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Stefanie A. Brand, Esq., Director, New Jersey Division of Rate Counsel

BY THE BOARD:

On September 29, 2017, in Docket No. ER17101031, Jersey Central Power and Light Company
(“JCP&L” or “Company”) filed a petition (“September 2017 Petition”) with the New Jersey Board
of Public Utilities (“Board”) requesting review and approval of the deferred balances
accumulated with respect to amounts the Company incurred undér Board-approved demand
response (“DR”) and renewable energy programs, to the extent accumulated from January 1,
2016 through December 31, 2016. By this Decision and Order, the Board considers a
stipulation of settlement (“Stipulation”) executed by JCP&L, Board Staff (“Staff’) and the New
Jersey Division of Rate Counse! (“Rate Counsel’) (collectively, the “Parties”), which seeks to
resolve the September 2017 Petition. '

BACKGROUND AND PROCEDURAL HISTORY

Demand ResponSe Programs

JCP&L’s Air Conditioning Cycling Program (“AC Cycling.Program”) had historically operated
under the terms of a series of stipulations entered into by the Parties and approved by the
Board, which required the Company to seek Board authorization on an annual basis. By Order
dated July 25, 2008, the Board authorized JCP&L to continue its AC Cycling Program through
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May 31, 2009." The July 2008 Order authorized JCP&L to recover costs deemed prudent under
the current Rider System Control Charge (“Rider SCC”). Through subsequent Board Orders,?
the Board authorized JCP&L to extend its AC Cycling Program through December 31, 2012.
Pursuant to the March 2011 Order, JCP&L was to wind up and terminate the AC Cycling
Program by December 31, 2012.

Demand Response Working Group Program - By Order dated July 1, 2008, the Board directed
the State’s four electric distribution companies (‘EDCs”) to submit proposals for DR programs to .
be implemented for the period beginning June 1, 2009. By Order dated September 22, 2008,
the Board adopted a modified version of a proposal submitted in November 2007 by the
Demand Response Working Group to be implemented through the EDCs under N.J.S.A. 48:3-
98.1.> (“‘DRWG Modified Proposal”) By Order dated December 10, 2008, the Board directed
that reasonable and prudent costs associated with the administration of the DRWG Modified
Proposal be recovered via a separate component of the electric RGGI Recovery Charge ("Rider
RRC").* . The December 2008 Order directed the EDCs to commence charging the RRC on
May 1, 2009 for the DRWG Modified Proposal. '

Integrated Distributed Energy Resource Program - The Board’s July 2008 Order aiso authorized
JCP&L to implement a new Integrated Distribution Energy Resource Program (‘IDER") Pilot
Program designed to deliver approximately 8 megawatts (‘MW") of new demand response by
June 1, 2009. The amount of direct load control resulting from the IDER Pilot Program would be
counted as part of JCP&L’s obligation to provide new DR in 2009 and thereafter. JCP&L was
authorized to recover actual reasonable and prudent costs associated with the IDER Pilot
Program through the current Rider SCC.

By Order dated August 18, 2008, the Board authorized JCP&L to expand its IDER program to
add an anticipated additional 15 MW of DR.° The IDER Expansion Order authorized JCP&L to
recover its actual incremental reasonable and prudent costs for the IDER expansion through a
component of its Rider RRC. '

By Order dated June 15, 2011, the Board approved a stipulation that, émong other things,
authorized JCP&L to transfer the recovery of costs associated with the IDER Pilot Program from

11n re the New Jersey Direct Load Control Program Proposal- Jersey Central Power and Light Company,
BPU Docket No. ER0708375 (July 25, 2008) (“July 2008 Order”).
2 In re the Verified Petition of Jersey Central Power and Light Company Concerning the Continuation
Bevond May 31, 2009 of its Legacy Direct Load Control Air Conditioner Cycling Program, BPU Docket
No. ER07060375 (March 3, 2009); In re the Verified Petition of Jersey Central Power and Light Company
Concerning the Continuation Beyond May 31, 2010 of its Legacy Direct Load Control/Air Conditioning
Cycling Program, BPU Docket No. ER10010034 (February 17, 2010) (“February 2010 Order”); In re the
Verified Petition of Jersey Central Power and Light Company Concerning the Continuation Beyond May
31. 2011 of its Leqacy Direct Load Control/Air Conditioning Cycling Program (2011 AC Cycling Filing),
BPU Docket No. ER10010034 (March 30, 2011) (“March 2011 Order").
® In re Demand Response Programs for the Period Beginning June 1, 2009—Electric Distribution
Company Programs, BPU Docket No. EO08050326 (September 22, 2008).

In re Demand Response Programs for the Period Beginning June 1, 2009-—Electric Distribution
Company Programs, BPU Docket No. EO08050326 (December 10, 2008) ("December 2008 Order™)

In re the Verified Petition of Jersey Central Power and Light Company Concerning a Proposal for Four

Small Scale/Pilot Demand Response Programs for the Period Beginning June 1, 2009, BPU Docket Nos.
E008050326 and EO08080542 (August 19, 2009) (“IDER Expansion Order”).
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Rider SCC to Rider RRC.® Additionally, the June 2011 Order stated that after termination of the
existing AC Cycling Program, any under- or over-recovery in Rider SCC would be transferred to
Rider RRC. By Order dated August 24, 2016, the Board approved a stipuiation that reset its
Rider SCC rate to zero effective September 1, 2016.” :

Solar Financing Programs

By Order dated August 7, 2008, the Board directed JCP&L and Atlantic City Electric Company
(“ACE") to file, by September 30, 2008, a solar financing program based on Solar Renewable
Energy Certificates ("SRECs"), utilizing and incorporating certain mandatory design and filing
requirements. On September 30, 2008, JCP&L filed a petition with a proposed SREC financing
program, which was assigned BPU Docket No. EO08020840.

ACE, JCP&L, Staff, Rate Counsel, and the Solar Alliance (“SA”) considered the ACE and
JCPS&L filings in the course of 11 settiement meetings held between February and March 2009.
Over the course of those settlement discussions, the ACE and JCP&L proposals were
incorporated into a single program, which included a cost recovery mechanism and incentives.
ACE, JCP&L, Staff, and SA executed a stipulation on March 13, 2009 (the "March 2009
Stipulation"). Rate Counsel was also a signatory to the March 2009 Stipulation, but reserved its
right to contest three specific issues. By Order dated March 27, 2009 (the "March 2009 Order"),
the Board approved the March 2009 Stipulation and decided the contested issues.® The March
2009 Order authorized JCP&L to enter into long-term contracts to purchase SRECs with a total
estimated program size of 42 MW. (“SREC | Program”) Among other things, the March 2009
Order approved the recovery of costs through an SREC rate component of the Rider RRC equal
to a per kWh charge applicable to all customers. As net program costs for the first year of the
program were uncertain, the March 2009 Order required that the JCP&L Rider RRC rate
component for this program be set at zero ($0.0000) and revisited within twelve months of the
awards from the first solicitation.

On May 8, 2009, Rate Counsel filed a Notice of Appeal with the Superior Court of New Jersey,
Appeliate Division regarding the additional recoveries portion of the contested issues. On
July 29, 2009, ACE, JCP&L, the Board Staff, and Rate Counsel entered into a further stipulation
of settlement with respect to the contested issues (the "Stipulation on Appeal”). By Order dated
September 16, 2009, the Board modified its March 2009 Order to reflect the terms of the
Stipulation on Appeal. Rate Counsel withdrew its appeal on September 23, 2009.°

% In re the Verified Petition of Jersey Central Power and Light Company Concerning the Continuation
Beyond May 31, 2011 of its Legacy Direct Load Control/Air Conditioning Cycling Program (2011 AC
Cycling Filing), BPU Docket No. ER10010034 (June 15, 2011).

In re the Verified Petition of Jersey Central Power and Light Company Seeking Review and Approval of
its Deferred Balances Relating to, and an_Adjustment of, the Rider RRC-RGG! Recovery Charge of its
Filed Tariff ("2009-2013 Rider RRC Filing") AND |n re the Verified Petition of Jersey Central Power and
Light Company Seeking Review and Approval of its Deferred Balances Relating o, and an Adjustment of,
the Rider RRC- RGGI Recovery Charge of its Filed Tariff (“2014 Rider RRC Filing”), BPU Docket Nos.

- ER14080869 and ER15090995 (August 24, 2016) ("August 2016 Order”). .
8 In re the Verified Petition of Jersey Central Power and_Light Company Concerning a Proposal for a
Solar Renewable Energy Ceriificate-Based Financing Program Under N.J.S.A. 48:3-98.1, BPU Docket
No. EO08090840 (March 27, 2008}. : ‘
® In re the Verified Petition of Jersey Central Power and Light Company Concerning a Proposal for a
Solar Renewable Energy Certificate-Based Financing Program Under N.J.S.A. 48:3-98.1, BPU Docket
No. EQ08090840 (September 16, 2009).

3 BPU DOCKET NO. ER17101031
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By Order dated December 18, 2013, the Board authorized JCP&L to offer an SREC [l Program
with a total program size of up to 52 MW."® Similar to the SREC | Program, net program costs
for the SREC Il Program were to be recovered through Rider RRC.

September 2017 Petition

.On September 29, 2017, JCP&L filed the September 2017 Petition requesting review and
approval of the deferred balances associated with its Board approved SREC | Program and the
DR Programs to the extent accumulated from January 1, 2016 to December 31, 2016. In
addition, the September 2017 Petition requested approval to decrease JCP&L's overall Rider
RRC rate from $0.001089 per kilowatt-hour (“kWh") (excluding Sales and Use Tax (“SUT")) to
$0.000236 per kWh (excluding SUT). JCP&L’s proposed decrease in the RRC would have
resulted in a decrease of approximately $17.3 milion per year in RRC revenues, without
considering the (then) pending 2015 RRC Filing.

According to the September 2017 Petition, the net deferred balance related to the IDER
Program at December 31, 2016 amounted to an over recovery of $11,804,147, including
carrying costs. The Company projected that, at present rates, the net deferred balance for the
IDER Program costs at December 31, 2017 would be an over recovery of $404,612, including
carrying costs. Accordingly, JCP&L proposed to zero out the deferred IDER Program balance
by applying it against the Deferred SREC balance at December 31, 2017 and eliminate the
IDER component of the RRC.

With respect to the SREC 1 and li Programs; the September 2017 Petition indicated that the net
deferred balance at December 31, 2016 amounted fo an under recovery of $30,953,908,
including carrying costs. The Company projected that, at present rates, the net deferred
balance for the SREC | Program costs at December 31, 2017 would be an under recovery of
. $5,209,109, including carrying costs.

On February 8, 2018, JCP&L filed an update (“February 2018 Update”) to the September 2017
Petition to include actuals through December 2017. Based on the February 2018 Update, the
Company revised its request to reflect a decrease of approximately $14,786,798 annually.
According to the February 2018 Update, the net deferred balance related to the [DER Program
costs, including interest, was an over recover of $257,077 at December 31, 2017 and the net
deferred balance related to the SREC | and |l Programs, including interest, was $4,756,257.
Accordingly, based on the February Update, JCP&L proposed a total Rider RRC rate of
$0.000221 per kWh (excluding SUT).

STIPULATION
Following discovery, the Parties discussed the issues in this matter. As a result, on November

27, 2018, the Parties executed a Stipulation in this matter. The Stipulation provides the
following:"* '

1% |n re the Verified Pétition of Jersey Central Power and Light Company Concerning a Proposal for a
Solar Renewable Energy Certificate-Based Financing Prodram Unde_r N.J.S.A. 48:3-98.1, BPU Docket

No. E012080750 (December 18, 2013). <
" Although described in this Order, should there be a conflict between this summary and the Stipulation,
the terms of the Stipulation control, subject to the findings and conclusions contained in the Order.

4 ‘ BPU DOCKET NO. ER17101031
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1. The Parties agree that the Company’s ending deferred balances in the components

of the RRC listed below at December 31, 2016, were as follows: (i) an over-
recovered IDER balance of $11.8 million, including carrying costs of $(313,949); and
(ii) an under-recovered SREC | and SREC Il Program balance of $30.954 million,
after the application of the over-recovered Rider SCC balance of $4.354 million and
including carrying costs of $791,485. (See Stipulation Attachment A, attached to the
Stipulation).

. The Parties agree that the ending deferred IDER and SREC | and Il Programs costs
at December 31, 2017 will be reviewed in the Company’s 2017 RRC filing.

. As a result, the Parties agree that: (1) the IDER Program component of JCP&L's
RRC rate factor (currently a credit of $0.000584 per kWh) will be removed from the
Company’s Rider RRC; (2) the SREC Program component of JCP&L's RRC rate
factor will be decreased from the current level of $0.001532 per kWh (exclusive of
SUT) to $0.000221 (exclusive of SUT); and (3) JCP&L'’s overall RRC rate factor will
be decreased from the current level of $0.000948 per kWh exclusive of SUT) to
$0.000221 (exclusive of SUT). This decrease in the RRC rate factor will result in a
decrease in annual revenues collected through the RRC of approximately of $14.79
million. Revised settlement versions of all Attachments to the September 2017
Petition, are attached to the Stipulation as Stipulation Attachments A through F.

