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BY THE BOARD:

On June 28, 2019, Public Service Electric and Gas Company (“PSE&G" or “Company”) filed a
Petition (*2019 GPRC Petition™) with the New Jersey Board of Public Utilities (“Board”} seeking
approval to modify its electric and gas components of its Green Programs Recovery Charge
("GPRC"). By this Order, the Board considers a stipulation of settlement (“Stipulation”) executed
by PSE&G, the New Jersey Division of Rate Counsel (“Rate Counsel”), and Board Staff (“Staff")
(collectively, the "Parties”) resolving all issues related to the Company's 2019 GPRC Petition.

Background and Procedural History

On January 13, 2008, L. 2007, ¢. 340 (“Act”) was signed into law based on the New Jersey
Legislature’s findings that energy efficiency, conservation measures and increased use of
renewable energy resources must be essential elements of the State’s energy future, and that
greater reliance on energy efficiency, conservation and renewable energy resources will provide
significant benefits to the citizens of New Jersey. Pursuant to Section 13 of the Act, codified as
N.J.S.A. 48:3-98.1, an electric or gas public utility may, among other things, provide and invest in
Class 1 renewable energy resources, energy efficiency and conservation programs in its service
territory on a regulated basis. Such investments in Class 1 renewable energy programs, energy
efficiency and conservation programs may be eligible for rate treatment approved by the Board
including a return on equity or other incentives or rate mechanisms that decouple utility revenue
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from sales of electricity and gas. N.J.S.A. 48:3-98.1(b). Ratemaking treatment may include
placing appropriate technology and programs cost investments in the respective utility's rate base,
or recovering the utility's technology and program costs through another ratemaking methodology
approved by the Board including, but not limited to, the societal benefits charge established
pursuant to Section 12 of P.L. 1999, c. 23. An electric or gas public utility seeking cost recovery
for any renewable energy, energy efficiency and conservation programs pursuant to N.J.S.A
48:3-98.1 must file a petition with the Board. '

PSE&G Programs

Energy Efficiency

By Order dated December 16, 2008 in Docket No. EO08060426, the Board authorized PSE&G
to invest $45.9 million in the Carbon Abatement Program (“CA Program”). The CA Program had
five sub-programs: '

a) Residential Home Energy Tune-Up Program Sub-Program. - $25 million
b} Residential Programmable Thermostat Installation Sub-Program - $4.4 million
¢) Small Business Direct Installation Sub-Program - $4 million
d) Large Business Best Practices and Technology Demonstration Pilot Sub-Program - $1
million
~ e) Hospital Efficiency - Retrofit Sub-Program- $10 million; & New Construction Sub-Program
- $1 million

By Order dated July 16, 2009 in Docket No EO09010058, the Board authorized PSE&G to invest
approximately $190 million in the Economic Energy Efficiency Stimulus Program ("EEE
Program”). Three (3) of the eight (8) sub-programs in the EEE Program were identical to those
sub-programs in the CA Program:

a) Residential Whole House Efficiency Sub-Program - $10 million
b) Small Business Direct Installation Sub-Program - $20 million
¢} Hospital Efficiency Sub-Program - $ 68 million

The other sub-programs approved under the EEE Program were:

d) Residential Multi-Family Housing Sub-Program - $18 million

e) Municipal/Local/State Government Direct Install Sub-Program- $25 million
f) Data Center Efficiency Sub-Program - $10 million

g) Building Commissioning/O&M Sub-Program - $2 million

h) Technology Demonstration Sub-Program - $12 million

~ The Company was also authorized to invest $24 million in Administrative, Sales, Training and
Evaluation, and [T costs.

By Order dated July 14, 2011 in Docket No. EO11010030, the Board authorized an extension of
the EEE Program (“Extended EEE Program”) and additional funding for three (3) sub-programs
within the Extended EEE Program. The three (3) sub-programs were the following:

a. Residential Multi-Family Housing Sub-Program - $20 million
b. Municipal/Local/State Government Direct Installation Sub-Program - $25 million
c. Hospital Efficiency Sub-program - $50 miliion
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In the Extended EEE program, the Board authorized the Company to invest $8 million in
Administration, Program Management, and Quality Assurance/Quality Control Evaluation. The
total expenditures approved were $103 million. . ‘

By Order dated April 15, 2015 in Docket No. EO14080897, the Board authorized a further
extension of the Extended EEE Program with modifications (“EEE Extension Il Program’) and
additional funding for the Multi-Family Housing, Direct install and Hospital Efficiency sub-
programs. The approved EEE Extension || Program investment was $95 miilion. In addition, the
Board authorized the Company to invest a total of $12.4 million in Administration, Program
Management, Quality Assurance/Quality Control Evaluation and IT system enhancements.

By Order dated August 23, 2017 in Docket No. EO17030196, the Board authorized a further
extension of the Company’s EE Program with modifications (‘2017 EE Program”) with five (5)
subprograms: '

Multifamily Housing Sub-Program- $20 million

Direct Install Sub-Program- $15 million

Hospital Efficiency Sub-Program- $25 million

Smart Thermostat Sub-Program- $6.5 miliion

Residential Data Analytics Pilot Sub-Program- $2.5 million.

o000

In addition, the Board authorized the Company to invest approximately $16.3 million in
administrative and IT system enhancements. The total expenditures approved for the 2017 EE
Program were $85.1 million. :

By Order dated September 11, 2019 in Docket Nos. EO18101113 and G018101112, the Board
authorized a one (1) year extension of four (4) of the five (5) 2017 EE Programs through
September 21, 2020 with modifications, and reaffirmed that the Company shall terminate its
existing Direct Install Sub-Program by October 31, 2019. The extension provided for the following
expenditures totaling $32.995 miliion:

Multifamily Housing Sub-Program- $10 million
Hospital Efficiency Sub-Program- $12.5 million
Smart Thermostat Sub-Program- $3.25 million
Residential Data Analytics Pilot Sub-Program- $1.25 million

coow

In addition, the Board authorized the Company fo invest approximately $5.995 million in
Administration and Evaluation.

Demand Response

By Order dated July 1, 2008 in Docket No. EO08080544, the- Board, pursuant to N.J.S.A. 48:3-
98.1(a)(3), directed the State’s four (4) electric distribution companies to submit proposals to the
Board by August 1, 2008 for demand response (‘DR") programs to be implemented for the period
beginning June 1, 2009.' By Order dated July 31, 2009, the Board approved a stipulation that
authorized PSE&G to implement a Residential Air Conditioning (“AC”) Cycling and a Small

1 The electric distribution companies in the state of New Jersey are Atlantic City Electric Company, Jersey
Central Power and Light, PSE&G and Rockland Electric Company.
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Commercial AC Cycling Program with an estimated budget of $65.34 million which was expected
to resuit in an estimated saving of 150 MW for the period 2009-2014. :

By Order dated May 22, 2018 in Docket Nos. ER17070724 and GR17070725, the Parties agreed
that the Company would no longer operate the DR Program after the 2017/2018 energy year.
The Company was to defer the remaining net investment in the DR Program as of May 31, 2018
as a regulatory asset, the recovery of which was addressed in the 2017 GPRC Board Order dated
October 29, 2018. (“October 2018 Order”) In the October 2018 Order, the Parties agreed that
the remaining regulatory asset balance shall be amortized over the period November 1, 2018
through September 30, 2019.

In the interim the Company continued to recover the regulatory asset and associated return on
the corresponding net investment balance as if the DR assets were still in service. The Company
recovered incremental, prudently incurred administrative costs required to discontinue the
program, and, in addition, for expensing any remaining inventory held to maintain any defective
devices, net of any proceeds realized from disposing of such inventory. These aforementioned
costs were recovered via the DR component of the GPRC.

Sofar Programs '

By Order dated August 3, 2009 in Docket No. E009020125, the Board authorized PSE&G to
invest approximately $514 million in a solar generation program known as the Solar 4 All (“S4A
Program”). The S4A Program consisted of two (2) segments: Segment 1- Centralized Solar (40
MW); and Segment 2- Pole-Attached Solar (40 MW). The budgets for each segment were as
follows: :

a) Segment 1- Capitalized Solar- $256.1 million
b) Segment 2- Pole Attached Solar- $258.4 million

By Order dated August 7, 2008 in Docket No. EO06100744, the Board directed PSE&G fo file a
solar renewable energy certificate (“SREC”) based financing program by March 31, 2009 (“SREC
Financing Order”). Pursuant to the SREC Financing Order, PSE&G’s proposed SREC-based
financing program could be structured as a modification of the solar loan program approved by
the Board on April 16, 2008, provided that the modifications were sufficient to enable the SREC-
based financing program to support the transition to a market-based approach to delivering
incentives for solar electric generation. As approved by Board Order dated November 10, 2009
in Docket No. EO09030249, the Solar Loan il Program (“SL!I Program”) is an approximately 51
MW distributed photovoltaic (“PV”) solar initiative in which customers or developers install solar
PV systems on customers’ premises “behind the meter” using PSE&G as a source of capital. The
initial investment estimate for the SLII program was $144 million.

The SLH Program included three (3) segments:
a) Greater than 150 kW up to 500 KW (non-residential) — 25 MW

b) Up to 150 KW (non-residential) — 17MW
c) Residential — SMW

BPU Docket Nos. ER18060764 and
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By .Order dated May 29, 2013 in Docket Number EQO12080721, the Board issued an Order
approving a Solar 4 All Extension Program (“S4A Extension Program”). The approved S4A
Extension Program consisted of four (4) segments (Landfills/Brownfields, Underutilized
Government Facilities, Grid Security/Storm Preparedness Pilot and Parking Lot Solar) for a total
of 45 MWs. The estimated capital investment was approximately $247.2 million (excluding
Allowance for Funds Used During Construction). '

By Order dated May 29, 2013 in Docket Number EO12080726, the Board authorized PSE&G {0
" offer a Solar Loan 1ll Program (“SLIIl Program”} with a program size of 7.5 MW. The SLIlI
Program included five (5) segments:

a) Residential Individual Customer

b) Residential-Aggregated by a Third Party

¢) Non-residential less than or equal to150 kW

d) Non-residential greater than 150 kWh (up to 2 MW per project)
e) Landfills/Brownfields (up to SMW per project)

By Order dated November 30, 2016 in Docket Number EO16050412, the Board issued an Order
approving Solar Generation Investment Extension Il Program (“S4A Extension I Program”). The
approved S4A Extension Il Program consisted of one (1) segment of Landfills and Brownfields for
a total of 33 MW with an annual cap of 15 MW per Energy Year of connected soiar-projects
interconnected to a utility's electrical distribution system. The estimated capital investment was
approximately $79.2 million (excluding Allowance for Funds Used During Construction).

Under the terms of the Orders approving the 11 programs (CA Program, EEE Program, Extended
EEE Program, EEE Extension il Program, 2017 EE Program, DR Program, S4A Program, SLII
Program, S4A Extension Program, SLill Program and S4A Extension I Program) described
above (collectively, the "PSE&G Green Programs”), PSE&G currently recovers the revenue
requirements for the programs through its GPRCs. There is a separate component for each of
the programs. PSE&G is required to make annual filings to set forth a caiculation of the electric
and gas recovery charges for estimated revenue requirements for the subsequent year plus the
overfunder deferred balance for the current year for the programs (“Annual Filing").

2019 GPRC Petition

On June 28, 2019, PSE&G filed the 2019 GPRC Petition. The 2019 GPRC Petition sought
approval of cost recovery for the PSE&G Green Programs. The proposed rates for the combined
components of the electric and gas GPRCs for the period October 1, 2019 through Sepiember
30, 2020 were designed to recover approximately $51.8 million (electric) and $11.4 million {gas)
in revenues on an annual basis. As filed, the resulting net combined annual revenue impacts on
the Company's electric customers are a decrease of $13.4 miliion for the Company’s electric
customers and an increase of $5.5 million for the Company’s gas customers.

After notice in newspapers of general circulation within the service territory, public hearings were
held on August 22, 27, and 28, 2018 in Mt. Holly, Hackensack, and New Brunswick, respectively.
No member of the public spoke specifically on this filing.

BPU Docket Nos. ER19060764 and
GR19060765



Agenda Date: 1/8/20
Agenda ltem: 2D

STIPULATION

The Parties have engaged in discovery and discussed the issues in this matter. As a result of
those discussions, on December 19, 2019, the Parties executed the Stipulation, which provides
for the following:*

8. The Parties agree that in final resolution of the matter, PSE&G’s proposed electric
GPRC revenue reflects a decrease of $13.4 million annually, and the Company’s
proposed gas GPRC reflects an increase of $5.5 million annually.

