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EFFECTIVE AS OF JANUARY 1, 2020 DOCKET NO. ER19070806
Parties of Record:

Joshua R. Eckert, Esq., Jersey Central Power and Light Company
Stefanie A. Brand, Esq., Director, New Jersey Division of Rate Counsel

BY THE BOARD:

On July 10, 2019, Jersey Central Power and Light Company (*JCP&L" or “Company”) filed a
petition (“July 2018 Petition”) with the New Jersey Board of Public Utilities ("Board”) seeking
review and approval of the deferred balances accumulated with respect to amounts the
Company incurred under Board-approved demand response (“DR”) and renewable energy
programs, to the extent accumulated from January 1, 2018 through December 31, 2018. By this
Decision and Order, the Board considers a stipulation of settiement (“Stipulation”) executed by
JCP&L, Board Staff (“Staff') and the New Jersey Division of Rate Counsel (“Rate Counsel’)
(collectively, the “Parties”), seeking to resolve the July 2018 Petition.

BACKGROUND AND PROCEDURAL HISTORY

Demand Response Programs

AC Cycling Program - JCP&L's Air Conditioning Cycling Program (“AC Cycling Program”)
historically operated under the terms of a series of stipulations entered into by the Parties and
approved by the Board, which required the Company to seek Board authorization on an annual.
basis. By Order dated July 25, 2008, the Board authorized JCP&L to continue its AC Cycling
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Program through May 31, 2009." The July 2008 Order authorized JCP&L to recover costs
deemed prudent under the current Rider System Control Charge (‘Rider SCC"). Through
subsequent Board Orders, the Board authorized JCP&L to extend its AC Cycling Program
through December 31, 2012.2 Pursuant to the March 2011 Order, JCP&L was to wind up and
~ terminate the AC Cycling Program by December 31, 2012.

Demand Response Working Group Program - By Order dated July 1, 2008, the Board directed
the State’s four (4) electric distribution companies ("EDCs”) to submit proposals for DR
programs to be implemented for the period beginning June 1, 2009. By Order dated September
22, 2008, the Board adopted a modified version of a proposal submitted in November 2007 by
the Demand Response Working Group to be implemented through the EDCs under-N.J.8.A.
48:3-98.1.* (‘DRWG Modified Proposal’) By Order dated December 10, 2008, the Board
directed that reasonable and prudent costs associated with the administration of the DRWG
Modified Proposal be recovered via a separate component of the electric RGGI Recovery
Charge (“Rider RRC").* The December 2008 Order directed the EDCs to commence charging
the RRC on May 1, 2009 for the DRWG Modified Proposal.

Integrated Distributed Energy Resource Program - The Board’s July 2008 Order also authorized
JCP&L to implement a new Integrated Distribution Energy Resource Program (IDER”) Pilot
Program designed to deliver approximately eight (8) megawatts (*MW") of new demand

.. response by June 1, 2009. The. amount of direct load control resulting from the IDER Pilot

Program would be counted as part of JCP&L's obligation to provide new DR in 2009 and
thereafter. JCP&L was authorized to recover actual reasonable and prudent costs associated
with the IDER Pilot Program through the current Rider SCC. '

By Order dated August 19, 2009, the Board authorized JCP&L to expand its IDER Program to
add an anticipated additional 15 MW of DR.®> The IDER Expansion Order authorized JCP&L to
recover its actual incremental reasonable and prudent costs for the IDER expansion through a
component of its Rider RRC.

11n re the New Jersey Direct Load Control Program Proposal - Jersey Central Power and Light Company,
BPU Docket No. ER0708375 (July 25, 2008) (“July 2008 Order”).

2 |n re the Verified Petition of Jersey Central Power and Light Company Concerning the Continuation
Bevond May 31, 2009 of its Legacy Direct Load Control Air Conditioner Cycling Program, BPU Docket
No. ER07060375 (March 3, 2009); In re the Verified Petition of Jersey Central Power and Light Company
Concerning the Continuation Beyond May 31, 2010 of its Legacy Direct Load ControlfAir Conditioning
Cycling Program, BPU Docket No. ER10010034 (February 17, 2010) (“February 2010 Order"); In re the
Verified Petition of Jersey Central Power and Light Company Concerning the Continuation Beyond May
31, 2011 of its Legacy Direct Load Control/Air Conditioning Cycling Program (2011 AC Cycling Filing),
BPU Docket No. ER10010034 (March 30, 2011) ("March 2011 Order”).

3 In re Demand Response Programs for the Period Beginning_June 1, 2009—Electric Distribution
Company Programs, BPU Docket No. EO08050326 (September 22, 2008).

4 |n re Demand Response Programs for the Period Beginning June 1, 2009—€Electric Distribution
Company Programs, BPU Docket No. EO08050326 (December 10, 2008) (*December 2008 Order”).

5 In re the Verified Petition of Jersey Central Power and Light Company Cencerning a Proposal for Four
Small Scale/Pilot Demand Response Programs for the Period Beginning June 1. 2009, BPU Docket Nos.
EO08050326 and EO08080542 (August 19, 2009). (“IDER Expansicn Order”)
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By Order dated June 15, 2011, the Board approved a stipulation that, among other things,
authorized JCP&L to transfer the recovery of costs associated with the IDER Pilot Program from
Rider SCC to Rider RRC.% Additionally, the June 2011 Order stated that after termination of the
existing AC Cycling Program, any under- or over-recovery in Rider SCC would be transferred to
Rider RRC. By Order dated August 24, 2016, the Board approved a stipulation that reset its
Rider SCC rate to zero effective September 1, 2016.7 By Order dated December 18, 2018, the
IDER component of JCP&L's RRC was eliminated.® '

Solar Financing Programs

By Order dated August 7, 2008, the Board directed JCP&L and Atlantic City Electric Company
(“ACE”) to file, by September 30, 2008, a solar financing program based upon Solar Renewable
Energy Certificates (“SRECs"), utilizing and incorporating certain mandatory design and filing
requirements. On September 30, 2008, JCP&L filed a petition with a proposed SREC financing
program, which was assigned BPU Docket No. EO08090840.

ACE, JCP&L, Staff, Rate Counsel, and the Solar Alliance (“SA”") considered the ACE and
JCP&L filings in the course of 11 settlement meetings held between February and March 2009.
Over the course of those settlement discussions, the ACE -and JCP&L proposals were
incorporated into a single program, which included a cost recovery mechanism and incentives.
ACE, JCP&L, Staff, and SA executed a stipulation on March 13, 2009 ("March 2009
Stipulation"). Rate Counsel was also a signatory to the March 2009 Stipulation, but reserved its
right to contest three (3) specific issues. By Order dated March 27, 2009 ("March 2009 Order"),
the Board approved the March 2009 Stipulation and decided the contested issues.’ The March
2009 Order authorized JCP&L to enter into long-term contracts to purchase SRECs with a total
estimated program size of 42 MW, (“SREC 1 Program”) Among other things, the March 2009
Order approved the recovery of costs through an SREC rate component of the Rider RRC equal
to a per kWh charge applicable to all customers. As net program costs for the first year of the
program were uncertain, the March 2008 Order required that the JCP&L Rider RRC rate
component for this program be set at zero ($0.0000) and revisited within 12 months of the
awards from the first solicitation.

6 [n re the Verified Petition of Jersey Central Power and Light Company Concerning the Continuation
Beyond May 31, 2011 of its Legacy Direct Load Control/Air Conditioning Cycling Program (2011 AC
Cycling Filing), BPU Docket No. ER10010034 (June 15, 2011).

7 In re the Verified Petition of Jersey Central Power and Light Company Seeking Review and Approval of
its Deferred Balances Relating to, and an Adjustment of, the Rider RRC- RGG! Recovery Charge of its
Filed Tariff (“2009-2013 Rider RRC Filing”) AND In re the Verified Petition of Jersey Central Power and
Light Company Seeking Review and Approval of its Deferred Balances Relating to, and an Adjustment of,
the Rider RRC- RGGI Recovery Charge of its Filed Tariff (“2014 Rider RRC Filing”), BPU Docket Nos.
ER14080869 and ER15090995 (August 24, 2016). (“August 2016 Order”) .

8 In re the Verified Petition of Jersey Central Power and Light Company Seeking Review and Approval of
its Deferred Balances Relating to, and an Adjustment of. the Rider RRC — RGG} Recovery Charge of its
Filed Tariff (“2016 Rider RRC Filing”), BPU Docket No. ER17101031 (December 18, 2018). (“December
2018 Order™}

9 In re the Verified Petition of Jersey Central Power and Light Company Concerning a Proposal for a
Solar Renewable Energy Certificate-Based Financing Program Under N.J.S.A. 48:3-98.1, BPU Docket
No. EO08090840 (March 27, 2009).

3 BPU Docket No. ER19070806
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On May 8, 2009, Rate Counsel filed a Notice of Appeal with the Superior Court of New Jersey,
Appellate Division regarding the additional recoveries portion of the contested issues. On July
29, 2009, ACE, JCP&L, Staff, and Rate Counsel entered into a further stipulation of settlement
with respect to the contested issues. ("Stipulation on Appeal") By Order dated September 16,
2009, the Board modified its March 2009 Order to reflect the terms of the Stipulation on Appeal.
Rate Counsel withdrew its appeal on September 23, 20009.1°

By Order dated December 18, 2013, the Board authorized JCP&L to offer an SREC Il Program
with a total program size of up to 52 MW."" Similar to the SREC | Program, net program costs
for the SREC Il Program were to be recovered through Rider RRC.

July 2019 Petition

In the July 2019 Petition, JCP&L requested review and approval of the deferred balances
associated with its Board approved SREC | & !l Program and the DR Programs to the extent
accumulated from January 1, 2018 to December 31, 2018. In addition, the July 2019 Petition
requested approval to decrease JCP&L’s overall Rider RRC rate from $0.000236 per kilowatt-
hour (“kWh”) [including Sales and Use Tax (“SUT")] to $0.000000 per kWh (including SUT)
resulting in a decrease of approximately $4.5 million per year in RRC revenues. Additionally, in
the July 2019 Petition, JCP&L requested authorization to carry forward unrecovered
administrative fee balances for recovery in future annual periods and maintain the SREC Il
administrative fee at $17.00 per purchased SREC for calendar year 2020.

According to the July 2019 Petition, the net deferred balance related to the IDER Program at
December 31, 2018 amounted to an under recovery of $12,171,114, including carrying costs.
Pursuant to the December 2018 Order, the IDER Program comiponent of JCP&L’s Rider RRC
was eliminated. Consequently, JCP&L offset the final under-recovered IDER Program bhalance
at December 31, 2018 ($12,171,114) against the over-recovered SREC | and SREC Il Program
deferred balance on January 1, 2019, thereby concluding all IDER Program-related activity in
2019.

With respect to the SREC | and Il Programs, the July 2019 Petition indicated that the net
-deferred balance at December 31, 2018 amounted to an over recovery of $21.566 million,
including carrying costs. The Company projected that, at present rates, the net deferred
balance for the SREC | and I Program costs at December 31, 2019 would be an over recovery
of $8.247 million, including carrying costs.

During the pendendy of this matter, the Board issued an Order in JCP&L's 2017 Rider RRC
filing."? In the 2017 Rider RRC Order, the Board authorized a $0.000236 per kWh rate
(including SUT) related to the SREC | and Il Programs.

10 In re the Verified Petition of Jersey Central Power and_Light Company Concerning a_Proposal for a
Solar Renewable Energy Certificate-Based Financing Program Under N.J.S.A. 48:3-98.1, BPU Docket
No. EQ08080840 (September 16, 2009).

1 1n re the Verified Petition of Jersey Ceniral Power and Light Company Concerning a Proposal for a
Solar Renewable Energy Certificate-Based Financing Program Under N.J.S.A. 48:3-98.1, BPU Docket
No. E012080750 {December 18, 2013). ("December 2013 Order")

12 In re the Verified Petition of Jersey Central Power and Light Company Seeking Review and Approval of
its Deferred Balances Relating to, and an Adjustment of, the Rider RRC — RGGI Recovery Charge of its
Filed Tariff {("2017 Rider RRC™), and Seeking Review and Approval of its Administrative Fee for the SREC
It Program Effective as of January 1, 2019, BPU Docket No. ER18101094 (August 7, 2019). ("2017 Rider
RRC Order”) : '
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Through discovery, JCP&L updated its schedules to'include actual information through August
2019. In the update, the Company projected that the net deferred balance for the SREC | and II
Program costs at December 31, 2019 would be an over recovery of approximately $8.11 miliion,

The Company's July 2019 Petition requested a decrease in rates, therefore, public hearings
were not held in this matter. [n addition, no written comments from the public were received.