. As a result of the changes in the Rider RRC rate as set forth in the Stipulation, a
typical residential customer consuming 500 kWh in a month will see a decrease in
their monthly bilt from $65.29 to $64.90, a decrease of $0.39 or 0.6%, based on rates
effective November 1, 2018.

. To the extent not otherwise recovered in rates, JCP&L shall be authorized to
continue to defer all additional reasonable and prudent costs of a type previously
approved for recovery through Rider RRC, incurred and deferred subsequent to
December 31, 20186, together with accrued interest thereon, for review and inclusion
in future annual RRC ﬂhngs subject to the Board's review and approval

Interest will accrue on any over- or under-recovered Rider RRC balances at the
interest rate based on a two-year constant maturity Treasuries as published in the
Federal Reserve Statistical Release on the first day of each month (or the closest
day thereafter on which rates are published), plus sixty basis points, but shall not
exceed the Company’s overall rate of return as approved by the BPU. Such interest
rate shall be reset each month. The interest calculation shall be based on the net of
tax beginning and ending average monthly balance, consistent with the methodology
in the Board’s Final Order dated May 17, 2004 (Docket No. ER02080506 et al.),
compounded annually (added to the balance on which interest is accrued annually)
on January 1 of each year.

. The Parties agree that, for the 2016 period, JCP&L applied the SCC over-coliections
to offset under-collections in Rider RRC. The Parties further agree that, pursuant to
a Stipulation of Settlement filed on July 15, 2014, in Docket Nos. ER10020130,
ER11070439, and ER12080756, and pursuant to the Board's August 24, 2016 Order

5 BPU DOCKET NO. ER17101031
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in the 2009-2013 and 2014 Rider RRC cases, the Rider SCC rate was set to zero as
of September 1, 2016. :

8. Consistent with the Board’s August 24, 2016 Order, JCP&L will make annual RRC
true-up petitions no later than October 1 of each year. It is further agreed that,
included with future filings, JCP&L will submit electronic files supporting its petition .
with all formulas intact.

9. The Parties agree that upon the effective date of the Board's written Order approving

" the Stipulation, all elements of the September 2017 Petition shall be deemed closed
and resolved. »

DISCUSSION AND FINDINGS

The Board, having reviewed the attached Stipulation and the record in this proceeding, FINDS
that the Stipulation resolving the September 2017 Petition, is reasonable, is in the public interest
and is in accordance with the law. Accordingly, the Board HEREBY APPROVES the aitached
Stipulation and incorporates its provisions as if fully stated in this Order.

Accordingly, the Board HEREBY APPROVES: (1) the elimination of the IDER component of
JCP&L’'s RRC: and (2) an SREC Program (SREC | and Il} rate of $0.000221 per kWh
(excluding SUT). Accordingly, JCP&L’s overall RRC rate factor will be decreased to $0.000221
per kWh, excluding SUT. :

Based on the Stipulation, a typical residential customer using 500 kWh in a month will see a
_ decrease in their monthly bill from $65.29 to $64.90, a decrease of $0.39 or 0.6%, based on
rates effective November 1, 2018. '

The Board HEREBY DIRECTS the Company to file the appropriate revised tariff sheets
consistent with the terms of this Order by January 1, 2019.

The Company's costs, including those related to the programs described above, remain subject

to audit by the Board. This Decision and Order shall not preclude or prohibit the Board from
taking any actions determined to be appropriate as a result of any such audit.

6 * BPU DOCKET NO. ER17101031 -



The effective date of this Order is December 28, 2018.

DATED: \2_\\%\\%
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Gregory Eisenstark : 120 Albany Street Plaza | New Brunswick, NJ 08901
732.448.2537 T. 732.846.7600 | F. 732.846.8877
geisenstark@windelsmarx.com

December 4, 2018

Aida Camacho-Welch, Secretary

Board of Public Utilities

44 South Clinton Avenue, 3™ Floor, Ste. 314
P.O. Box 350

Trenton, NJ 08625-0350

Re:  Inthe Matter of the Verified Petition of Jersey Central Power & Light
Company Seeking Review and Approval of Its Deferred Balances
Relating to, and an Adjustment of, the Rider RRC - RGGI Recovery
Charge of its Filed Tariff (“2016 Rider RRC Filing”)

BPU Docket No. ER17101031

Dear Secretary Camacho-Welch: °

We are refiling the Stipulation of Settlement on behalf of Jersey Central Power & Light
Company in the above-referenced matter. It has come to our attention that the attachments to the
original filing dated November 27, 2018 were inadvertently omitted. We apologize for any
inconvenience or confusion this may have caused.

Thank you for your consideration in this regard.

Respectfully submitted,
Gregory Eisenstark
Encl, .
cc: Service List (via email only)

{40787578:1}
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STATE OF NEW JERSEY

- BOARD OF PUBLIC UTILITIES
: STIPULATION
In the Matter of the Verified Petition of Jersey OF
Central Power & Light Company Seeking : - SETTLEMENT

Review and Approval of Its Deferred Balances

Relating to, and an Adjustment of, the Rider : '
RRC - RGGI Recovery Charge of it Its Filed : BPU Docket No. ER17101031
Tariff (2016 Rider RRC Filing™) :

TO THE HONORABLE BOARD OF PUBLIC UTILITIES:

APPEARANCES:

Gregory Eisenstark, Esq., (Windels, Marx, Lane & Mittendorf, L.L.P., attorneys) for the
Petitioner, Jersey Central Power & Light Company

_Fellma Thomas-Friel, Esq. (Managing Attorney), Sarah H. Stemdel Esq (Assistant Deputy
Rate Counsel), and James W. Glassen, Esq. (ASSIStant Deputy Rate Counsel), D1v1sxon of Rate
Counsel (Stefanie A. Brand, Esq., Dlrector)

Alex Moreau, Renee Greenberg and Timothy R. Oberleiton, Deputy Attorneys General, for

the Staff of the New Jersey Board of Public Utilities (Gurbir S. Grewal, Attorney General of
New-Jersey) '

This Stipulation of Settlement (the “Stipulation”) is hereby made and executed as of the
" dates indicated below, by and among the Petitioner, Jersey Central Power & Light Company
(“JCP&L? or the “Company™), the Staff of the New Jersey Board of Public Utilities (“Staff™) and

the New Jersey Division of Rate Counsel (“Rate Counsel”) (collectively, the “Parties™).

{40766649:4}



The Parties do hereby join in recommending that the New Jersey Board of Public Utilities '

(“Board”) issue an Order approving the Stipulation, based upon the following stipulations:

Background
The' Company’s Rider RRC ~ RGGI Recovery Charge (“RRC”) was initially approved by
the Board to recover costs associated with a Board-approved demand respoﬁse program, known
as the Demand Response Working Group Modified Proposal (“DRWG”).! Upon the conclusion
of the DRWG program, the Board approved JCP&L’s r.ecovery of additional costs through the
RRC, including an uﬁder-recc.)vcred balance, accrued interest, and administrative costs associated

with the DRWG program.

Pursuant to thé Board’s Order approving an expansion of JCP&L’s Integrated
Distribution Energy Resource Program (“IDER”), JCP&L: was permi&ed to include the costs of
the IDER expansion in the RRC.> Under aﬁother Board Order, regarding various issues
pertaining to the Company’s legacy A/C Cycling Program and its IDER Program, the Company
transferred the cost recovery for. its IDER Pilot Program from the System Control Charge

(“SCC”) to the RRC effective July 1, 201 1.4

In 2009, the Board approved a program under which JCP&L entered into long-term

! See I/M/O Demand Response Programs for the Period Beginning June 1, 2009 ~ Electric Distribution Company
Programs, BPU Docket No. EO08050326 (Order dated December 10, 2008).

2 See VM/O Demand Response Programs for the Period Beginning June 1, 2009 — Electric Distribution Company
Programs, BPU Docket No. EO08050326 (Order dated February 17, 2010). :

3 See I/M/O the Verified Petition of Jersey Central Power & Light Company Coneerning a Proposal for Four Smal]
Scale/Pilot Demand Response Programs for the Period Beginning June 1, 2009, BPU Docket Nos. EOG8050326
and EQ08080542 (Order dated August 19, 2009).

4 See YM/O the Verified Petition of Jersey Central Power & Light Company Concerning the Continuation Beyond

May 31, 2011 of its Legacy Direct Load Control/4ir Conditioning Cycling Program, BPU Docket No. ER10010034-
(Order dated June 15, 2011),
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contracts o purchase Solar Renewable Energy Certificates (“SRECs”) (“SREC I Program™).>

Cost recovery for the SREC [ Program is via the RRC.

On December 18, 2013, the Board approved JCP&L’s “SREC I1” Program. In the Matter
of the Verified Petition of Jersey Centr;al Power & Light Company Concerning a Proposal for an
SREC-Based Financing Program Under N.J.S.A. 48:3-98.1 (“SREC 1I"), BPU Docket No.
| EQ12080750 (Order dated December 18, 2013). Cost recovery for certain aspects of the SREC

11 Program is via the RRC.V

On August 1, 2014, the Company filed a Verified Petition and supporting Attg_chments
for the 2009;2013 RRC Period, which was assigned Dock;et No. ER14080869 (the “2009-2013
RRC Filing™), seeking: (1) review and approval of the deferred balances relating to the
Company’s RRC clause of its filed tariff, to the extent accumulatec_i from May 1, 2009 to
December 31, 2013; and (2) review and approval of an increase in the RRC rate factor from the
current level of $0.000116 per kWh l($0.000124 per kWh including Sales and Use Tax (“SUT™))
to $0.000981 per kWh ($0.001050 per kWh including SUT). The proposed increase in the RRC
would have resulted in an increase of approximately $18.31 million per year in RRC revenues. '

The Company proposed to reset the current level of its RRC effective January 1, 2015.

The 2009-2013 RRC filing sought review and approval of the deferred balaﬁces
accumulated with respect to the IDER Program and the SREC 1 Program. The 2009-2013 RRC
filing also sought to reset the System Control Charge (“SCC”) rate to zero at the time the RRC

rate was reset.

. The Company filed an update to the 2009-2013 RRC Filing on March 11, 2015. The

3 See YM/O the Verified Petition of Jersey Central Power & Light Company Concerning a Proposal for an SREC-
Based Financing Program Under N.J.S.A. 48:3-98.1, BPU Docket No. E008090840 (Orders dated March 27, 2009
and September 16, 2009).
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- purpose of the update was to provide ‘actual data through December 31, 2014 and to correct
certain errors and omissions in its August 1, 2014 filing. Based on the March 11, 2015 update,
the 2009-2013 RRC Filing sought an increase in annual revenues collected through the RRC of

approximately $17 million.

" On August 31, 2015, the Company filed a Verified Petition and Supporting attachments
for the 2015( RRC Period, which was assigned Docket No. ER15090995 (the “2014 RRC
Filing™), seeking: (1) review and apprqval of the deferred balances relating to the Company’s
Rider RRC clause of its filed tariff, to the extent accumulated from January 1, 2014 through
Decemi:gr 31, 2014; and (2) review and approval of an increase in the RRC rate factc;r from the
cﬁrrent level of $0.000116 per kWh ($0.000124 per kWh ihcluding Sales and Use Tax (“SUT™))

to $0.001119 per kWh ($0.001197 per kWh including SUT).

The 2014 RRC filing also sought review and approval of the deferred balances
accumulated with respect to the IDER, and the SREC 1 Program to the extent accumulated from
January 1, 2014 through December 31, 2014. The 2014 RRC filing also sought to reset the SCC

rate to zero-at the time the RRC rate was reset.

The 2014 RRC filing sought an increase in annual revenues collected through the RRC of
approximately $21.17 million in annual revenues, without taking into account the then-pending
2009-2013 RRC Filing. In other words, the 2014 RRC Petition: sought an increase of an
incremental $4.17 million annually compared to the increase requested in the 2009-2013 RRC
Filing.