9. The proposed changes in the individual electric and gas GPRC are as follows:
Electric Charges - Gas Charges
Current New $/kWh New $/Therm
Program $/kWh (Including %‘:‘Zir:ltl:ngafr"; (Including
. (Including SUT) SUT) 'g SUT)
Carbon '
Abatement 0.000025 0.000023 0.000835 0.000889
Program ‘ '
Energy Efficiency _
Economic (0.000078) (0.000064) (0.000517) (0.000592)
Stimulus
Demand
Response 0.000318 0.000000 - -
Program
Solar Generation
Investment
Program (Solar 4 0.000517 0.000818 - -
All}
Solar Loan i 0000502 | 0.000301 i .
Program
Energy Efficiency '
Economic 0.000051 (0.000084) -~ 0.000772 (0.000393)
Extension
Program
Solar Generation _
Investment 0.000234 (0.000037) . -
Extension
Program -
Solar Loan I (0.000023) (0.000064) g .
Program

2 Although described in this Order, shou!d there be a conflict between this summary and the Stipulation,
the terms of the Stipulation control, subject to the findings and conclusions contained in the Order.
Paragraphs are numbered to coincide with the Stipulation.
6
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Energy Efficiency
Economic
Extension
Program I

0.000049

0.000292

0.000215

0.002495

Solar Generation
Investment
Extension Il

Program

(0.000010) -

(0.000037)

Energy Efficiency
© 2017

0.000095

0.000187

0.000962

0.001962

Green Programs

Recovery

0.001679

0.001334 0.002267 . 0.004361

Charge (1)

(1) Total GPRC may not add due to rounding

10.

1.

12

13.

14.

The Parties agree that the actual electric and gas GPRC costs charged to the
Green Programs prior to October 1, 2019 have been reviewed and deemed
prudent and reasonable by the Parties. Actual costs charged to the Green
Programs on and after that date are subject to review for reasonableness and
prudence in future Green Program adjustment proceedings. PSE&G agrees that
it shall make its next GPRC filing with actual data from October 1, 2019, to March
31, 2020 and forecasted data through September 30, 2021 no later than July 1,
2020.

Tariff sheets consistent with the electric and gas GPRC rate changes are set forth
in Attachment A of the Stipulation. The revenue requirements updated for actual
resulis through September 30, 2019, along with the work papers supporting the
total GPRC decrease of $13.4 million for electric and $5.5 million increase for gas,
are set forth in Attachment B of the Stipulation.

As a result of the proposed rates set forth in Attachment A of the Stipulation,
PSE&G’s typical residential electric customers using 740 kWh in a summer month
and 6,920 kWh annually would experience a decrease in their annual bill from
$1,229.48 to $1,227.12, or $2.36, or approximately 0.19% [based on Delivery
Rates and Basic Generation Service Residential Small Commercial Pricing ("BGS-
RSCP”) charges in effect December 1, 2019, and assuming the customer receives -
BGS-RSCP service from PSE&G].

As a result of the proposed rates set forth in Attachment A of the Stipulation,
PSE&G's typical residential gas heating customers using 172 therms in a winter
month and 1,040 therms annually would experience an increase in their annuat bill
from $895.22 to $897.40, or $2.18, or approximately 0.24% [based on current |
Delivery Rates and Basic Gas Supply Service ("BGSS-RSG") charges in effect
December 1, 2019 and assuming the customer receives BGSS-RSG service from
PSE&G].

The residential customer bill impacts comparing the current and proposed electric
and gas charges are set forth in Aitachment C of the Stipulation for the
aforementioned typical customers, as well as for other class average customer
usage patterns.

7
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15.  The rates, as set forth in the tariff sheets in Attachment A of the Stipulation, are
just and reasonable, and the Parties agree that PSE&G should be authorized to
implement those rates on a final basis as set forth herein in accordance with a
written Board Order of approval. The revised tariff sheets relating to the GPRC
rate shall become effective on the first day of the month following the Board's
service of written authorization approving the Stipulation or as soon thereafter as
possible, in accordance with N.J.S.A. 48:2-40. The Company will provide updated
electric and gas tariff sheets within five (5) business days of the effective date of
the Board’s Order in this docket reflecting the approved rates.

16.  The regulatory asset associated with the Company’s discontinued DR Program
has been fully amortized as of September 30, 2019. As requested in its 2019
GPRC Petition, PSE&G may transfer any remaining under-collections associated
with the discontinued DR Program to the Solar 4 All Extension Il Program. As
shown in paragraph 9 of the Stipulation, the DR rate will be set to zero and will no
longer be reported or included in future GPRC cost recovery filings.

DISCUSSION AND FINDING

The Board carefully reviewed the record in this proceeding, including the 2019 GPRC Petition
and the attached Stipulation, and FINDS that the Stipulation is reasonable, in the public interest,
and in accordance with the law. The Parties reviewed the Company's expenditures and found
them to be reasonable and prudent for the actual costs for the electric and gas GPRC for the
period prior to October 1, 2019. The actual costs subsequent to October 1, 2019 that are charged
to the electric and gas GPRC are subject to review for reasonableness and prudence in the future
GPRC adjustment proceedings. Accordingly, the Board HEREBY ADOPTS the Stipulation as its
own, as if fully set forth herein.

The Board HEREBY ORDERS that the Company’s existing total electric GPRC rate of $0.001679
per kWh including Sales and Use Tax (“SUT") be decreased to $0.001334 per kWh including:
SUT. The Board HEREBY ORDERS that the Company's existing fotal gas GPRC rate of
$0.0022687 per therm including SUT be increased to $0.004361 per therm including SUT for
services rendered on or after February 1, 2020,

As a result of the Stipulation, a typical residential electric customer using 740 kWh in a summer
month and 6,920 kWh annually wouid experience a decrease in their annual bill from $1,229.48
to $1,227.12, or $2.36, or approximately 0.19%. A typical residential gas heating customers using
172 therms in a winter month and 1,040 therms annually would experience an increase in their
annual bill from $895.22 to $897.40, or $2.18, or approximately 0.24%.

The Board HEREBY ORDERS PSE&G to file revised tariff sheets conforming to the terms of the
Stipulation by February 1, 2020.

The Company's costs, including those related to the programs described above, remain subject
to audit by the Board. This Decision and Order shall not preclude or prohibit the Board from taking
any such actions determined to be appropriate as a result of any such audit.

BPU Docket Nos. ER19060764 and
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The effective date of this Order is January 18, 2020.

DATED: \ \c.g\z'o | BOARD OF PUBLIC UTILITIES
<
~

/I

SEPH L. FIORDALISO

PRESIDENT

MARY-ANNA HOLDEN DIANNE §0LgMON
COMMISSIONER COMMISSIONER
UPENDRA J. CHIVUKULA - ROBERT M. GORDON ™~
COMMISSIONER COMMISSIONER
ATTEST: b&@gﬁgm\_@m&@@\

AIDA CAMACHO-WELCH

SECRETARY

{ HEREBY CERTIFY that the within

document Is a true copy of the oniginal
in the iles of the Board of Public Utilities.
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GR19060765



Agenda Date: 1/8/20
Agenda liem: 2D

IN THE MATTER OF THE PETITION OF PUBLIC SERVICE ELECTRIC AND GAS COMPANY
FOR APPROVAL OF CHANGES IN ITS ELECTRIC GREEN PROGRAMS RECOVERY
CHARGE AND ITS GAS GREEN PROGRAMS RECOVERY CHARGE (“2019 PSE&G GREEN

PROGRAMS COST RECOVERY FILING"} :
DOCKET NOS. ER19060764 and GR19060765

Board of Public Utilities
44 South Clinton Avenue, 9% Floor
Trenton, NJ 08625-0350

Aida Camacho-Welch, Board Secretary
board.secretary@bpu.nj.gov

Chiéf Counsel's Office

Heather Weisband, Senior Counsel
heather.weisband@bpu.hj.gov

Division of Energy

Stacy Peterson, Director

stacy.peterson@bpu.hj.gov

F;aul Lupo
paul.lupo@bpu.nj.gov

Stephan Luma
stephan.luma@bpu.nj.gov

Division of Rate Counsel
140 East Front Street, 4" Floor

Trenton, NJ 08625-0003 =~ = T

Stefanie A. Brand, Esq., Director
sbrand@rpa.nj.gov

Brian O. Lipman, Litigation Manager
blipman@rpa.nj.gov

Felicia Thomas-Friel, Esq.
fthomas@rpa.ni.gov

Kurt S. Lewandowski, Esq.
klewando@rpa.nj.gov

Sarah Steindel, Esq.
ssteinde@rpa.ni.qov

SERVICE LIST

Division of Law

25 Market Sireet

Post Office Box 112
Trenton, NJ 08625-0112 .

Pamela Owen, DAG
Pamela.owen@law.hjoag.gov

Michael Beck, DAG .
michael.beck@law.njoad.gov

Matko llic, DAG
matko.ilic@law.nioag.gov

Public Service Electric and Gas Company
PSEG Services Corporation

80 Park Plaza, T-5

Post Office Box 570

Newark NJ 07102

Michele Falcao
michele falcao@pseg.com

Matthew M. Weissman, Esq.
matthew.weissman@pseg.com

Justin Incardone, Esq.
justin.incardone@psed.com

Caitlyn White, Esq.
caitlyn. white@psed.com

Bernard Smalls, Esq.
bernard.smalls@pseg.com

10

BPU Docket Nos. ER19060764 and
GR19060765 '



Justin B. Ineardone © Law Department

Associate Counsel - Regulitory PSEG Services Corporation
30 Park Plaza ~ T5Q, Newark, New Jersey ()710” 4194
tel: 973.430.6163 fax: 973.430.5983

email: justin incardone@pses.com

5 PSEG

Services € ff;v}"-,")(n'a,-zé#'n

December 20, 2019

In The Matter of the Petition of
Public Service Electric and Gas Company
for Approval of Changes in its
Electric Green Programs Recovery Charge
and its Gas Green Programs Recovery Charge
“2019 PSE&G Green Programs Cost Recovery Filing”
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STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE PETITION OF PUBLIC ) ‘

SERVICE ELECTRIC AND GAS COMPANY ) STIPULATION FOR 2019

FOR APPROVAL OF CHANGES IN ITS ) GREEN PROGRAMS

ELECTRIC GREEN PROGRAMS RECOVERY } RECOVERY CHARGES

CHARGE AND ITS GAS GREEN PROGRAMS )

RECOVERY CHARGE (“2019 PSE&G GREEN ) BPU DOCKET NOS. ER19060764 and
PROGRAMS COST RECOVERY FILING”) ) GR19060765

Matthew M. Weissman, Esq., Managing Counsel - State Regulatory, and Justin B. Incardone,
Esq., Associate General Regulatory Counsel, for the Petitioner Public Service Electric and Gas
Company
Felicia Thomas-Friel, Esq., Deputy Rate Counsel, Sarah H. Steindel, Esq., Assistant Deputy
Rate Counsel, Kurt S. Lewandowski, Esq., Assistant Deputy Rate Counsel for the New Jersey
Division of Rate Counsel (Stefanie A. Brand, Esq., Director)
Matko Ilic, Deputy Attorney General, for the Staff of the New Jersey Board of Public Utilities
(Gurbir S. Grewal, Attorney General of New Jersey)
TO: THE NEW JERSEY BOARD OF PUBLIC UTILITIES
BACKGROUND

1. Pursuant to N.J.S.A. 48:3-98.1,! Public Service Electric and Gas Company

(“PSE&G” or “Company”) has 11 New Jersey Board of Public Utilities (“Board” or “BPU”)

approved energy efficiency, demand response, and solar energy programs (collectively, “Green

Programs”).2 The 11 Green Programs are as follows: (1) the Carbon Abatement Program (“CA”);

N.J.S.A, 48:3-98.1 permits electric and gas public utilities to provide and invest in energy efficiency, conservation, and
renewable energy resources and/or programs.

2 Prior to the January 13, 2008 enactment of N.J.S.A. 48:3-98.1, PSE&G filed for approval of its first Solar Loan offering (“SLI”)
with cost recovery addressed through a separate Solar Pilot Recovery Charge (“SPRC”). The Board approved the SLI Program
in April 2008, consistent with N.I.S.A. 48:3-98.1, /M/Q the Petition of Public Service Electric and Gas Company for Approval

of a Solar Energy Program and an Associated Cost Recovery Mechanism, BPU Docket No. EO07040278, Order dated April
16, 2008, .
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(2) the Energy Efficiency Economic Stimulus Program (“EEE”); (3) the EEE Extension Program
(“EEE Extensio.n’ "); (4) the Demand Response Program (“DR”); (5) the Solar 4 All Program (“S4A”);
(6) the Solar Loan Il Program (“SLII"); (7) the Solar 4 All Extension Program (“S4AE”); (8) the Solar
Loan I Program (“SLIIT); (9) the EEE Extension II Program (“EEE Extension I”); (10) t_he Solar

4 All Extension II Program (“S4AEII”); and (11) the Energy Efficiency 2017 Program (“EE 20177).
PSE&G implemented the Green Programs to help the State achieve its renewéble ehergy énd
energy efficiency goals.