STIPULATION

Following discovery, the Parties discussed the issues in this mattér. As a result, on November
22,2019, the Parties executed the Stipulation, which provides for the followmg 13

1. The Parties agree that the Company's ending deferred balance in the components of the
RRC at December 31, 2018, were as follows: (i) an under-recovery of $12,171,114 for
the IDER Program, after the application of carrying costs of $(243,932); and (ii) an over-
recovery of $21.566 million for the SREC | and Il Program, after the application of
carrying costs of $760,511. In accordance with the Board’s December 2018 Order in the
2016 RRC Filing, JCP&L offset the final under-recovered IDER Program balance at
December 31, 2018 against the over-recovered SREC | and SREC Il Program deferred
balance on January 1, 2019, thereby concluding all IDER Program-related activity in
2019 and thereafter.

2. The Parties agree that the Company's rate for Rider RRC — RGGI shall be reduced to
$0.000000, effective January 1, 2020. This decrease in the RRC rate factor will result in
a projected decrease of approximately $4 million in the annual revenues collected
through Rider RRC. See Attachments A to F of the Stipulation, which are the
attachments to the July 2019 Petition as updated in responses to discovery in'this
proceeding and to reflect updated current tariff sheets.

3. As a result of the change in the Rider RRC rate as set forth in the Stipulation, a typical
residential customer consuming 768 kWh in a month will see a decrease in his/her
monthly bill from $102.01 to $101.83, representing a decrease of $0.18 or 0.2%, based
on rates effective December 1, 2019.

4. The Parties agree that the Company's SREC II Program Administrative Fee shalll
continue to be $17.00 per purchased SREC for the 2020 calendar year.

5. The Parties further agree that, to the extent not otherwise recovered in rates, JCP&L
shall be authorized to continue to defer all additional reasonable and prudent costs of a
type previously approved for recovery through Rider RRC — RGGI, incurred and deferred
subsequent to December 31, 2018, together with accrued interest thereon, for review
and inclusion in future annual RRC — RGGI filings and related adjustments fo the
Company's Rider RRC — RGGI, subject to the Board's review and approval. The Parties
recognized and acknowledge that the Board’s December 2013 Order provides that “[ajny
underrecovery/overrecovery of Administrative Costs through Program Participant Fees,

13 Although described in this Order, should there be a conflict between this summary and the Stipulation,
the terms of the Stipulation control, subject to the findings and conclusions contained in the Order.
Paragraphs are numbered to coincide with the Stipulation.
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including interest that accrues on any underrecovery/overrecovery, will not be subject to
recovery from ratepayers, but will be deferred until such time there is a true-up of
Administrative Costs and Program Participant Fees.” The Parties agree that the
Stipulation does not modify this or any other provisions contained in the December 2013
Order. :

8. The Partties also agree that interest will accrue monthly on the net-of-tax Rider RRC —
RGGI| deferred balance at a rate equal to the monthly rate actually incurred on short-
term debt, or in the event no short-term debt is outstanding, the rate available on
equivalent temporary cash investments, with annual compounding on January 1 of each
year.

7. The Parties agree that upon the effective date of the Board's written Order approving the
Stipulation, all elements of the July 2019 Petition shali be deemed closed and resolved.

DISCUSSION AND FINDINGS

The Board, having reviewed the attached Stipulation and the record in this proceeding, FINDS
that the Stipulation resolving the July 2019 Petition is reasonable, is in the public interest, and is
in accordance with the law. The Board is satisfied that the costs and revenues related to
JCP&L’s Rider RRC have been reviewed through December 31, 2018 and are deemed
reasonable and prudent, and are therefore in public interest. Accordingly, the Board HEREBY
APPROVES the attached Stipulation and incorporates its provisions as if fully stated in this
Order.

Accordingly, the Board HEREBY AUTHORIZEES JCP&L. to implement an SREC Program rate
component of its RRC of $0.000000 per kWh (including SUT), effective January 1, 2020. As a
result of the Stipulation, a typical residential customer using 768 kWh will see a decrease in
their monthly bill of $0.18.

The Board HEREBY DIRECTS the Company to file the appropriate revised tariff sheets
conforming to the terms of this Order by January 1, 2020. : '

The Company’s costs, including those related to the programs described above remain subject
to audit by the Board. This Decision and Order shall not preclude nor prohibit the Board from
taking any actions determined to be appropriate as a result of any such audit.

6 BPU Docket No. ER19070806
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The effective date of this Order is December 30, 2019.

DATED: \’L\z_o\'\q BOARD OF PUBLIC UTWITIES
_ - - BY:

~.
N

JOSEPH.L. FIORDALISO

PRESIDENT

ARY-ANNA HOLDEN DIANNE SOL‘OMOJN 2

OMMISSIONER COMMISSIONER
UPENDRA J. CHIVUKULA - ROBERT M. GORDON
COMMISSIONER COMMISSIONER
ATTEST: M&M@K

. AIDA CAMACHO-WELCH
" SECRETARY
| HERERY CERTIFY that the within

decument is a true copy of the oHginal
in the files of the Board of Public Utfities.,

7 ' BPU Docket No. ER19070806



Agenda Date: 12/20/19
Agenda liem: 2C

IN THE MATTER OF THE VERIFIED PETITION OF JERSEY CENTRAL POWER AND LIGHT
COMPANY SEEKING REVIEW AND APPROVAL OF ITS DEFERRED BALANCES RELATING
TO, AND AN ADJUSTMENT OF, THE RIDER RRC — RGGI RECOVERY CHARGE OF IT
FILED TARIFF ("2018 RIDER RRC FILING"), AND SEEKING REVIEW AND APPROVAL OF
ITS ADMINISTRATIVE FEE FOR THE SREC Il PROGRAM EFFECTIVE AS OF JANUARY 1,
2020 - DOCKET NO. ER19070806
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Jersey Central

Power & Light
A FirstEnergy Company

300 Madison Avenue
Morristown, NJ 07962

Joshua R. Eckert, Esq.
(973} 401-8838 ]
(330} 315-9165 (Fax)
November 25, 2019
VIA OVERNIGHT DELIVERY
AND ELECTRONIC MAIL

Aida Camacho-Welch, Secretary
New Jersey Board of Public Utilities
44 South Clinton Avenue, 9 Floor
Post Office Box 350

Trenton, New Jersey 08625-0350
Board.Secretary@bpu.nj.gov

Re: Inthe Matter of the Verified Petition of Jersey Central Power & Light Company
Seeking Review and Approval of Its Deferred Balances Relating to, and an -
Adjustment of, the Rider RRC — RGGI Recovery Charge of Its Filed Tariff (“2018
Rider RRC Filing™), and Seeking Review and Approval of its Administrative Fee
for the SREC II Program Effective as of January 1, 2020

Stipulation of Settlement
Docket No. ER19070806

Dear Secretary Camacho-Welch:
Enclosed for filing piease find a fully executed Stipulation of Settlement in the above-
referenced matter. An original and ten (10) copies are enclosed for filing. This Stipulation of

Settlement fully resolves this matter.

Respectfully submitted,

%M-Q Ecnr 8-

Joshua R. Eckert
Counsel for Jersey Central Power & Light Company

Enclosures

ce: Service List
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_ STATE OF NEW JERESY
BOARD OF PUBLIC UTILITIES

In the Matter of the Verified Petition of Jersey

Central Power & Light Company Seeking : : _

Review and Approval of Its Deferred Balances : BPU Docket No. ER19070806
Relating to, and an Adjustment of, :

the Rider RRC — RGGI Recovery Charge :

of Its Filed Tariff (2018 Rider RRC Filing”), : STIPULATION OF

and Seeking Review and Approval of its : SETTLEMENT
Administrative Fee for the SREC II Program :

Effective as of January 1, 2020

Joshua R. Eckert, Esq. (FirstEnergy Service Company), on behalf of Jersey Central Power &
Light Company

Sarah H. Steindel, Esq., Assistant Deputy Rate Counsel, on behalf of the New Jersey Division of
Rate Counsel (Stefanie A. Brand, Esq., Director)

Renee Greenberg and Matko Ilic, Deputy Attorneys General, for the Staff of the New Jersey
Board of Public Utilities (Gurbir S. Grewal, Attorney General of New Jersey)

TO THE HONORABLE BOARD OF PUBLIC UTILITIES:

This Stipulation of Settlement (the “Stipulation™) is hereby made and executed as of the
dates indicated Belo;v by and among the Petitioner, Jersey Central Power & Light Company
(“JCP&L” or “Company”), the Staff of the New Jersey Board of Public Utilities (“Staff’"), and the
New Jersey Division of Rate Counsel (“Rate Counsel”) (collectively, the “Parties™).

The Partiés do hereby join in recommending that the New Jersey Board of Public Utilities
(“Board” or “BPU”) issue an Order approving the Stipulation without modification, based on the

following terms:



BACKGROUND

2016 RRC Filing

On September 29, 2017, JCP&L filed a Verified Petition and supporting materials under
BPU Docket No. ER17101031 (“2016 RRC Filing;’) seeking review and approval of the deferred
amounts included m the Company’s RRC deferred balance, to the extent accumulated from
January 1, 2016, through December 31, 2016. In addition, because the Company’s Integrated
Distribution Energy Resource (“IDER™) Program had ended, JCP&L proposed to “zero-out” the
deferred IDER Program balance by applying it against the deferred SREC balance at December
31,2017, and to remove the IDER component of Rider RRC, thereby making the SREC
component the enly remaining component of Rider RRC. On February 8, 2018, in response to a
discovery request, JCP&L updéted its sﬁpporting materials to reflect data through December 31,
2018. As a result of such updated data, JCP&L proposed the Rider RRC rate be reduced to
$0.000221 per kWh (exclusive of SUT).

On December 18,2018, the Board issued a Decision and Order Approving Stipulation with
regard to the 2016 RRC Filing. Pursuant to the Bbard’s Order: (1) the IDER Program component
of JCP&L’s RRC rate factor was removed from the Company’s Rider RRC; (2) the SREC Program
Component of JCP&L’s rate factor was decreased to $0.000221 per kWh (exclusive of SUT);‘ and
(3) JCP&L’s overall RRC rate factor was decreased from $0.000948 per kWh ($0.001013 per
kWh, including SUT) to $0.000221 per kWh ($0.000236 per kWh, ihcluding SUT). The revised
rates became effective for service rendered on January 1, 2019. The Order also approved a
| provision in the Sltipula-tion of Settlement whereby the parties agreed that the ending deferred
IDER and SREC I and IT Program costs at December 31, 2017, would be reviewed in the

Company’s 2017 RRC Filing.



2017 RRC Filing

On October 1, 2018, JCP&L filed a Verified Petition and supporting materials under BPU
Docket No. ER18101094 (“2017 RRC Filing”) seeking review and approval of the deferred
amounts included in the Company’s RRC deferred balance, to the extent accumulated from
January 1, 2017, through December 31, 2017. In the 2017 RRC Filing, JCP&L proposed to
decrease the RRC rate factor from the then-current 1evel of $0.000948 ($0.001011 per kWh,
including SUT) to a credit of $0.000425 per kWh (including SUT). The 2017 RRC Filing further
sought continuation of the SREC II Program Administrative Fee at $17.00 per purchased SREC
for the 2019 calendar year.

On December 18, 2018, the Board issued a Decision and Order with regard to the 2017 .
RRC Filing which allowed the continuation of the SREC II Program Administrative Fee at $17.00
per purchased SREC for the 2019 calendar year.

On August 7, 2019, tﬁe Board issued an additional Decision and Order (“August 7, 2019
Order”) with regard to the 2017 RRC Filing. The August 7, 2019 Order approved a Stipulation,
which: (1) approved the de_ferred amounts included in the Company’s RRC deferred balance, to
the extent accumulated January 1, 2017, through December 31, 2017; (2) approved the
continuation of the RRC rate at $0.000221 per kWh ($0.000236 per kWh, including SUT); and (3)
confirmed JCP&L’s continuation of the SREC II Program Administrative Fee at $17.00 per
purchased SREC for the remainder of the 2019 calendar year, in accordance with the Board’s
directive in the December 1§, 20 l>8 Order. The Aﬁgust 7, 2019 Order also approved a provision
in thé Stipulation of Settlement whereby the parties agreed that the August 7, 2019 Order did not

resolve the 2018 RRC Filing.



2018 RRC Filing

On July 10, 2019, JCP&L filed a Verified Petition and supporting materials in the instant

proceeding (“2018 RRC Filing™) seeking review and approval of the deferred amounts included in

the Company’s RRC deferred balance, to the extent accumulated from January 1, 2018, through

| December 31, 2018. In the 2018 RRC Filing, JCP&L also proposed that the Rider RRC tariff rate

be reduced to $0.000000 per kWh, effective January 1, 2020, and that the SREC II Program
Administrative Fee continue at $17.00 per purchased SREC ’[;or the 2020 calendar year.

