25 3/4~ 

1" 
1 112" 

a Z' 
3' 
4' 

:!,614 li;•3~ 

!~· 

~ 
$318.0'3 
$318.0& 
$532.13 

$1.095.4:3 
$1 ,696.::<5 
:53,2.a7.3i 
$5,314.20 

$3.352 

Prospcctrvr:: 2014 

~ 
$S00,543 W 

$7,977.37 
$532.18 

SG.OO 
~13,566.00 

so.oo 
$5.314.20 

~1!750 35 
$~.715 



Aq1;a New Jt!r:Sily, Inc. 
llfarim PSTAC R~/j.nj.o;;(jrue-I.Jp 
Fur ~ldiar yf:flr ending D.K:ember 31, ~14 

l.i ~u-s!~ncr Unp-cc.t COinOir;ca (bas~ R>:ne -toPS rAe Ht?t~ 

~ 
RcS,,jo;ntlal - Sifl!;k. family 

Cc..rr.marcial, lnciu5li1al, scr.c<Jl, Bu~ness. & Rdi;JIO!..l$ 
Commerual, lnduslr/;;1, SctJcol, ButilliE~, & Religious 
Comrr;erclal, /l):itl$1rial, School, Bus'111e:ss, 6 R.clrgioos 
Cammerc.i:!l, lndU{,tnaJ, .School, Busille$$, & Religious 
Com.me<e<..,l, Industrial. Scl-oa<ll, 8usic-.as<:, a. Roo)iou:;; 
Corn~aar. lodust:ial, S<:hooi, Bmi~. !l. Religious 

Tot:!l: 

Corntru.,;n;tJJ ,..,.,at~red Serric~ h&tc / l,OC~ gaif'Or~:.. 

Cv:;tt.;ct.:~~ 

V'3r 
25 

a 

~.tr;;ryc Sr7~ 

3J4" 
1" 

1 112' 
2" 
3" 
4' 

2:J?5 
Old 
~ 

S613.21 
$6:1321 

$i ,022.69 
S2,(rt6 SD 
.$3 ,28'd. 7 5 
S8,23n.53 

~10,224.511 

$-S2"" 

2011!. 
New 
&!£: 

$5:.(3 (1:; 

:£523.0'::! 
~1 ,039.1 a 
$2,110.43 
$3,:122.36 
58,332.37 

$10,3S5i20 

$6.4C2 

'l? C!t.?r.ge 

1.~1 ':<:> 
1.6;'}~ 

1.6i% 
1.63% 
1.61% 
1.6'3% 
1.61% 

1.o5% 

!U 



2014 Maxim PSTAC True Up 
interest Calculation (Rato • 30 Yr Treasmy@ 1.2/31114 ='> 2.75%,@ 7/14/15"' 3.20%) 

Month (ear R"fund• .A.PR% Month n;~ Rate intortJst 
.:,muary 20i4 $ 2,900.50 J (.)275 0.00229 :3135 
Feb,uart 2014 5,007.65 0.0275 0.00229 13.:31 

klafch 2014 0,714.81 0.0275 0.00229 19.97 
A,prll 20"14 '!1 ,621.97 0.0275 0.00229 26.133 

lvby 2014 14,529.13 0.0275 0.00229 33.30 

June 2014 17,436 30 O.C275 0.00229 39.96 

Jl11y 2014 20.343.46 0.0275 0.00229 46.62 
1\ugus.l 2014 23,250.82 0.0275 0.00229 53.28 
September 2014 26,157.78 0.0275 0.00229 59.04 
October 2014 29.064.94 0.0275 0.00229 06.81 
November 20"14 31,972.11 0.0275 0.00229 73.27 

December 2014 34.87927 0.0275 0.00229 70.93 

january 2015 34.959.20 0.0320 0.00267 93.22 
Fobru~ry 2015 :}5,052.43 0 0320 0.002137 !)3.47 

March 2.015 35,145 90 0 0320 0.00267 93.72 
April 2015 35,239.62 0.0320 0.00267 93.97 

:•Jay 2015 35,333.59 0.0320 0.00267 94.22 
June 2015 35,427.82 0.0320 0.00267 94.47 

July 20'15 .35,522.29 0.0320 0.00267 94.73 

'\ugust 2015 :)5,617.02 0.0320 0.00267 94.98 

September 2015 36,712.00 0.0320 0.00267 95.23 
October 2015 35,807.23 0.0320 0.00267 95.49 
November 2015 35,902.71 0.0320 0.00267 05.74 
Docemlier 2015 35,998.45 0.0320 0 002137 96.00 

• 2014 Over-RI!Covery $34.806 pro-rator.J 

Total lntore::~t to be Rcfundod to CustomrJrn · $ 1.Go5 