2. The Board approved each of the Green Programs and their associated cost recovery
mechanisms. PSE&G recovers the revenue requirements for the Green Programs through its electric
and gas Green Programs Recovery Charge (hereinafter referred to as the “GPRC”). Ti‘lere is a
separate component of the GPRC for each of the 11 Greeﬁ Programs at issue herein.>

3. On June 28, 2019, PSE&G made the requisite annual filing (“June 2019 GPRC
Petition™) with the Board requesting resetting of the Company’s electric and gas GPRCs for the
Green Programs. Overall, the filing proposed to decrease rates to be paid by the Compaﬁy’s
electric customers by $13.4 million annually, and increase rates to be paid by the Company’s gas
customers by $5.5 million annually. The Company proposed an October 1, 2019 effective date for
these rate changes.

4, Notice setting forth the Company’s June 2019 GPRC Petition request to reset the
GPRC rates, including the date, time, and place of the public ﬁeaﬂngs, was placed in newspai)ers

of broad circulation within the Company’s gas and electric service territories, and was served on

3 The gas GPRC only includes components for the CA, EEE, the two EEE Extension Programs, and EE 2017.
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- the county executives and clerks of all municipalities within PSE&G’s gas and electric service
territories.

5. Public hearings were scheduled and conducted in Mt. Holly, Hackensack, and New
Brunswick on August 22, 27, and 29, 2019, respectively. No member of the public appeared and
gave testimony at these public hearings. .

6. The Staff of the New Jersey Board of Public Utilities (“Staff”’) and the New Jersey
Division of Rate Counsel (“Rate Counsel”) propounded discovery questions, to which the
Company responded. Additionally, PSE&G updated the revenue requirements for actual results
- through September 30, 2019.

7. . Following review of discovery and the public hearings listed above, Staff, Rate
Counsel, and PSE&G (collectively, the “Parties”) discussed the issues and reached a
comprehensive final settlement. Specifically, the Parties hereby STIPULATE and AGREE to '
the following:: |

STIPULATED MATTERS

8. The Parties he*;reby agree that in final resolution of the matter, PSE&G’s proposed

electric GPRC revenue reflects a decrease of $13.4 million annually,. and the Company’s proposed

gas GPRC reflects an increase of $5.5 million annually.



9. The proposed changes in the individual electric and gas GPRC are as follows:
Electric Charges Gas Charges
Current
Program $/kWh (Including New $/kWh Current $/Therm New $/Therm
SUT) (Including SUT) (Including SUT) (Including SUT)

Carbon Abatement 0.000025 0.000023 0.000835 0.000889
Program
Energy Efficiency , '
Feonomic Stimulus (0.000078) (0.000064) {0.000517) (0.000592)
Demand Response 0.000318 0.000000 ; i
Program ) )
Solar Generation
Investment Program 0.000517 0.000818 - -
(Solar 4 All)
Solar Loan II 0.000502 0.000301 ; -
Program
Energy Efficiency ’ )
Economic Extension 0.000051 (0.000084) 0.000772 (0.000393)
Program
Solar Generation
Investment 0.000234 (0.000037) - -
Extension Program
Solar Loan III '
Program (0.000023) (0.000064) - -
Energy Efficiency
Economic Extension 0.000049 - 0.000292 0.000215 0.002495
Program II

‘ Solar Generation
Investment {0.000010) (0.000037) - -
Extension II Program
pnerey Efficiency 0.000095 0.000187 0.000962 0.001962
Green Programs
Recovery Charge 0.001679 0.001334 0.002267 0.004361
a)

(1) Total GPRC may not add due to rounding

10.  The Parties agree that the actual electric and gas GPRC costs charged to the Green
Programs prior to October 1, 2019 have been reviewed and deemed prudent and reasonable by the
Parties. Actual costs charged to the Green Programs on and after that date are subject to review

for reasonableness and prudence in future Green Program adjustment proceedings. PSE&G hereby



-5-

agrees that it shall make its next GPRC filing with actual data from October 1, 2019, to March 31,
2020 and forecasted data through September 30, 2021 no later than July 1, 2020.

11.  Tariff sheets consistent with the electric and gas GPRC rate changes are set forth
in Aftachxhent A. The revenue requirements updated for actual results through September 30,
2019, along with the work papers supporting the total GPRC decrease of $13.4 million for electric
and $5.5 million increase for gas, are set forth in Attachment B.

12. As a result of the proposed rates set forth in Attachment A, PSE&G’s typical
residential electric customers using 740 KWh in a summer month and 6,920 kWh annually would
* experience a decrease in their annual bill from $1,229.48 to $1,227.12, or $2.36, or approximately
0'.19% (based on Delivery Rates and Basic Generation Service Residential Small Commercial
Pricing [BGS-RSCP] charges in effect December 1, 2019, and assuming the customer receives
BGS-RSCP service from PSE&G).

13.  As a result of the proposed rates set forth in Attachment A, PSE&G’s typical
residential gas heating customers using 172 therms in a winter month and 1,040 therms annually
would experience an increase in their annual bill from $895.22 to $897.40, or $2.18, or
approximately 0.24% (based on current Delivery Rates and Basic Gas Supply Service [BGSS-
RSG] charges in effect December 1, 2019 and assuming the customer receives BGSS-RSG service
from PSE&G).

14.  The residential customer'bill impacts comparing the current and proposed electric
and gas charges are set forth in Attachment C for the aforeméntioned typical customers, as well as

for other class average customer usage patterns.
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15. The rates, as set forth in the tariff sheets in Attachment A, are just and reasonable,
and the Parties hereby agree that PSE&G should be authorized to implement those rates on a final
basis as set forth herein in accordance with a written Board Order of approval. The revised tariff
~ sheets relating to the GPRC rate shall become effective on the first day of the month following the
Board’s service of written authorization approving this Stipulation or as ‘soon thereafter as
possible, in accordance with N.J.S.A. 48:2-40. The Company will provide updated electric a.nd.
gas tariff sheets within five (5) business days of the effective date of the Board’s Order in this
docket reflecting the approved rates.

16. The regulatory asset associated with the Company’s discontinued DR Program has
been fully amortized as of September 30, 2019. As requested in its June 2019 Petition, PSE&G
may transfer any remaiﬁing under-collections associated with the discoptinued DR Program to the
Solar 4 All Extension II Program. As shown in paragraph 9 above, the DR rate will be set to zero
and will no longer be reported or included in future GPRC cost recovery filings.

17.  This Stipulation represents a mutual balancing of interests, contains interdependent
provisions, and, therefore, is intended to be accepted and approved in its entirety. In the event any
particular aspect of this Stipﬁlat{on is not accepted and appfoved in its entirety by the Board, or is
modified by the Board, each party that is adve_:rs;ely affected by the modification can either accept
the modification or cieclare this Settlement to be nuil and void, and the Parties shall be placed in
the same position that they were in immediately prior to its execution. More particularly, in the
event this Stipulation is not adopted in its entirety by the Board, then any Party hereto is free to
pursue its then available legal reme&ies with respect to all issues addressed in this Stipulation as

though this Stipulation had not been signed.
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18. It.is the intent of the Parties that the provisions herein be approved by the Board as
being in the public interest. The Parties further agree that they consider this Stipulation to be
binding on them for all purposes herein.

19.  The Parties further acknowledge that a Board Order approving this Stipulation wiil
become effective upon the service of said Board Order, or upon such date after the service thereof
as the Board may specify, in accordance with N.J.S.A. 48:2-40.

20. It is understood and agreed that this Stipulation represents a négotiated agreement
and has been made exélusively for the purpose of these proceedings. Except as expressly provided
herein, the Parties shall not be deemed to have approved, agreed to, or consented to any principle
or methodology underlying or supposed to underlie any agreement provided herein, in total or by
specific item. The Parties further agree that this Stipulation is in no way binding upon them in any

other proceeding, except to enforce its terms.

WHEREFORE, the Parties hereto do respectfully submit this Stipulation and request that
the Board issue a Decision and Order approving it in its entirety, in accordance with the terms

hereof, as soon as reasonably possible.



PUBLIC SERVICE ELECTRIC AND GAS
COMPANY
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BY:

Matthew M, Weissman, Esq.
Managing Counsel — State Regulatory

DATED: December 19, 2019

GURBIR S. GREWAL
ATTORNEY GENERAL OF NEW JERSEY

NEW JERSEY DIVISION OF RATE -
COUNSEL
STEFANIE A. BRAND, DIRECTOR

i | Dhini

S~vah H. Steindel, Esq,
Assistant Deputy Rate Counsel

DATED: December 12 , 2019

Attorney for the Staff of the Board of Public Utilities

Matko Ilic
Deputy Attorney General

DATED: December _[_j_, 2019



Attachment A

Page 1 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
Superseding
B.P.U.N.J. No. 16 ELECTRIC - XXX Revised Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

" (per kilowatthour)
Component:
Carbon Abatement Program ... eiceenieresesrece e sanis s ssssss e $-0.-000023 $0.000022
Energy Efficiency Economic Stimulus Program................cciiimiomnn, (30000073} (0.000080)
Demand RESPONSE PrOGIAIM v e reeerire e sesmesms s stest e ses s asasssesasss sinens $-0-000288 0.000000
Solar Generation Investment Program ....cueevereceeremeriiinnnese s ississinnesenes $.0.000485 0.000787
Solar Loan Il PrOGIam ......oovcierierierrsrns e emtsiecs e ssessasesssissasssssssssssrasssossassnmsnssnsns $-0:000474- 0.000282
Energy Efficiency Economic Extension Program........cceveerneeseceenes eeeernn e $-0.000048 (0.000079)
Solar Generation Investment Extension Pregram ...t £ 0.000248 (0.000038)
Solar Loan [ PrOgram ......coveeeeereririsnersnetiessistininssissane i siassssssssassessenesncas - {5-0:680022) {0.000080)
Energy Efficiency Economic Extension Program ..o, $.0.000048 0.000274
Solar Generation Investment Extension Il Program ... (36 0.000035
Energy Efficiency 2017 Program ... s sesssenanon e $-0:000086 0.000175
Sub-total per Klowatthour ..o $-0.001575 $0,001251
Charge including New Jersey Sales and Use Tax (SUT) ereciinrrrrreeeecenveree e $-0.004678 $0.001334

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will be
accrued menthly on any under- or over- recovered balances. The interest rates shall be reset each
month.

Date of Issue: Effective;’
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance -~ PSE&G
80 Park Plaza, Newark, New Jersey 07102 -
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.
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Page 2 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
' Superseding
B.P.U.N.J. No. 16 ELECTRIC XXX Revised Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

(per kilowatthour)
Component:
Carbon ADAtEMENT PrOGFAM wvveeecireercercressisaisrrrns et srssta s s s s ses sea s s s s s s s sseens senseos $0.000022
Energy Efficiency Economic Simulus Program.........iieesn s, (0.0000860)
Demand ReSPONSE PTOGIAIM ...ccoiairerererrreereesesiesstiristsesssssresmsmsstestas st sra s s gt see e met s 0.000000
Solar Generation INVestMENt PrOGram .......cceiienenrmmeinnmrer s s e sssnc s nnssnassseens 0.000767
Solar Loan 1l Program ... e ireeeateeiee st rearre e e e a e et e R ey emnene 0.000282
Energy Efficiency Economic Extension Program..........cccin s, (0.000079)
Solar Generation [nvestment EXtension Program .......cimaneivmiem e s (0.000035)
Solar Loan I Program ... (0.000060)
Energy Efficiency Economic Extension Program Il........iin, 0.000274
Solar Generation Investment Extension Il Program . {0.000035)
Energy Efficiency 2017 Program .......cccvnvnnrnsmnnenencenvenanes veieeeeseeeattanrtre e re e e e eres 0.000175
Sub-total per Klowatthour L. e $0.001251
Charge including New Jersey Sales and Use Tax (SUT)......ccivimmrnnimmssnisiissssseeseecsses $0.001334

GREEN PROGRAMS RECOVERY CHARGE

. This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each
month.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Attachment A

Page 3 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
. ' Superseding
B.P.U.N.J. No. 16 GAS ‘ XXX Revised Sheet No. 44
' GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, SLG,
TSG-F, TSG-NF, CIG, CSG
(Per Therm)
Component:
Carbon Abatement PrOOTAM .......cviciervererr s ins s st $ 6800783 0.000834
Energy Efficiency Economic Stimuius Program...........cinnd .. $8:000485) (0.000555)
Energy Efficiency Economic Extension Program........iinnne. 0.000724 (0.G00369)
Energy Efficiency Economic Extension Program ... £:000202 0.002340
Energy Efficiency 2017 Program ... 20008062 0.001840 ..
Green Programs Recovery Charge ........ccciennenns s $ 5002426 0.004090

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT)... $6:002267 0.0043561

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strate% and Utility Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Aftachment A

Page 4 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 16 GAS _ XXX Revised Sheet No, 44
GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, 5LG,
TSG-F, TSG-NF, CIG, CS_G
(Per Therm)
Component:
Carben Abatement Program........cccevvnivieesnnienee Hrtrreeeeeitiasae e es i beraabeties s et e st n s sraeenien $0.000834
Energy Efficiency Economic Stimulus Program ..................................................... PR (0.000555)
Energy Efficiency Economic Extension Program.........cccocvveccenieenens treereresrra e ae st brean {0.000369)
Energy Efficiency Economic Extension Program ... ivcenmimnceiseessescesinsrienennns 0.002340
Energy Efficiency 2017 Program .........ccoeimverrminisni e siarenrsencoisamessesstinmmensssscsssinsnsans 0.001840
Green Programs Recovery Charge ... e $0.004000

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT)....... $0.004361

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge wiil be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prier month will be
accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS SVP Corporate Planning, Strate% and Utility Finance — PSE&G
8 Plaza, Newark, New Jersey
Filed pursuant to Order Bf BI?atrd of Pub]rc Utilities dated
in Docke!



