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Parties of Record:

Gregory Eisenstark, Esq., Windels Marx Lane & Mittendorf, LLP, on behalf of Jersey Central
Power & Light Company
Stefanie A. Brand, Esq., Director, New Jersey Division of Rate Counsel

BY THE BOARD:

On October 31, 2016 in Docket No. ER16101046, Jersey Central Power and Light Company
("JCP&L" or the “Company”) filed a petition with the New Jersey Board of Public Utilities
("Board”) seeking review and approval of the amounts included in the Company’s Non-Utility
Generation Charge ("NGC”") deferred balance for the period January 1, 2015 through December
31, 2015. (“October 2016 Petition”) By this Decision and Order, the Board considers an Initial-
Decision executed by the Administrative Law Judge (“ALJ") and Stipulation of Settlement
(“Stipulation”) executed by JCP&L, Board Staff, and the New Jersey Division of Rate Counsel
(“Rate Counsel") (collectively, “Parties”) intended to resocive the Company’s requests related to
the above docketed matter.

BACKGROUND AND PROCEDURAL HISTORY

As a result of the Board’s Final Decision and Order, issued in Docket Nos. EQ97070458,
EQ97070459, and EO97070460 (“Restructuring Order”),’ the Company implemented unbundled
rates that included a new tariff rider entitled the “Market Transition Charge,” which was renamed
the NGC effective September 1, 2004. The NGC is designed to recover, among other things,

Tinre Jersey Central Power and Light Company d/b/fa GPU Energy — Rate Unbundling, Stranded Cost
and Restructuring Filings, BPU Docket Nos. EO97070458, EQ97070459, and EQ97070460 (Final
Decision and Crder dated March 7, 2001.)
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the portion of the costs of power purchases from non-utility generators that has been deferred
on JCP&L'’s books to the extent it was unable to recover them in full under its regulated rates
and market sales.

Cther specific deferred costs included Oyster Creek stranded costs, carrying costs, various

transaction fees, including professional fees incurred in contract restructurings, and operating
losses for the Forked River generating plant.

OCTOBER 2016 PETITION

On October 31, 2016, JCP&L filed the October 2016 Petition with the Board seeking review and
approval of the amounts included in the Company's NGC deferred balance to the extent
accumulated between January 1, 2015 and December 31, 2015. In the October 2016 Petition,
the Company projected that, at present rates, the net NGC deferred balance at December 31,
2016 would be an under-recovery of $7,113,016, after the application of carrying costs of
$12,877,086. JCP&L proposed to change the level of its NGC 1o reflect an increase in the non-
securitized portion of the NGC rate factor from the current level of $0.001493% per kWh
(excluding Sales and Use Tax {"SUT")) to $0.001991 per kWh (excluding SUT). When
combined with the securitized portion of the NGC, the resultant composite NGC factor would be
$0.005364 per kWh (excluding SUT).?

The matter was transmitted to the Office of Administrative Law on November 21, 2016 and
subsequently assigned to the ALJ Richard McGill. ALJ McGill presided over a prehearing
conference on January 12, 2017.

Subsequently, JCP&L updated schedules to reflect actual information through December 31,
2016.

STIPULATION

Following discovery, the Parties met to discuss the issues in this matier. As a result, on April *
25, 2017, the Parties executed the Stipulation, which provides for the following:*

1. The Parties agree that, as per the schedules included in Attachment A attached to

@ the Stipulation, the Company's ending deferred NGC balance at December 31, 2015
amounted to an under-recovery of $25.714 million, including carrying costs of
$12.228 million.

2 The current rate was approved by Order dated August 24, 2016 in In re the Verified Petition of Jersey
Central Power and Light Company Constituting Its Annual_Filings With Respect to the Non-Utility
Generation Charge Clause of lts Filed Tariff (*2012/2013 NGC Filing”), BPU Docket No. ER14101262
AND In re the Verified Petition of Jersey Central Power and Light Company Constituting Its Annual Filing
with Respect to the Non-Utility Generation Charge Clause of Its Filed Tariff ("2014 NGC Filing”), BPU
Docket No. ER15080960.

® The October 2016 Petition did not propose a change to the securitized NGC factor.