Public hearings on the 2009-2013 RRC Filing and the 2014 RRC Filing were held on
Febfuary 22,2016 in Morristown, New Jersey, and February 24, 2016 in Freehold, New Jersey.
No member of the public attended. ‘
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On August 8, 2016, JCP&L filed with the Board a fully-executed Stfpulation of
Settlement that resolved the 2009-2013 RRC Filing and the 2014 RRC Filing. On August 24,
2016, the Board issued a Decision and Order Approving Stipulation in regard to the 2009-2013
and 2014 RRC Filings. Pursuant to the Board’s Order, (1) the IDER Pregram component lof
JCP&L’s RRC rate factor was decreased from $0.000116 per kWh to a credit of $(0.000640)
(exclusive of SUT) per kWh; (2) the SREC I Program component of JCP&L’s RRC rate factor

* was set.to an initial rate of $0.001729 -per kWh (exclusive of .SUT); and (3) JCP&L’s overall
RRC rate factor was increased from $0.000116 per kWh ($0.000124 per kWh including Sales
and Use Tax (“SUT™)) to $0.001089 per kWh ($0.001165 per kWh including SUT). This
increase in the RRC rate factor resulted in an increase in annual revenues collected through the
RRC of approximately of $20.536 million. Tﬁe revised rates became effective for service
rendered on and after September 1, 2016.. |
On September 30, 2016, JCP&L filed a Verified Petition and sﬁpporﬁng Attachments for
the 2015 RRC Period (“2015 RRC Filing”). The purpose of the 2015 RRC Filing was to provide |
for a review and approval of the deferred ameunts included in the Company’s RRC deferred
balance, which relate to amounts the Company.incurred under certain Board-approved demand
response and renewable energy programs, to the extent accumulated from January 1, 2015
through December 31, 2015 (the “2015 RRC Period”). In addition, the Company proposed that
" the SREC I component of the RRC be reduced from it's then-present rate of $0.001729 per kWh
(before SUT) to $0.001476 per kWh (before SUT), a decrease of $0.000253 per kWh (before
SUT). JCP&L also proposed that the IDER Pregram component of the RRC should be increased
| from its then-present. rate of ($0.000640) per kWh (before SUT) to ($0.000614) per kWh (before

SUT), an increase of $0.000026 per kWh (before SUT). As a result of these proposed changes,
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JCP&L proposéd to decrease the RRC rate factor from the then-current level of $0.001089 per
kWh ($0.001165 per kWh including ;ales and use tax (“SUT”) to $0.000862 per kWh
($0.000922 per kWh including SUT). The proposed decrease in the RRC would result in a
decrease of aﬁproximately $4.587 million per year in RRC revenues, The Company proposed to
reset the current lcvé] of its RRC cffec;five January 1, 2017.

On May 24, 2017, JCP&L filed an Update to the Petition. In the Update, the Company:
(1) corrected an error in the original filing; and (2) updated the schedules to include actual data
through December 31, 2016. As a result of the Upda‘;c, the proposed overail decrease in the
RRC was modified to a decrease of approximately $2.849 million annually.

On October 3, 2017, JCP&L filed with the Board a fully-executed Stipulation of
Settlement that resolved the 2015 RRC Filing. On’ October 20, 2017, the Board issued a
Decision and Order Approving Stipulation in regard to the 2015 RRC Filing. Pursuant to the
Board’s Order: (1) the IDER Program component of JCP&L’s RRC rate factor_in;:reased from
the current level of a credit of $(0.000640) per kWh (exclusiv_e of Sales and Use Tax or “SUT”).
to a credit of $(0.000584) per kWh (exclusive of SUT); (2) the SREC I Program comi:)onent of
JCP&L’s RRC rate factor decreased from the current level of $0.001729 per kWh (exclusive of
SUT) to $0.001532 (c};clusivc of SUT); and (3) JCP&L’s overall RRC rate factor decreased
from the current Ie;.vel of $0.001089 per kWh ($0.001164 per kWh including SUT) to $0.000948
($0.001013 per kWh including SUT). This decrease in the RRC rate factor resulted in a decrease
in annual revenues collected through the RRC of approximately of $2.849 million. The revised |
. rates became effective for service rendered on and after November 1, 2017.

On Sep.ternber 29, 2017, JCP&L filed a Verified Petition and supporting Attachments for

the 2016 RRC Period (2016 RRC Filing”). The purpose of the 2016 RRC Filing was to provide
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for a review and épproval of the deferred amounts included in the Company’s RRC deferred
balance, which relate to amounts the Company incurred under certain Board-approv;d demand
response and renewable energy programs, -to the extent accumulated from January 1, 2016
through December 31, 2016 (ﬁe “2016 RRC Period”). In addition, because the IDER Program
has ended, JCP&L proposed to zero out the deferred IDER Program balance by. applying it
against the Deferred SREC balance at December 31, 2017, and to remove the IDER component
from Rider RRC. Therefore, the SREC component will be the only. remaining component of
Rider RRC. Accordingly, JCP&L proposed that the current combined Rider RRC rate of
$0.(501089 per kWh (before SUT) be decreased by $0.000853 per kWh' (before SUT), thereby
making the proposed Rider RRC rate equal to $0.000236 per kWh (before SUT), effective
Japuary 1, 2018. The proposed decrease in the RRC would have resulted in a decrease of
approximately $17.3 million per year in RRC revenues, without considering the (then) pending '
2015 'RRC Filing. The Company proposcd'to reset the c‘urrent level of its RRC effective January
1,2018.

On February 8, 2018, in a response to a discovery request, JCP&L updated . its
Attachments A and E to reflect actual data through December 31, 2017.  As a result of such
updated data, the proposed Rider RRC rate was updated to $0.000221 per kWh (before SUT),
which would result in a decrease of approximately $14.79 million per year in RRC revenues.

Following the filing of the Verified Petition, the Parties engaged in discovery and
exchanged additional discovery during informal discussions and meetings. As a result of such

discussions, the Parties agreed to resolve this matter as set forth herein below.
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Stipulation

The undersigned Parties DO HEREBY STIPULATE AND AGREE as follows:

1. The Parties agree that the Company’s ending deferred balances in the components
of the RRC listed below at December 31, 2016, were as follows: (i) an over-recovered IDER
balance of $11.8 million, including carrying costs of $(313,949); and (ii) an under-!recovered
SREC 1 and SREC II Program balance of $30.§54 million, after the application of the over-
recovered Rider SCC balance of $4.354 mill'ion6 and including carrying costs of $791,455. See
Stipulation Attachment A, attached hereto.

2. The Parties agree that the ending deferred IDER and SREC I and II Programs
costs at December 31, 2017 will be reviewed in the Company’s 2017 RRC filing. |

3. Asa fesu]t, the Parties agree that: (1) the IDER Program component of JCP&L’s -
RRC rate factor (currently a credit of $0.000584 per kWh) will be removed from the Company’s

Rider RRC; (2) the SREC Program component of JCP&L’s RRC rate factor will be decreaéed
| from the current level of $0.001532 per kWh (exclusive of SUT) to $0.000221 (exclusivé of
SUT); and (3) JCP&L’s overall RRC rate factor will be decreased from the current level of
$0.000948 per kWh exclusive of SUT) to $0.000221 (exclusive of SUT). ‘This decrease in the
RRC rate factor will result in a decrease in annual revenues collected through the RRC of

approximately of $14.79 million. Revised settlement versions of all Attachments to the 2016

filing, are attached hereto as Stipulation Attachments A through F.

4, As a result of the changes in the Rider RRC rate as set forth in this Stipulation, a

typical residential customer consuming 500 kWh in a month will see a decrease in their monthly

% per the BPU's Order in Docket No.ER10010034, signed June 15, 2011, the Board directed JCP&L to
“transfer the existing under or over recovery in Rider SCC to Rider RRC, effective on July 1, 2011.”
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bill from $65.29 to $64.90, a decrease of $0.39 or 0.6%, based on rates effective November 1,
2018.

5. To the extent not otherwise recovered in rates, JCP&L shall be authorized to
continue to defer all additional reasonable and prudent costs of a type previously approved for
recovery through Rider RRC, incurred and deferred subsequent to December 31, 2016, together
with accrued interest thereon, for review and inclusi;)n in future annual RRC filings, subject to
thelBoard’ ’s review and approval. |

6. Interest will accrue on any over- or under-recovered Rider RRC balances at the
interest rate based on a two-year constaﬂt maturity Treasuries as published in the Federal
Reserve Statistical Release on the first day o.f each month (or the closest day thereafter on which
rates are published), plus sixty basis points, but shall not exceed the Company’s overall rate of
return as approved by the BPU. Such interest rate shall be reset each month. The interest
calculation shall be based on the net of tax beginning and ending average monthly balance,
consistent with the methodology in thé Board’s Final Order dated May 17, 2004 (Docket No.
ER02080506 et al.), compounded annually (added to the balance on which interest is accrued
annually) on January 1 of each year.

7. The Parties agree that, for the 2016 period, JCP&L applied the SCC over-
collections to offset under-collections in Rider RRC, The Parties further agree that, pursuanttoa
Stipulation of Settlement filed on July 15, 2014, in Docket Nos, ER10020130, ER11070439, and
~ ER12080756, and pursuant to the Board’s August 24, 2016 Order in the 2009-2013 and 2014
Rider RRC cases, ‘the Rider SCC rate was set to zero as of September 1, 2016.

8. Consistent with the Board’s August 24, 2016 Order, JCP&L will make annual

RRC true-up petitions no later than October 1 of each year. It is further agreed that, included
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with future filings, JCP&L will submit electronic files supporting its petition with all formulas

intact,

9. The Parties agree that upon.the effective date of the Board's written Order
approving this Stipulation, all elements of the 2016 Rider RRC Filing shall be deemed closed

and resolved.
Conclusion

10.  The Parties agree that this Stipulaﬁon contains mutual balancing and
interdependent clauses and is intended to be accepted and approved in its entirety. In the event
any particular provision of this Stipulation is not accepted anlcli ‘ap.proved in its entirety by tﬁe
Board, or is modified by a court of competentjurisdiction, then any Party agérieved thereby shall
not be bound to proceed with this Stipulation and shall have the right, upon written notice to be
provided to all other Parties within ten (10) days after receipt of any such adverse decision, fo
litigate all issues addressed herein to a conclusion. More particularly, in the event this
Stipulation is not adopted in its entirety by the Board in an appropriate Order, or is modified by a
court of competent jurisdiction, then any Party hereto is free, upon the timely provision of such
written notice, to bursue its then available legal remedies with respect to all issues addressed in
this Stipulation, as though this Stipulation had not been signed. The Parties agree. that this

Stiﬁulation shall be binding on them for all purposes herein.

11. It is specifically understood and agreed that this Stip'ulation represents a

negotiated agreement and, except as otherwise expressly provided for herein:
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a. By executing this Stipulation, no Party waives any rights it possesses
under any prior Stipulation, except where the terms of this Stipulation

supersede such prior Stipulation.

b. The contents of this Stipulation shall not in any way be considered, cited
or used by any of the undersigned Parties as an indication of any Party’s
position on any related or other issue litigated in any other proceeding or

forum, except to enforce the terms of this Stipulation.

‘' 12.  This Stipulation may be executed in any number of counterparts, each of which
shall be considered oﬁe anc_l the same agreement, and shall become effective when one or more
counterparts have been sighed by each of the Parties. The Parties understand that the Board’s
written Order approv.ihg this Stipulation shall become effective in accordance with N.JLS.A.

48:2-40.
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CONCLUSJON
WHEREFORE, the Parties hereto have duly executed and do respectfully submit

(his Stipulation to the Board, and recommend that the Board issuc a Final Decision and Order

adopting and approving this Stipulation in its entirety in sccordance with the terms hereof.

Jersey Central Power & Light Company .

Wmdels. Marx, Lane & Mittendor!, LLP

Dated: ”"3-'1"' 20 |‘B’

* Stefanie A. Brand, Esq,
Director, Division of Rate Counset

)

By:

Sarah H, Steindel, Esq.
Assistant Deputy Rate Counsel

Dated: || <27 -2 18

{4D7660494)

12

GURBIR S, GREWAL
ATTORNEY GENERAL OF NEW JERSEY

- Attorney for Staff of the Boand of Public

Utilities

By;

Alex Mofemn
Deputy Attorney General

Da_ted: //’2?"&0/&




Jersey Central Power & Light Company
RGGI Recovery Charge - Rider RRC

Attachment A
Page 1 of 3

Sﬁmmary of Deferred Solar Renewable Energy Certificate (SREC) I & II Financing Program Costs &
Deferred Integrated Distributed Energy Resource (IDER) Investment & Program Costs
Calculation of & Proposed Decrease in Rider RRC Composite Rate Effective January 1, 2018

" Actual Results Through December 2017

Line Calculation of Deferred Cumulative at Refer to
# SREC 1 & II Financing Program Costs Including Interest Dec.31, 2016 Attachment B
SREC I & II Financing Program Revenues
1 SREC I Auction Sales Revenues $ (40,243,895.18) Line 1
- 2 Less; SREC I Auction Transaction Fees 6,352,264.93 Line2
3 Net SREC I Auction Sales Revenues $ (33,891,634.25) Line 3
4 SRECII Auction Sales Revenues (1,840.16) Line 4
5 Rider RRC SREC Revenues {9,327,110.78) Line 5
6 Total SRECI & II Financing Program Revenues $ (43,220,585.19) Line 6
SREC I & 1I Financing Program Costs
7 SREC I Purchases $ 75,101,949.98 Line 7
8 SREC II Purchases 2,200.00 Line 8
9 SREC I Outside Contractors Fees 2,033,501.71 Line 9
10 SRECI Administrative Costs 598,088.27 Line 10
i1 Total SREC I & 11 Financing Program Costs’ $ 77,736,639.96 Line 11
12 SREC Financing Program Under-Recovery § 34,516,054.771 . Linc12
13 Rider SCC (Over)-Recovery Applied to SREC Financing Program Deferral (4,353,632.39)' Line17
14 SREC Financing Program Interest Income : 791,485.41 Line 24
15 Deferred SREC Program Costs Incl.Interest at December 31, 2016 $  30,953,907.79 Line 28
12 Mos.Actuals § Attachment E
2017 SREC Deferred Program Costs Incl Interest for the Year 2017 | (pages | &2)
16 SREC I & II Financing Program Costs (Over)-Recovery 5 (26,383,695.98)] Line 12
17 Rider SCC (Over)-Recovery Applied to SREC Deferral - ' Line17
18 SREC] & Il Financing Program Costs Interest Income 186,045.28 Line 24
19 2017 SRECI &1 Financing Prog.Costs {Over)-Recovery Incl.Interest $ (26,197,650.70)
20 Deferred SREC I & I Financing Program Costs Incl.Interest at Dec.31,2017 $  4,756,257.09 Line 28