PSE&G Green Program Recovery Charge

Revenue Requirement / Rate Impact Summary

($'s unless noted)

Attachment B
Page 1 of 100

Schedule SS-GPRC-2 (Update}

{w/ SUT)

TUpdated Farecast Propased Rate Existing Rate Rate Increase / Revenue Increase /
arget Rate {Decrease)
ELECTRIC Revenue (Mwh) ($/kwh} {$/%Wh} A (Dacrease)
S4A 32,661,525 41,395,893 0.000767 0.000485 0.000282 11,673,642
S4AE 173,004 41,395,893 (0.000035) 0.000219 {0.000254} (10,514,557)
S4AEl 1,853,941 41,395,893 {0.000035) (0.000009}) (0.000026} (1,076,293)
SuUl 12,113,415 41,395,893 0.000282 0.000471 {0.000189} (7,823,824}
s (2,573,141} 41,395,893 (0.000080) (0.000022) (0.000038) {1,573,044)
CA 928,918 41,395,893 0.000022 0.000023 {0.000001) {41,396)
EEE {2,463,208) 41,395,393 {0.000060) {0.000073) 0.000013 538,147
EEEext (3,202,120} 41,395,893 (0.000079) 0.000048 {0.000127} (5,257,278)
EEEXII 11,304,505 41,395,893 0.000274 0.000046 0.000228 9,438,264
EE17 9,066,685 41,395,893 0.000175 0.000089 0.000086 3,560,047
DR 0 41,395,893 0.000000 0.000298 {0.000298) (12,335,976}
E:ZCS um) 59,863,524 0.001251 0.001575 {0.000324) {13,412,269)
GPRC
(w/ SUT) 0.001334 0.001679 {0.000345)

GAS ‘T:r’;::t:acie Forecast Proposed Rate Existing Rate Ra(t ;el::;:::)e / Revenue increase /

Revenue {Mwh) {$/kWh) {s/kwh) ($/kWh) (Decrease)

S4A
S4AE
S4AEIl
SLI
SLil .
CA 2,400,344 2,791,331 0.000834 0.000783 0.000051 142,358
EEE (1,559,314} 2,791,331 {0.000555}) {0.000485)} {0.000070} {195,323}
EEEext (952,563} 2,791,331 {0.000369) 0.000724 (0.001093} {3,050,924)
EEEX 6,415,750 2,791,331 0.002340 0.000202 . 0.002138 5,967,365
EE17 6,090,036 2,791,331 0.001840 0.000902 0.000938 2,618,268
DR
GPRC 12,394,251 0.004050 0.002126 0.001964 5,482,174
{w/o SUT)
GPRC 0.004361 0.002267 0.002094




PSE&G Solar 4 All Program
Proposed Rate Calculations

{$'s Unless Specified)
Line Date(s)
] Oct 2019 -
Sep 2020
2 Sep-19
3 Sep-19
4 Oct 2019 -
Sep 2020
5 Oct 2019 -
Sep 2020
6
L
8
9
10
1
12

Reﬁenue Requirements

{Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh (000)

Updated Calculated Rate w/o SUT ($/kWh)
Public Notice Rate wio SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)

Proposed Rate w/o SUT ($/kWh)
P‘roposed Rate w/ SUT ($/kWh)

Cifference in Proposed and Previous Rate

Resultant S4A Revenue Increase / (Decrease)

Attachment B
Page 2 of 100

Schedule SS-S4A-1

Actual results through September 2019
SUT Rate 6.625%

Electric

18,367,288
14,240,077
54,160
32,661,525
41,395,803
0.000789
0.000767
0.000485

0.000767

0.000818-

0.000282

11,673,642

Source/Description
§S-84A-2, Col 29

$5-54A-3, Line 4, Col 123
$5-S4A-3, Line 7, Col 123

Line 1 +Line 2 + Line 3

* {Line 4 / (Line 5*1,000)) [Rnd 6]

Line 7
{Line 9 * (1 + SUT Rate}) [Rnd 6]
{Line 9 - Line 8)

(Line 5 * Line 11 * 1,000)