4 Although described in this Order, should there be any conflict between this summary and the

Stipulation, the terms of the Stipulation control, subject to the findings and conclusions contained in this
Order.
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2. The Parties agree that, as per the schedules included in Attachment D attached to
the Stipulation, the Company’s ending deferred NGC balance at December 31, 2016
amounted to an under-recovery of $6.816 million, including carrying costs of $12.876
million. This balance will be reviewed in the Company's 2016 NGC filing.

3. The Parties also agree that, in light of the expiration of many of the Company's long-
term NUG PPAs and the declining NGC deferred balance, it is appropriate for
JCP&L’s non-securitized NGC rate to remain at the current level of $0.001493 per
kWh at this time.

4. The Parties further agree that, as of the effective date of the Board Order approving
the Stipulation, the interest rate applied to the NGC deferred balance will be set to an
interest rate equal to the rate on seven-year constant maturity Treasuries, as shown
in the Federal Reserve Statistical Release on or closest to January 1 of each year,
plus sixty basis points, (*Carrying Cost Rate"), until changed by a future Board Order.
The Parties agree that the Carrying Cost Rate is currently 2.86%. The annual
compounding date remains January 1 of each year.

5. To the extent not otherwise recovered in rates, JCP&L shall also be authorized to
continue to defer (i) all additional reasonable and prudent amounts paid to NUGs
under Board-approved agreements, (i) the reasonable and prudent all-in costs
associated with JCP&L’s interest in the Yards Creek pumped storage generating
facility ("Yards Creek” and (iii) other reasonable and prudent costs previously
approved by the Board for recovery through the NGC, net of related revenues
received from the sale of NUG and Yards Creek output into the PJM market, incurred
and deferred subsequent to December 31, 2015, together with accrued interest
thereon, for review and inclusion in future annual NGC filings and recovery through
related adjustments to the Company’s Rider NGC, subject to the Board’s review and
approval.

6. The Parties also agree that, upon the effective date of the Board’s written Order
approving the Stipulation, all elements of the 2015 NGC Filing shall all be deemed
closed and resolved.

On May 2, 2017, ALJ McGill issued an Initial Decision approving the Stipulation, finding that the

Parties voluntarily agreed to the terms of the Stipulation, the Stipulation disposed of all matters
in controversy and was consistent with the law.

DISCUSSION AND FINDING

Having reviewed the record in this matter, including ALJ McGill's Initial Decision and the
Stipulation, the Board FINDS that the Initial Decision and Stipulation resolving the October 2016
Petition are reasonable, in the public interest and in accordance with the law. Accordingly, the
Board HEREBY APPROVES the attached Initial Decision and Stipulation and incorporates
there provisions as if fully stated in this Order.
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Accordingly, the Board HEREBY APPROVES the Company’s existing non-securitized NGC
factor of $0.001493 per kWh (excluding SUT). Therefore, JCP&L's composite NGC will remain
at $0.005012 per kWh (excluding SUT). As a result of the Stipulation, customers will not

experience changes in their monthly bills.

The Board HEREBY DIRECTS the Company to file the appropriate revised tariff sheets
conforming to the terms of this Order within five (5) days of the effective date of this Order.

The Company'’s costs, including those related to the NGC deferred balance, remain subject to
audit by the Board. This Decision and Order shall not preclude nor prohibit the Board from
taking any actions determined to be appropriate as a result of any such audit.

The effective date of this Order is June 5, 2017.
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State of New Jersey
OFFICE OF ADMINISTRATIVE LAW

o

INITIAL DECISION
SETTLEMENT

OAL DKT. NO. PUC 17750-16
BPU DKT. NO. ER16101046

IN THE MATTER OF THE VERIFIED PETITION OF
JERSEY CENTRAL POWER & LIGHT COMPANY
CONSTITUTING ITS ANNUAL FILING WITH
RESPECT TO THE NON-UTILITY GENERATION
CHARGE CLAUSE OF ITS FILED TARIFF (“2015
NGC FILING”).

Gregory Eisenstark, Esq., for Jersey Central Power & Light Company (Windels,
Marx, Lane & Mittendorf, L.L.P., attorneys)

Ami Morita, Esq., Managing Attorney, and Diane Schulze, Esq., Assistant
Deputy Rate Counsel, for the Division of Rate Counsel (Stephanie A.