Notes:

Per the BPU's Order in Docket No.ER10010034, signed June 15, 2011, the Board directed JCP&L to "transfer the existing

under or over recovery in Rider SCC to Rider RRC, effective on July 1, 2011." Please note that the BPU's Order in Docket
. Nos.ER 140808695 & ER15090995 set the Rider RRC tariff rate to zero effective September 1, 2016. Consequently, there

should be no applications of any Rider SCC-related over-recoveries afier December 31, 2016.
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Jersey Central Power & Light Company
RGOI Recovery Charge - Rider RRC

Attachment A
Page2 of 3

Summary-of Deferred Solar Renewable Energy Certificate (SREC) T & I Financing Program Costs &
Deferred Integrated Distributed Energy Resource (IDER) Investment & Program Costs
Calculation of a Proposed Decrease in Rider RRC Composite Rate Effective January 1, 2018

Actual Resuits Through December 2017

Cumulative at Refer to
IDER Progrsm Investment Dec.31, 2016 Attachment C
IDER Program Investment 8§ 4,863,010.15 Line 2
Deduct: Annual Amortization . (2,003,652.26) Line 5
Rider SCC (Over)}-Recovery Applied to IDER Investment Program (2,859,357.89)' L6+L7
Unamortized IDER Program Investment at Dec.31, 2016 $ - | Line 9
12 Mos.Actuals Attachment E
2017 IDER Program Investment for the Year 2017 | (pages 3 &4)
IDER Program Investment $ : - Line 2
Deduct: Annual Amortization - Line 5
Rider SCC {Ovet)-Recovery Applied to IDER Program Investment - I* Le+L?
Unamort. IDER Program Investment 5 - L3+L8
Unamortized IDER Program Investment at Dec.31, 2017 8§ - Line 9
. Cumulative at Refer to
Calculation of IDER Program Costs Including Interest Dec31, 2016 Attachment D
Rider RRC - IDER Program Revenues $ (12,268,221.97) Line 1
Total IDER Program Costs $  5,144,040.93 Line 6
Less: PJM Net Revenues (6,973,460.16) Line 7
Add: Amortization of IDER Program Investment 2,003,652.26 Line 8
Add: Return on IDER Program Investment 487,172.06 Line 9
Total Recoverable IDER Program Costs 661,405.09 Line 10
Total IDER Program (Over)-Recovery $ (11,606,816.88) Line 11
Less: One Time Transfer of DRWG Curtaflment Program incl.Interest 116,618.64 |* L13+125
IDER Interest (Expense) (313,948.60) Line 24
Deferred IDER Program Costs InclInterest at Dec.31, 2016 $ (11,804,146.84)]  Line31
12 Mos.Actuals Attachment E
2017 IDER Program Costs and Interest for the Year 2017 || (pages 5&.6)
Rider RRC - IDER Program Revenues $ 11,614,422.52 Line 1
Total IDER. Program Costs 3 - Line 6
Less: PJM Net Revenues - Line7
Add: Amortization of IDER Program Investment - Line 8
Add: Return on IDER Program Investment - Line9
Total 2017 12 Mos.Actuals IDER Program Costs - Line 10
2017 12 Mos.Actuals IDER Program Under-Recovery $ 11,614,422.52 Line 11
2017 12 Mos.Actuals IDER Interest (Expense) (67,352,92) Line 28
Deferred IDER Program Costs Incl.Interest at Dee.31, 2017 $  (257,077.24) Line 31

Nofes: .
Per BPU Order in Docket No.EQ08050326, sighed February 17, 2010.
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Attachment A

Page 3 of 3
Jersey Central Power & Light Company
RGGI Recovery Charge - Rider RRC .
Summary of Deferred Solar Renewable Energy Certificate (SREC) I & 1! Financing Program Costs &
Deferred Integrated Distributed Energy Resource (IDER) Investment & Program Costs
Calculation of a Proposed Decrease in Rider RRC Composite Rate Effective January 1, 2018
Actual Results Through December 2017
Calculation of & Proposed Effective Refer to
(Decrease) in Rider RRC Composite Rate January 1, 2018 Atiachment A
Computation of Rider RRC - SREC Program Tariff Rate
Deferred SREC I & II Financing Program Costs Incl.Interest at Dec.31, 2017 $ 4,756,257.09 Line 20
Deferred IDER Program Costs InclInterest at Dec.31, 2017 (257.077.24)° Line 48
Deferred SREC Program Costs Incl.Interest After Application of the Deferred
IDER Program Costs with Interest Account Balance at Dec.31, 2017 $ 4,499,179.85
Forecast MWh Retail Sales for the 12 Months Ended December 31, 2018 - 20,339,475
Proposed Tariff Rider RRC-SREC before SUT ($/kWh) effective January 1, 2018 0.000221 L51/L52/ 1000
Proposed Tariff Rider RRC-IDER before SUT ($/kWh) effective January 1, 2018 0.000000 ||* ’
Proposed Tariff Rider RRC before SUT ($/kWh) effective January 1, 2018 L 0.000221 'L53 +1L54
Current Rider RRC before SUT, effective November 1, 2017 ($/kWh) 0,000948 [|* )
Proposed (Decrease) in Rider RRC before SUT (§/kWh) $ (0.000727) L55-L56
Forecast MWh Retail Sales for the 12 Months Ended December 31, 2018 20,339,475 Line 52
Proposed Rliie;‘RRC"Rgvéppe {Decrease) effective January 1, 2018 18 (14,786,798.33) L57xL58x 1000

No IDER Program Costs are expected to be incurred afier December 31, 2016. Since

the ourrent forecast projects that the deferred IDER Program Cost account balance will
flip to an under recovery in January 2018 (due to the cwrent Rider-RRC-IDER credit of
$.000640 per kWh before SUT), the Company is proposing to temove the IDER portion of
the Rider RRC tariff rate by setting it to zero and netting the remaining forecast Dec.31, 2017
over-recovery of $257 thousand against the deferred SREC I & II account balance.
Subsequent to the 2016 Rider RRC filing on September 29, 2017, the Stipulation of
Settlement in the Company’s 2015 Rider RRC Filing was approved by the BPU*s Order in
Docket No. ER16090921, dated October 20, 2017, that reduced the existing Rider RRC
tariff rate, effective November 1, 2017, to $0,000948 per kWh. This represents a reduction
of $0.000141 per kWh from the original as filed Rider RRC rate of $0.001089 per kWh,



Attachment B

Jersey Central Power & Light Company
Solar Renewable Energy Certificate (SREC) I & II Financing Program Page10f2
Monthly Calculations of {Over)Under-Recovery, Interest,
& Deferred General Ledger Account Balances (Note 1)
For the Year January 1, 2016 - December 31, 2016
Line Calculation of SRECI & i Jan Feb Mar Apr May Jun Jul
i Financing Programs (Over}/Under-Recovery 20156 2016 16 2016 2016 2016 2016
SREC I & II Auction Sales & Rider RRC Revenues: -~
1 SREC I Auction Sales Revenues 5 - 3 - §(1,58409621) $ - 3 : - 3 - % (4,233742.13)
2 Less: SREC I Auction Transaction Fees - - 172,185.57 - - - 4382,163.29
3 Net SREC [ Auction Sales Revenues $ - 5 - 3 (1,411,91064) & - $ - $ - $ (3,756,578.84)
4 SRECII Auction Sales Revenues - - - - . . -
5  Rider RRC SREC I Revenues (Note 2) - - - - - - - ) -
6 Total SREC Auction Sales & Rider RRC Revenues 3 - $ - $ (1,41191064) § - 5 - 3 - $ (3,756,578.84)
SREC I & 1i Financing Programs Costs:
7  SRECI Purchases $ - 1 - $ 199898948 3 - s - s - $ 5,553,889.839
8  SREC IT Purchases - - - - - - -
9 SREC I Outside Contractors Fees (Note 3) (11,755.64) - - 6,104.14 - - -
10 SRECI Administrative Costs 2,976.95 3,643.00 7.478.21 3,162.63 4,332.00 5,556.64 '4,983.16
i1 Total SREC Financing Programs Costs $ (3,773.69) % 3,648.00 $ 200646769 3 9.266.77 § 4,332.00 § 5,556.64 $ 5.558,873.05
12 SREC Financing Programs (OveryUnder-Recovery . 3 (8,778.69) $ 3,64800 $ 59455705 $ 9,266.77 § 4,33200 § 555664 $ 1,802794.21
Calculation of Deferred SREC I & H Financing Programs Jan Feb
{Over)Under-Recovered General Ledger Account Balance 2016 2016
13 Begianing Balance Deferred SREC I & II (Over)/Under-Recovery § 24,676,809.77 $ 34,886,192.93
14 AddA{Deduct): Reclassify Prior Year Interest 218,161.85 &
15 Beginning Balance - Deferred SREC 1 & II Incl. Prior Year Interest $ 3489497162 § 34,886,19293 $ 34,8%9,840.93 § 3548439798 $ 3549366475 $ 35497,996.75 $ 35,503,553.39
16 (Over)/Under-Recovery (Line 12} 7. 594,557.05 9.266.77 4,332.00 5,556.64 1,802,294 21
17 {(Deduet): Rider SCC (Qver)-Recovery Applied to RRC (Note 4)
i8 Ending Deferred (Over)/Under-Recovered SREC Program Balance § 34,886,192.93 § 34,889,840.93 § 3548439798 § 3549366475 § 3549799675 $ 35,503,553.39 $ 37,305,847.60
Caleulation of Interest on Deferred Balance of Jan Feb Mar Apr May Jun Jul
SREC I & I Financing Programs 2016 2016 2016 2016 2016 2016 2016
19 AVERAGE SREC I & Il Financing Programs Principal Balance $ 34,800,58228 § 34,888,016.93 S 35,187,11946 § 3548903137 $§ 3549583075 § 35,500,775.07 § 36,404,700.50
20 Accumulated Deferred Incorme Taxes 14,252 802.86 14,251,754.92 14,373,938.30 14,497 .269.31 14,500,046.86 14,502,066.62 14,871,320.15
21 Average SREC I & II Financing Prog Principal Balance Excl.Dfd. Taxes $ 20,637,779.42 § 20,636,262.01 $ 20,813,181.16 $ 20,991.762.06 § 20,995783.89 $ 20,998,70845 $ 21,533,380.35
22 Multiply By: Interest Rate (Note 5) ' 1.62% 1.41% 1.45% 1.36% 1.40% 1.51% 1.19%
23 Divided By: Months Per Year 12 12 12 I2 12 12 12
24 SRECI & Il Financing Programs Interest Income/(Expense) s 27,361.00 B 2424761 $ 2514926 $ 23,79066 $ 2449508 § 2642337 § 21,353.94
25 Beginning Balance - Deferred SREC I & I Financing Programs Interest 218,161.85 27,861.00 52,108.61 77,257.87 101,048.53 125,543.61 151,966,98
26 Reclassify Prior Year Deferred SREC 1 & 11 Financing Programs Interest (218,161.85) o R Dy, A A A Pare SRR e R T s St :
27 Ending Balance - Deferred SREC I & I Financing Program Interest 3 2786100 % 52,10861 § 7725787 3 10],048, § 12554361 § 15196698 $ 17332092
28 Ending Deferred SREC I & XX Financing Programs Bals Incl.Interest $ 3401405393 § 34094194954 $ 35561,655.85 $ 35594.713.28 § 35,623,540.36 S 35,655,520.37 § 37,479,168.52
Notes: i
1 Cument month may include retroactive adjustments recorded in subsequent months.
2 Asbilled & reported in Report of Electric Sales.
3 Includes JCP&L's share of the National Economic Research Association (NERA) fees
and PIM GATS fees.
4 Per the BPU's Order in Docket No ERI0010034, signed June 15, 2011, the Board
directed JCP&L to "transfer the existing under or over recovery in Rider SCC to Rider
RRC, effective on July 1, 2011."
5 The interest rates equal the 2-year constant maturity Treasuries on the first business day

of each month plus 50 basis points.



of each month plus 60 basis points.