Attachment B
Page 3 of 100

PSE&G Solar 4 All Program Scheduls 55-G4A.2
Revenue Requirements Calculation . Page of2
Total S4A Program
Actuals through 53072018 )
1] (2) 3 4} {5} {6} I('i':l @8 ® (0 {11 2 {13} {14) (15}
Plant N
Peginning Emdng
Acumulated Acumnulated Prorated Excess  Excess Deferred  Prorated Excess
Progam Depreciation Accumulated Bock Deprec Tax.  Defesred Tax | Deferved Income  Defemred Income Defered Tax, Tax Trapsferredto.  Defemed Tax Average Net Retum
Investment Gmoss Plant Expense Depreciation Net Plant Tax Depreciation Basis Exp Tax Tax Beqinning Balance TAC Ending Balance Inwvestment Reguirement
Oct 2018 707,526 482,492,302 2,127 416 104,685,117 287,807,185 300,578 1,798,760 {394,568} 67,650,540 67,265,972 32,566,021 - 32,506,021 186,457,853 1,813,199
Nov  201B 807,488 . 483,379,71 2,136,387 106,821,504 288,560,287 419,582 1,808,054 {345,370} 67,265,972 66,020,602 32,566,021 {20,353,633) - 203,791,438 1,531,289
Dec_ 2018 563,365 483,843,156 2,134,461 198,055 865 284 087,191 479,276 1,808,670 308,381) 66,020,602 66,812 221 - - - 219,006,327 1,845,614
“Jan 2018 61,005 484,004,161 2,129,571 201,085,536 202,918,625 185,125 1,808,372 (351,882) 80,612,221 66,260,230 - - - 217,516,678 1,834,420
Feb 2019 50,178 484,654,338 2,130,484 203,216,019 280,838,319 185,801 1,810,150 (327,977} 68,260,239 65,932,262 - - - 215,782,222 1,821,308
Mar 2019 180,900 484,235,337 2,132,656 205,348,575 278,885,763 188,880 1,811,391 (301,075} 65,932,262 85,631,187 - - - 214,080,816 1,608,803
Apr 2019 668,758 484,972,766 2,142,488 207,491,063 277,381,703 200,952 1,816,024 (274,268) 66,621,167 65,356,010 - - - 212,840,180 1,567,778
May 2010 757,004 485,605,268 2,151,388 200,642,459 275,062,848 © 218545 1,826,302 246 BA0 85,356,010 65,110,030 - - - 211,438,797 1.6B8,751¢
Jun 2010 1,268,671 486,028,770 2,167,454 211,808,903 275,118,867 248,744 1,840,761 {218,913) 65,110,030 64,891,128 - - - 210,540,275 1,582,000
Jul 2018 652,547 467,581,317 2,184,145 213,864,040 273,587,268 267,265 1,854,445 (192,267) 64,801,126 64,698,850 - - - 200,558,075 1,574,619
Auvg 2019 414,306 487,605,714 Z,104,024 216,185,973 271,809,741 281,370 1,861521 (165.544) 64,698,859 84,533,315 - - - 208,082,417 1,563,531
Sep 2019 580,361 468,576,075 2,168,560 218,384,562 270,101,513 306,088 1,868,061 {138,872), 64,533,315 54,364,443 - - - 206,536,747 1,551,917
Oct 2019 - 488,676,075 2,202,310 220,586,872 267935203 306,088 1,871,680 410,352 52,425 468 62,015,114 = . - 206,870,068 1,564,422
Nov 2019 - 488,578,075 2,201,480 222,788,361 286,787,713 308,088 1,871,032 {385,450} 82,015,116 81,620,657 - - - 205,066,071 1,540,866
Dec 2010 - 488,578,075 2,200,086 224,588,427 263,597,647 306,088 1,868,769 {359,6189)| 61,620,657 61,270,038 - - - 203,237,833 1,527,129
Jan 2020 - 408,576,075 2,197,308 227,185,133 261,300,342 219,744 1,867,422 (355,603) 61,270,038 B0,014,425 - - - 201,306,758 1,513,295
Feb 2020 - 488,576,076 2,194,951 220,380,603 250,105,381 210,744 1,865,420 (330,108)| £0,914,435 60,584,328 - - 189,643,481 1,400,370
Mar 2020 - 488,578,075 2,192,805 231,573,400 257,002,578 219,744 1,863,597 A2, 979" 60,504,326 60,281,347 - - = 197,666,142 1,485,263
Apr 2020 - 488,576,075 2,180,658 233,763,157 254,812,018 219,744 1,860,022 (278,8286) 60,281,347 60,004,721 - - - 105,764,713 1,470,876
May 2020 - 488,576,075 2,187,051 235,850,208 252,625,867 210,744 1,838,706 (240,568) 60,004,721 58,759,153 - - - 103,830,456 1,456,510
Jun 2020 - 488,576,075 2,185,632 230,135,840 250,440,235 218,744 1,867 500 (223,582) 58,755,153 59,531,571 - - - 191,889,880 1,441,858
Jul 2020 - 488,576,075 2,184,365 240,320,205 248,255,670 210,744 1,856,423 {1986,789) 58,531,671 50,334,782 - - - 189,914 870 1,427,020
Aug 2020 - 488,578,075 2182207 242,502,412 246,073,662 216,744 1.854,588 {169,95%) 50,334, 782 50,164,831 - - - 187,914 959 1,411,993
Sep 2020 - 488,576,615 2,160,486 244,682,808 243,883,171 216,744 1,853,128 {144,063} 59,164,831 56,020,768 - - - 185,890,620 1,308,782
Sched2a+ Sched  SNA20Y gy gy Sched Sched 20+ Behed  gocqanr | Soeqoey  SchedzavSched oo 237 |Sched2a s Sched Sched2a + Sohed Sched 22+ Sched SchedZa+Sched Sched 20+ Sched g0 | Sched 2a + Schad
2b + Sched 2¢ Sched 2¢ 2b + Sched 2¢ 2b + Sched 2¢ Sched 26 Sched 2¢ 2b + Sched 2¢ Sched 26 2b + Sched 2c 2b + Sched 2o 2 + Sched 20 2b + Sched 2¢ 2b + Sched 2¢ Sched 2¢ 2b + Sched 2c
Annual
Summary
2008 ©,431,805 9,402,648 66,618 66,818 9,336,030 1,598,450 56,625 1,748,751 462,732 1,748,751 - - - 5,606,965 100,672
2019 177,513,842 175,037,362 3,579,160 845,787 171,391,505 110,458,612 3043407 42,842,660 22,335,840 44,512,018 - - - 113,840,830 6,328,850
2011 180.735.077 347,680,804 15,140,310 18,786,097 328,804,707 144,488,978 12,873,684 53,764,766 79418419 08,257,477 - - - 222,108,858 22,605,803
2012 BB,857,526 436,638,330 22,124,662 40,020,759 305,717,671 56,437,688 18,950,582 15,207,139 109,482,869 113,654,615 . - - 280,572,691 30,861,060
2013 32.474.072 460.112.401 26.291.848 67,212,607 401,889,795 38,105,648 22,187,593 6,535,328 117,835,189 120,180,943 - - - 280,029,663 33,600,489
2014 2,133,691 471,246,003 27,106,854 94,409,560 376,838,533 21,850,932 23,107,763 (513.424) 118,602,241 116,876,520 - - - 258,454,850 31,033,340
2016 1,888,065 473,134,150 27,911,070 121,721,530 351,412,629 14,060,167 23,212,591 {3.738,749) 115,974,835 115,931,429 - - - 238,279,726 29,193,683
2016 3,653,320 476,787 478 26,415,603 148,137,213 328,650,269 10,081,330 22,453,958 {4,761.281) 111,308,275 111,176,480 - - - 218,403,263 26,912,111
2017 1,002,046 477,780,526 25,732,208 173,860,511 303,020,013 5,556,244 21,831,569 {3.629,507) 104,868,638 104,452,098 - - - 200,305,080 24,611,550
2018 6,153,631 483,043,156 25,086,454 168,955,065 284,987 194 2005702 21,264 512 13,196,185 56,820,602 66,612,221 - - - 210,008,327 19,623,320
2019 4,632,019 484,004,184 26,032,482 204,085,536 282,918,625 2,999,154 22,111,409 (3,373,208 68,612,221 66,260 230 - - - 217,516,674 18,045,425
2020 - 488,578,076 28,223,860 261,212,288 237,383,789 2,636,931 22,285,835 3,468,554 56,116,882 55,737,558 182,522,783 17,257 490
Oct 2019« Sep
2020 - 26,208,338 2,895,063 22,350,187 {3.404.699} - 17,726,406
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PSE&G Solar 4 All Program Schedula 85-84A-2
Revenue Requirements Calculation Page 20f 2
Total S4A Program
Acluals theaugh 6/30/2019
{15} 11| (1) {19) (20) {21} {22) {23) {24} (25) {26} 27 (28} (20) 31 (32}
Expenses Revenue from Sale of ITC
Tax Assoo, wi50% Excess Deferred eturn Revepue
ITC Basis Revenue Requiremeptat  Impact of Change  Requirement at
D&M Admipjstrative Rent Insurance Other Enerqy Laparily SRECs Other, Amaniztion Tax Gress-up Reduction Renuirements Previous WACC In WACG Previous WACG
Oct 2018 1,700,644 05,443 152,469 20,477 1,830 151,205 148,633 5,707,722 . 637415 249,230 128454 {1,175,542) 1,613,100 - [1.575,542)
MNov 2018 277,458 60,208 06,524 2777 900 108,543 143,799 {15,765) - 639,632 250,105 128,165 3,135,517 1,744,456 (213,166} 3,348,603
Dec 2049 411,062 56,000 208,600 20,177 83g 115,950 148,807 2.390,385 - 639,305 250,013 137,268 1,080,752 1,874 604 {220,081} 1,289,833
Jan 2019 342,434 78,680 240,306 17,421 00 166,974 148,873 {17,334} - 630,873 250,199 125,202 3,380,351 1,881,043 - 3,380,351
Feb 2019 248,065 68,050 50,735 17,421 Q30 256,453 102,330 - . 639,038 250,225 125,255 3,014,283 1,847,000 - 3,014 283
Mar  201g 317,602 78,667 214,971 17,421 1,770 134,588 180,505 2772274 - 640,782 250,555 126,580 518,860 1,692,532 - 516,860
Apr 2019 270,577 83,543 111,730 17,421 34 200,120 143,818 {17.137) - 643,541 251,751 127,300 3,226,784 1,820,200 - 3,228,794
May 2019 486,108 101,532 o137 17,421 1,280 88,118 148,607 - - 847,384 253,138 127,077 3,432,457 1,809,018 - 3,432 457
Jun 2019 351,568 86,807 214,671 17421 900 155,744 56,850 5,030,074 - 653,863 255,670 127,741 [1,612,352) 1,802,225 - {1.612,352)
Jul 201 204,116 130,832 111,730 17,421 1,305 203,506 64,005 1,646,618 - 656,927 256,968 120917 1,613,773 1,783,817 - 1,813,773
Aug 2019 3g5,600 104,550 98,515 17,421 665 286,143 66,104 (33,103) - T 638,795 257,508 120,182 3,284,700 1,781,185 - 3,264,700
Sep 2010 204,843 o1,e1 214,971 17,421 865 288,071 63,501 - - 661,486 258,650 120,241 3,226,070 1,767,955 - 3,225,670
Ot 2019 4450 6Ad 90,878 201,824 21,562 - 174,917 60,030 - - 601,315 250,664 128,281 3,495,005 1,770,808 - 406,005
Nov  20Q 449,151 04,202 108,464 21,552 - 128,591 57,135 - - 651,028 258,471 28,213 3,437,003 1,755,366 - 3,437,803
Dec 2079 441,678 87,321 0,252 21,552 . 115,022 50,039 6,808,800 - 660,424 258,235 129,151 (3,404,350) 1,739,716 - {3.404,380)
Jan 2020 392,902 80,131 113,128 21,377 - 138,912 50,039 - - 656,372 257,824 128,089 3,332,081 1723956 - 3,332,061
Feb 2020 374,539 80,131 112,400 21,377 - 160,222 55,230 . - 638,017 257,685 128,851 3,279,475 1,708,602 - 3.270,475
Mar 2020 402,815 80,131 207,552 21,377 - 213,314 50,039 4,079,114 - 658,078 257,318 128,725 {748,196) 1,602,022 - {748,108)
Apr 2020 463,343 80,131 114,719 21,377 - 210,74 57.135 - - 657,129 256,946 129.540 3,205,804 1,875,746 - 3,288,801
May 2020 478,456 83,131 112,686 24,377 - 231,072 50,030 . B 656,515 256,708 128,387 3.261.266 1,659,268 - 3,261,266
Jun 2020 403,353 80,131 207,552 21,377 - 220,079 - 5,332,319 - 656,277 256,613 128,304 {2;006,080} 1,642,578 - (2,005,080)
Jul 2020 295,614 80,131 114,719 24,377 - 242,808 - - - 855,755 256,400 128,230 2,186,686 1,625,671 - 3,196,688
Aug_ 2020 445,528 80,131 114,100 21,377 . 220,858 - . - 654,082 256,107 128,103 3,245,480 1,608,552 - 3,245 489
Sep 2020 431,607 80,131 207552 21377 - 201,717 - 5,344,226 - 654,722 256,005 128,002 (2,010,733} 1,581,224 - 12.010,733)
SchedZat  SthedZat  Scheddas  SchedZat SchedZa Schedas  SchedZay SchedZat Sched 20t g pgpa+Sened  S%923% [oonedaa+ Sched Sched 2a+ Sched Sched 2a +Sched Sched 22+ Sched Sched 2a + Sched  Sched 24 + Sched
Schedzb+  SchedZb+  Sched2b+  SchedZb+ Sched2h+ | Sched2b+  Sched2be  Sched2b+  Schedzh+ |SOFTCE ROFC Sthedzhe 1O AOH b+ Seed 20 2b + Sched 20 T + Sened 26 b+ Sched 2
Sched 2¢c Sched 2c Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2c Sched 2¢ Sched 2¢ Sched 2¢
Anoual
Sutnmary .
2000 - 299,208 - - - - - - - 19,085 12,928 6,968 439,633 - - 76,628
2010 300,000 057,700 . - . 60,310 - - . 1,068,812 730,573 370,007 9,658,326 227 340 - 486,325
2014 1,138,179 1.560,673 919,730 856 - 2,170,931 12,840 15,641,765 - 4,550,370 3,142,563 1,565,232 17,492,568 2,367,063 . 2,730,032
2012 - 1,882,413 $,769.2904 1,252,395 323428 130,450 3,034,953 323,960 8,713,068 - 8,711,519 4,635,089 2,171,348 37,105,548 2,060,923 - 3,345 401
2013 3,645,696 1,448,620 1,302,033 310,176 342,046 3,975,458 676,001 12,761,012 - 7,850,353 5,427,804 2,834,468 38,783,848 1,847,888 - 2,805 685
2014 4,653,517 1,280,543 1,170,088 343,440 830,190 4,962,341 1416025 18,330,411 - 8,150,342 5,634,081 2,824,051 33,738,022 1,647,658 B 2,353,973
2015 3,580,334 782,197 1,384,968 408,327 {1,267,482) 3,291,362 1461677 21,743,588 815,009 8,198,068 5,662,347 2,831,120 23,238,205 1,453,620 - 1,830,284
2016 3,750,428 1,003,613 1,400,971 344,924 {887,254)] 2417201 1715276 23,832,818 - 7,946,283 5,467,830 2,736,035 20,276,264 1,287,782 - 1,186,056
2017 3,988,191 © BEZDOt 1,630,166 226,236 {133.577), 2,555,660 1842176 18,269,213 - 7.722587 5,333,350 2,603,018 23,827,480 4,937,102 - 4,841,815
2018 6,428,169 1,056,354 1,654,848 243724 12,811 2,808,808 1,763,100 17,662,730 - 7,628,838 243,008 1,404,433 22,007,652 20,065 574 {442, 248) 234397600
2018 4,442,634 1,085,269 1,753,607 221,444 8,864 2,202,533 4,140674 16,100,202 - 7,825,657 3,056,842 1,633,152 23,505,448 21,582,758 B 23,505,440
2020 4,961,997 061,572 1,744,608 256,524 - 2,274,315 289,482 13,103,663 - 7,870,912 3,077,837 1,539,432 24,320,561
Oct 2019 - Sap