Brand, Esq., Director, attorney)

Alex Moreau, Deputy Attorney General, Patricia A. Krogman, Deputy Attorney
General, and Renee Greenberg, Deputy Attorney General, for the Staff of
the New Jersey Board of Public Utilities (Christophier S. Porrino, Attorney
General of New Jersey, attorney)

Record Closed: April 27, 2017 Decided: May 2, 2017

BEFORE RICHARD McGILL, ALJ:

New Jersey is an Equal Opportunity Employer
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On October 31, 2016, Jersey Central Power & Light Company {("JCP&L" or the
“Company”) filed a verified petition with the New Jersey Board of Public Utilities seeking
review and approval of amounts included in its Non-utility Generation Charge ("“NGC")
deferred balance from January 1, 2015, through December 31, 2016. The petition also
seeks approval of an increase in the Comipany’s Rider NGC rate to recover an
additional $7.113 million in annual revenues.

The matter was transmitted to the Office of Administrative Law on November 22,
. 2016, for determiatnion as a contested case. After a prehearing conference on January
12, 2017, the Company advised that updated data indicated that an increase in rates

would not be necessary. As a result, public hearings were not scheduled in this matter.

Prior to the commencement of evidentiary hearings, the parties_ submitted a
Stipulation of Settlement, which provides that the Company's ending deferred NGC
balance at December 31, 2015, amounted to an under-recovery of $25.714 million,
including carrying costs of $12.228 million. Further, the Company’s ending deferred
NGC balance at December 31, 2016, amounted to an under-recovery of $6.818 million,
including caryring costs of $12.876 million, and will be reviewed in the Company’s 2016
NGC filing. The parties also agreed that it is appropriate for JCP&L's non-securitized
NGC rate to remain at the current level of $0.001493 per kwh at this time, Additionally,
the interest rate applied to the NGC deferred balance will be set at an interest rate
equal to the rate on seven-year constant maturity Treasuries, as shown in the Federal
Resefve Statistical Release on or closest to January 1 of each year, plus sixly basis
points, until changed by a future Board Order.

Having reviewed the record and the settlement terms, | FIND as follows:

1. The parties have voluntarily agreed to the settlement as evidenced by

their signatures or the signatures of their representatives.

2. The settlement fully disposes of all issues in controversy and is consistent

with the law.
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Therefore, | CONCLUDE that the agreement meets the requirements of NJ.A.C.
1:1-19.1 and that the settlement should be approved. Accordingly, it is ORDERED that
the parties comply with the terms of the settlement, and it is FURTHER ORDERED that
the proceedmgs in this matter be concluded

| hereby FILE my initial decision with the BOARD OF PUBLIC UTILITIES for
consideration.

This recommended decision may be adopted, modified or rejected by the
BOARD OF PUBLIC UTILITIES, which by law is authorized to make a final decision in
this matter. If the Board of Public Utilities does not adopt, modify or reject this decision
within forty-five days and unless such time limit is otherwise extended, this
recommended decision shall become a final decision in accordance with N.J.S.A.
52:14B-10. |
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DATE 4 RICHARD McGHLL, ALJ
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TO THE HONORABLE RICHARD MeGILL, ALJ: -0 & g
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APPEARANCES: E2 &

Gregory Elsenstark Esq., (Windels, Marx, Lane & Mittendorf, L.L.P., attorneys) for the
Petitioner, Jersey Central Power & Light Company

Ami Morita, Esq. (Managing Attorney) and Diane Schulze, Esq. (Assistant Deputy Rate .
Counsel), Division of Rate Counsel (Stefanie A. Brand, Esq., Director)

Alex Moreau, Patricia Krogman, and Renee Greenberg, Deputy Atforneys General, for the
Staff of the New Jersey Boald of Public Utilities (Christopher S. Porrino, Attorney General of
New Jersey) .

This Stipulation of Settiement (the “Stipulation”) is hereby made and executed as of the
dates indicated below, by and ameng the Petitioner, Jersey Central Power & Light Company

(“JCP&L” or the “Company”), the Staff of the Board of Public Utilities (“Statl™”) and the New

Jersey Division of Rate Counsel (“Rate Counsel”) (collectively, the “Parties™).