STIPULATION

The undersigned Parties DO HEREBY STIPULATE AND AGREE as follows:

1. The Parties agree that the Company’s ending deferred balénce in the components
of the RRC listed below at December 31, 2018, were as follows: (1) an under-recovery of
$12,171,114 for the IDER Program, after the application of carrying costs of $(243,932); and (i1)
an over-recovery of $21.566 million for the SREC I & II Program, after the application of carrying
costs of $760,511. In accordance with the Board’s December 18, 2018 Order in thé 2016 RRC
Filing, JCP&L offset the final under-recovered IDER Program balance at December 31, 2018
against the over-recovered SREC I and SREC II Program deferred balance on J anuary 1, 2019,
thereby concluding all IDER Program-related activity in 2019 and thereafter. ‘

2. = The Parties agree that the Company’s rate for Rider RRC — RGGI shall be reduced
to $0.000000, effective January 1, 2020. This decrease in the RRC rate factor will result in a
projected decrease of approximately $4 million in the annual revenues collected through Rider
RRC. See Attachments A to F hereto, which are the Attachments to the 2018 RRC Filing as
updated in responses to discovery in this proceeding and to reflect updated current tariff sheets. 2.

3. As a result of the change in the Rider RRC rate as set forth in this Stipulation, a



typical residential.customer. consuming 768 kWh in a month will see a decrease in his/her monthly
bill from $102.01 to $101.83, representing a decrease of $0.18 or 0.2%, based on rates effective
December 1, 2019. | |

4. iThe Parties agree that the Company’s SREC II Program Administrative Fee shall
continue to be $17.00 per purchased SREC for thé 2020 calendar year.

5. The Parties further agree that, to the extent not otherwise recoveréd inrates, JCP&L
shall be authorized to continue to defer all additional reascnable and pfudent costs of a type
previously approved for recovery through Rider RR_C — RGQGI, incurred and deferred subsequent
to December 31, 2018, together with accrued _interest thereon, for review and inclusion in futuré
annual RRC —RGAGI filings and related adjustments to the Company’s Rider RRC — RGGI, subject '
fo the Bbard’s review and approval. The Parties recognize and acknowledge that the Board’s
Order Approving Stipulation dated December 18, 2013 in BPU Docket No. EO12080750 (the
“JCP&L SREC 1T Order”) provides that “[ajny underrecovery/overrecovery of Administrative
Costs through Program Participant Fees, including interest that accrues on any
underrecovery/overrecovery, will not be subject to recovery from ratepayers, but will be deferred
until such time there is a truc-up of Administrative Costs and Program Participant Fees.” The
Parties agree that this Stipulation does not modify this or any other provisions contained in the

| JCP&L SREC II Order.

6. The Parties also agree that interest will accrue monthh; on the net-of-tax Rider RRC
— RGGI deferred balance at a rate equal to the monthly;rate actually incurred on short-term debt,
or in the event no short-term debt is outstandiné, the rate availablé on equivalent temporary cash

investments, with annual compounding on January 1 of each year.



7. The Parties agree that upon the effective date of the Board’s written Order
approving this Stipulation, all elements of the 2018 RRC Filing shall be deemed closed and
resolved. |

CONCLUSION

8. The Parties agree that this Stipulation contains mufual balancing and
interdependent clauses and is intended to be accepted and approved in its entirety. In the event
any particular provision of this Stipulation is not accepted and approved in its entirety by the
Board, or is modified by a court of competent jurisdiction, then any Party aggrieved thereby shall
not be bound to proceed with this Stipulation and shall have the right, upon written notice to all
other Parties within ten (10) days after receipt of any such édverse decision, to litigate all issues
addressed herein to a conclusion. More particularly, in the event this Stipulation is not adopted in
its entirety by the Board in an appropriate Order, or is modified by a court of competent
jurisdiction, then any Party hereto is free, upon the timely provision.of such written notice, to
pursue its then available legal remedies with respect to all issues addressed in this Stipulatioh, as
though this Stipulation had not been signed. The Parties agree that this Stipulation shall be binding
on them for all purposes herein.

9. Itis speciﬁcally understood and agreed that this Stipulation represents a negotiated
agreement and, except as otherwisé expressly provided herein: |
a. By execﬁting this Stipulation, no Party waives any rights it possesses under
any prior Stipulation, except where the terms of this Stipulation supersede
such prior Stipulation; and
b. The contents of this Stipulation shall not be considered, cited, or used by

any of the undersigned Parties as an indication of any Party’s position on



any related or other issue litigated in any other proceeding or forum, except
to eﬁforce the terms of this Sﬁpulation.

10.  This Stipulation may be executed in any number of counterparts, each of which
shall be considered one and the same agreement, and shall become effective when one or more
counterparts have been signed by each of the Parties.

WHEREFORE, the Parties hereto have duly exeéuted and do respectfully submit this
Stipulation to the Board, and recommmend that the Board issue a Final Decision and Order adopting
and approving this Stipulation in its entirety in accordance with the terms he.reof.

[SIGNATURES ON NEXT PAGE]



JERSEY CENTRAL POWER & LIGHT COMPANY
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Joshyfa R. Eckert, Esq.
Covhsel for Jersey Central Power & Light Company

Dated: 1) /?..2.! 4
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STEFANIE A. BRAND, ESQ.
DIRECTOR, DIVISION OF RATE COUNSEL

N AW LIP Y,

Sarah H. Steindel, Esq.
Assistant Deputy Rate Counsel

Dated: lLL"ll! W19

GURBIR S. GREWAL
ATTORNEY GENERAL OF NEW JERSEY
ATTORNEY FOR STAFF OF THE BOARD OF PUBLIC UTILITIES

ey Matke Jlic

Matko Ilic
- Deputy Attorney General

Dated: H/ZZ/lc[ -~




Aftachment A

Page 1 0f 3
Jersey Central Power & Light Company ‘
2018 RGGI Recovery Charge - Rider RRC Filing
Summary of Deferred Solar Renewable Energy Certificate (SREC) I & 11 Financing Program Costs &
Deferred Integrated Distributed Energy Resource (IDER) Program Costs
Recommending No Change In Rider RRC Tariff Rate
Actual Results Through August 2019
Line Calculation of Deferred Cumulative at Refer to
# SREC & II Financing Program Costs Including Interest Dec.31, 2018 Attachment B
SREC I & II Financing Program Revenues

1 SRECT Auction Sales Revenues $  (56,584,745.92) Line 1
2 Less: SREC I Auction Transaction Fees 8,697,758.85 Line 2

3 Net SREC I Auction Sales Revenues $ (47,886,987.07) Line 3
4  SRECII Auction Sales Revenues (2,650,039.73) Line 4

5 Rider RRC SREC Revenues (75,017,058.87) Ling 5
6 Total SREC 1 & II Financing Program Revenues 3 (125,554,085.67) Linie 6

SREC I & II Financing Program Costs

7  SRECT Purchases $ 102,299,618.98 Line 7

8 SRECII Purchases . 2,475,768: 10 Linc 8

9  SRECI Outside Contractors Fees 2,111,483.63 Line 9
10 SREC I Administrative Costs 694,382,39 Line 10
11 Total SREC I & II Financing Program Costs $ 107,581,253.10 Line 11
12 SREC Financing Program (Over)-Recovery 5 (17,972,832.57) Line 12
13 Rider SCC (Over)-Recovery Applied to SREC Financing Program Deferral (4,353,632.39(" Line 17
14 SREC Financing Program Interest (Expense) 760,511.32 Line 24
15 Deferred SREC Program Costs Incl.Interest at December 31, 2018 $ (21,565,953.64) Line 28
16 (Deduct): IDER Program Under-Recovery Applied to SREC I Program 12,171,114.11 |? Line 29
17 Deferred IDER Program Costs Incl.Interest at Jan.1, 2019 £ (9,394,839.53) Line 30
"8+4 Forecast" Refer to

18
19
20
21

22
23
24
25

2019 "8+4" Forecast of SREC Deferred Program Costs Inck Interest

for the Year 2019

Attachment D-1

SREC [ & II Financing Program Costs Under-Recovery -~ — -~
SREC [ & 1I Financing Program Costs Interest (Expense)
2019 SREC I & 1I Financing Prog.Costs Under-Recovery Incl.Interest

Deferred SREC I & IX Financing Program Costs Incl.Interest at Dec.31,2019

-3 - 1,472,997.48 .

{197,183.43)

3 1,275,814.05

$  (8,119,025.48)

Page 2, Line 12

Page 2, Line 25

Page 2, Line 29

"8+4 Forecast" Refer to
2020 "3+4" Forecast of SREC Deferred Program Costs Incl. Interest for the Year 2020 Attachment D-2
SREC I & Il Financing Program Costs Under-Recovery $ 7,975,819.19 Page 2, Line 12
SREC I & I Financing Program Costs Interest (Expense) (77,910.66)ff Page 2, Line 25

2020 SREC I & II Financing Prog.Costs Under-Recovery Incl.Interest
Deferred SREC I & II Financing Program Costs In¢l.Interest at Dec.31, 2020

Notes:

Per the BPU's Order in Docket No.ER1_0010034, signed June 15, 2011, the Board
directed JCP&L to "transfer the existing under or over recovery in Rider SCC to
Rider RRC, effective on July 1, 2011." Please note that the BPU's Order in
Docket Nos.ER14080869 & ER15090995 set the Rider SCC tariff rate to zero
effective September 1, 2016. Consequently, there should be no applications

of any Rider SCC-related over-recoveries after December 31, 2016. '

Per BPU Order in Docket No.ER17101031, signed December 18, 2018, ¢liminating the

IDER portion of the RRC rate, effective January 1, 2019,

3 7,897,908.53

$ (221,116.95)

Page 2, Line 29



Jersey Central Power & Light Company

_ 2018 RGGI Recovery Charge - Rider RRC Filing _

Summary of Deferred Solar Renewable Energy Certificate (SREC) 1 & II Financing Program Costs &

Deferred Integrated Distributed Energy Resource (IDER) Program Caosts
Recommending No Change In Rider RRC Tariff Rate

Actual Results Through August 2019

Attachment A

Page 2 of 3

: : Cumulative at - Referto
Calculation of IDER Program Costs Including Interest Dec.31, 2018 ‘Attachment C
26 Rider RRC - IDER Program Revenues $ 11,637,022.61 Line 1 '
27 IDER Program Costs 661,405.09 I Line 2
28 IDER Program (Over)/Under-Recovery $ 12,298,427.70 Line 3
29 Less: One Time Transfer of DRWG Curtailment Program incl.Interest 116,618.64 {* L5+121
30 IDER Program Interest Income / (Expense) (243,932.23) Line 16
31 Deferred IDER Program Costs Incl.Interest at Dec.31, 2018 $12,171,114.11 Line 23
32 (Deduct): IDER Program Under-Recovery Applied to SREC I Program (12,171,114,11) ¢ Line 24
33 Deferred IDER Program Costs Incl.Interest at Jan.1, 2019 $ - Line 25
"8+4 Forecast" Refer to
2019 "8+4" Forecast of IDER Program Costs and Interest for the Year 2019|| Attachment E
34 Rider RRC - IDER Program Revenues ~ $ - Line 1
35 Total IDER Program Costs o - Line 2
36 IDER Program {Over)/Under-Recovery $ - Line 3
.37 Less: One Time Transfer of DRWG C‘urt__@ilm_entrl?rc.)gra}_m incl.Interest ) -8 Line 5
38 IDER Interest (Expense) - '~ Line 21
39 2019 IDER Program Costs (Over)-Recovery Incl.Interest $ -
40 Deferred IDER Program Costs Incl.Interest at Dec.31, 2019 g - Line 24

Notes:

* Per BPU Order in Docket No.EO08050326, signed February 17, 2010.
4 Per BPU Order in Docket No.ER17101031, signed December 18, 2018,

eliminating the IDER portion of the RRC rate, effective January 1, 2019.




Attachment A

Page3 of 3
Jersey Central Power & Light Company
2018 RGGI Recovery Charge - Rider RRC Filing
Summary of Deferred Solar Renewable Energy Certificate (SREC) I & II Financing Program Costs &
Deferred Integrated Distributed Energy Resource (IDER) Program Costs
Recommending No Change In Rider RRC Tariff Rate
Actual Results Through August 2019
Calculation of a Proposed Effective Refer to
Increase in Rider RRC Composite Rate Jan.1, 2020 Attachment A
Computation of Rider RRC - SREC Program Tariff Rate
41 Deferred SREC I & II Financing Program Costs Incl.Interest at Dec.31, 2620 $  (221,116.95) Line 25
42 Deferred IDER Program Costs Incl.Interest at Dec.31, 2019 : Co- Line 40
43 FORECAST Deferred SREC Program Costs Incl.Interest After Application of the
Deferred IDER Program Costs with Interest Account Balance at December 31, 2020 $  (221,116.95) 141 +142
Proposed Rider RRC Tariff Rate & (Decrease) in Rider RRC Revenues
44 PROPOSED Tariff Rider RRC before SUT {$/kWh) effective January 1, 2020 § 0.000000
45 Current Rider RRC before SUT (§/KWh), effective January 1, 2019 0.000221
46 Tariff Rider RRC-SREC before SUT ($/kWh) effective Jan.1, 2020 3 (0.000221) L44-145
47 Forecast MWh Retail Sales for the 12 Months Ended Dec.31, 2020 20,234,922

48 Rider RRC Revenue (Decrease) effective Jan.1, 2020

® The IDER Program is completed and the deferred balances are zero at January 1, 2019.