2020 5,128.048 993,668 1.702,048 257.048 - 2,972 243 484,608 3 5684488 - 7,884,613 3,086,805 1,543,778 18,367,288 20,192,804 - 16,367,208
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PSE&G Solar 4 All Program Schedule $5-54A2a
Revenue Requirements Cailculation Page 102
Centralized Segment (Segments 1a & 1b)
Acluals though 850/2010
T @ ) G} s) &) 0 (8 {9} (19) {11 (12) (13 (14) (15}
nt
Beginning Ending
Acurmulated Acumulated Prorated Excess  Excess Defered.  Prorated Excess
Pragram, Depeeciatien Accumtlated Book Deprec Tax, Defermed Tax_ | Befered Income  Defemed Income: Defered Tax, ~ Tax Transfenedioc  Defemed Tax Average Net Return
Investment Gross Plant Expensa Depreciation Met Plant Tax Depreciation Bagis Tax Tax Beqinning Balance TAC Ending Balance Invesiment Reguirement
Cct 2018 640,232 171,253,031 700,918 68,428,849 102,824,082 104,848 589,087 {128,858} 24,122,503 23,093,937 11,660,524 T - 11,560,524 67,231,135 | 575,489
Naov 2018 700,615 171,962,646 711,048 69,140,807 102,821,749 165,279 508,880 (108,008}, 23,903,037 23,885,838 11,560,524 [11,560,524) - 73,102,765 549,204
Dec 2018 64,077 172,323, 722 716,167 69 RST 084 102,466,658 228,762 605,398 23885 838 23.797,737 . - - 78,802,415 502,121
Jan 2019 30,161 172,353,883 714,602 70,571,757 101,782,127 78,605 608,957 23,707,737 23,883,001 - - - 78,384.023 588,978
Feb 2019 3,408 172,357,280 714,003 71,286,660 101,070,630 78,658 607,136 23,883,001 23,575,992 - - - 77,706,882 564,588
Mar 2018 104,332 172,461,622 715,665 72,002,325 100,459,207 680,341 607,806 23,575,992 23477,759 - - - 77,238,087 580,367
Apr 2019 454,683 172,616,305 717,795 72,720,120 99,508,185 83,268 600,576 23,477 759 23,288,017 - - - 76,744,853 576,681
May 2019 528035 173,144,338 723,487 73,443,608 09,700,733 94,508 514,374 23,388 17 23,367,820 - - - 78,450,541 574,449
Jun  z019 825,119 173,969,459 734,613 74,178,220 99,791,239 114,582 623,900 23,307,820 23,237,260 - - - 76,473,446 574,621
Jul 2019 198,128 174,185,585 744,694 74,922 613 99,242,672 120,149 831,102 (62,4856) 23,237 260 23,174,776 - - - 76,310,937 573,400
Aug 2010 132,733 174,208,318 748,876 765,060,780 098,628,529 124,870 633.413 {53,848} 23,114,778 23,120,028 - - - 75,787,790 560,470
Sept 2019 8,152 174,307 471 747,012 76,410,801 97,880,669 125,059 634,393 (46,002} 23,120,828 23,074,026 - - - 75,161,772 564,766
Dct 2019 - 174,307,471 - 746 971 77,163,773 87,143,688 125050 £834.427 [134,527)) 22,445 465 22,310,937 - = Ed 75,138,083 564,504
Noy 2019 - 174,307 471 746,567 77,910,380 66,397,111 125,058 24,150 {126,471) 22,310,037 22,184,487 - - . 74,522,703 550,064
Dec 2010 - 174,307 471 748,178 78,668,538 95,850,833 126,058 633,740 (148,128}, 22,184,467 22,066,330 - - - 73,690,619 655,274
Jan 2020 - 74,3074 745,034 70,402,402 94,504,979 0,872 633,559 (116.863), 22,065,338 21,540,475 - - - 73,270,040 550,551
Feb 2020 - 174,307,471 745,858 80,148,350 94,160,121 o0.872 633477 {108.628) 21,649475 21,840,848 - - - 72,636,988 545,794
Mar 2020 - 174,307,471 745 322 80,894 072 93,413,309 90,872 633,362 {90,821 21,840,848 21,741,026 - - - 71,095,323 540,073
Apr 2020 - 174,307,471 745,400 81,030,472 02,667,609 60,872 633,088 (91,275)] 21,741,026 21,649,751 - - . - 71,345,310 536,080
May 2020 - 174,307 471 745,265 82,384,737 1,822,734 80,872 622,073 (82470) 21,648,751 24,567,272 - - - 70,686,855 531,141
Jun 2020 - 174,307,471 745238 83,129,973 91,177,408 90,872 632,940 (73,983) 21,567,272 214,493,280 - - - 70,019,836 526,120
Jul 2020 - 174,307 AT 744,080 83,874,063 20,432,507 00,872 632,740 (65,181} 21,493,280 21,428,108 . - - 69,344,304 521,053
Aug 2020 - 174,307,471 744,784 84,610,747 BEL.6B7.723 0,872 632,564 {66,380} 21,428 108 21,371,719 - - - 88,660 202 515913
Sepl 2020 - 174,307 471 744,702 85,364,450 88,843,021 00,872 632,405 (47,806) 21,371,719 21,323,822 - - - 67,867,602 510,709
Referto WP_SS5
- = Referto WP_SS  Referto WP_SS  Referio WP_SS  Referto WP_SS
Refer to WP_SS Refer ;:\::P-SS Refar :0:1:1’_83 (Col 8-Cal 7)* 1h2=: 'a;e:v';b;s 28 rates.xfsx 2a rates.xlsx 2a mates.xlsx Za rates.xlsx {Prev Col 5 Col 14
Program - Program 1xls Prior Month Col2 rSched—IS and 'Sche:iuls and [Im:m-ns Tax Zcuagaleaxl;x through WP_SS 2¢ through WP_SS 2c through WP_SS 26 though WP_SS 2¢ -Col®-Cal 1D+ Monthly Pra Tax
Assumption Assumption "Bk Depr” +Col 3 -Col 4 B&" Workshest  BS- Worksheet Rale] Taxes" rates.xisx rates.xlsx rates.xisx rales.xlsx Col 5 - Col 10~ WACC
Waorksheets Row 115 Row 123 Worksheat Row “Taxes" Worksheet “Taxes” Worksheet "Taxes” Worksheeatl "Taxes™ Worksheet Cel 13)2
. 75 Row 77 Row 92 Row 86 Row 4
Annual -
Sumnmary
2009 - - - - - - - . - - - - - - -
2010 52,656,807 52,656,897 420,279 420,270 52,227,618 39,630,509 366,162 16,038,523 3,542,106 16,038,523 - - - 25,023,721 488,094
2011 70,873,611 132,530,508 5,219,061 5,648,340 126,882,168 62,162,158 446754 21,568,251 27,440,530 39,607,774 - - - 78,602,605 7,231,202
2012 28,207,315 160,737,023 4,862,601 14,511,031 148,226,701 17,327,673 7.520407 4,002,581 42,014,841 43,610,365 - - - 100,774,973 11,356,511
2013 7 A45 168,421,268 9,731,476 24,242 508 144,178,760 10,488,747 5,263,668 801,183 43518418 44,511,548 - - - 98,287,363 11,714,707
2014 509,071 169,830,330 10,138,538 34,381,046 134,549,203 5883543 8,617,837 {1.116,877) 43,520,620 43,304,671 - - - 01,730,040 11,321,304
2015 85,615 160,015,954 10,077 438 44,458,484 124,557,471 3,884,280 8,587,760 (1,913,198} 41,613,368 41,470,752 - - - 63,408,278 10,324,091
2018 {75.242) 168,940,713 9,040,018 53,408,502 2115442211 2,503,500 7,680,684 {2,030,065) 39,565,034 39,443,407 - - - - 76,286,508 0,425,469
207 2,628 168,043,340 8,178,806 81,677,408 107,265,932 1,216,850 6,030,839 {1,308,278) 37,258,087 37,107,016 - - - 70,418,700 8,625,578
2m8 3,380,382 172,323 722 8,179,658 69,857 064 102,466,658 832,305 921,320 1,060,805 23,885,838 23,707,737 . - » 78,802,415 € 963,036
2018 1,883,748 172,353,683 8,783473 T0671,757 101,782,127 1,275,018 7,470,085 1,102,037 23,797,737 23,603,001 - - - 78,384,023 8,867,110
2020 - 174,307 471 8,841,742 87,508,270 86,704,191 1,080,458 7,564,458 {1,147 871)) 20,365,655 20,239,230 66,770,037 6,207,455
Qct 2019 - Sep
2020 - | B,pa7,648 1,103,022 7,590,636 {1.124,642) - 6,458,183
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PSE&G Solar 4 All Program Schedule $5-54A2a
Revenue Requirements Calculation Page2of2
Centralized Segment (Segments 1a & 1b)
Acluals through 9/30/2010
{18} [N 18 o) 20 [21) 22 23 a4 (25 {26), {27} (28) (29) {30} {31} {32)
Expenses Revenue from Sale of 1T .
Tax Assoc. wi50% Excess Deferred Retum venue
[TC Basis Tax Elow Thiough Revepue Reguirementat  lmpactof Changs  Regulrement at
D&M Administrative Reny Insurance Other Energy Capaglty SRECs Cther Amortiztion Tax Gross-up Redugtion Gross-up Reguirements Previous WACC nWACC Previous WACTG
Qct 2018 1,392,687 38,173 B3,870 17.020 1,830 73,800 67,508 3.039,705 - 210,946 82,483 43,375 - {620,151) 575,499 - (620,151)
Nov 2018 45,341 27,517 11,169 18,420 000 51,107 85,311 {8.278) - 214,458 83,856 44,188 - 1,002,220 625,760 {76.465) 1,078,688
Dec 2018 221,622 21,410 181,521 17,029 a3n 53,311 E7,406 1,176,488 - 215,408 84227 43,312 - 167,208 874549 {82,427} 279,833
Jan 2018 84,248 31,373 174,008 13,843 900 71,768 67,617 (8,531} - 215,536 B4.278 42,126 - 1,213,502 670,967 - 1,213,502
Feb 2099 26,010 28,100 {9,753} 13,843 830 122,255 46,477 - - 215,541 84,276 42,133 - 830,197 65,941 - 930,197
Mar 2018 38,348 32,411 185,478 13,843 1,770 54,800 81,883 1,272,553 - 218,048 84,478 42,174 - (108,805) 661,158 B (109,805}
Apr 20189 6411 33,838 23,930 13,843 348 101,400 85,221 {7.864) - 216,810 84,778 42,315 - 1,008,804 456,036 - 1,008,801
May 2019 140,696 40,589 89,465 13,843 1,280 47,404 67,456 - - 210,395 85,787 42,665 - 1,186,332 654,417 - 1,186,332
dun 2019 119,017 34,085 185,478 13,843 600 78,184 27,287 2448231 - 223,455 87,314 43,290 - {1,157,764} 654,613 - {1,157,784)
Jul 2010 22927 §6,723 23,030 13,843 1,395 109,088 31,191 758,884 - 224,419 87,754 44,415 - 268,113 653222 - 268,113
Aug 2019 67,040 38,214 10,583 43,843 665 152,004 31,287 {15,069) - 225,067 88,004 44,3668 . 1,070,933 848,744 - ,070,333
Sept 2019 26,006 38,197 185476 13,843 665 148,078 30,513 - - 225,104 88,018 44,5635 - 1,128,260 643,385 - 1,128,200
Oct 2019 95,333 45,740 175,262 18,422 - 80,215 _28.333 - - 225,000 88,014 44,006 - 1,268 677 643,190 - 1,268,677
Nov 2019 98,583 47,561 78,341 18,422 - 62,366 27,419 - - 224,607 87,942 43,064 - 1,188,767 637,614 - 1,188,787
Dec 2019 89,081 44,070 3,822 18,422 - 53,065 28,333 3,193,765 - 224,808 87,003 43,061 - (2,088,157) 832,572 - (2,088,157}
Jan 2020 48,123 43,222 24,242 18,066 - 60,218 28,333 - - 224713 67,680 43,648 - 1,072,804 627,152 - 1,072,804
Feb 2020 48,303 43,222 75,648 18,068 - 72,676 26,505 - - 224,750 87,880 43,842 - 1,104,310 624,772 - 1,194,310
Mar 2020 67,081 43,222 190,914 18,068 . - 95,485 28333 1,848.755 - 224 691 87,858 43,034 . {641,000} 618,280 - (841,0099
Apr 2020 123,975 43,222 24,528 18,086 B 106,115 27,418 - - 224,556 87,805 43.016 - 1,088,301 810,716 - 1,089,301
May 2020 142,189 43,222 71,233 18,086 - 112,526 28,333 - - 224,611 87 028 43,808 - 1,141,720 605,079 - 1,141,728
Jun 2020 797 43,222 190,114 18,066 - 112,238 - 2,633,808 - 224,539 87,788 43,808 - {1.414,582} 560,370 . {1,414,502)
Jul 2020 80,577 43222 24,528 16,066 - 117,034 - - - 224,463 87,768 43.802 - 1,035,284 503,587 - 1,035,264
Aug 2020 110.641 43,222 - 72,347 18,066 - 107,768 - + - 224 415 B7,749 43879 - 1,128,820 587,731 = 1,128,920
Sept 2620 98,831 43,222 190,194 18,066 - 93,041 - 2,543,570 - 224,414 87,749 43,875 - (1.300,165) 681,803 - (1,300, 185)
Referto ) Col 3 +Cal 15
Reler:o WP_SS WP_SS 1xis © cal Noilanger rgquued +é::|| 1a+c2;1| 17
xis e ol 3- e since TACwas  + 18+ 109+ .
A:’s’::_\':h"; WA Program  Pogmm - Pmgmm - Program A:'s“fn"““; . A:;:'g“’;’;“ ﬁ:;z‘;‘“’:";n A:;’:fﬂ";’:‘on *State Rebate and s‘:r‘; ?fgf"e (Tax Rate] " [Rev. mplementedasn  Col20-Col21- ©° 14‘;',1“2:%5 PAor  Gol1§-Cal30  Cot20-Col31
! P P P P P VT Worksheet BT L - Conv, Fac]  rasutofthe2018  Col22- Cob23-
Row 701 Row 72 Base Rate Gase  Col24 - Col25-
Col2a+Cal 27
Annual
Summary|
2000 - 52,148 - - - - - R . . - - - . 52,148 . . .
2010 . 657,857 - - . - - - - 125,665 88,707 43,500 - 1,407,072 - - -
2011 226,295 1,032,703 537,356 858 - 283,014 3,660 4,766,794 - 1,580,348 1,081,445 518,012 - 7,010,448 - - -
2012 604,688 937,584 036,571 278,148 130,459 1,632,804 164,067 4,190,327 - 2,662,118 1.838,505 920,780 - 13,652,628 - . -
2043 850,338 839,666 077,974 274,488 340,270 1,610,230 455,327 8,124,308 - 2,028,969 2022706 09,881 - 12,278,081 - - -
214 906,157 662,253 909,911 205,356 820,302 2,317,996 859,080 7.876,194 - 3,042,008 2,100,863 1,050,360 - 10,206,880 - - -
2015 734,618 353,768 1,025,285 356,440  (1,267,874) 1,542,469 678,743 10,440,218 615,008 3,024,120 2,088,515 1,042,808 - 4,256,382 - . -
2016 1,068,205 487,852 1,081,444 - 203,202 {887,254} 1,203,232 762,858 11,879,948 - 2722122 1,879,944 38,779 - 2,860,800 - - -
2017 786,292 437,586 1,084,715 180,167 (138,682) 1,272,178 836,640 8,049,121 - 2 465,508 1,702,793 855,721 - 4,775,909 1.366,008 - 665,015
2018 3,114,452 477167 1,091,837 205,748 12,911 1,305,336 800,824 8,677,480 - 2,467,172 964, 659 492,024 - 6,231,110 7,121,928 {168,893) 8,390,003
2010 866,478 468,860 1,166,051 179,852 B,BG4 1,097,706 533,238 7,641,347 - 2,656,160 1,034,600 519,458 - £,800,167 7,823,558 - 5,909,167
2020 1,008,104 519,664 1,148,731 246,742 - 1,076,408 138,924 8,502,129 - 2,694,355 1,053 531 528,807 5,100,950
0Oct 2019 - Sep,
- 2020 1.067,713 528,369 1,115.505 217,859 - 1.078.438 223,008 10,220,907 - 2,608,017 1,054,180 527,11 - 3,587,043 7,357,208 - 3,567,048
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Schedule 55-84A-2b