The Parties do hereby join in recommending that the Administrative Law Judge issue an
Initial Decision approving the Stipulation, and that the Board of Public Utilities (“Board”) issue

a Final Order approving the Stipulation, based upon the following provisions.

{10690546:1)



Background

The Company’s Non-Utiiity Generation charge (“NGC™) was initially approved by the
Board to recover, among other things, the portion of the costs of power procured from non-utility
generators (“NUGs”) that has been deferred on JCP&L's books to the extent it was unable to
recover them in full under its regulated rates and market sales. See I/M/O Jersey Central Power
& Light Company, d/b/a GPU Energy — Rate Unbundling, Stranded Cost and Restructuring
Filings, Docket Nos. E097070458, E097070459, and EQ97070460 (Order Dated March 7,
2001) (the “Restructuring Order™).! The Restructuring Order authorized the Company to defer
for future recovery its costs incurred under power purchase agreements (“PPAs”™) with NUGs, to
the extent those costs were not recovered on a current basis through the Cc;mpany’s capped and
declining rates over the restructuring Transition Period (August 1, 1999 through July 21, 2003),
with this treatment to continue after the end of the transition period.?

Pursuant to the Board’s Final Order dated May 17, 2004 (“Deferred Balances Order”)
issued in connection with JCP&L’s “2002 Deferred Balances Petition”™ in Docket No.
ER02080507, all issues relating to the NGC deferred balance through July 31, 2003 (ihe end of
the restructuring Transition Pei‘iod) were deterimined and resolved,

The Company’s “2005 NGC Filing” (Docket No. ER05121018) sought review of its
NGC deferred balance for the period from August 1, 2003 through December 31, 2005 and
approval of an adjustment to the level of its NGC. This proceeding was settled and resolved in a
Stipulation of Settlement dated November 8, 2006 by and among JCP&L, Board Staff and the

then New Jersey Department of the Public Advocate, Division of Rate Counsel (“Rate

' The NUG clause was originally designated as the Market Transition Charge and renamed the Non-Utility
Generation Charge effective September 1, 2004,

* See the Restructuring Order at 112, §30.

{40690546:1 2



Counsel™), which Stipulation of Seltlement was approved by Board Order dated December 6,
2006 (“2006 NGC Order™) determining and resolving all issues relating to the NGC deferred
balance through December 3i, 2005. The Company was directed to make an annual
informational NGC filing with the Board in the last quarter of eac}; year, commencing in 2007,
with notice to Rate Counsel and an opportunity for full discovery and evident‘iary hearings.’

In accordance with Board’s directive in the 2006 NGC Order, the Company submitted its
2007 NGC Filing on December 21, 2007 (Docket No. ER07120967)%; its 2008 NGC Filing on
January 28, 2009 (Docket No. ER09040316); and its 2009 NGC Filing on July 26, 2010 (Docket
No. ER10070493). Pursuant to a Stipulation Setting Provisional Rates, dated January 27, 2011,
among the Company, Board Staff and Rate Counsel in Docket No. ER10070493, which
Stipulation was approved by Board Order dated February 10, 2011, JCP&L implemented the
$180 million annual rate reduction proposed in its 2009 NGC Filing, effective March 1, 201 1.
However, that Stipulation and Order stated that review of the Company’s 2007, 2008 and 2009
NGC Filings was not yet completed. Thereafter, on April 21, 2011, the Company filed its 2010
NGC Filing (Docket No. ER11040224).

By a Board Order dated February 10, 2012 approving Stipulation of Settiement dated
February 2, 201é by and among JCP&IL., Board Siaff, and Rate Counsel, the Company’s 2007,
2008, 2009, and 2010 NGC filings were resolved (“2012 Order and Stipulation™)= Pursuant to
the 2012 Order and Stipulation, the Company’s NGC clause was adjusted, effective March 1,
2012, to decrease NGC revenues from approximately $177 million per year to approximately

$63 million per year, a $114 million reduction. This reduction in annual NGC revenues was
* See the 2006 NGC Order at 4, 6.