Jersey Central Power & Light Company Attachment B
Solar Renewable Energy Certificate (SREC) I & II Financing Program Page 2 of2
‘Muonthly Calculations of (Over)/Under-Recovery, Interest,
& Deferred General Ledger Account Balances (Note 1)
For the Year January 1, 2016 - December 31, 2016
Line " Calculation of SREC I & H Aug Sep Qct Nov Dec YTD Cumulative
# Financing Programs (Over)/Undexr-Recovery 2016 2016 ‘2016 2016 - 2016 2016 2009 - 2016
SREC I & II Auction Sales & Rider RRC Revenues:

" 1 SREC I Auction Sales Revénues s - 3 - $(3,710,180.25) § - $ (1,597,258.88) $ (11,130,27747) $ (40,243,299.18)
2 Less: SREC I Auction Transaction Fees - - 475,172.25 . - 216,722.24 1,346,243.35 6,352,264.93
3  Net SREC I Auction Sales Revenues 5 - 3 - $ (3,235,008.00) § - $ (1,380,536.64) § (9,784,034.12) § (33,891,634.25)
4  SREC II Auction Sales Revenues - - - - (1,840.16) (1,840.16) (1,840.16)
§  Rider RRC SREC 1 Revenues (Note 2) - (1,304,369.91)  (2,74447642)  (2,523,814.26)  (2,754450.19) (9,327,110.78) (9,327,110.78)
6 Total SREC Auction Sales & Riter RRC Revenues $ - $ (1.304,369.9]) § (5,079484.42) § (2,523,814.26) $ (4,136,826.99) & (19,112,585.06) 3 (43,220,585.19)

SREC I & H Fimanciog Programs Costs:
7 SRECT Purchases $ - $ - $ 547263516 % - $ 2,538,594.64 $ 15564,109.17 $ 75,101,949.98
8 SRECII Purchases - - - - 2,200,00 2,200.00 2,200.00
9 SRECI Outside Contractors Fees (Note 3) 25,895.39 - - 10,763,183 12323.14 43,330.21 2,033,501.71
10 SRECT Administrative Costs 4.788.00 6,005.67 3,302,52 4,302.63 4,104.00 5464041 598,988.27
11 Total SREC Financing Programs Costs 3 30,683.39 § 600567 § 547593768 % 1506581 % 2,557,22178 % 1566427979 £ 77,736,639.96
12 SREC Financing Programs (Over)/Under-Recovery 3 30,683.39 $ (1298364.24) §  (503,546.74) $ (2.508.,748.45) $§ (1,579605.21) § (3448705.27) $ 34,516,054.77
Calculation of Deferred SREC I & II Financing Programs Aung Sep Nov Dec YTD Cumulative
(Over)Under-Recovered General Ledger Account Balance 2016 2016 2016 2016 2016 2009 - 2016
13 Beginning Balance Deferred SREC I & II (Over)/Under-Recovery $ 37,305,847.60 § 37,336,530.99 $ 35,534,620.01 $ 33,025871.56 $ 3467680977 % -
14 Add/{(Deduct); Reclassify Prior Year Interest & 218,161.85 -
15 Beginning Balance - Deferred SREC | & 1T Incl.Prior Year Interest $ 37,305,847,60 $ 37,336,53099 §$ 36,038,165.75 § 35,534,62001 ¥ 3302587156 3 3489497162 § -
16 (Over)Under-Recovery (Line 12) 30,683.39 (1,298,364.24) (503,546.74)  (2,508,748.45)  (1,579,605.21) (3,448,705.27) 34,516,054,77
17 (Deduct): Rider SCC (Over)-Recovery Applied to RRC (Note 4) . o ) (790,166.31) {790,166.31) (4,353,632.39) -
18 Ending Deferred (Over)Under-Recovered SREC Program Balance $ 37.336,530.99 §$ 36,038,166.75 $ 35,534,620.01 § 33,025,871.56 § 30,656,100.04 $ 30,656,100.04 § 30,162,422.38
Calcolation of Interest on Deferred Balance of Aug Sep Oct Nov Dec YTD Cumulative
SREC I & II Financing Programs 2016 2016 2016 2016 2016 - 2016 2009 - 2016
19 AVERAGE SREC 1 & Il Financing Programs Principal Balance $ 37,321,189.30 $ 36,687,348.87 $ 35,786,303.38 § 3428024579 $ 31,840,985.80
20 Accumulated Deferred Income Taxes 15,245,705.83 14,925,782.01 14,518,741, 70 14,003 480,40 13,007.042.70
21 Average SREC I & Il Financing Prog.Principal Balance Excl. Dfd. Taxes $ 2207548347 § 21,700,566.836 §$ 21,167,651.68 §$ 20,276,765.39 $ 18,833,943.10
22 Multiply By: Interest Rate (Note 5) 1.27% 1.38% 140% 1.43% 1.74% -
23 Divided By: Months Per Year 12 12 12 12 12 %
24 SRECI1 & ]I Financing Programs Interest Income/(Expense) 5 23,363.22 3 2495565 $ 2469559 $ 24,163.15 $ 2730922 $ 20780775 % 791,485.41
25 Beginning Balance - Deferred SREC I & II Financing Programs Interest 173,320,592 196,684.14 221,639.79 246,335,38 270,498.53 218,161.85 -
26 Reclassify Prior Year Deferred SREC I & H Financing Programs Inierest 5 i P S R (218,161.85) -
27 Ending Balance - Deferred SREC I & I Financing Program Interest $ 19668414 $ 22163979 § 24633538 § 27049853 § 29780775 § 297,807.75 % 791,435.41
28 Eading Deferred SREC 1 & 1T Financing Programs Bals Incl.Interest § 37,533,215.13  § 36259.806.54 $ 3578095539 § 33296370.09 § 30953907.79 $ 30953907.79 § 30953907.79
Notes:
1 Cuwrent month may include retroactive adjustments recorded in subsequent months.
2 Asbilled & reporied in Report of Electric Sales.
3 Includes JCP&L's share of the National Economic Research Association (INERA) fees
and PIM GATS fees.
" 4 Per the BPU's Order in Docket No,ER10010034, signed June 15, 2011, the Board
directed JCP&L to "transfer the existing under or over recovery in Rider SCC to Rider
RRC, effective on July 1,2011"
5 The interest rates equal the 2-year constant maturity Treasuries on the first business day



Jersey Central Power & Light Company . Attachment C
Integrated Distributed Energy Resource (IDER) Program Page 1 0f2
Monthly Calculations of :
IDER Program Investment - Net of Amortization
& Returp on Investment
For the Year January 1, 2016 - December 31, 2016

Line 15 MW IDER Program Jan Feb Mar Apr May Jun Jul
# Calculation of IDER Frogram Net Investment 2016 2016 2016 2016 2016 - 2016 - 2016
IDER Program Investment: : ’ .
1 Beginning Balance - Cumulative IDER Program Investment S 486301015 § 486301015 $ 436301015 $ 4386301015 § 4236301015 $ 4,863,010.15 £ 4,863,010.15
2 IDER Investment (Net of DOE Reimbursement) - - - - - - : - C -
3 Ending Balange - Cumuiative IDER Program Investment . $ 4,863,010.15 3 486301015 § 426301015 § 486301015 $§ 4,863010.15 § 4,863,010.15 $ 4,863010.15
Accumuilated Amortization: ’

4  Beginning Balance - Accumulated Amortization § (4,863,010.15) % (4,863,010.15} § (4,863,010.15) 3 (4,863,010.15) $ (4,863,010.15) $ (4,363,010.15) $ (4,863,010.15)
5  Current Month Amortization - - : - - - - .

6  Rider SCC (Over)}-Recovery Applied to IDER Investment (Note 1) i
7 Rider S8CC (Over)-Recovery Applied to SREC I Program (Note I) :
% Ending Balence - Accumulated Amortization - $ (4.863,010.15) § (4,863,010.15) § (4,863.010.15) § (4,863,010.15) $ (4,863,010.15) § (4,863,010.15) § (4,863,010.15)
9 Ending Balance - IDER Program - Net of Amortization 5

Line Computation of Return on Jan Feb Mar Apr May Jun Jul
# IDER Program Investment . 2016 2016 . 2016 2016 2016 2016 2016

10 Ending Balance - IDER Program - Net of Amortization s - 3 - 8 - $ - 5. - $ - $ -
11 Accumulated Deferred Income Taxes , - - - . - - - . -
12 Unamortized IDER Program Investment - Net of Tax . 5 - $ - $ .- b - 3 - ] - 3 -
13 JCP&L's Overall Pre-Tex Cost of Capital 11.37% 11.37% 11.37% 11.37% 11.37% 11.37% 11.37%
14 Rcturn on IDER Program Investment $ - § - 8 - 3 - 3 - % - 3 -

Nates: -

1 Per thie BPU's Order in Docket No.ER10010034, signed June 15,2011, the Board
directed JCP&L to "transfer the existing under or over recovery in Rider SCC to
Rider RRC effective on July 1, 2011."



Jersey Central Power & Light Company . Attachment C
Integrated Distributed Energy Resource (DER) Program o Page2 of 2
Monthly Calculations of
IDER Program Investment - Net of Amortization
& Return on Investment
For the Year January 1, 2016 - December 31, 2016

Line 15 MW IDER Program Aug Sep Oct Nov Dec YD Cumulative
# Caleunlation of IDER Program Net Investment 2016 2016 2016 2016 2016 . 2016 2010-2016
IDER Program fnvestment:
1 Beginning Balance - Cumnulative IDER Program Investment $ 4,863,010,15 § 4,863,010.15 § 486301015 % 4.263,010.15 $ 426301015 $ 4,86301015 § -
2 IDER Investment (Net of DOE Reimbursement) - - - - - - 4,863,010.15
3 Ending Batance - Cumulative IDER Program Investment $ 4,863.010.15 $ 4,863,010.15 § 486301015 § 4363,0i0.15 $ 486301015 § 486301015 $ 4,863,010.15
Accumulated Amortization: . .
4 Beginning Balance - Accumulated Amortization 3 (4,363,010.15) § (4,263,010.15) § (4,863,010.15) § (4,863,010.15) % (4,863,010.15) § (4,863,010.15) $ -
5  Current Month Amortization - - - - ’ - - (2,003,652.26)
6  Rider SCC (Over)-Recovery Applied to IDER Investment (Note 1) E (790,166.31) (790,166.31)  (7,212,990.28)
7 Rider SCC {Cver)-Recovery Applied to SREC I Program (Note 1) 790,166.31 790,166.31 4.353,632.39
2 Ending Balange - Accumutlated Amortization ' 3 (4,363,010.15) 5 (4,863,010.15) § (4,863,010.15) $ (4,863,010.15) $ (4.863,010.15) $ (4,863,010.15) § (4,863,010.15)
9 Ending Balance - IDER Program - Net of Amortization 5 - ) - - 3 - s - 8 - 3 - $ -
Line Compnutation of Return on Aug Sep Oct Nov Dec YTD Cumulative
# : IDER Program Investment 2016 . 2016 2016 2016 ~ 2016 2016 2010-2016
10 Ending Balance - IDER Program - Net of Amortization 3 - 5 - 3 - 8 - s
11 Accumulated Deferred Income Taxes - - - i -
12 Unamortized IDER Program Investment - Net of Tax 3 - 5 - % - 3 - 3
13 JCP&L's Overall Pre-Tax Cost of Capital 11.37% 11.37% 11.37% 11.37% 3 Aelaetag
14 Return on IDER Program Iavestment 3 - $ - 3 - 3 - ) - 3 - $  487,172.06
Notes:

1 Per the BPU's Order in Docket No.ER100£0034, signed June 15, 2011, the Board
directed JCP&L to "transfer the existing under or over recovery in Rider SCC to
Rider RRC effective on July 1,2011."