Revenue Requirements Calculation Page 1af 2
Neighborhood Segment {Segment 2)
Acluals through 9/30/2019 .
(1} 2} 3) 3} 5) (6) F_q(ﬂ 18} ] {18} [Lh} i} 13 (14 {15)
ant .
Beginning Ending
Acumulated Acumutated Prorated Excess  Excess Deferred  Proated Excess
Program Depreciation Agoumutated Book Deprec Tax  Defered Tax | Defeged Income  Defered Income Defered Tax  Yax Transfened to,  Deferred Tax Average Net Retum
Invastment Gross Plant Expense Devreciation Met Plagt Tax Depreciation Basis Exp Tax Tax Beginaing 8alance Tac Ending Balance Ihvestment Reguitement
Qct 2018 51,361 277,830,156 1,221,359 . 108,483,368 169,346,700 127,922 1,038,223 (241,054) 40,276,601 40,035,747 19,414,003 - 15,414,003 110,361,512 044,605
Nav 2048 45,774 277,875,033 1,218,141 109,701,509 168,174,423 131,620 1,035,480 (224,567) 40,025,747 39,811,170 19,414,003 (18,414,003) - 119,130,142 803,144
Dec 2018 63,085 277,936,018 1,211,785 110,813,204 167,028,624 142,717 1,030,087 {205 544)] 30,811,179 39,605,835 - - - 127,892, 117 960,081
Jan 2019 23,806 277,963,724 1,209,109 112,122,493 © 165,841,201 45,001 1,027 890 {212,789) 39,605,625 39,302,846 - - - 128,034,687 953,787
Feb 2019 45,462 278,000,185 1,200,832 113,332,324 164,676,861 45,795 1,028,420 {198,188) 39,392,846 .38,184,658 - - - 125,065,204 948,503
Mar 2019 38,120 278,047,305 1,210,488 114,542,812 163,504,403 46,444 1.028,718 {181,004) 39,104 658 39,012,864 - - - 124,007,040 938,152
Apr 2019 28,170 278,075,484 1,210,715 115,763,527 162,321,057 48877 1,028,082 {166,348} 30,072,654 38,846,317 - - - 123,083,734 931,814
May 2018 42,6801 278,118,285 1,211,227 116,964 754 461,153,531 47,888 1,0298278 {150,137, 38,646 117 38,696,180 - - - 122 986,495 923,570
dun 2019 48,625 278,167,110 1,211.422 118,176,178 150,990,033 49076 1,020,785 (134,455 35,686,180 38,561,725 - - - 124,843,276 916,282
Jui 2019 35,262 278,202,362 1,241,822 119,387,990 158,814,363 50,077 1,030,128 (118,279) 38,661,725 38,443,445 - - - 120,900,063 08,443
Aug 2019 27,562 278,220,964 1,211,834 120,589,833 157,830,031 51,04 1,030,137 (102.997), 30.443.445 28,341,349 - - - 119,820,800 600,401
Sept 2019 22,602 278,252,466 1,211,673 121,811,508 156,440,060 51,976 1,030,600 {86,446) 38,341,340 38,264,003 - - - 118,737,370 BO2,193
Oct 2019 - 278,262 466 1,231.310 123.022 816 155,220,650 51,976 1,020,692 (258 849]) 37,035,620 36,176,771 k3 - - 118,926,110 893 633
Mov 2019 - 278,252 466 1,210,873 124,233,689 164,018,777 51,076 1,020,321 (243,270), 38,776,771 36,533,502 - - - 117,869,077 886,420
Dec: 2019 - . 278,252,466 1,208,859 125,443,548 152,508,918 51,976 1,028,459 {227,072), 36,533,502 36,308,430 - - - 116,603,881 879,002
Jan 2020 - 278,252,466 4,207,322 126,650,871 151,801,585 38,077 1,026,303 {213,768 38,306,430 36,082,664 - - - 116,006,700 871,667
Feb 2020 - 278,252,466 1,205,074 127,866,045 160,396,521 39,077 1,024,382 {108,308} 36,002,664 35,804,358 - - - 115,005,547 864,152
Mar 2020 - 278,252,468 1,203,054 120,058,599 149,193,467 39,077 1,022,675 {181,908} 35,894,358 A5 712,452 - - - 113,004,563 856,533
Apr 2020 - 278,252,466 1,200,229 130,250,228 147,093,238 30,077 1,020,274 {165,861) 35,712,462 35,548,452 - - - 112,063,880 848,811
May 2020 - 278,252,466 1,197,768 131,456,686 146,705,480 30,077 1,018,173 (149,622) 35,546,482 35,396,870 - - - 111,922,678 840,987
Jun 2020 - 278,252,466 1,196,367 132,653,353 145,508,113 39,077 1,015,890 (123,003) 35,306,670 35,262.87F - - - 110,867,423 833,058
Jul 2020 - 278,252,466 1,195,348 133,848,689 144,403,767 39,077 1,016,123 (117.925)| 35,262,877 35,144,652 - . - 106,707,526 825,019
_Aug 2020 - 278,252 468 1,193,385 135,042 003 143,210,372 39,077 1,014 464 {101,802 35,144,852 35,043,150 . - - 108,713,018 816,870
Sept 2020 . - 278,262,468 1,184,755 136,233,848 142,018,618 30,077 1,013,070 (86,268) 35,043,150 34,058,882 - - - 107,814,470 608,615
. Refer to WP_SS .
= Referto WP_S5  Referto WP S5  RefertoWP_SS  Referto WP_SS
Refer to WP_SS Re{er;n V;P"SS Refer :a ‘INF—SS (Cel B-Col T}= 'hZa m;e;;ls;s 2a rates.xlsx 2a rates.xlsx 2a rates.xlsx 2aratesxlsx - {PrevColS Lol 14
R Asmgmr_n Program 1.2l Prior Month cal2 “Sohed 1S and  "Sch ed"‘: |ss and [I‘:mr'“eﬁ.u ,::"'gm_ e thiough WP S 2c through WP_SS 2¢ Eirough WP_SS 20 though WP 852 -Col 8-Col 10+ 1o bl -
sumplion Assumplion "Bk Depr" +Cal3 «~Col4 BS" Worksheet  BS” Workshest Rate] Taxes® rates.xisx rates.xlsx mates.xisx rates.xisx Col§-Cal10- WACC
Worksheels Row 115 Row 123 Workeheet Row "Taxes™ Woiksheet "Taxes™ Worksheet “Taxes™ Warksheet "Taxes™ Worksheet Cal 13y2
! 75 Row Row 02 Row BS Row B4
Annual .
Surmmacy
2009 9,402,648 £,402,648 66,618 46,618 9,338,030 1,508450 ‘56,625 1,748,751 462,733 1.748,751 - - - 5,696,965 100,672
2010 99,253,986 108,656,634 2,011,320 2,977,638 105,678,695 80,704,229 2474622 22 667,880 16,008,922 24,418,830 - - - 80,309,960 5,500,438
2011 76,006,113 184,752,747 7,565,202 10,543,141 174,209,607 60,245,048 6,430,422 25,669,775 43,788,287 50,076,405 - - - 124,165,014 12,965,914
2012 60,632,862 245,385,609 10,853,308 21,306,528 223,080,071 38,088,873 9,410,624 11,715,065 59,103,429 61,761,470 - - - 162,479,491 17,311,170
2013 24,785 820 270,171,420 14,140,471 35,537,009 234,634 420 27,008,123 11,851,674 6,227,308 $6,607 802 68,018,868 - - - 166,239,046 10,946,884
2014 1,570,429 271,745,858 14,636,228 50,173,237 221,568,621 15,506,187 12,435,844 1,254,235 69,100,115 66,273,103 - - - 152,939,731 16,884,747
2015 1,801,377 273,543,234 14,868,983 86,042,220 208,501,014 8,830,478 12,638,636 (1,147,133} 67,905,422 68,925,071 - - - 140,776,468 17,345,781
2016 3,728,493 277.272,728 15,515,014 80,557,234 196,715,483 7,448 664 13,188,082 (2,150,020} 68,037,907 85,975,851 - - - 131,323,363 16,137,100
2017 335,320 277,608,057 15,650,050 08,207, 284 181,400,772 4,084,772 13,277,597 {2.030,222) 62,388,706 62,152,109 - - - 119,761,479 14,784,602
2018 331.861 277,039,918 14,706,009 110,013.204 167,026,624 1485438 12,494 504 38,811,170 30,605,635 - - - 127,802 117 11,618 864
2019 312,548 277,963,724 14,530,255 112,122,493 165,841,231 590,285 12,350,819 39,605,635 39,382,846 - - - 126,834,687 10,971,491
2020 - 278,252,486 14,353,799 130,797,347 138,455,118 468,818 12,201,874 33,231,587 33,006,159 105,828,181 9,974,810
Oct 2019 - Sep
2020 - 14,422,342 507,617 12,258,938 __[2,078.738] - B 10,224,855
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PSE&G Solar 4 All Program Scheduls $5-54A.2b
Revenue Requirements Calculation Page2of 2
Neighborhood Segment (Segment 2)
Actuals through 973072019 .
{16) 17) {18) {19} {20} {21 {22} {23} {24} (25} {26} 27) (28) (29) {30) 1) 32)
Expenses Revenue from Sale of ITe
Tax Assoc. w/50% Excess Deferred Retem Revenus
. G Basis Tax Flow Through Revenua Requipmentat, ImpactofChange  Regquiement at
o&M Administrative Rent Insurance Other Energy Capacity SRECs Other Amortiztion Tax Gross-up Reduction Gross-up Requirernents Previous WACC InWACC Pravious WACC
Ooct 2018 302,260 39,655 16,313 470 - 87,100 69,610 2,368,667 - 366,280 143,221 71,608 - {448,788) 044,605 - [449.708)
Nov 2018 219,027 29,584 18,313 470 - 61,863 67,635 {8.530) . 364,329 142,458 71,420 . 1,830,344 1,018,754 {124,610) 1,854,954
Dec 2018 170,842 26,015 16,313 479 - 56,124 59,808 1,044,102 - 362,461 141,727 71,046 - 783,050 1,094,757 {133.775) 016,825
Jan 2019 242,000 35,031 16,876 477 - 70,253 70,023 [7.572) - 362,774 141,850 70,804 - 1,883,822 1,086,581 - 1,883,822
Feb 2019 216,308 31,654 16,876 477 - 118,144 48,131 - - 362,637 144,674 70,831 . 1,821,724 1,078,283 - 1,821,724
Mar 2019 264,168 1,347 16,875 477 - 62,033 84,801 1,335,070 . 362,073 141,027 71,075 - 546,690 1,060,880 - 548 608
Apr 2019 305,939 35,044 16.875 AT7 - 84,251 a7.845 (B,253) - 363,020 141,048 71,060 - 1,823,114 1,061,301 - 1,823,114
May 2010 . 268,371 43,362 16,875 477 - 36,564 69,858 - - 363,178 142,008 71,144 - 1,624,780 4,052,503 - 1,924 780
Jon 2019 230,974 36,358 17,438 477 . 68,543 24,500 2,264,570 - 363,372 142,083 71,023 - (a70,115) 1,043,834 B (376,115}
Jul 2019 275,806 §6,805 16,875 477 - 81,576 20,015 778,623 - 303,414 142,100 71,048 - 1,147,846 1,034,905 - 1,147,646
Aug 2018 266,868 50,833 16,875 477 - 119,087 28,101 (15,265) - 363,375 142,085 74,046 - 1,880,070 1,025,743 N 1,880,970
Sept 2018 268,492 38,120 16,875 77 - 123,484 27408 - - 263315 142,061 71,038 - 1,842 500 1,016,392 - 1,842,509
Oet 2010 344,302 23,102 18,875 477 N 83,457 25448 - - 363,156 141,900 71,015 - 1,048,653 1,018,033 - 1,946 853
Nov 2019 343,364 24,030 18,075 477 - 58,228 24,677 . - 363,063 141,060 70,889 - 1,065,162 1,008,815 - 1,965,162
Dec 2048 . 346,852 22,078 16,875 477 - 55,067 25,448 3,148,618 - 362,548 141,781 70,830 - (1,188,280) 1,001,468 - {1.188,260)
Jan 2020 320,030 17,785 17,438 470 - 70,586 25,448 - - 361,53 141,364 70,781 - 1,915,574 993,000 - 1,015,574
Feb 2020 318,564 17,785 17,438 470 - 77.696 23,800 B - 361,199 141,234 70,649 - 1,800,167 084,447 - 1,880,187
Mar _2020 310,087 17,785 17,438 470 - 100,271 25448 1,078,480 - 360,319 140,890, 70534 - (120519) 975,768 - {$20.519)