* tn accordance with the 2006 NGC Order, on June 1, 2007 JCP&L submitted its NUG Mitigation
Strategy Report, which, according the 2006 NGC Order (at 5, Y9), was to be “the basis for future
discussions with [Board] Staff and Rate Counsel.” The Company also continues to file quarterly NUG
Mitigation Reports describing its ongoing NUG mitigation efforts.

110600546:13 3
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achieved through a reduction in the non-securitization component of the NGC rate from the prior
charge of $0.003699 per kWh to a credit of $0.001149 per kWh effective March 1, 2012, The
2012 Order and Stipulation also finalized all rate-related issues with respect to the Company’s
sale of the Forked River generating station (“Forked River™).

On August 15, 2012, the Company filed its 2011 NGC Filing (Docket No. ER12080757)
seeking review of its NGC deferred balance for the period from January 1, 2011 through
December 31, 2011, JCP&L did not request a change in the level of its NGC in the 2011 NGC
Filing. On October 31, 2014, the Company filed its 2012/2013 NGC Filing (Docket No.
ER14101262). JCP&L requested an increase in the non-securitized portion of the NGC rate
factor from a credit of $0.001499 per kWh to $0.000205 per kWh, resulting in an increase of
$19.29 million per year in NGC revenues, Pursuant to a Stipulation for Provisional Rates, dated
January 14, 2015 among the Company, Board Staff and Rate Counsel in Docket Nos,
ER 12080757 and ER14101262, which Stipulation was approved by Board Order dated January
21, 2015, JCP&L implemented the $19.29 million annual rate increase proposed in its 2012/2013
NGC Filing, effective February 2, 2015, The 2015 Order and Stipulation closed the 2011 NGC
filing, but set' the 2012/2013 NGC rates as provisional, subject to an opportunity for a
comprehlensive and full review.

On August 14, 2015, the Company filed a Verified Petition and Supporting attachments
for the 2014 NGC Period, which was assigned Docket No. ER15080960, seeking: (1) a
declaration that the provisional NGC rate approved in the 2015 Order and Stipulation is (inal; (2}
review and approval of the deferred balances relating to the Company’s NGC clause of its filed
tariff, to the extent accumulated from January 1, 2014 through December 31, 2014; (3) approval

of an increase in the Company’s Rider NGC rates by $26.265 million annually; and (4)

{40690346; 1) 4



authorization of the continued deferral by JCP&L of the costs accumulated in the NGC deferred
balance that are not recovered on a current basis, with the continuing accrual of interest on the
unamortized balance (net of deferred taxes) at the rate provided for in the 2006 NGC Order,

compounded annually, on January 1 of each year in accordance with the terms of Petitioner’s

Rider NGC.

On May 22, 2016, JCP&L updated schedules to reflect actual information through
December 31, 2015 (“May 2016 Update™). Following public hearings and seftlement
discussions, the Parties entered into a Stipulation of Settlement on August 4, 2016. On August
24, 2016, the Board issued a Decision and Order approving the August 4, 2016 Stipulaticvr; of
Settlement, which resolved the 2012/2013 and 2014 NGC filings. The Decision and Order
approved an increase in the non-securitized NGC factor to $0.001493 per kWh, and the
composite NGC factor was set at $0.005012 per kWh excluding SUT. The result of this rale
change was an increase in revenues collected through the NGC rate by approximately $25.714
million annually. The August 24, 2016 Decision and Order also specified that JCP&L would file
its next annuai NGC Petition by October 31, 2016.

On October 31, 2016, the Company filed a Verified Petition and Supporting attachments
for the 2015 NGC Period seeking: (1) review and approval of the deferred balances relating to
the Company’s NGC clause of its filed tariff, to the extent accumulated from J anuary 1, 2015
through December 31, 2015; (2) approval of an increase in the Company’s Rider NGC rates by
approximately $7.1 million annually; and (3) authorization of the continued deferral by JCP&L
of the costs accumulated in the NGC deferred balance that are not recovered on a current basis,

with the continuing accrual of interest on the unamortized balance (net of deferred taxes) at the

1406905461} 5



rate provided for in the 2006 NGC Order, compounded annually, on January 1 of each year in
accordance with the terms of Petitioner’s Rider NGC.