Jersey Central Power & Light Company

Atiachment D

Integrated Bistributed Energy Resource (IDER) Program Page L of2
Monthly Calculations of
IDER Program (Over)/Under-Recovery & Interest (Note 1)
For the Year January 1, 2016 - December 31, 2016
Line Jan Feb Mar Apr May Jun Jul
i Calculation of IDER. Program (Over}Under-Recovery 2016 2016 2016 2016 2016 - 2016 2016
1 Rider RRC - [DER Program Revenues (Note 2} 5 (197,034.89) §  (19647347) § (18342994) §  (166,81870) § (157,093.07) § (198,723.85) $§  (234,87233)
IDER Program Costs:
2 Outside Contractors - 3 4783211 8 (956.64) $ - 3 - H 2844849 3§ 884175 § 9,351.75
3  Customer Incentives - - - - - - -
4 Administrative Expenses 2,444.12 6,019.04 5,108.24 848876 821.94 3,405.18 3,874.86
5 DOE Reimbursements - - - - - - - -
6 Total IDER Program Costs b 50,276.23 § 506240 $ 510824 3§ 348876 $ 2027643 § 1224693 § 13,226.61
7  Less: PJM Net Revenues (Note 3) (91,523.78) £85,619.02) (21,523.78) (88,571.40) (91,523.78) - -
. 8  Add: Amortization of IDER Program Investment - - - - - - -
9  Add: Retun on IDER Program Investment - - - - - - ! -
10 Recoverable IDER Program Costs $  (41,24755) §  (80.556.62) §  (8641554) $  (8008264) $  (62.253.35) $ 1224693 § 13,226.61
11 IDER Program (Over)/Under-Recovery $  {(23828244) §  (277,23009) § - (26084548) §  (24690134) § (2193454 $  (186476.92) §  (221,652.21)
Deferred IDER (Over)/Under-Recovery Jan, 2016 Feb., 2016 Mar. 2016 Apr, 2016 May 2016 Jun. 2016 Jul. 2016
12 Beginning Balince - Deferred IDER (Over)Under-Recovery $ (12,943,683.66) § (13270,771.11) $ (13,548001.20) $ (13,817,846.68) $ (14,064,748.02) $ (14,284,004.44) § (14,470,571.36)
13 Add: One-Time Transfer of DRWG Balance S Lt x
14 Add/(Deduct): Prior Year IDER Program Deferred Interest . cRAE RN : S
15 Beginning Balance - Deferred IDER Program Costs Incl. Prior Year Interest $ (13,032,488.67) $ (13,270,771.11) § (13,548,001.20) $ (13,817,846.68) 5 (14,064,748.02) § (14,284,004.44) $ (14,470,571.36)
16 Add: Current Month IDER, Program (Over)/Under-Recovery (238,282 44) (277,230.09) (269,84548) (246,901.34) (219,346.42) (186,476,92) (221,652.22)
17 Add/(Deduet): Other Adjustments (if any) - - - - - - -
13 Eanding Balance - Deferred IDER (Over)-Recovery $ (13,270,771.11) $ (13,548,001.20) $ (i3,817,846.68) § (14,064,743.02) § (14234094.44) § (14,470,571.36) $ (14,692,223 58)
Computstion of IDER, Program Costs Interest Jan. 2016 Feb. 2016 Mar. 2016 Apr. 2016 May 2016 Jun. 2016 Jul. 2016
19 AVERAGE Principal Balance Before Deferred Taxes $ (13,151,629.89) § (13,409,386.16) § (13,682,923.94) § (13,941,297.35) 5 (14,174,421.23) $§ (14,377,332.90) § (14,581,39747)
"20  Accumulated Deferred Income Taxes (5,372,440.81) {5,477,734.24) (5,589,474.43) (5,695,019.97) (5,790,251.07) (5,873,140.49) {5,956,500.87)
21 AVERAGE Frincipal Balance Excluding Deferred Taxes $ (7,776,189.08) § (7.93165192) § (809344951} § (8,246277.38) $ (8,384,i70.16) $ (8,504,192.41) § (8,624,806.60)
22 Multiply By: Interest Rate (Note 4) 1.62% 1.41% 1.45% 1.368% 1.40% 1.51% 1.19% :
23 . Divided By: Months Per Year 12 12 12 12 12 12 12
24 IDER Program Interest Income / (Expense) 3 (10,501.91) 3 (9,319.69) $ (9,779.58) §- (9,345.78) § (9,781.53) % (10,70L11) § (8,553.02)
Deferred IDER Program Costs Including Interest Jan. 2016 Feb. 2016 Mar, 2016 Apr. 2016 May 2016 Jun. 2016 Jul 2016 -
25 Beginning Batance - Deferred Interest on IDER Program Costs 3 (88,805.01) § (10,501.91) $ (19,821.60) § (29,601.18) § {38,946.96) $ (48,728.49) § (59,429.60)
26 Anmnual IDER Interest Reclass Journal Voucher {JV) ~ 88,805.01 i
27 Beginning Balance After Prior Year Interest Reclass TV 3 - 3 (10,501.91) $ (19,821.60) § (29,601.18) § {38,946.96) $ (48,728.49) $ {59,429.60}
28 IDER Program Interest Income / (Expense) {10,501.91) (9,319.69) (9,779.58) (9,345.78) (9,781.53) (10,701.11) (8,553.02)
29 Balance Reclassified from DRWG Curtailment Program (Note 5} i : 51 R 5
30 Ending Balance - Deferred Interest on IDER Program Costs $ (10,501.91) & (19,821.60) $ 29.601.18) $ 38,946.96) $ (48,72849) § 50,429.60) $ 67,982.62
" 31 Eanding Balance - Deferred YIDER Program Costs Including Interest $ (13,281,273.02) $ (13,567,822.80) § {13,847,447.86) § (14,103,694.98) § (14,332,822.93) $ (14,530,000.96) $ (14,760,206.20)
Notes:
1 Cumrent month may include retroactive adjustments recorded in subsequent months.
2 Asbilled and reported in Report of Electric Sales.
3 PIM Revenues include any PIM rewards earned,
4 The interest rates equal the 2-year constant maturity Treasuries on the first business
day of each menth plus 60 basis points. 4
5 Per BPU Order in Docket No. EQ08050326, signed February 17, 2010.



Jersey Central Fower & Light Company Attachment D
Integrated Distributed Energy Resource (IDER) Program Page2 of2
Monthly Calcalations of -
IDER Program (Over)/Under-Recovery & Toterest (Note 1)
For the Year January 1, 2016 - December 31, 2016
Line Aug Sep Qet Nov Dec YTD Cumufative
# Caleulation of IDER Program (Over)/Under-Recovery 2016 2016 2016 2016 2016 2016 2009 -2016
1 Rider RRC - IDER Program Revenues (Note 2} $  (271,96797) 3 32002864 § 1,003,807.23 % 912,241.16 $ 1,003,15457 § 1,632,610.88 § (12,26822197)
IDER. Program Costs:
2 Outside Contractors 3 990375 3§ 7,89225 $ 8,789.25 § 3,19550 § 3,50000 3 126,79821 §$ 5,531,761.60
3 Customer Incentives - . - - - - 436,538.25
4 Administrative Expenses 2,564.5% 1,056.78 564,77 133.42 - 34,481.69 345,376,15
5 DOE Reimbursements - - - - - - (1,169,635.07)
6 Total IDER Program Costs [ 12,46333 $ 894903 3 935402 $ 332892 § © 3,500,000 % 161,279.90 8§ 5,144,040.93
7  Less: PJM Net Revenues (Note 3) - - - - - (148 761.76) (6,973,460.16)
§  Add: Amortization of IDER Program Investment - - - - - : - 2,003,652.26
9  Add: Retumm on IDER Program Investment - - - - - - 487,172.06
I0 Recoverable IDER Program Costs 3 1246833 % 8,949.03 § 935402 8 3,32892 § 3,500.00 $ (287.481.36) § 661,405.09
11 YDER Program (Over)/Under-Recovery $ (25949964 § 32897767 & 1,013,16125 § 91557008 8 100665457 $ 1,345129.02 § (11,606,816.88)
. Cumulative
Deferred IDER (Over)/Under-Recovery Aug. 2016 Sep. 2016 Oct. 2016 Nov. 2016 Dec. 2016 YTD 2016 2009 - 2016
12 Beginning Balance - Deferred IDER (Over)Under-Recovery § (14 3,609,584, 22y § (12,043,683.66) § -
13 Add: One-Time Transfer of DRWG Balance e ol - 116,752.93
14 Add/(Deduct): Prior Year IDER Program Deferred Interest % : ; aan S (88,805.01) -
15 Beginning Balance - Deferred IDER Program Costs Incl. Prior Year Interest $ (14,692,223.58) $ (14,951,723.22) § (14,622,745.55) $ (13,609,584.30) § (12,694,014.22) § (13,032,488.67) 3 116,752.93
16  Add: Current Month IDER Program (Over)/Under-Recovery (259,499.54) 328 977.67 1,013,161.25 915,570.08 - 1,006,654.57 1,345,129.02 (11,606,816.32)
17 Add{(Deduct): Other Adjustments (if any) - - - - - - -
18 Ending Baiance - Deferred IDER (Over)-Recovery $ (14,951,72322) § (14,622,745.55) § (13,609,584.30) $ (12,694,014.22) § (11,687,359.65) 3§ (11,687,359.65) 8 (11,490,063.95)
R ‘ . Cumulative
Computation of IDER Prograrm Costs Interest Aug 2016 Sep. 2016 Oct. 2016 Nov. 2016 Bec. 2016 YTD 2016 2009 - 2016
19 AVERAGE Principal Balance Before Deferred Taxes $ (14,321,973.40) § (14,787,234.39) § (14,116,164.93) § (13,151,799.26) $ (12,190,686.94)
20 Accumulated Deferred Income Taxes (6,054,776.13) {6,040,585.25) {5,766,453.37) (5,372,510.00) (4,979,895.61)
21 AVERAGE Principal Balance Excluding Deferred Taxes 3 (3,767,19727) 3 (8,746,649.14) § (8,349,711.56) § (7,779,289.26) $ (7,210,791.33) ;
22 Multiply By: Interest Rate (Note 4) 1.27% 1.38% 1.40% 1.43% 1.74%
23 Divided By: Months Per Year 12. 12 12 12 B 12
24 IDER Program Interest Income / (Expense) 3 (5,278.62) § (10,058.65) $ {9,741.33) § (9,270.32) 3 (10,455.65) $§  (116,787.15) §  (313,543.60)
. _ - ) Cumplative
Deferred IDER Program Costs Inclading Interest Aug, 2016 Sep. 2016 Oct. 2016 Nov, 2016 Dec. 2016 YTD 2016 2009 - 2016
25 Beginning Balance - Deferred Interest on IDER Program Costs $ (67,982.62) $ (77.261.24) § {87,319.89) § (9706122) $ (106331.54) §% (88,805.01) § -
26  Annual IDER Interest Reclass Joumal Voucher (JV) st ; ot 88,205.01 -
27 Beginning Balance After Prior Year Interest Reclass JV g (67,982.62) $ (77,261.24) $ {87319.89) § (97,06122) $ (10633154 % - $ -
28 IDER Program Interest Income / (Expense) (9,278.62) (10,058.65) (9,741.33) (9,270.32) (10,455.65) {116,787.19) (313,948.60)
29 Balance Reclassified from DRWG Curtailment Program (Note 5) T R ST ey R R e = - (134.29)
30 Ending Balance - Deferred Interest on IDER Program Costs $ 77,261.24) % (87319.89) $ 97061.22) $§ (106331540 § (116,787.19) $ (116,787.19) §  (314,082.89)
31 Ending Balance - Deferred IPER Program Costs Including Interest $ (15028.984.46) § (14,710,065.44) § (13,706,645.52) § (12,800,345.76) $ (11,804,146.84) § (11.804,146.84) § (11,804,146.84)
Notes:
i Current month may include retroactive adjustments recorded in subsequent months.
2 Asbilled and reported in Report of Electric Sales.
3 PIM Revenues include any PTM rewards camed. .
4 The interest rates equal the 2-year constant maturity Treasuries on the first business
day of each month plus 60 basis points.
5 Per BPU Order in Docket No.EO08050326, signed February 17, 2010,



Jersey Central Power & Light Company Attachment E
Solar Renewable Energy Certificate (SREC) I & JI Financing Program Page 1 of 6
Monthly Calculations of (Over)Under-Recovery, Interest,
& Deferred General Ledger Account Balances (Note 1)
Actual Results Through December 2017
12 Months of Actual Data
Actual Actual Agtual Actual Actal Actual
Line Calculation of SRECI & II Jan Feb Mar Apr May - Jun
# Financing Programs (Over)/Under-Recovery 2017 2017 2017 2017 2017 2017
SREC I & If Auction Sales & Rider RRC Reveaues:
1 SRECI Auction Sales Revenues 5 - 8 - F (12459577 8 - 3 - 3 -
2 Less: SREC I Anction Transaction Fees - - 164,570.33 - ' - -
3 Net SRECT Auction Sales Revenues £ - 3 - 5 (1,08138684) § - § - % -
4 - SRECII Auction Sales Revenues - - (2,343.02) - - -
5 Rider RRC SREC I Revenues (Note 2) (3,019,571.55) (2,697,027.43) (2,580,880.17) (2.445,452.06) (2,380,059.56) {2,807,706.58)
6 ‘Total SREC Auction Sales & Rider RRC Revenues $  (3,019,571.55) $  (2,607,02743) § (356461503} § (244545206) § (2.380,059.56) § (2,807.706.58)
SREC I & iI Financing Programs Costs: - .
7 SRECI Parchases 3 - 3 - % 193004123 8 - 3 - s -
8§ SRECII Purchases - - 2,750.00 - - -
9  SRECI Outside Contractors Fees (Note 3) - - - 920282 - -
10 SRECI Administrative Costs 3,261.14 3,049.64 5,356.16 2.394.84 2,622.92 644140
11 Total SREC Financing Programs Costs 5 326114 S 304964 § 193814739 $ 11,597.66 $ 262292 § 6,441.40
12 SREC Financing Progrums (Over)/Under-Recovery $  (3,01631041) &  (2693977.79) § (1,726467.64) § (2,433,85440) § (2377436.64) § (2,801,265.18}
Calculation of Deferred SREC 1 & II Financing Programs Jan Feb Apr May
{Over)/Under-Recovered General Ledger Account Balance 207 2017 2017 2017
13 Beginning Balance Deferred SREC I & II (Over)/Under-Recovery $ 30,656,100.04 § 2793759738 23,517,151.95 § 21,083,297.55
14 Add/(Deduct): Reclassify Prior Year Interest 297,807.75 3
15 Beginning Balance - Deferred SREC 1 & II Incl Prior Yeor Interest § 3095390779 § 27937,597.38 $ 2524361959 $ 2351715195 § 2108329755 § 18705,860.91
16 (Over)/Under-Recovery (Line 12) : (3.016,310.41) (2,693,977.79) (1,726,467.64) (2,433,854.40) (2,377436.64) (2,301,265.18)
17 (Deduct): Rider SCC (Over)-Recovery Applied to RRC (Nate 4) 3 Tk ;
18  Eudiag Deferred (Over)Under-Recovered SREC I & I Balance $ 27937598738 $ 2524361959 § 2351715195 § 2108329755 § 1870586091 $ 1590459573
Calculation of Interest on Deferred Balance of Jan Feb Mar Apr May Jun
SREC X & I Financing Programs 2017 2017 2017 2017 2017 2017
19 AVERAGE SRECI & TIFi Pr Principal Bal $ 2944575259 § 26359060349 § 2438038577 3 2230022475 § 19,894,579.23 $ 1730522832
20 Accomulated Deferred Income Taxes 12,028,589.93 10,862,263.57 9,959,387.59 $,109,641.81 8,126,935.62 7,069,185,77
21  Average SRECI & Il Financing Prog.Principal Balance Exel IDfd, Taxes $ 17417,16266 5 1572834492 § 1442099818 § 13,190,58294 § 11,767,643.61 § 1023604255
22 Multiply By: Interest Rate (Note 5) : 1.82% 1.82% 1.89% 1.34% 1.88% 1.88%
23 Divided By: Months Per Year ' 12 12 12 12 12 12
24  SREC] & Il Finaneing Programs Interest Income/(Expense) H 2641603 $ 2385466 § 2271307 $ 20,225.56 $ 1843597 § 16,036.47
25 Beginning Balance - Deferred SREC I & I Financing Programs Interest 297,807.75 2641603 50,270.69 12,983.76 93,209.32
26 Reclassify Prior Year Deferred SREC I & II Financing Programs Interest 97,807.75) 8 R oy b T i
27 Ending Balance - Deferred SREC I & H Finanting Program Interest s 2641603 S 5027069 § 7298376 § 111,645.29 127.681.76
2% Ending Deferred SREC I & I1 Financing Programs Balances IncLInterest $ 7796401341 § 2529389028 § 23590,13571 § 21,176,506.87 $ 18817,506.20 16,032,277.49
Notes:
1 Curment month may include retroactive adjustments recorded in subsequent menths.
2 Asbilled and reported in Report of Electric Sales.
3 Includes JCP&L's share of the National Economic Research Association (NERA) fees
and PIM GATS fees.”
4 Per the BPU's Order in Docket No.ER10610034, signed June 15, 2011, the Board
directed JCP&L to "transfer the existing under or over recovery in Rider SCC to Rider
RRC, effective on July 1,2011."
5 The interest rates equal the 2-year constant maturity Treasuries on the first business day