8 (4,472,000.00)

L46 x 147 x 1000



Jersey Central Power & Light Company :
Solar Renewable Energy Cerdificate (SREC) 1 & 11 Financing Programs

Attachment B -

Pagelof2
Maonthly Calculations of (Over)/Under-Recovery, Interest,
& Deferved General Ledger Account Balances (Note 1)
For the Year January 1, 2018 - December 31, 2018
Line Caleulation of SREC 1 & 11 Jan Feb Mar Apr May Jun Jul
# Finanting Programs (Over)Under-Recovery 2018 2018 2018 2018 2618 2018 2018
SREC I & Il Auction Sales & Rider RRC Revenues: .
1 SREC I Auclion Sales Revenues $ - % - 5{1,208,105.00) % - 5 - § - 8 (267342730
2 Less: SREC I Auclion Transaction Fees : - - 161,823.35 - - - | 39730330
3 Net SREC T Auction Sales Revenucs 5 - $ - $ (1,046,28L.15) $ - $ - 5 - 8 (2,276,124.00)
4 SRECII Aucticu Sales Revenues - - (170,323.00) - - - (553,796.37)
5  Rider RRC SREC Revenues (Note 2} (2,934,210.20)  (2.625.987.19)  (2,321,518.12)  (2,298,110.96)  (2,212,070.77)  (2.608,728.97) {3,249,290.39)
6

o Y=

11
12

Total SREC Auction Sales & Rider RRC Revenues

SREC I & II Financing Programs Costs:
SREC I Purchases
SREC Il Purchases
SREC I Outside Contractars Fees (Nale 3}
SREC 1 Administrative Costs
Total SREC Financing Programs Costs
SREC Financing Programs (Gver)/Under-Recovery

Caleulation of Deferred SRECY & 11 Fin;ncing Proprams
(OveryUnder-Recovered General Ledper Account Balance

§ {2,934.21020) ¥ {2.625987.19) § 43.538,132.27)

$2,295110.96) 3 (2,212,070.77) § {2,608,724.97)

S _(6.079.210.76) .

5 - ¥ -5 187831397 % - 3 - § - S 457194972
- - 156.016.26 - - . - 507.852.65

9.926.35 - - 6,531.01 - - -
2,586.81 4.699.34 3,735.97 4,176.27 4,048,592 7.083.61 267488

5 1251316 8

4,699.34 § 2,040066.20 § 10,708.18

3 4.048.52 § 7.085.61

S 5.082.477.35

$ {2.921.407.04) § {2.621,237.85) § {1.498.056.07)

§ (2,287.402.78) § (2,208021.85) §$ (2.601,641.36)

5 (996,733.5D

Jan
2018

Feb Mar Apr
2018 2018 2018

May Tun
2018 . 2018

Jul
2018

Beginning Balance Deferred SRECT & I (Over)Under-Recovery
Add/(Deduct): Reelassify Prior Year Interest

Beginning Balance - Deferred SREC [ & I Inel.Prior Year Interest
(Qver)Under-Recovery {Line 12)
(Deduct): Rider SCC (Qver)-Recovery Applied to RRC (Note 4)
Ending Deferred (Over)/Under-Recovered SREC Program Balance

S 4,570211.51 S 1,834, 560 05 5 (786727 80) 3 (2, 284 783, 87} 3 (4 572186 65) § (6780 208.50)

S II5IT0 5 18456005 § (R6TITE0) § ZI8ATIET) § (G5TL1865) 5 (6,780.208.50)

(2,921,697.04)

: AT, : )i ._u EVOTREIN o D
S l 834, 560 05 $ [_86 727 0} S (2 .234 '1'83 37) $ (4 572, 136 65} § (6, 780.208 50)_§ (9. 381 851 86)

» (2 621 ,287.85) (1 498 05& D'T) (2 287, 402 '18)

e 203.021 85) (2.601,643.36)

3 (9,381,851.86)
27T SR R
3 (9.381,851.86)
(556,733. Sl)
i oy

& (10! 378 585, 37)

Caleulation of Interest on Deferred Balance of Jan Feb Mar Apr May Jun Jal
SREC 1 & I Financing Programs 2018 2018 2018 2018 2018 2018 2018
AVERAGE SREC I & Il Financing Pregrams Principal Balance § 329540857 § 52391613 § (1,535,755.84) § (3,428,485.26) § (5,676,197.58) § (8,081,030.18) § {(9.880,218.62)
Accumulated Deferred Income Taxes 926,339.35 147,272.82 (431,700.57} (963,747.21)  (1,595.570.14)  (2,271,577.58) (2,777.329.45)
Average SREC 1 & IT Financing Prog. Prlnclpal Balance Excl.Dfd. Taxes 3 236906922 § 376,643.31 S (1,104,054.87) § (2,464,738.05) § (4,080,61844) 3 (5,809,452.60) $ (7,102,885.17}
Multiply By: Intatest Rate (Noe 5} 2.52%- 2.76% 2.82% 2.85% 310% 3.07% 317%
Divided By; Months Per Year : 12 12 ! 12 12 12 12 12
SREC I & 11 Financing Programs [nterest Income/{Expense) 3 4975.05 § 86628 § (2,594.53) $ (5853750 § (10,541.60) § (14,362.52) § (18,763.47)

Beginning Balance - Deferred SREC [ & 11 Finanging Programs Interest
Recelassily Prior Year Deferred SREC-1-&-11 Finuncing Programs Intorest -
Ending Balance - Deferred SREC t & 11 Finanting Program [nterest
Ending Deferred SREC I & IT Financing Programs Bals Incl.Interest
{Deduet): IDER Program Under-Recovery Applicd to SREC I Program (Note 5}
Ending Balance - Deferred IDER Program Costs [ncluding Interest

Notes:
Current month may include retroactive adjustments recerded in subsequent months.
As billed & reported in Report of Eleciric Sales.

186,045,283

S 457505 3 53413

4, 975 05

5,841.32

584135 5 324680 5

324650

(2,606.05) S

{13,148.55) §

(28,011.07) °

(28,011.07)
R

(46.774.54)‘ o

Includes JCP&L's share of the Nalional Economic Research Association (NERA) fees and

PIM GATS fees.

Per the BPU's Order in Docket No.ERLE(10034, signed Junc 15,201 1, the Board directed
JCP&L 1o “transfer the existing under or aver recovery in Rider SCC 10 Rider RRC,
¢Mective on July 1, 2011."

The intercst rates equal the Z.year ¢onstant maturity Treasuries on the firss business day of

¢ach month plus 60 basis points.

T (780.886.47) S (2.281,337.07) 3 (4.374.799.60) 8 (6.793.357.03)

$ (0.40;

S
293 § (10425,358.91)




cach menth plus 60 basis points,

Jersey Central Power & Light Company Attachment B
Solar Renewable Energy Certificate (SREC} 1 & 11 Financing Programs Page2of2
Maonthly Caleulations of (Over)/Under-Recovery, Interest,
& Deferred General Ledger Aecount Balances (Note 1)
For the Year January 1, 2018 - December 31, 2018
Line Caleulation of SREC 1 & 11 Aug Sep Oct Nov Dee YTD Cumulative
f Financing Programs (Over)/Under-Recovery 2018 2018 2018 2018 2018 2018 2009 -2013
. SRECT & Il Auction Sales & Rider RRC Revunuer .
| SREC [ Auclion Sales Revenues $ - S - 5 2,810.28764) § - $ (Li05074.00) § (7,305893.94) $§ (56,584,74592)
2 Less: SREC T Auction Transagtion Fees - - 400,112.20 - 157,485.66 1,116,725.0) 3,697,753.85
3 Net SREC I Auction $ales Revenues 5 - 5 = 5 (2419,17544) § -8 (947,588.34) S (5,689,16893) § (47.886,987.0T)
4 SRECTI Auction Sales Revenies - - (922,155.40) - {363,540.00) {2,009,814.71 {2.650,039.73)
5 Rider RRC SREC Revanues (Note 2) 13434,399.49) (3,383,732.12) 12.541,785.98) {2.217281.68) (2,419,082.15} {32,246,198.02) (75,017,058.87)
6 Total SREC Auction Sales & Rider RRC Revenues 3 (3434,39949) § {3,383,732.12) § (5.883,116.82) 3 (2.217281.68) § (3,730,21049) 5 (40,545,181.72) § (125,554,085.67)
SREC I & II Financing Programs Costs:
7 SRECI Purchases 5 - 8 - 4466425033 5 -5 182756454 % 1294211856 § 102,299.61898
8§ SRECII Purclases . - - 812,081.29 - 329,272.48 1,806,122.68 2,475,768.10
9 SREC I Oulside Contractors Fees (Note 3) 18,977.95 - - 767551 1,060,00 4411172 2,111,483.63
10 SRECT Administrative Cosls 3,574.64 4,048.92 2,5856.81 3,515.36 2.903.67 47.637.40 694,382.39
11 Total SREC Financing Programs Costs 3 22,552.59 8 404882 § 547985843 § 1L,101.07 &  2,160,740.69 § 1483599036 § 107,581.253.10
12 SREC Financing Programs (Over)/Under-Recovery 3 (3411846900 % "[3,379.683.20) §  (403.258.39) $ (2.206,090.61) § (1,560,460.80) § (26.105,191.36) § (17.972.332.57)
Caleulation of Deferred SREC I & IT Financing Programs Avg Sep Oet Nov Dec YTD - Cumulasive
{Over)/Under-Recovered General Ledger Account Bal 2018 2018 2018 2018 . 2018 2018 2009 - 2018
13 Beginning Balance Deferred SREC I & II {Over)/Under-Recovery S (]D 378, 585 37) S (]3 790 432 27) $ (]'n‘ 170 ]15 A7) $ {!'? 573, 373 86) 3 (19 779 464 47) 3 457021181 % -
14 AddADeduct): Reclassify Prior Year Interest s : : ;. T b T IR 186,045.28 -
15 Beginning Balance - Deferred SREC 1 & II Incl.Prior Year [nterest § (]0 378.585. 37} S (]J 790 432 27) $ (]T 170 HS 47) 3 (17 373,373, 86) s (19 779 464 47) $ 475625709 % -
16 {Over)Under-Recovery (Line 12) 3 411 846 90) (3,379, 683 20) (403 258 393 (2 206 090 61) (1,569,469.80)  (26,105,i191.36) (17.572,832.57)
17 (Deduet); Rider SCC (Over)-Recovery Applicd to RRC (Note 4) . R N gl N i . - {4,353.632.39)
1%  Ending Deferred (Over)/Under-Recovered SREC Program Balance S (13 790, 4:” 27y § (17,170, ]15 47) $ {17, 573.373 86) 8 [19 779 464 47) S (21,343,934 27! $ {21,3438.934.27) §  (22.326,464,96)
Cateulation of Interest on Deferyed Balance of Aug Sep Oct Nov Dec YTD Cumutative
SREC 1 & Ul Financing Programs 20i8 2018 2018 2018 2018 2018 2009 - 201§
19 AVERAGE SREC 1 & Il Financing Programs Pringipal Balance $ (12,084,508.82) § (15480,273.87) § (17,371,744.67) § (18,676,419.17) $ (20,564,199.37) ;
20 Accumulated Deterred Income Taxes {3,396.955.43) {4,351.504.98) (4.883,197.43) {5.240,941.43) (5,780,596.44) 3
21 Average SREC 1& Il Financing Prog. Principal Balance Excl.Ixfd. Taxes $ (8,687,553.39) § (11,128,768.89) § (12,488,547.24) § (13,426477.74) 5 (14,783,602.93) §
22 Multiply By: Interest Rate {Note 5) 3.21% 3.26% 342% 3.44% 3143% §
23 Divided By: Months Per Year 12 12 12 12 12 RN A Sortchn
24 SREC [ & If Financing Programs Interest Income/(Expense) 3 (23,673,59) § (30,233,16) § (35,592.37) § (38,489.24) § (42,25647) §  (217,019.37) § 760, 511 37
15 Beginning Balance - Deferred SREC 1 & 11 Financing Programs Inierest (46,774. 54) (70.448 13) (100,681.20) (136,273.66) (174 762, 90) 136,045.28 -

" 26 Reclassily Prior Year Defcrred SREC 1 & II Financing Programs Interest-- R R L s s S A T i {136.045.28) -
27 Ending Balanec - Deferred SREC 1 & 1l Financing Program Interest 3 {70.948. 13) 3 (100 GR1 29) 5 {116,273.66) 3 (1?4 762.90) § {217 Olj) 5 (21701937 § 760,511.52
28 Ending Deferred SREC 1 & 1I Financing Programs Bals IncLInterest § (13 860,380 40) 3 (17270, 796 76) § $ b (17, '1'09 647.52)_ S (19.954 227. 37] _3 (21 565,853, 64 $ (21,565,953.64) $ (21.565.953.64)
29 {Deduct); IDER Program Under-Recovery Applied to SREC T Program (Nate $) B Lk : Lh B : 12,171,114.11 1217504411 12,171,114.11
30 Ending Balance - Deferred IDER Program Costs Including Interest B S (0.394830.53) § (9.394.830.53) $  (9.394.830.51)

Notes: .

| Cument menth may include vetrozctive adj £ ded in $ub months.