The maiter was transmitted to the Office of Administrative Law on November 21, 2016
and subsequently assigned to the Honorable Richard McGill, ALJ. Judge McGill presided over a
prehearing conference on January 12, 2017.

Following the filing of the Verified Petition, the Parties engaged in discovery and
exchanged additional information during informal discussions and meetings, and have engaged
in settlement negotiations. The Parties have agreed to resolve this matter according, to the terms

set forth herein, as follows.

Stipulation

1. The Parties agree that, as per the schedules included in Attachment A hereto, the
Company’s ending deferred NGC balance at December 31, 2015 amounted to an under-recovery
of $ 25.714 million, including carrying costs of $ 12.228 million.

2. The Parties agree that, as per the schedules included in Attachment D hereto, the
Company’s ending deferred NGC balance at December 31, 2016 amounted to an under-recovery
;f $6.816 million, including carrying costs of $12.876 million. This balance will be reviewed in
the Company’s 2016 NGC filing.

3. The Parties also agree that, in light of the ex}iration of many of the Company’s
long-term NUG PPAs and the declining NGC deferred balance, it is appropriate for JCP&L’s
non-securitized NGC rate to. remain at the current level of $0.001493 per kWh at this time.

4, The Parties further agree that, as of the effective date of the Board Order

approving this Stipulation, the interest rate applied to the NGC deferred balance wiil be set to an

interest rate equal to the rate on seven-year constant maturity Treasuries, as shown in the Federal

14069054621 } 6



Reserve Statistical Release on or closest to January | of each year, plus sixty basis points,
(“Carrying Cost Rate”), until changed by a future Board Order. The Parties agree that the
Carrying Cost Rate is currently 2.86%. The annual compounding date remains January 1 of each
year,

5. To the extent not otherwise recovered in rates, JCP&L shall also be authorized o
continue to defer (i) all additional reasonable and prudent amounts paid to NUGs under Board-
approved agreements, (ii) the reasonable and prudent all-in costs associated with JCP&L'’s
interest in the Yards Creek pumped storage generating facility (“Yards Creek™) and (iii) other
reasonable and prudent costs previously approved by the Board for recovery through the NGC,
net of related revenues received from the sale of NUG and Yards Creek output into the PIM
market, incurred and deferred subsequent to December 31, 20135, together with accrued interest
thereon, for review and inclusion in future annual NGC filings and recovery through related

adjustments to the Company’s Rider NGC, subject to the Board’s review and approval,

G. The Parties also agree that, upon the effective date of the Board’s writien Order
approving this Stipulation, all elements of the 2015 NGC Filing shall all be deemed closed and

resolved.

Couclusion

-

7. The Parties agrec that this Stipulation contains mutual balancing and
interdependent clauses and is intended to be accepted and approved in its entirety. In the event
any particular provision of this Stipulation is not accepted and approved in its entirety by the
Board, or is modified by a court of competent jurisdiction, then any Party aggrieved thereby shall
not be bound to proceed with this Stipulation and shall have the right, upon written notice to be

provided to all other Parties within ten (10) days after receipt of any such adverse decision, to

140690546:1 } 7



litigate all issues addressed herein to a conclusion. More particularly, in the event this
Stipulation is not adopted in its entirety by the Board in an appropriate Order, or is modified by a
court of competent jurisdiction, then any Party hereto is free, upon the timely provision of such
written notice, to pursue its then available legal remedies with respect to all issues addressed in
this Stipulation, as though this Stipulation had not been signed. The Parties agree that this

Stipulation shall be binding on them for all purposes herein.

8. Jt is specifically understood and agreed that this Stipulation represents a

negotiated agreement and, except as otherwise expressly provided for herein:

a. By executing this Stipulation, no Party waives any rights it possesses
under any prior Stipulation, except where the terms of this Stipulation supersede such

prior Stipulation.

b. ‘The contents of this Stipulation shall not in any way be considered, cited
or used by any of the undersigned Parties as an indication of any Party’s position on any
related or other issue litigated in any other proceeding or forum, except to enforce the

terms of this Stipulation,

9. This Stipulation may be executed in any number of counterparis, each of which
shall be considered one and the same agreement, and shall become effective when one or more

counterparts have been signed by each of the Parties.