of each month plus 60 basis points.



of each month plus 60 basis points.

Jersey Central Fower & Light Company Attachment E
Solar Renewable Energy Certificate (SREC) I & II Financing Program Page2of 6
Monthly Calcutations of (Over)/Under-Recovery, [nterest,
& Deferved Geners] Ledger Account Balances (Note 1}
Actual Results Through December 2017
12 Months of Aciual Data
_ Actual Actual Actuad Actual Actual Actual
Line Calculation of SREC 1 & T Jul Aug Sep - Oct Nov Dec Total
# Financing Programs (Over}/Under-Recovery 2017 2017 2017 2017 2017 2017 2017
SRECT & IT Aunction-Sales & Rider RRC Revenues: .
1 SREC I Auction Sales Revennes $  (3,275,261.50) § - 5 -5 (263102787 § - 8 (1,382,706.26) $ (B,534,952.80)
2 Less: SREC ! Auction Transaction Fees 435,910.07 - - 419,743.29 - 208,545.22 1,228,768.91
3 MNetSRECT Auction Sales Revenues $ {2,839,35143) § - - %5 (2211728458) § = 5 (LIM,161.04) $  (7.306,183.89)
4 SRECTI Auction Sales Revennes (246,225.00) - - {255,100.35) . - (134,711.43) (638,384.80)
5 Rider RRC SRECI Revenues (Note 2) (3,522,903.70} (3.477319.99) (3,024,688.13) {2.751,899.19) {2,356,539.86) (2,379,701.85) (33,443,750.07)
6 'Total SREC Auction Sales & Rider RRC Revenues S (6,603,480.13) $ (3.47731999) § (3024683.13) $ (5213284.12) § (2.356,539.86) § (3,638574.32) § (413883318.76)
SREC 1 & H Financing Programs Costs: :
7 SRECI Purchases § 501499822 $ - 8 - 5 488052579 § - 8 242998520 § 1425555044
8  SREC H Purchases 235,558.88 - - 284,831.60 - 144,304.94 667,44542
9 SREC I Qutside Contractors Fees (Note 3) 23,167.38 - - - 1,000.00 500.00 - 33,870.20
10 SRECI Administrative Costs 321512 3,020.20 5.301.00 2,508.88 4,287.50 6,2907.92 47,756.72
11 Total SREC Financing Programs Costs 5,276,939.60 § 302020 § 530100 § 515786627 §$ 528750 $ 258108806 $ 1500462278
12 SREC Financing Programs (Over)YUnder-Recovery §  (1,331,54053) § (347429979 § (3,019387.13) § (50,417.85) $ (2.351,252.36) 5  (1,107486.26) § (26,383,695.98)
Caleulation of Deferred SREC 1 & 11 Financing Programs Jul Aug Sep Oct Dec Total
(Over)/Under-Recovered General Ledger Account Balance 2017 2017 2017, 2017 2017
13 Begionning Balawce Deferved SREC I & 1T (Over)/Under-Recovery 15,904,595.73 § 14,573,055.20 1109875541 $ 567759807 5 30,655,100.04
14 Add/{(Deduct): Reclassify Prior Year Intexest T 297,807.75
15 Beginning Balance - Deferred SREC I & I Incl. Prior Year Interest $ 1590459573 § 1457305520 § 1109875541 $ 507936828 5 802395043 $ 567769807 $ 3095390779
16 -(OveryUnder-Recovery (Linz 12) (1,331,540.53) (3,474,299.79) (3,019,387.13) (50,417.85) {2,351,252.36) (i,107,486.26) (26,383,695.98)
17 {Deduct): Rider SCC (Over}-Recovery Applied to RRC (Note 4) = 5 - - -
18  Ending Deferred (Over)Ander-Recovered SREC I & I Balance § 1457305520 § 1109875541 3 207936828 § 802895043 § 567769807 5§ 457021181 § 457021181
Calculation of Interest on Deferred Balance of Hal Ang Sep . Oat Nov Bee Total
SREC I & II Financing Programs 207 07 2017 2017 2017 2017 20
19 AVERAGE SREC I & 11 Financing Programs Principal Balance $ 1523882547 § 1283590531 § 9,589,061.85 $ 805415936 § 685332425 3 512395494
20 Accumulated Deferred Income Taxes 6,225,060.20 5,243,46732 3,917,131.76 3,200,124.10 2,799,582 96 2,093,135.59
21 Average SREC I & Il Financing ngPnumpal Balance Exel Dfd.Taxes $ 901376527 $ 7,59243799 § 567193009 § 476403526 § 405374129 §  3,030,81935
22 Multiply By: Interest Rate (Note 5) 201% 1.94% 1.95% 2.09% 221% 138%
23 Divided By: Months Per Year 2 12 12 12 12 12 g
24 SRECI & I Financing Programs Interest Incnmel(Expense) $ 15,09806 $ 1227444 § 9,216.8% § 829736 $ 746564 5 501113 § 186,045.28
25 Beginning Balance - Deferred SREC I & 1I Finanting Programs Interest 1 80,034 29180775
26 Reclassify Prior Year Deferred SREC I & II Financing Programs & ; e o 97,807.75
27 Ending Balance - Deferred SREC I & 1I Financing Program Interest S 142,779.8 . .. 180,034.15 18604528 § 186,045.28
28 Ending Deferred SREC I & I1 Financing Programs Balances Incl.Interest $ 1471583502 § 1125320967 § 824363943 § 820151894 § 585773222 § _ 4756257.09 §  4,75625749
Notes:
1 Cument month may include retroactive adjustments recorded in subsequent months.
2 Asbilled and reported in Report of Electric Sales,
3 Includes JCP&L's share of the Mational Economic Research Association (NERA) fees
and PTM GATS fees.
4 Pér the BPUs Order in Docket No.ER10010034, signed June 15, 2011, the Board
directed JCP&L to "transfer the existing under or over recovery in Rider SCC to Rider
) RRC, effective on July 1,2011."
5 The interest rates equal the 2-year constant maturity Treasuries on the first business day



Jersey Cenfral Power & Light Company - Attachment E
Integrated Distributed Energy Resource (IDER) Program Page3 of 6
Monthly Calculafions of IDER Progean Investesent
Net of Amortization & Return on Investment
Actual Resulis Throngh December 2017
12 Months of Actnal Data
Actual Actual Actual Acual Actual Actual
Line 15 MW IDER Investment Jan Feb Mar Apr May Jun
# Caleulation of (Over)/Under-Recovery 2017 2017 2017 2017 2007 2017
IDER Program Investment:
1 Beginning Balance - Cumulative [DER Program Investment $ 436301015 § 486301015 § 426301015 $ 4,863010.15 $ 485301015 $ 436301015
2 IDER Program Imvestment - - - - - -
3 Ending Balance - Cumulative IDER. Program Investment $ 486301015 § 4,863010.15 § 486301015 § 486301015 § 43863010.15 $ 436301015
-Accumulated Amortization:
4  PBeginning Balance - Accumulated Amortization § (4,863,010.15) $ (4,863,010.15) $ (4,363,010.15) § (4,863,010.15) $ (4,863,010.15) $ (4,863,010.15)
5 Current Month Amortization - - - - - -
6  Rider 8CC (Over)}-Recovery Applied to IDER ProgInvestment (Note 1)
7 Bider3CC (Orver)-Recovery Applied to SREC Program (Note 1)~
8 Ending Balance - Accumulated Amortization (4,863,010.15) 5 (4,863,010.15) § (4,863,010.15) 3 (4,863.010.15) § (4,863,010.15) $ (4,863.010.15)
¢ Ending Balance - IDER Program Investment - Net of Amprtization $ - 3 - - - s - -
Compatation of Return on .
L4 IDER Program luvestment Jan, 2017 Feb. 2017 Mar, 2017 Apr, 2017 May. 2017 Jun. 2017
10  Ending Balance - IDER. Program Investment - Net of Amortization s - 8§ - 8 - 8 - $ - 8 -
11  Accumulated Deferred Income Taxes - - - - - ‘ -
12 Unamortized IDER Program Investment - Net of Tax s - 8 - 8 - 8 - 8 - - 8 -
13 JCP&L's Overall Pre-Tax Cost of Capital 11.37% 11.37% 11.37% 11.37% 11.37% 11.37%
14 Return on IDER Program Investment $ - 5 - § - 5 - 3 - 3 -

Notes:

Per the BPU's Order inr Docket No ER10010034, signed June 15, 2011, the Board
directed JCP&L to "transfer thre existing under or over recovery in Rider SCC to

Rider RRC effective on July I, 2011." :




Line

Jersey Central Power & Light Company
Integrated Distributed Encrgy Resonrce (IDER) Program
Menthly Caleulations of IDER Program Investment
Net of Amortization & Return on Investment
Achual Results Through I ber 2017
12 Months of Actual Data

15 MW IDER JInvestment
Calculation of (Over)/Under-Recovery
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Actual - Actual Actual “Actual Actual Actual
Jul Aug Sep Oct Nov Dec Total

2017 2017 2017 2007 2017 2017 2017

[

b~ hoth B

IDER Program Investment: .
Beginning Balance - Cumulative IDER. Program [nvestment
IDER Program Investent
Ending Balance - Cumulative IDER Program hvestment
Accnmulated Amortization:
Beginmng Balance - Accumulated Amortization
Current Month Amortization
Rider SCC (Over}-Recovery Applied i0 IDER. Prog Investment (Note 1)
Rider SCC (Over)-Recovery Applied to SREC Progran (Note 1)
Ending Balance ~ Accumulated Amortization
Ending Balance - IDER Program Investment - Net of Amortization

Computation of Retum on
TDER Program Investment

$ 486301015 § 4,863,010.15 § 4,863,010.15 § 4,863,010.15 $ 4386301015 $ 4386301015 § 4,863010.15

§ 486301015 § 486301015 § 4863.010.15 $ 4,363,010.15 § 4863010.15 § 4.363,010.15 § 4.263010.15

$ (4,863,010.15) § (4,863,01015) $ (4863,010.15) $ (4,863,010.15) § (4,363,010.15) § (4,863010.15) § (4,863,010.15)

$ (4,863010.15) § (4,863,010,15) § (4,863,010.15) 3 {4,863,010.15)
5 - 8 - s

{4.863.010.15) $ (4,863,010.15) § (4,863,010.15)
- 3 - 3 - 3 - 3 -

Jul. 2017 Aug 2017 Sep. 2017 Oct. 2017 Nov, 2017 Dec, 2017

Ending Balance - IDER Program Investment - Net of Amortization
Accumulated Deferred Income Taxes

Unamortized IDER Program Investment - Net of Tax

JCPB&1 s Overall Pre-Tax Cost of Capital

Return on IDER Program Investment

Notes: :
Per the BPU's Order in Dacket No ER10010034, signed June 15, 2011, the Board
divected JCP&L to "transfer the existing under or over recovery in Rider SCC to
Rider RRC effective on July 1, 2011."