2 Asbilled & reporied in Report of Electric Salos,

3 Includes JCP&L's share of the Natjonal Economic Research Association (NERA) fees and
PIM GATS fees,

4 Per the BPU's Order in Dockel No.ER 10010034, sizned June |3, 2011, the Board directed
ICP&L 1o "transfer the existing under or over recovery in Rider SCC to Rider RRC,
effective on July 1,2011,"

5 The interest rates equal the 2-year constant maturity Treasuries on the first business day of
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Monthly Calculations of
IDER Program (Over)/Under-Recovery & Interest (Note D
For the Year January 1, 2018 - December 31, 2018
Line Jan Feb | Mar Apr May Jun Jul
# Calculation of IDER Program (Over)IUnder-Rccovery 2018 2018 2018 2018 2018 2018 2018
I Rider RRC- IDER Progtam Revenues {(Note 2) $1,118,52093 5 99958172 $ 88495388 3§ 8§76,04142 § 843324105 § 994450.16 § 1,238,632.59
2 Recoverable IDER Program Costs . - - - - - - -
3 IDER Program (Over)/Under-Recovery £1,118,520.93 § 99558172 5 $84,95888 § 87604142 § 84324105 $ 994,450.36 § 1,238,632.89

17
18
19
20
2l

23
24

--25-

Deferred IDER (Over)/Under-Recovery

Jan, 2018 Feb. 2018 Mar, 2018 Apr. 2018 Jun, 2018 Jul. 2018

May 2018

Bcgmmng Balance - Deferred IDER (Over)/Under-Recovery S 861,443,609 $ 1,861,02541 § 2,745984.29 § 3,622.025.71 § 4,465,266.76 $ 5459,716.52
Add: One-Time Transter of DRWG Balance L ey e e N B i
AddDeduct): Prior Year [DER Progrom Deferred Interest R T A ok ; i
Beginning Balance - Deferred TDER Program Costs Incl. Prior Year Interest 3 (257,077.24) 3 86144369 § 1.861,02541 § 2,745984.29 § 3,622,025.71 § 4,465266.76 $ 5.459,716.92
Add: Current Month IDER Program (Over)Under-Recovery 1,118,520.93 999,581,72 §34,958.38 876,041,42 £43,241.05 994,450,186 1,238,612.89
Add/(Deduect): Other Adjustments (if any) - - . - - - -
Ending Balance - Deferred IDER (Over)-Recovery 3 861,443.69 § 1,861,02541 § 2,74598429 § 362202571 $ 4,465266.76 §$ 5459,716.92 $ 6,698,340.81
Computation of IDER Program Costs Interest Jan. 2018 Feb. 2018 Mar. 2018 Apr. 2018 May 218 Jun, 2018 Juf, 2018
AVERAGE Prineipal Balance Before Deferred Taxes $302,183.23 $1,361,234.55 § 2,303,504.85 § 3,134,005.00 § 4,043,64624 § 496249184 3 6,079,033.37
Accumulated Deferred Income Taxes 84,943.70 382,643.03 647,515.21 895,023.81 1,136,668.96 1,354,956.46 1,708.816.28
AVERAGE Principzl Balance Excluding Deferred Taxes § 217,239.53 5 978,591.52 § 1,655980.64 §2,288931.19 § 2,906977.28 § 3,567,535.38 § 4,370,217.09
Multiply By: Interest Rate (Note 3} 2.52% 2.76% 2.82% 2,85% 1.10% 307% 317%
Divided By: Monlhs Per Year 12 12 12 12 12 12 12
IDER Program Interest Income / (Expensc) 3 456.20 3 2,25076 § 3.891.58 % 543633 % 7.50069 £ 9,126.94 §  11.544,66
Deferred IDER Program Costs Including Interest Jan. 2018 Feb. 2018 Mar. 2018 Ape 2018 May 2018 Jun, 2018 Ful. 2018
Bcpinning Balance - Delerred Interest on IDER Program Costs §  (67.352.92) § 45620 § 2,706.96 § 6 598.54 § 1203487 § 1954436 § 2867150
Annual IDER Interest Reclass Journal Voucher (TV) 67,352.92 W 3 oo R ; L
Beginning Balance After Prior Year Interest Reclass JV $ - 8 456 20 § 2,066 % 6 598 54§ 1203487 & 1954456 §  28,671.50
TDER. Program Interest Income / (Expense) 456,20 2,250.76 3.801. 58 5,436. 33 7,509 9,126 94 11,544, 66
‘:‘ EAE : i g i P, She

Balznce Reclassified from DRWG Curtailment Program (Note 4)
Ending Balance - Deferred Interest on IDER Program Costs
Ending Balance - Deferred IDER Program Costs Including Interest

(Deduct); IDER Program Under-Recovery Applied to SREC T Program (Note 5)

Ending Balance - Deferred IDER Program Costs Including Interest

Notes:

Current month may include retroactive adjustments recorded in subsequent menths,

A3 billed and reported in Report of Electric Sales.

The interest rates equal the 2-year constant maturity Treasuries on the first business

day of cach month plus 60 basis points.

Per BPU Quder in Docket No,EOQ8050326, signed Fobruary 17,2010,
Per BPU Qrder in Docket No.ER17101031, signed December 18, 2018,
climinating the IDER portien of the RRC rale, effective January 1, 2019,

2 706 96 S 6 S¢ 54 $ 12,034.87 S 19,544.56 $ 28 671 50 $ 0,'.’.56 16
5 861.99.89 3 1.86,732.37 $ 2,52,582.83 $ 3,634,060,58 § 448481132 $ 5 488, 388 42 $ 6,738,565. 97

456.20




eliminating the IDER portion of the RRC rate, effective January 1, 2019,

JYersey Central Power & Light Company Attachment C
1ntegrated Distributed Encrgy Resource (IDER) Program Page20f2
Monthly Calculations of
1DER Program (Qver)/Under-Recovery & Interest (Note 1)
Far the Year January 1, 2018 - December 31, 2018
Line Aug Sep Cet Nov Dec YTD Cumulative
# Calcutation of IDER Program (Over)/Under-Recovery 2018 2018 2018 2018 2018 2018 2005 - 2048
I Rider RRC - IDER Program Revenues (Note 2) $ 1,309,196.62 5 1,289,882.10 § 96893120 3§  345230.09 S  922,155.00 $ 12,290,822.06 § 11,637,022.61
2 Recoverable IDER Program Costs - - - - - - 661,405.09
3 IDER Program {OveryUnder-Recovery $1,309,196.62 § 1,289,882.10 $ 96893120 § 845230408 % 922!155.00 § 12,290,822.06 5 12,298,427.70
Cumulative
Deferred IDER (Over)/Under-Recovery Aug, 2018 Sep. 2018 Oet. 2013 Nov. 2018 Dec, 2018 YTD 2018 2009 - 2018
4 Beginning Balance - Deferred IDER (Over)/Under-Recovery £ 6,608,549.81 § 8,007,546.43 £ 9,29742353 § 10,266,359.73 % 11,111,580.82 3 (18972437 § -
5 Add: One.Time Transfer of DRWG Balance : O R R R R - 116,752.93
6  Add/(Deduct): Prior Year IDER Program Deferred Interest 2 SR T i 2 N A TR v LS ;i (67.352.9%) -
7 Beginning Balance - Deferred IDER Progran Costs Inel. Prior Year Interest $ 6,658,340.81 § 8,007,54643 § 9,297,428.53 5 10,266,359.73 § 11,111,589.82 § (257.077.24) 3 116,752.93
8 Add: Current Month IDER Program (Over)/Under-Recovery 1,309,196.62 1,289,§82.10 968,931.20 845,23009 §22,155.00 12,290,822.06 12,298,427.70
9 Add/(Deduct): Other Adjustments (if any} - - - - - - -
10" Ending Balance - Deferred IDER {Over)-Recovery § 8,007,546.43  § 9,297,428.53 % 10,266,359,73 § 11,111,589.82 £ 13,033,744.82 § 12,033,744.82 § 12,415,180.63
Cumulative
Cornputation of IDER Program Costs Interest Aug. 2018 Scp. 2018 Qct. 2018 Nov. 2018 Dec, 2018 YTD 2018 2009 -2018
11 AVERAGE Principal Balance Before Deferred Taxes £ 7.352,948.12 § 8,652,48748 % 9,731,894.13 § 10,68897478 3§ 11,572667.32 -
12 Accumulumcd Deferred Income Taxes 2,066,913.72 2,432,214.23 2.749.,690.44 3,004.670.81 3.253,076.78
13 AVERAGE Principal Balanice Excluding Deferred Taxes $ 5,286,054.40 § 6,220,273.25 § 7,032,203.69 % 7,684,303.97 $ 8,319,590.54
14 Multiply By: Interest Rate (Note 3) 327% 3.26% 3.42% 3.44% 3.43%
15 Divided By: Monlhs Per Year i2 12 12 12 12 N BRI, 3 ot DA
16 IDER Program Interest Income / (Expense) $ 1440444 § 168084l § 20041728 % 22028234 %5 2378016 % 13734029 §_ (243.932.23)
: Cumulative
Deferred IDER Program Costs Including Interest Aug. 2018 Sep. 2018 Oct, 2018 Nov. 2018 Dec. 2018 YTD 2018 2009 - 2018
17 Beginning Balanse - Delerred [nierest on IDER Program Cosis 216.16 §  54,620.60 3§ 451901 % 91,560,79 § $ 0 (67.35290) 3 -
18 Annuai IDER Interest Reciass Joumnal Voucher (TV) Sy e T e et T 67,352.92 -
19 Beginning Balance After Prior Year Interest Reclass JV 5462060 % 71,519.61 $ 91,560.72 § 113,539.13 § - 3 -
20 IDER Program Interest Income / (Expense) 16,898.41 20,041.78 22,028.34 23,780.16 137,369.29 (243,932.23}——
2} Balance Reclassified from DRWG Curtailment Prograim (Note 4) RA e g e e 4 - (134.29)
22 Ending Balance - Deferred Interest on IDER Program Costs $ 54462060 $  71,519.01 § 9156079 % 113,580.13 § 137369.29 137369.29 §  (244,066.52)
23 Ending Balance - Deferred IDER Program Costs Including Interest 3 8,062,167.03 8 9,368,947.54 § 10,357,920.52 § 11,225,178.95 §$ 12,17],1}4.11 12,171,114.11  § §12,171,114.1
24 (Deduct): IDER Program Under-Recowery Applied to SREC I Program (Note 5) : P B (12,171,114.01)  (12,171,114.31)  {12,171,114.11)
25 Ending Balance - Deferred IDER Program Costs Including Interest 3 " ] - S -
Notes:
| Current month may include retroactive adjustments recorded in subsequent months,
2 As billed and reperted in Report of Electric Sales.
3 The interest rates ¢qual the 2-year constant maturity Treasuries on the first business
day of cach month plus 60 basis points.
4 Per BPU Order in Docket No.EQOB050326, signed February 17, 2010,
5 Per BPU Order in Decket No.ER17101031. signed December 18, 2018,
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Solar Renewable Energy Certificate (SREC) I & II Financing Programs Pagetof2
Monthly Calculations of (Over)/Under-Recovery, Interest,
& Deferred General Ledger Account Balances (Note 1)
Actual Results Through August 2019 -
%+4 Forecast .
Actuals Actuals Actuals Actugls Actuals Actuals Actuals
Line Cateulation of SRECT & 11 Jan Feb Mar Apr May Jun Jul
Financing Programs (Over)/Under-Recovery 2015 2019 2019 219 2019 2019 2019
SRECT & Il Auction Sales & Rider RRC Revenues: -
1 SRECI Auction Sales Revenues s . i - 3 (1,251,943.00) § - $ - $ . S (3.250,273.25)
2 Less; SREC [ Auction Transaction Fees - - 170.625.07 - - - 441,527.87
53 MNetSREC I Auclion Sales Revenues 3 - 5 . $ (1,081,31793) § - % - $ - $ (2,808,745.3%)
4 SREC Il Auttion Sales Revenues - - {652.192.77) - - - 11.352.997.75)
5 Rider RRC SREC Revenues (Mote 2} (1,237,086.08) {383,123.86) (343,682.5T) (302,166.78) (295.692.01) £386,177.01) (457,743.18)
6 Tetal SREC Anction Sales & Rider RRC Revenues S (1.23708608) 3 (383,123.36) $ (2.077,193.27) § (30216678 §  (29569201) §  (336177.01) § (461048631
SREC 1 & Ml Financing Programs Costs: .
7 SREC 1 Purchases s - % = 5 1,92,781.2% 3 - 8 - 8 - § 509079378
§ SRECIi Purchuses - - 582,062.75 - - - L114,515.01
9 SREC I Qutside Cenlractors Fees (Note 3) 758660 - - 1.768.73 - - B
10 SREC ) Administrative Cosis 1,938.72 3871.44 5,607.27 4,707.54 7,391.37 3.653.35 4,186.68
11 Tatal SREC Financing Programs Costs 3 995532 § 187744 § 250945131 § 12,476.27 % 7,301.37 § 365335 5 6,200,405.47
12 SREC Financing Programs (Over)/Under-Recovery 3 ().227.160.76) §  (379.246.42) § 43225804 § (28069051} $  (28B300.64) §  (330,523.66) §  1,590,009.16
Calculation of Deferred SREC I & 1l Financing Programs Jan Feb Mar Apr May Jun Jul
{Over)/Under-Recovered General Ledper Account Balance 2019 2019 2019 2019 2019 2019 2019
13 Beginning Balance Deferred SREC [ & 11 {Over)/linder-Recovery $ (21,348,934.27)