{40690546-1 } 8 .



WHEREFORE, the Parties hereto have duly executed and do respectfully submit this

Stipulation to the Board, and recommend that the Board issue a Final Decision and Order

adopting and approving this Stipulation in its entirety in accordance with the terms bereof,

Jersey Central Power & Light Company

By: )gjfm 8}%' l

Gregdry Eisenstark, Esq.
Windels, Marx, Lane & Mittendarf, LLP

4-21-20]7

Dated:

Stefanie A. Brand, Esq.
Director, Division of Rate Counsel

By: DL% SJL_/L

Diane Schulze, Esq.
Assistant Deputy Rate Counsel

H-a5- 17

Dated:

{40690546:1) ' 9

Christopher 8, Porrino, Attorney General of
Now Jersey

Attorney for Staff of the Board of Public
Utilities ot

By, i i
Alex Morehu
Deputy Attorney General -

Dated: H-ES =261\ F—




Attachment A

Page 1 of 1
JERSEY CENTRAL POWER & LIGHT COMPANY
Summary of NGC Deferred Balance by Component {Actual
For the Period January 1, 2015 through December 31, 2015
Actual
Data Refer 1o
Line Jan - Dec Altachment B
No. 2015 Line Nofs).
1 'NGC Deferred Balance at 12/31/2014 6,648,938 20
2 NGC Dgfetrod Balance 2015:
Revenues:
3 Wholesale Energy/Capacity (Sales of Commiited Supply) 25,429,913 i
4  MTCINGC Retall Tariff 1,419,850 3.(4+5)
5 Other Revenue Sources 5,417,275 248
6 Total Revenues 32,267,037 7
Costs:
7 Committed Supply: NUG and 2-Party Contract Payments 23,651,509 13+18
8 Commilted Supply: Yards Creek Costs 15,180,724 8 thry 10+15
9 Other Expensas 500,119 11+12+14
10 Total Cost Incurred 39,332,351 17
11 Net Costs in Excess of Revenues Deferred Jan through Dec-15 7,065,314
12 Securitization Sesvicing Fee in Excess of Costs Incurred (228,000} 18
13 Net NGC [Over¥Under-Recavered Costs Deferrad in 2015 6,837,314 19
14 NGC Under-Recovered Deferred Cost Balance at 1213115 13,486,252 20
15 NGC Deferred Interest Balance at 12/31/15 12,228,235 | See Attachment ¢
{Line 11}
16 NGC [OvenUnder-Recovered Deferred Balance Including Interest at 12/31115 25,714,488
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Atlachment D

Page 1of1
JERSEY CENTRAL POWER & LIGHT COMPANY
Summary of NGG Deferred Balance by Component {Actual}
For the Period January 1, 2018 through December 31, 2016
Actual
Data Refer to

Lire Jan - Dec Attachmen! E
No, 2016 Line Nofs).

1 'NGC Deferred Balance at 12/31/2015 13,486,252 20

2 NGC Deferred Balance 2016;

Revenues:

3  Wholesale Energy/Capacity (Sales of Committed Supply) 21,917,167 1

4  MTC/NGC Retail Tariff 12,828,317 3-{445)

§ Other Revenue Sources 4,634,710 246

6 Total Revenues 39,380,195 7

Costs!

7 Committed Supply: NUG and 2-Parly Contract Payments 5,868,375 18+18

8 Committed Supply: Yards Creek Costs 14,015,961 8 lhewt 10+15
9 Other Expenses 177,946 11+12+14
10 Total Cost Incurred 20,062,282 17

11 Nel Revenues in excess of costs Deferred Jan through Dec-16 (19,317,913)

12 Securitization Servicing Fee in Excess of Costs Incurred (228,000 18

13 Net NGC {Qver)lUnder-Recoverad Costs Deferred In 2016 {19,545,913) 19

14 NGC [Over)-Recoverad Doferred Cost Balance at 12131116 {6,059,661) 20

15 NGC Deoferred Interost Balance at 12/31/16 42,875,784 | See Attlachmen! F
16 NGC (OverjUnder-Regovered Doferred Balance tncluding interest at 12/31/16

6,616,123
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