3 T3 -3 - 3 - 3 3

- 8 - 8 - 3 - 8 - 3
11.37% 11.37% 1137% 11.37% 11.37%

1] - 8 - 8 - 3§ -3 - 3




Jersey Central Power & Light Company

Attachment E

Integrated Distributed Energy Resonrce (IDER) Program Page Sof 6
Monthly Calcutations of IDER Program
(Ovex)Under-Recovery & Interest (Note 1) -
Actual Results Through December 2017
12 Months of Actual Data
Actual Actual Actual Actual © Actual Actual
Line Jan Feb Mar Apr May Jun
# Calculation of IDER Program (Over)/Under-Recovery - 2017 2017 2017 2017 2017 2017
1 Rider RRC - DER Progtam Revenues (Note 2) $ 104523533 § 93230533 § 89310712 § 840,114.34 § 79674596 § 970,718.38
IDER. Program Casts:
2 Qutside Contractors
3 Customer Incentives - - - - - -
4 Administrative Expenses - - - - - -
5 DOE Reimbursements - - - . - - -
6 Total IDER Program Costs $ - 8 - 3 - 3 - 3 - % -
7 Less: PIM Net Revenues (Note 4) - - - - - -
3 Add: Amertization of IDER Program Investment - - - - - -
9 Add: Retam on IDER Program Invesiment - = - - = - -
10 Recoverable IDER. Program Costs 5 W - 5 - 3 - 3 - 3 - § -
11 "IDER Program (Over)/Under-Recovery .5 1045235331 § 03230533 $ 893,107.12 § 840,11434 § 79674596 $  970,718.88
18 Deferred IDER {Over)/Under-Recovery Jan. 2017 Feb. 2017 Mar, 2017 Apr. 2017 May 2017 Jun. 2017
12 Begimming Balance - Deferred IDER (Over)/Under-Recovery $ (11,687,359.65) § (10,758 91151) § (5,826,606.18) § (8,933,499.06) § (2,093,384.72) § (7,256,638.76)
13 Add: One-Time Transfer of DRWG Balance
14 Add{(Deduct): Prior Year IDER Program Deferred Interest A = ey A
15 Beginning Balance - Deferred IDER Program Costs Incl, Prior Year Interest $ (11,304,146.84) $ (10,758911.51) § (9,826,606.18) § (8.933,459.06) § (8,003,384.72) § (7,296,638.76)
16 Add: Current Month IDER. Program (Over)Under-Recovery 1,045,23533 932,305.33 893,107.12 840,114.34 756,745.96 970,718.88
17 Add{(Deduct): Other Adjustments (if any) - - - - - -
12 Ending Balance - Deferred IDER (Over)-Recovery $ (10,75801151) § (9,826,606.18) § (8,933,499.06) $ (8,093,384.72) § (7,296,638.76) § (6,325,919.88)
L# Computation of IDER Frogram Caosts Interest Jan. 2017 Feb. 2017 Mar, 2017 Apr. 2057 May 2017 Jun. 2017
19  AVERAGE Principal Balance Before Deferred Taxes (L15 + L18) $ (11,281,529.18) § (10292,758.85) § (5,380,052.62) $ (8,513,441.89) § (7,695,011.74) § (6,811.275.32)
20 Accumulated Deferred Income Taxes . (4,608,504.67 420459199  (3,831,751.50 (3.477,741.01 (3,143,412.30 2,782,407.60
21 AVERAGE Principal Balance Excluding Deferred Taxes $ (6673,02451) § (6,088,166.86) § (5.548301.12) § (5,035,700.88) § (4,551,599.44) § (4,028,871.72)
22 Multiply By: Interest Rate (Note 5} 1.82% 1.82% 1.89% 1.84% 1.88% 1.88%
23 Divided By: Months Per Year 12 12 12 12 12 12
24 IDER Program Interest [ncome / (Expense) . $ (10,i20.75) § (9,233.72) § (8,733.57) § (7,72141) § (7,130,34) § {6,311.90)
LE Deferred IDER Program Costs Including Interest Jan, 2017 . Feb. 2017 Mar. 2017 Apr, 2017 May 2017 Jua. 2017
25 Beginning Balance - Deferred Interest on IDER Program Costs § (11678719 § (10,120.75) § (1935447) § (28,093.04) § (3581445) §  (42,94529)
26  Agnual IDER Interest Reclass Joumnal Voucher (T¥} 116,787.19 e e s R e
27 Beginning Balance After Prior Year Interest Reclass JV H - 8 (10,120.75) $§ (19,354.47) §  (28,093.04) § (35,81445) §  (42,94529)
28 IDER Program Interest Income / (Expense) {10,120.75) (9,233.72) {8,738.57) (7,721.41) {7,130.84) (6,311.90)
29 Balance Reclassified from DRWG Curtailment Program (Note 6) % R o R S A e S RV B L0 L WA ) : Fve
30 Ending Balance - Deferred interest on IDER Program Costs 5 20.75) $ (19,354.47) §  {28,093.04) § 3581445 §  (42,04529) § 49,257.19)
31 Ending Balance - Deferred IDER Program Costs Including Interest $ (10,769,032.26) $ (9,845960.65) $ (8961,592.10) § (8,129,199.17) § (7.339,584.05) $ (6,375,177.07)
Notes: ’
I Cumrent month may include retroactive adjustments recorded in subsequent months.
2 Ashbilled & reparted in Report of Electric Sales.
3 These costs were not captured i the original August 1, 2014 filing
4 PIM Revenues include any PJM rewards earned or penalties jncurred.
5 Theinterest rates equal the 2-year constant maturity Treasuries on the first business day
of each month plus 60 basis points.
6 Per BPU Order in Docket No.EOD8050326, signed February 17, 2010,



Jersey Central Power & Light Company Attachment E
Integrated Distributed Energy Resource (IDER) Program PageGof6
Monthly Calculations of IDER Program
(Over)/Under-Recovery & Interest (Note I)
Artual Results Throwgh December 2017
12 Months of Actual Data
. Actual Actual Actual Actual Actual Actual
Line Jul Aug Sep Oct Nov Dec Total
# Calculation of IDER Program (Over)/Under-Recovery N7 2017 2017 2017 2017 2017 2017
1 Rider RRC - IDER Program Revetiuas {Note 2)} $ 1,215647.28 $ L1,199,127.17 § 103698708 § 94227785 3 85609865 § 88605753 § 1161442252
IDER Program Costs:
2 Outside Confractors $ -
"3 Customer Incentives - - - - - - -
4  Administrative Expenses - - - - - - -
5 DOE Reimbursements - - - - - - -
6 Taotal IDER Program Costs H - 8 - 3 - 3 - 3 - .5 - 3 -
7 Less: PYM Net Revenues (Note 4) - - - - - - -
§  Add: Amortization of IDER Prograrn Investment - - - - - - -
9 Add; Return on IDER Program Investment - - - - - - -
[0 Recoverable IDER Program Costs 3 ) - 3 - - § - § - $ - $ - s . B
11 IDER Program (Over}Under-Recovery $ 1,215647.28 § 1,199,127.17 § 1036058708 § 94227785 3§ 85609865 § 88605753 § 1161442252
1# Deferred IDER (Over)/Under-Recovery Jul. 217 Aug. 2017 Sep. 2017 Oct 2017 Nov, 2017 Dec. 2017 Total 2017
12 Beginning Balance - Deferred IDER (Over)/Under-Recovery $ (6,325,919.38) § (5,110,272.60) § (3,511,14543) § (2,874,15835) § (1,931,880.50) § (1,075,781.85) § (11,687,359.65)
13 Add: One-Time Transfer of DRWG Balance -
14 . Add/(Deduct): Prior Year IDER Program Defermred Interest (116,787.19) ~
15 Beginning Balance - Deferred IDER Program Costs Incl. Prior Year Interest $ (6,325,919.88) § (5,110,272.60) § (3,911,14543) § (2,374,15835) § (1,931,880.50) § (1,075,781.85) § (11,804,146.84)
16 Add: Current Month IDER Program (Over)/Under-Recovery 1,215,647.28 1,199,127.17 1,036,987.08 942,277.85 856,098.65 886,057.53 11,614,422.52
17 Add/(Deduct): Other Adjustmeats (if any) - - - - - T . -
18 Ending Balance - Deferred IDER (Over)-Recovery $ (5,110,272.60) § (3,911,14543) $ {2,874,158.35) § (1,931.880.50) B (1,075781.85) § (189,72432) § (18572432)
1# Computation of IDER Program Costs Interest Jul. 2017 Aug, 2017 Sep. 2017 Qet. 2017 Nov. 2017 Dec. 2017 tal 2017
19 AVERAGE Principal Balance Before Deferred Taxes (L15 +L18) $ (5,718,096.24) $ (4,510,709.02) $ (3,392,651.89) § (2,403,019.43) § (1,503,831.18) § (632,753.09)
20 Accumulated Deferred Income Taxes 335,842.31 (1,842.624.63)  {1,385,89830 {981,633.44 614,315.03 {258,479.64
21 AVERAGE Principal Balance Excluding Defered Taxes $ (3,382,253.93) $ (2,668,084.35) § (2,006,753.59) § (1.421,38599) § (889,516.15) § (37427345)
22 Multiply By: Interest Rate (Note 5) 2.01% 1.94% 1.95% 2.09% 221% 2.38%
23 Divided By: Months Per Year 12 12 12 12 12 12
24 IDER Program Interest Income / (Expensc) 5 (5,665.28) § (4,313.40) § (3,260.97) § (2,47558) § (1,638.19) § (74231) § (67,352.92)
L& Deferred IDER Program Costs Including Interest : Jul. 2017 Aug. 2017 Sep, 2017 Oct, 2017 Nov. 2017 Dec. 2017 Total 2017
25 Beginning Balavce - Deferred Interest on IDER Program Costs $ (4925719) 3 (5492247T) § (5923587 5 (6249634) 3 (6457242) §  (66,61061) §  (116,787.19)
26  Annual IDER Interest Reclass Journal Voucher (JV) 116,787.19
27 Beginning Balance Afier Prior Year Interest Reclass TV $ (49257.19) § (5492247 5§ (59,2358T) 5 (6249684) 5  (6497242) §  (66,610.61) $ -
28 IDER Program Interest Income /(Expense} {5,665.28) (4,313.40) (3,260.97) (2,475.58) (1,638.18) {742.31) (67,352.92)
29 Balance Reclassified from DRWG Curtailment Program (Note 6) i L ; : 5 -
30 Ending Balauce - Deferred Interest on IDER Program Costs S (5492247) §  (59.23587) §  (62,496.34) § (6497242) % 66610.61) §_ (67,35292) § (67,352.92)
31 FEnding Balance - Deferred IDER Program Costs Including Interest ¥ (5,165,195.07) § (3,970,381.30) $ (2,936,655.19) § (1,996,852.92) ¥ (1,142,392.46) § (257077.24) $  (257.077.24)
Notes:
1 Curent month may include retroactivé adjustments recorded in subsequent months.
2 Asbilled & reported in Report of Electric Sales.
3 These costs were not captured in the original August 1, 2014 filing
4 PIM Revenues include any PJM rewards eamed or penalties incurred.
5 The interest rates equal the 2-year constant maturity Treasuries on the first business day
of each month plus 60 basis points.
6 Per BPU Order in Docket No EO0R050326, signed February 17,2010,
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Rider RRC

RGGI Recovery Charge

APPLICABILITY: Rider RRC provides a charge for the costs associated with demand responsefenergy
effwtencylrenewable energy programs directed by the BPU as detailed below. The RGGI Recovery
Charge (RRC) is appltcable to all KwH usage of any Full Servu:e Customer or Delivery Service
Customer.

For service rendered effective

RRC = $0.000221 per KWH ($0.000236 per KWH including SUT)

The above RRC provides recovery for the following:

Solar Renewable Energy Certificates Financing Program (SREC 1 & )

Pursuant to BPU Orders dated March 27, 2009 and September 16, 2008 (Docket No. EC08090340)
approving an SREC-based financing program (SREC 1), pursuant to BPU Order dated December 18,
2013 (Docket No. EO12080750) approving the SREC Il, and pursuant to BPU Order dated

{Docket No. ER17101031) approvmg the Stipulation of Settiement, the Company shall include an SREC
1&1 Rate of $0.000221 per kWh in RRC effective

The RRC costs shall accrue interest on any over or under recovered balances of such costs at the
interest rate based on a two-year constant maturity Treasuries as published in the Federal Reserve
Statistical Release on the first day of each month {or the closest day thereafter on which rates are
published), plus sixty basis points, but shall not exceed the Company'’s overall rate of return as approved
by the BPU. Such interest rate shall be reset each month. The interest calculation shall be based on the
net of tax beginning and end average monthly balance, consistent with the methodology in the Board’s
Final Order dated May 17, 2004 (Docket No. ER02080506 et al.), compounded annually (added to the
balance oh which interest is accrued annually} on January 1 of each year. .

The RRC is subject to annual true-up.

Issued: . Effective:

Filed pursuant to Order of Board of Public Utilities
Docket No. dated

{40787582:1}



Issued by James V. Fakult, President
300 Madison Avenue, Morristown, NJ 07962-1911

{40787582:1}