14
15
16
17
13
19

20
21
2
Ex]
2%

.25
2%
27
23
2

B

Add/(Deduct): Reelassify Prior Year Interest
(Deduct): IDER Program Under-Recovery Applied to SREC 1 Program (Noie 4)
Beginning Balance - Deferred SREC | & 11 Incl Prioy Year Interest
{OveryUnder-Recovery (Line 12)
(Deduct): Rider SCC (Over)-Recovery Applied to RRC (Nole 53
Ending Deferred (Over)/Under-Recovered SREC I & 11 Balance

s (10622.0009) ${11601.246; 70y € (US6E9E66D § T0SSBEDIS S (ILUETTRY S (1527, 50345)
@17,01937 = " RN et

12,171,114.11 §
(9.394,639.53)
(1,227,160.76)

N (10 622,000,2%) § (l! 001 24671) S {10,568,988. 67) S (IO 358 6‘:‘9 13} S (ll 146, 979 82} S (14 527 503 48)
(379,246.42} 432,258.04 (289 690.51) (288 300 64) (380 523.66) N

Calculation of Interest on Deferred Balance of
SREC 1 & [ Financing Programs

AVERAGE SREC I & IT Finaneing Progtams Principal Balance
Accumulated Deferred Income Taxes

Average SREC 1 & 11 Financing Prog.Principal Balance Exel. DfYd. Taxes
Multiply By: Interest Rate (Mote 6}
Divided By: Menths Per Year

SREC | & 11 Financing Programs Interest Income/(Expense)
Beginning Bajance - Deferred SREC 1.& T Financing Programis Intercst
Reelassify Prior Year Deferred SREC ['& Il Financing Programs Interest—-
Ending Balance - Deferred SREC 1 & 11 Financing Program Interest
Ending Deferred SREC 1 & II Financing Programs Balances Incl.Incerese

Notzs:

Current month may inchsde
As billed and reported in Report ul'EIccm: Sales,

[nchades JCP&L's shate of the Malional E¢onomic Restush Association (NERA) fees ..\nd M
GATS fees.

Ter BPU Order in Dackel Mo.ER17101031, signed Decertber 18, 208, climinating the IDER
portion of the RRC rate. effective January 1. 2019

Per the BPU's Crder in Dockel No.ER10010034, signed June 15, 2011, the Bowrd directed ICP&L
@ "transfer the cmsung unpder or over recovery in Rider SCC o Rider RRC, effective on July 1,
il i

The interest rates equa! the
manth plus 60 basis points,

reeerded in subsequent months,

2-year constant maturity Treasuries on the first business day of ench

: : . i el N A ) i
(10,622,00039) § (11,001,246.7!) $ (10,568,988.67) % {10 858 679.18) § (11, 146 97982} S (H S”T 503 48 S (9,937.494.32})
Jan Feb Mar Apr May Jun Jui
2019 2019 2019 2019 2019 2019 1015
$ (10,008,419.91) § (10,811,623.50) $ (10,785,117.69) § (10,713,833.93) $ {11,002,829.50) § (11,337,241.65) $ (10,732.492.50)
{2,811,366.84) (3,039,147.37) (3.031,696.58) (3,011,658.72) (3,092,895.37} {3.186,898.63) (3.016.905.44}
5 (719505307 3 (1772476.13) § (7.753,421.11) §  {7.702,175.21) 8 (7.909,934,13) § (8,150,343.02) §- (7.715,593.46)
3.10% 312% 3.15% 2.93% 2% 242% 138%
12 12 12 12 12 12 12
3 {18,587.22) § (20,208.44) § (20,352.73) $ {13,306.14) § (19,181.59) § (16,436.53) § (15,302.59)
(217,019.37) (18,537.22) {38, ‘.'95 66} (59 148 39) (77.654.53) (97,136.12) (113, 5‘]’2 65}
-217.619.37 RPN e . ;

9.048.39) 5 (TT05453) §  (OL136.12) §  (LI35T265 S (19341804}
$ (10,623,137.06) § (10,936,633.71) § (11,244,115.94) $ (11,641,096.15) $ {10,066,369.56)

(18,587.22) §
{10,640,537.51) $ (11,040,042.37)




Line
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[

i

12

13
14
15
16
17
18
19

20

1

2
23
24

=

25-

26

37

23
29

Jersey Central Power & Light Company
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Solar Renewable Encrgy Certificate (SREC) I & 11 Financing Programs Page 2of2
Monthiy Calculations of {Over)/Under-Recovery, Interest,
& Deferred General Ledger Account Balances (Note 1)
Actual Results Through August 2019
8+4 Forccast
Attuals Forecast Forecast Forceast Forecast 8+4 Forecast
Calculation of SREC I & 1T Ang Sep Qct Nov Dec Cumulative
Financing Programs (Overy/Under-Recovery 2019 2019 2019 2019 2019 2059 2009 - 2019
SRECT & II Auctlon Sales & Rider RRC Revenues:
SREC 1 Auttion Sales Revenues ] - 8 - § (2.161,500.00) § - $(2061,500.00) § (3,82521625) § (6540996217
Less: SREC 1 Auction Transaction Foes - - 337.302.08 - 337.302.08 1,286.757.10 9,984,515.95
Net SREC I Auction Sales Revenuts s - 8 - $ (1,824,197.92) 5 - 5(1,824197.92) % (7,538,450.15) $ {55,425446.22)
SREC {1 Auction Sales Revenues - - {792.257,70) - {192,251.70) (3,589,705.92) (6,230,745,65)
Rider RRC SREC Revenues (Note 2) {504,388.64) {420.047.44) (339.114.64) (329,684.40) (357,784.33) (5,356.650.94) {80.373,749.81)
Total SREC Auction Sales & Rider RRC Revenuts $ (50438864} §  (420,047.44) § (2.955570.26) § (326,684.40) § (2.974.239.95) S (16,484.856.01) _§ (142.038,941.68)
SREC I & II Financing Prugrams Costs:
SREC I Purchases 3 - § - % 378262500 % « % 378362500 § 1457082507 § 116,877444.05
SREC [I Purchases - 792.257.7¢ 792,257.70 1,281,093.16 5,756,361.26
SREC 1 Quiside Contractors Fees (Nole 3) 17,700.55 - - - 10.500.00 43,955.88 2,155,439.51
SREC [ Adovinistrative Costs 361701 4.500.0¢ 4,500.00 4,500.00 4,500.00 54,979.38 749,361.77
Total SREC Financing Programs Costs $ 2131756 § 4,500.00 § 4,579.382.70_ 3% 4,500.00 § 458988270 § 17,957.8534% § 125,539,106.59
SREC Financing Programs (OVEr)fUnder-Rccovery 3 (483,071.08) § (41554744 §  1,623,81244 § {325184.40} § 161564275 § 147289748 § (16.499.835.00)
Calculation of Deferred SREC I & 11 Financing Programs Aug Sep Ot Nov Dec YTD . Cawnulative
{Over){Under-Recovered General Ledger Account Balance 2019 2019 2019 2019 2019 2019 2009 - 2019
Beglnning Balance Deferved SREC I & 11 (Over)/Under-Recovery {9,937,494.32) § (10,420,565.40) 5 (10,336,112.84) $ (9,212,300.40) § (9,537.484.80) § (21,348934.27T) § -
Add/{Deduacty; Rectassity Prior Year Interest ) . . 1 R (21701837 -
{Deduct): IDER Progzam Under-Recovery Applied 1o SREC | Program (Note 4) : Al ER - . 4 12,171,114.11 12,171,114.11
Beginning Balance - Deferred SREC 1 & ! Incl.Prior Year Int¢rest 3 {9 937, 494 2y § (10,420,565 40) s (10 336 112.84) § (9 212 300 40) § (9,537,484, 80) §(9,394.839.53) § 12,171,140
{Cvery¥Undor-Recovery {Linc 12) (415,547 44) 812 44 (:ZS l84 ﬂ) 1,615,642.75 1,472,997.48 {16,499,835.0%)
(Deduct): Rider 5CC (Over)-Recovery Applied 1o RRC (Note 5) g By W - - - (4,353,632.35%)
Ending Deferred (Over)/Under-Recovered SRECT & 1T Balance 3 (10. 420 20,565.40) § (10,836,112.84) § (5, 21 00 40! S (9,537,484.80) § (7.921,842.05) 5 (7,921.842.05) 5§ (8.682,353.37)
Calculation of Interest on Deferred Balance of Aug Scp Qet Nov Dec YTD Curnulative
SREC ! & |l Finanelng Programs 2019 2019 2019 2019 2019 2019 2009 - 2019
AVERAGE SREC T & !I Financing Programs Principal Balance $ (10,179.029.86) $ (10,628,339,12) $ (10,024,206.62) $ (9,374,802.60) $ (8,729,663.43)
Accumulated Delerred Income Toxes (2,861,325.29) (2,987,626.13) (2.817,804.48)  (2,63528231}  (2,453,908.39)
Average SREC 1 & Il Financing Prog.Principal Balance Exel. Dfd Taxes $ (7.317,704.57) § {7,640,71299) § (7.206,402.14) § (6,739,610.29) § (6,275,755.04)
Multiply By: Intercst Rate (Notc 6) 233% 233% 2.33% 2.33% 2.33%
Divided By: Months Per Year 12 12 12 2 12 [ERENEAT. B R
SREC | & 1I Finuncing Progrums Interest Incomned{ Expense) $ (14,208.54) § {14,835.7%) § (13.99243) §  (13,086.08) § (12,18542) § (197.18343) $ 563,327.8¢

Beginning Balance - Deferred SREC 1 & Il Financing Programs Interast

Reclassify Prior Year Defermed SREC [ & II Financing Programs Interest . _.
Ending Balance - Deferred SREC [ & 1T Financing Program Interost
Ending Deferred SREC I & 11 Financing Programis Balances InclInterest

Nores:

Current month may inelude retroaclive adj dad in sub:
As billed and reporied in Repert of Electric Sales,

Tncludes JCP&L's share of the Maticnal Feonomic Research Assoclation (NERA) fees and PIM
GATS fees,

Per BPU Order in Dackel No-ER17101031, signed December 18, 2018, eliminating the IDER
portion of the RRC rate, effective January 1.2019,

Per the BFU's Order in Dockel No.ER10010034, signed Jung 15, 2011, the Board ditected JCP&L
to "transfer the extsting under or over recovery in Rider SCC to Rider RRC, ¢ffective on July 1.
2015

The intergst rates cqual the 2-year constont maturity Treasuries on the first business day of cach
menth plus 50 basis points.

months.

{143,083, 73} 5

{143,083.78) (15'1‘ 919 50

(157.519.50)

H PRI ! .
(17191193} 3 {18499801) $ (j713343) 3

(18%993 Dl)
TR

(17,019.37) -
21701937

(m 9113)

— 363.327.89

b (197,18343) %
S (10,563,649.18)_5 {10,994,032.34) § (9,384,212.38) § (9,722482.81) § (5.119.025.48) § (B119.02548) $ (8115.025.48)




Jersey Central Power & Light Company . Attachment D=2
Solar Renewable Energy Cerfificate (SREC) I & IN Finaticing Programs ’ Page1of2
Monthly Cajculations of (Over)/Under-Recovery, Interest,
& Deferred General Ledger Account Balances
Actual Results Through August 2019

3+4 Forecast .
Forecast Forccast Farecast Ferecast Forecast Forecast Foreeast
Line Calculation of SREC 1 & 11 ’ Jan Feb Mar Apr May Jun Jul
# Financing Programms (Qver)iUnder-Recovery 2020 2020 2020 2020 2020 2020 2020
SREC I & I Auction Sales & Rider RRC Revenues:
1 SRECT Auction Sales Revenugs - 3 . 5 B § (2,053,425.00) § - 5 - $ {2.053.425.00) § -
2 Lesg; SREC | Auction Transaction Fees - - 337.302.08 - - 337.302.07 -
3 Net SREC I Auction Sales Revenues $ - 3 - $ (1,716,122.92) § - 8 - $ (1,716,12293) % -
4 SREC I Auction Sales Revenues . - (1,118,241.10) - - (L118,241.11) -
5 PROPOSED Rider RRC SREC Revenues (Mote 1) - - - - - - -
¢ Total SREC Auction Sales & Rider RRC Revenues H [ - % (2,834264.02) § - § - $(2834,36404) § -
SREC I & II Financing Programs Costs:
7 SREC I Purchascs . 5 - 5 - § 3,782,62500 §° E-1 - % 378262500 § -
§ SRECII Purchases - - 1,118,241.10 - - 1,118.241.11 -
9  SREC I OQuiside Contractors Fees (Nolc 2) . 1,000.00 - ’ - 10,000,00 - - -
10 SREC 1 Administrative Costs 4,500.00 4,500.00 4,500.00 4.500.00 4.500.00 4,500.00 - 4,500.00
1! Total SREC Financing Programs Costs $ 5.500.00 § 4,900.00 § 49053661 % 14,500.00 § 450000 § 490536611 $ 4,500.00
12 SREC Financing Programs (Over)/Under-Recovery 3 5,500.00 $ 4,50000 §  2,071,002.08 § 14,500.00 8 ° 4,500.00 5 20700207 § _ 4,500.00
Calculation of Deferred SREC I & 1I Finanting Programs Jan Fcb Mar Apr May Jun Jul
(Qver}Under-Recovered General Ledger Account Balance 2020 2020 2020 2020 2020 2020 2020
13 Begioning Balance Deferred SREC 1 & [1 (Over)/Under-Recavery . § (7.921,842.05) § (S 1 13 525 48} $ {8,109 025 48) 3 (6 038,023 40} S (6,023,525,40) § (6,019,023,40) § (3,943,021.33)
15 Add/(Deducty; Reclussify Prior Year Interest (197,183 43) B . o : B . i
15 {Deduct): IDER Program Under-Recovery Applied to SREC I Progeam (Note 3) PR L_'__ el e ) . . " i it
16 Beginring Balonce - Deferred SREC 1 & 11 Incl.Prior Year Interest 3 (8,119.025.48) S (8,1 13,525.48) $ (8 I.09 025 48) $ (6,038,023.40) § (6 023 523 40) 3 (6 019 023 A0) 5 (3,948,021.33)
17 (OveriUnder-Recovery (Line [2) ’ _5,500.00 4,300.00 2,071 OOZOB 14 SOD 00 4,500. OD 2, 071 002 07 4,500.00
18 (Deduct): Rider SCC (Over)-Recovery Applied 1o RRC (Note 4) 4 TN R T i A L
19 Ending Deferred (Over)/Under-Recovered SREC [ & 1 Balance $ (8,113,525.48) § (8,109,023.48) § (6 038 023 40) $ (6023, 523 40) § (6 0!9 ﬂ23 40) 5 (3 948 021 33) - (3.943,521.33)
Calculation of Interest on Deferred Balance of lJan Feb Mar Apr May + un Jul
SREC 1 & 11 Finanging Progr:lms 2020 2020 2020 2020 2020 2020 2020
20 AVERAGE SREC1 & II Financing Programs Principal Balance 5 (RI1627548) S (B,111,275.48) § (7.073,524.44} § (6,030,773.40) % (6,021,273.40) § {4.983,522.37) § (3.945771.3%
21 Accumulated Deferred Inceme Taxes (2,231.485.04} (2,280.079.54) (L,988367.72)  (1.695250.40%  (1,692.579.95)  (1,400,868.14) (1,109,156.12)
22 Average SREC I & II Financing Prog.Principal Balance Excl.DId. Taxes § (5234,790.44) § (5331,195.94) £ (5,085156.72) $ (4,335523.00) § (4,328,693.45) % (3.582,654.23) § (2.836,615.01)
23 Muliply By: Interest Rate (Note 5) 2.33% 2.33% 2.33% 133% 2.35% 233% 2.33%
24 Divided By: Months Per Year 12 12 12, 12 i2 12 12
25 SREC1& If Finoncing Propams Interest Incomef(Expenss) 5 (113935 § _ (1132229) § (9.873.68) §  (8.418.14) §  (3,404.88) §  (6.956.32) § (5,507.76)
26 Beginning Balance - Deferred SREC 1 & LI Financing Programs Interest (197.183.43) (u 329 22y T (22,65146) T (3252514) 7 (AU[O43.28) T (48348461 - {56,304, 43) -
27 Reclassify Prior Year Deferred SREC 1 & [I Financing Programs Interest 197.183.43 SRS L. B R L b
28  Ending Balance - Deferred SREC 1 & II Financing Program Interest 3 {11,320.22) § {22 65!- 46) 3 (32,525.14) § (4094328} § (49,348.16) 3  (56,304.48) § (61 81" 24]
29 Ending Deferred SREC I & IT Fi ing Programs Bak Incl.Interest § (8.124.854.70) § (8,131,676.94) § (6,070,548.54) $ {6.064,466.68) $ (6,068.371.56) § (4.004,325.81} § (4.005,333.57)
Notes:
1 The 2020 Rider RRC Revenue forecast assumes Rider RRC rale is set to zero on January 1,
2020
2 Includes JCP&Ls share of the National Bconomic Research Association (NERA) fees and

PIM GATS lees.

Per BPU Order in Docker No.ER1710103 1, signed December 18, 2013, eliminating the
LDER portion of the RRC rate, ¢ffective January 1, 2019.

Per the BPU's Qrder in Docket No ER 1 0030034, signed June 15, 2011, the Board dirccred
JCP&L to “"transier the exisling under er over recovery in Rider SCC to Rider RRC,
clfective on fuly 1, 2011

The interest rates equal the 2-year tant maturity Tt ies on the first busi day of
cach month plus 60 basis points.
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Jersey Central Power & Light Company

Beginning Balance - Deférred SREC 1 & II Financing Programs Inreresl
Reclassify Prior Year Delerred SREC I & 11 Financing Programs Interest
Ending Balance - Delferred SREC I & T Financing Program Intcrest

Ending Deferred SRECI & I Fi Programs Bal InchInterest
Notes:
The 2020 Rider RRC Revenue forecast assumes Rider RRC rate is set to zero on January I,
2010

Encludes JCP&L's share of the National E i¢ Research A (NERA) fces and

PIM GATS ices.
Per BPU Order in Docket No,ER17101031, signed December 18, 2018, climinnling the
1DER pottion of the RRC rate, effective January |, 2019,

Per the BPL's Order in Docket No.ER$G010034, signed June 15, 2011, the Board diracted

JCP&L to “teansfer the existing under or over recovery in Rider S3CC 1o Rider RRC,
effeetive on July 1, 2011."

74) 71,345.70y " T (73,936.10) - '{75-52022) ~(197,183.43)
R ERNEEREEE. S e o e ] 197,183.43
§ (5, 306 74) § (7L35570) 8§ (73936100 § (76,52022) § m 910 66) 3 (71.910.66)

§ (3.996,328.07) § {1.929.364.95) § {1,927,455.35) § (1.92553947) 3 (221,11695) 8§

The intercst rates cqual the Z-year constant maturity Treasurics en the st business day of

each menth plus 68 basis points,

(221,116.95)

$
3

485,417.23

e
{221,116.95)

Attachment D-2
Solar Rencwable Energy Certificate (SREC) 1 & II Financing Programs Page2of2
Monthly Calenlatiens of (Over)/Under-Recovery, Interest,
& Deferred General Ledger Account Balances
Actual Results Through August 2019
8+4 Forccast
- Ferecast Fetecast Forgeast Forceast Foreeast $+4 Forceast
Caleulation of SREC T.& 11 Aug Sep Oct Nov Dee YTD Cumulative
Financing Programs (Over)/Under-Recovery 202¢ 2020 2020 2020 2020 2020 2009 - 2020
SREC I & II Auction Sales & Rider RRC Revenues: .
SREC T Auction Sales Revenues 3 - $ (2.053,425.00) § - $ - S (2,053,425.00) § (8,213,700.00) % (73,623,662.17}
Less: SREC I Auction Teansaction Fees - 337,302.08 - - - 337.302.07 1.349,208,30 11,333,724.25
Nel SREC 1 Auction Sales Revenues 3 - $ (1,716,122.9%) § - $ - 5 (1,716,122.93) § (6.864,491.70) § (62.289,937.92}
SREC 1T Auction Sales Revenues - (1,618,241.10) - - {L,118,241.110 (4,472,964.42) (10,712,710.07}
PROPOSED Rider RRC SREC Revenues (Note 1} - - - - - - (80.373,749.81)
Total SREC Auction Saies & Rider RRC Revenues 3 - $ (2.834364.02) § - $ - $ (2,834,364.09) _§ a 1,337,456.12) § (153,376,397.80) ,
S -
SREC I & 1l Financing Programs Costs:
SREC I Purchases $ - ¥ 3.782,625.00 3 - % - $ 340743589 5 1475531088 5 131,632,754.94
SREC II Purchases - 1,118,241.10 - - 1,118.241.11 4,472,964.4% 10,229,825.68
SREC I Qutside Conlractors Fecs (Note 2} 10,000.00 - - - 19,060.00 31,000.00 2,186,439.51
SREC T Administrative Costs - 4,500.00 4,500.00 4,500.00 4,500.00 4.500.00 54,000.00 803,361.71
Total SREC Financing Programs Costs $ 14,500.00 § 4,905366.10 3 4,500.0¢ 3 4,500.00 5§ 4,340,177.00  § 1931327531 § 14485238190
2 SREC Financing Programs (Over)/Under-Recovery 3 14,500.00 § 2.071,00208 § 4,500.00_% 450000 $ 1,705.81296 8 7.9753819.1% §  (B.524,015.90)
Calculation of Deforred SREC 1 & 1I Financing Programs Aug Sep Oet Nov Dec YTD Cumulative
(Over}/Under-Recovered General Ledger Account Balance 2000 2020 2020 2020 2020 2020 2009 - 2020
Beginning Balance Deferred SREC 1 & 11 (Over}/Under-Recovery $ (3,943,521.33) $ {3.29,021.33) 5 (1.858,019.25) 5 (1,853,519.2) 5 (1,8.019.25) § (792184205 §% -
Add/(Deduct): Reclussify Prior Yeur Intetest ks : L STt . L R (197,183.43) .
{Deduct): IDER Program Under-Recovery Appilicd to SREC 1 Program (Note 3) i . o ™ 5 . . - 12,171, 1411
Bepinning Balance - Deferred SREC 1 & 1L In¢l.Prior Year Interest 3 (3,943,521, 33) S (3,929, 021 33) S 1, 858 019 25) S (1,853,519, 25} $ (1,849,019, 25} $ (8,019,02548) § 12,171,114.11
{Over¥Under-Recovery (Line L2} 14,500.00 2,071, 002 08 4,500,00 4,500.00 1,705,812.96 7,975,81%.19 (8,524,015.90)
(Deduct): Rider SCC (Over)-Recovery Applied to RRC (Note 4) Lt Mg M - 14.353,632.59)
Ending Deferred (Over)/Under-Recovered SREC T & I Balance S {3.929,021.33) $ (L858, 019 25) $ (1,853,519.25) S {1. 849 019 25) 3 (1432 06.29) $ (143,206.29) § (706,534.18)
Caleulation of Interest on Deferred Balance of Aug Sep Oct Nov Dec YD Cumulative
SREC 1 & II Financing Frograms 2020 2020 2020 2920 2020 2009 - 2020
AVERAGE SREC 1 & I Financing Programs Principal Balance $ {3,936,271.33) § (2,893,520.29) $ (1,855,760.25) § (1,851,269.23) § (996,112.77)
Accumulated Deférred Income Taxes (1,106,485.87) (813,368.55) {521,656.74) (520,391.79) {280,007.30) X
Average SREC | & b Financing Prog.Principal Balance Excl.Dfd. Taxes $ (2,829,785.46) $ (2,080.131.74) 3 (1,334,112.51) $ (1.330,877.46) 5 (716,105.47) §
Multiply By: Interest Rate (Note 5) 2.33% 2.33% 2.33% 233% 2.33%
Divided By: Months Per Year 12 12 12 12 12 3 | 3
~SREC & I Financing Programs Interest Income/(Expense) .5 _(549450) T (3,03896) §  (5500.40) 5 (2564.12) 5 (139044 3  (77,910.66) 485417.23



Jersey Central Power & Light Company Attachment E
Integrated Distributed Energy Resource (IDER) Program Page 1 of 2
Reclassification of Deferred IDER Program Expense and Interest
Actual Results Through August 2019
8+4 Forecast

Actuals Actuals Actuals Actuals Actuals Actuals Actuals

ine ’ Jan Feb Mar Apr May Jun Jut

# Calculation of IDER Program (Over)/Under-Recovery 2019 2019 2019 2019 2019 2019 2019

1 Rider RRC - IDER Program Revenues (Notes 1 and 2) H - £ - [ - [3 - 3 - 5 N 5 N
2 Recoverable IDER Program Costs - ’ - - - - - -

3 IDER Program (Over)/Under-Recovery M - % - - 3 - 3 - 3 -3 -
Lt Deferred IDER (Over)/Under-Recovery Jan, 2019 Feb. 2019 Mar. 2019 Apr, 2019 May 2019 Jun, 2019 Jul. 2019
4 Beginning Balance - Deferred [DER (Over¥Under-Recovery 3 12,033,744.82 3§

5 Add: One-Time Transfer of DRWG Balance S

6 Add/(Deduet): Prior Year IDER Program Dieferred Interest ' 137,369.29

7 (Deduct): IDER Program Under-Recovery Applied to SREC I Program {Note 4) (12,171,114.11

8 Bepinning Balance - Deferred IDER Program Costs [nel. Prior Year Interest

9 Add: Current Month IDER Program (Over¥Under-Recovery - - - - - - -
10 AddX{Deduct): Other Adjustments (if any) - - - - - - -
11 Ending Balance - Deferred IDER (Over)-Recovery $ - 3 - S - $ - $ - $ - S -
Lt Computation of IDER Program Costs Interest Jan. 2019 Feb. 2019  Mar. 2019  Apr. 2019  May201%  Jun. 2019 Jul. 2019
12 AVERAGE Principal Balance Before Defetred Taxes (L8 +L11) 5 - 3 - £ - % - -8 - $ - 5 -
13 Accumulated Deferred Incorme Taxes - - - .- - - -
14 AVERAGE Principal Balance Excluding Deferred Taxes 3 - 8 - 3 - % - 5 - 3 - % .
15 Muliiply By: Interest Rate (Note 3} 3.10% 3.12% 3.15% 2.93% 2.91% 242% 2.38%
16 Divided By: Months Per Year : . 12 12 i2 12 12 12 12

17 IDER Program Lnterest Income / (Expense) $ - 3 - $ - 5 - 5 - 3 - 5 -
L# Deferred IDER Program Costs Including Interest Jan. 2019 Feb. 2019 Mar, 2019 Apr. 2019 May 2019 Jun. 2019 Jul. 2019
18 Beginning Balance - Deferred Interest on IDER Program Costs § 13736929 3§ - 3 3 3 $ 3

14 Annual IDER Interes! Reclass Jouznal WVoucher (TV) (137,369.29 g : ¢
20 Beginning Balence After Prier Year Interest Reclass JV 3 - 8 - 3 - $ - 8 - 8 - 3 -

21 IDER Program Interest Income / (Expense) .
7227 Balarice Reclassified from DRWG Curtailment Program (Note §)~ -+ - - -
23 Ending Balance - Deferred Interest on IDER Program Costs
24 Ending Balance - Deferred IDER Program Costs Including Interest 3 - 3 - = = 3 = 3 = 3 -

Notes: .

1 The IDER component of Rider RRC eliminated, effective 1/1/2019

2 As billed & reported in Report of Electric Sales.

53  The interest rates equal the 2-year constant maturity Treasuries on the first business
day of cach month plus 60 basis points. )

4 Per BPU Order in Docket No.ER17101031, signed December (8, 2018, eliminating
the IDER portion of the RRC rate, effective January 1, 2019,

5 Per BPU Order in Docket No, EOG8050326, signed February 17, 2010,



Jersey Central Power & Light Company . Attachment E
Integrated Distributed Energy Resource (JDER) Program . Page 2 of2
Reclassification of Deferred IDER Program Expense and Interest
Actual Results Through August 2019
8+4 Forecast

Actuals Forecast Forccast "Forecast Forecast
-ine Aug Sep Oct Nov Dec YTD Cumulative
# Calculation of IDER Program {(Over)/Under-Recovery 2019 - 2019 2019 2019 2019 2019 2009 - 2019
1 Rider RRC - IDER Program Revenues (WNotes | and 2) ] 3 - S - 5 - S - 3 - 5 - § 11,637,022.61
2 Recoverable IDER Program Costs - - - - - - -~ 661.405.00
3 TDER Program {Over)/Under-Recovery § - % - 3 - -5 - 8 - $ - $ 12,298427.70
L# Deferred IDER (Over)/Under-Recovery Aug. 2019 Sep. 2019 Qct. 2019 Nowv. 2019 Dec. 2019 YTD 2019 Cumulative
4 Beginning Balance - Deferred IDER. (Over}Under-Recovery . - $ - § 12,033,74482 % -
5  Add: One-Time Transfer of DRWG Balance . : R . S - 116,752.93
6  Add/(Deduct): Prior Year IDER Program Deferrcd Interest 137,369.29 -
7 (Deduct): IDER Program Under-Recovery Applied to SREC I Program (Note 4) (12,i71,114.11) (12,171,114.11)
8 Beginning Balance - Deferred IDER Program Costs Incl. Prior Year Interest 3 - $ (12,054,361.18}
9  Add: Current Month IDER Programi (Over)/Under-Recovery - - - - - - 12,298,427.70
- 10 Add/(Deduct): Other Adjustments (if any) - - - - - - -
11 Ending Balance - Deferred IDER {Over)-Recovery $ - 5 - £ - 3 - 3 - 3 - $ 244.066.52
L# Computation of IDER Program Costs Interest Aug. 2019 Sep. 2019 Oct. 2019 Nov. 2019  Dee. 2019 YTD 2019 Cumulative
12 AVERAGE Principal Balance Before Deferred Taxes (L8 + L11) 8 - H - H - [ - 3 - 5 {Rreide
13 Accumnulated Deferred Tncome Taxes - - - - .
14 AVERAGE Principal Balance Excluding Deferred Taxes [ - 5 - $ - $ . $ .
15 Multiply By: Interest Rate {(Note 3) 2.33% 2.33% 2.33% 2.33% 2.33%
16 Divided By: Months Per Year 12 12 ] 12 12 12
17 IDER Program Interest Income / (Expense)} 3 - 5 - $ - 5 - 5 - (243.932,2
L# Deferved IDER Program Costs Including Interest Aug. 2009 Sep. 2019 Oct, 2019 Nov, 2018  Dee. 2019 YTD 2019 Cumulative

18 Beginning Balance - Deferred Interest on IDER. Program Costs 137,369.29 § -

19 Annual IDER Interest Reclass Journal Voucher (JV) (137,369.29) -
20 Beginning Balance After Prior Year Interest Reclass JV - 3 -
21 IDER Program Interest Income / (Expense) - {243,932.23)
22 Baladte Reclassified froom DRWG Curtailment Program {(Note 3) —- - —-— - (134.29)
23 Ending Balance - Deferred Interest on IDER Program Costs - §  {244.066.52)
24 Ending Balance - Deferred IDER Program Costs Including Interest B 3 -

Notes:

The IDER component of Rider RRC eliminated, effective 1/1/2019

As billed & reported in Report of Electric Sales.

The {nterest rates equal the 2-year constant maturity Treasuries on the first business

day of cach month plus 60 basis points. }

4 Per BPYU Order in Docket No.ER17101031, signed December 18, 2018, ¢liminating
the IDER portion of the RRC rate, effective January 1, 2019,

5 Per BPU Order in Docket No, EO08050326, signed February 17, 2010.

Wl B3 =



Attachment F

Current and Proposed Tariff Sheets



JERSEY CENTRAL POWER & LIGHT COMPANY
' 4% Rev. Sheet No, 58
BPU No. 12 ELECTRIC - PART [If _ Superseding 3" Rev. Sheet No, 58

Rider RRC

RGGI Recovery Charge

APPLICABILITY: Rider RRC provides a charge for the costs associated with demand response/energy
effi ciency/renewable energy programs directed by the BPU as detailed below. The RGGl Recovery
Charge (RRC} is apphcable to all KWH usage of any Full Service Customer or Delivery Service
Customer.

For service rendered effective January 1, 2019;

RRC = $0.000221 per KWH ($0.000236 per KWH including SUT)

The above RRC provides recovery for the followings:

Solar Renewable Energy Cettificates Financing Program (SREC I & If)
Pursuant fo BPU Orders dated March 27, 2009 and Sepiember 16, 2009 (Docket No. EO08090840) -
approving an, SREC-based financing program (SREC 1), pursuant to BPU Order dated December 18,
2013 (Docket No. EQ12080750) approving the SREC I, and pursuant to BPU Qrder dated December
18, 2018 (Docket No. ER17101031) approving the Stipulation of Settlement, the Company shall include
an SREC | & I| Rate of $0.000221 per kWh in RRC effective January 1, 2019.

The RRC costs shall accrue interest on any over or under recovered balances of such costs at the
interest rate based on a two-year constant maturity Treasuries as published in the Federal Reserve
Statistical Release on the first day of each month (or the closest day thereafter on which rates are
published), plus sixty basis points, but shall not exceed the Company’s overall rate of return as approved
by the BPU. Such interest rate shall be reset each month. The interest calculation shall be based on the
net of tax beginning and end average monthly baiance, consistent with-the methodology in the Board's
Final Order dated May 17, 2004 (Docket No. ERQ2080506 et al.), compounded annually (added to the
balance on which interest is accrued annually) on January 1 of each year.

~ The RRC is subject to annual trus-up.

Issued: August 20, 2019 . Effective: September 1, 2019

Filed pursuant to Order of Board of Public Utilities
Docket No. ER18101094 dated August 7, 2019

Issued by James V. Fakult, President
300 Madison Avenue, Morristown, NJ 07962—1911



JERSEY CENTRAL POWER & LIGHT COMPANY
- XX Rev. Sheet No. 58
BPU No. 12 ELECTRIC - PART lli ' Superseding XX Rev. Sheet No, 58

Rider RRC

RGGI Recovery Charge

APPLICABILITY: Rider RRC provides a charge for the costs associated with demand response/energy
efficiency/renewable energy programs directed by the BPU as detailed below. The RGGI Recovery Charge
(RRC) is applicable to all KWH usage of any Full Service Customer or Delivery Service Customer.

For service rendered effective January 1, 2020:

RRC = $0.000000 per KWH ($0.000000 per KWH including SUT)

The above RRC provides recovery for the followings:

Solar Renewable Energy Certificates Financing Program (SREC | & I1)

Pursuant to BPU Orders dated March 27, 2009 and September 16, 2009 (Docket No. E008090840)
approving an SREC-based financing program (SREC 1) and pursuant to BPU Order dated December 18,
2013 (Docket No. EQ12080750) approving the SREC |l, the Company shall include a SREC | & 1l Rate of
$0.000000 per kWh in RRC effective January 1, 2020.

The RRC cosis shall accrue interest on any over or under recovered balances of such costs at the interest
rate based on a two-year constant maturity Treasuries as published in the Federal Reserve Statistical
Release on the first day of each month {or the closest day thereafter on which rates are published), pius
sixty basis points, but shall not exceed the Company's overall rate of return as approved by the BPU. Such
interest rate shall be reset each month. The interest calculation shall be based on the net of tax beginning
and end average monthly balance, consistent with the methodology in the Board's Final Order dated May
17, 2004 (Dockst No. ER02080506 et al.), compounded annually (added to the balance on which lnterest
is accrued annually) on January 1 of each year.

The RRG-is-subject—to annualtrue-up... .. . . .

issued: ‘Effective:

Fited pursuant to Order of Board of Public Utilities
Docket No. ‘dated

Issued by James V. Fakult, President
300 Madison Avenue, Morristown, NJ 07962-1911