Apr 2020 319,288 17,785 17,438 a7 . £6,848 24,627 - - 350,504 140,571 70,365 B 1,852,635 066,071 B 1,852 935
May 2020 319,117 17,785 17,438 470 - 100,779 25448 - - 358,636 140,350 70,220 . 1,829,401 58,058 . 1,820,401
Jun 2020 318,564 17,785 17,438 470 - 105,859 . 2,485,818 - 358,669 140,245 70,139 - (826,572) 249,025 - (636.572)
Jul 2020 219,564 17,785 17,436 A70 . 105,836 - - - 358,223 140,070 70,078 - 1,840,570 939,867 - 1,840,570
Aug 2020 321,521 17,785 17,438 470 B 101,605 - - - 357,499 130,787 69,964 - 1,838,461 930,563 - 1,838 461
Sepl 2020 318,024 17,785 17,438 470 B 03,404 - 2,395,463 - 367,230 136,688 60,668 B (560,837) 921,180 - (560,937)
Referto . Col3+Col 15
Refer to WP_SS5 WP SS ixls (ol 3 ) No Iung‘er:équimd +CC:I 16+ C1o! 7
1.xls = Col3.Cal7)"  since was + Call8+Col 16+ .
 Program Program Progmm - Progmm  Pogmm | o agrom Progwn - Progrm Program | uoi1e Rebiate and 's‘a‘:':‘regf‘“ [Tax Rate] * [Rev. implementedasa  Cot20-Col21- OO “‘WT'"&ZS PO Col15-Col30  Gol 26-Col a1
» i b b w sumplion - Assumption sumplion - Assumption. | e worcheet et Conv.Facl  resutofthe 2018 Gol22-Col23- A
Row 791 i BaseRale Case  Col 24 - God 25 -
GCol 26 + Col 27
Annual
Summary|
2009 - 170,521 - - . - - - - 19,985 13,838 8,968 - 310,857 - - -
2010 300,000 219,835 - - - 69,310 - - - 673,274 604,670 301,502 - 7,784,820 - - -
2011 068,536 360,060 . - - 1,804,451 8,265 8,162,213 - 2,260,683 1,567 482 783,500 - 7,742,210 . - -
2012 1,045,713 518,159 - - . 1,138,038 132,517 3,725,345 - 3,324,062 2,295,854 906,404 . 20,107,420 - . -
2013 2,662,303 354 541 - - - 1,762,000 452,892 5,662,062 4204438 2,903,857 1,580,751 - 23,700,081 - - -
2014 3,452,605 433,731 B - - 2,330,023 665,662 7,330,443 . 4,300,650 3,032,258 1,519,623 B 21,177,058 - B B
2015 2,726,081 255,193 - - - 1,633,712 661,584 9,820,407 - 4,465,199 3,005,742 1,540,316 . 17,151,629 - - -
2018 2,574,001 306,741 1,251 - - 1,041,243 801,874 10,308,073 - 4,663,103 3220419 1,607,014 - 16,108,508 - - .
2017 3,088,588 272,830 208,098 5247 3,105 1,108,575 866,472 5,061,675 - 4,884,318 3,235070 1,638,387 - 17,686,705 2,375,751 - 2,811,015
2018 2,630,172 375,865 196,24 5,840 - 1,230,164 820321 _ 7.778,/99 - 4,400,144 1.720,753 864,730 . 14,739,734 11,877,249 {258,385) 14,888,120
2010 3,375,536 428810 203,083 5,724 B 060,578 524,151 7,408,801 - 4,357,013 1,703,653 852,100 = 15,315,770 12,498,707 B 15,315,770
2020 3,803,862 213,420 209,250 5,640 - 1,060,601 124,778 8,433,683 - 4,200,747 1,681,261 B41,511 13,803,440
Qct 2019 - Sep| .
2020 3,917,180 220,275 207,563 5,661 - 1,058,528 200,302 10,009,388 - 4,321,775 1,689,875 845,531 - 12,572,545 11,648,225 - 12,572,545
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PSE&G Solar 4 All Program - Scheduls S5-S4A-2¢
Revenue Requirements Calculation Page 10f2
UEZ Solar {Segment 1c)
Actuals through 8/30/2019
W] 2) [&)] “ 5) {6} {7} —® 9) (10 (11} (12} (13) (14) (15)
Plant
T Beginning
Acymulated  Epding Acumutaled Prorated Excess — Excess Doferved,  Pratled Excoss .
fogram Depreciation Aceumulated Book Deproc Tax Pofsmred jncoma.  Deleed Income Dreforrod Tax Tax Transferred to Delerred Tax Avarage Net Returp
nvestment Gross Plant Expense Depreciation Net Plant gx Deprecialion Basis Deferred Tax Exp Tax Tax Beginni alans TAG Ending Balanca Investment Requirement
Qct 2018 6,922 33,409,113 205,140 17,772,788 15,636,313 76,808 170,588 {24,858) 3,261,146 3,236,289 1,621,494 - 1,621,494 “10,865,206 93,006
Nov 2018 132,100 33,541.213 206,298 17.979.007 15,562,115 122,483 171,575 {12,705) 3,236.280 3,223,584 1,621,494 1,621,404 - 11,558,631 86,861
Dec 2048 138,303 33,679,516 206,510 18,185,607 15,453,009 109,787 173,404 {14,735} 3,293,584 _ 3208849 - - - 12,311,796 82,511
Jan 2019 7,038 33,688,554 205,679 18,391.286 15,205,267 61,429 174,525 {24.457) 3,208,849 5,184,392 - - - 12,197,968 91,6568
Fab 2019 1,310 33,697,864 205,749 18,597,036 15,000,828 61,449 174,584 {22,781) 3,184,392 3164811 - - - 12,020,046 90,319
Mar 2019 38,547 33,726411 208,402 18,803,438 14,822,573 62,105 174,867 {20,847} 3,161,611 3,140,764 - - - 11,855,713 9,084
Apr 2019 483,896 34,180,977 213,974 19,017,418 15,163,561 70,707 178,366 {1B,178) 3,140,764 3,122,586 - - - 14,911,592 89,504
May 2019 186,163 34,342 674 216,673 10,234 089 15,168,585 74,149 182 739 {16,546 3,122,586 _ 3,106,038 - - - 12,021,761 80,332
Jun 2019 395,727 34,792,202 221,418 10,455,507 15,336,605 85.085 187,076 {13.808) 3,106,039 3,692,141 - - - 12,123,550 91,006
Jui 2019 421,168 35,213,370 227,629 9,683,126 15,520,234 97,039 153,217 (11.503) 3,092,141 3,080,628 - - - 12,347.075 92,776
. Aug 2019 254,161 35,467,531 233,215 16,816,351 15,551,180 105,696 197,971 {9.499) 3,080,638 3,071,138 - - - 12,484,819 93,661
Sept 2019 548,607 36,016,138 239,904 20,156,255 15,859,883 129,053 203,668 {B6.424) 3,071,i38 3,064,714 - - - 12,637,605 94,559
Qct 2019 - 35,016,138 244,029 20,400,284 15,815,854 128,053 207,551 (16.875] . 2,944 383 2,977 408 - - - 12,801 973 96,194
Nov 2019 - 36,016,138 244,020 20,644,313 16,371,825 120,063 201,561 {15,719} 2,927,408 2,911,680 - - - 12,574,201 94,483
Dec 2019 - 36,016,138 244,029 20,888,342 16,127,797 128,053 207,561 {14.420) 2,911,689 2,897,289 - - - 12,345,332 92,763
Jan 2020 - 36,016,138 244,028 21,132,370 14,883,768 89,796 207,561 (24,974) 2,897,269 2,872,205 - - - 12,121,000 91,077
Feob 2020 - 36,016,138 244029 21,376,399 14,639,739 89,796 207,561 {23,175) 2872,285 2,849,121 - - - 11,901,046 88,424
Mar 2020 - 36,016,138 244,029 21620428 14,395,710 89,796 207 561 [21,252) 2,849,121 2,827,869 - - - 11,679,230 67 758
Apr 2020 - 36,016,138 244,020 21,864,457 14,151,682 89,796 207 581 (19,399) 2,827,869 2,808,478 - - - 11,455,522 86,077
May 2020 - 36,016,138 244,029 22,108,485 13,907 653 89,756 207 581 (17,467) 2,808,478 2,791,011 - - - 11,229,922 84,382
Jun 2020 - 36,016,138 244,029 22352514 13,663,624 89,756 207,561 (15,606) 2,791.011 2,775405 - - - 11,002,430 82,672
Jul 2020 - 36,018,138 244,02¢ 22,596,543 13,499,585 89,786 207,581 (13.683} 2,775,405 2,761,722 - - - 10,773,046 60,949
_Aug 2020 - 36,016,138 244,029 22 B40 572 13,175,567 80,786 207 561 2761722 2,749,863 - - - __10,541738 79311
Sept 2020 - 36,016,138 244,029 23,084,601 12,931,538 89,796 207,561 2,749.983 2,740,064 - - - 10,308,539 77,458
Refer to WP_SS  Rafer to WP_SS Rafor to Refer ta
Program Progrom R W S oorfonih otz 2exls 205 WP_SS2axisx | WP_SS Zexlsx WPRSE;G;:;st (Prev Col 5 - Col Cot 1t
Assumption Assumplion "Bk Dopr~ ~ +Col 3 -Cold “Taxes” "Taxes “Taxas" "Taxes® “Taxes" Workshioot 9+ Col 5-Cal 10) *Monthly Pra Tax
Workshests Workshest Worksheet Warkeheet Row | Warksheet Row Row 77 i2 WACC
Row 41 Raw 15 " 75
Annual -
Summ
ary
2009 29,237 - - - - - - - - - - - - - -
2010 25,602,959 13,723,851 238,570 238,570 13,485281 10,123,784 202,623 4,138,558 1,886,612 4,055,865 - - - 8,418,110 240,418
2011 4,765,363 30,397,548 2,356,047 2,504,617 27,602,932 13,081,771 1,975,821 4,536,740 8,189,601 8673298 - . - - 19,341,039 2,484,697
2012 117,348 30,614,898 2,418,673 5,013,189 255,709 1,021,142 2,050,561 {420518) 8,284,500 B.252,780 - - - 17,318,227 2,160,388
2013 4,806 30516704 2,419,901 7,433,090 23.086.614 £00,079 2,052 350 (583,253} 7,708,878 7,850,527 - - - 15,503,254 1,838,918
2014 54,192 30,573,898 2,422,187 6,855,277 20,718,618 461,202 2.054,302 .{650,781) 7,062,197 7,008,746 - - - 13,784,170 1,727,288
2015 1,074 30,574,970 2,365,549 12,220,526 18,354,144 345,401 2,006,155 {678,418} 6,376,045 6,325,706 - - - 12,002,980 1523810
2016 (032) 30,574,038 - 1,860,651 14,081,477 16,492,561 129,076 1,585,185 (573,196} 5,705.244 5,757,132 - B - 10,763,304 1,349,503
2017 664,090 31,238,128 1,803,342 15,984,619 15,253,309 251,613 1,614,023 {290,096) 5223846 5,192,883 - - . 10,126,901 1221370
2018 2,441,388 33679516 2,200,788 18,185,607 15,493 9049 587,959 1,848 679 {217,451} 3,223 584 2208849 - - - 12,311,796 1,041,428
2019 2,336,622 33,686,554 2,702,734 18,391,286 15,265,267 1133871 2,289,694 191,248 3,208,849 3,184,302 - - - 12,197,968 1,106,825
2020 - 35,018,138 2,928,318 23,815,660 12,189,479 1,077,553 2,490,703 (245 250)] 2,519,640 2,492,200 0,815,566 985,116
Oel 2019 - . .
Sap 2020 - 2,928,345 1,195,324 2,450,726 {204,219} - 1,042,448




- Attachment B
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PSEZG Solar 4 All Program Schedule $5-54A-20
Revenue Requirements Calculation Page 2af 2
UEZ Solar (Segment 1¢)
' Actuals through 873012018
(15) {17 {8} {19} (20} (1} {22} (23) (24} {25) (28) 27} (28) (23} {30} (3 22}
Expanges Revenue from Sale of ITC .
ax Assoc. wf50% Excess Deferred Relum avanue
¢ Basis ax Flow Through Revenug Requiremental  Impactof Change  Requirement at
O8M Adminisirative Rent psurance Other Energy Capacity SRECs Dihar Amerliztion Tax Grogs- Reduction Gross-up Requirements Previous WACC inWACC Provious WACC
Qct 2018 14,677 16,615 12,286 2,678 - 10,218 11,215 350,349 - 60,190 23,535 13,510 - {106,593) 93,006 - {106,593}
Nov 2018 13,089 12,106 69,143 2,878 - 6.483 . 10,850 (978) - 60,844 23,791 13,5717 - 302,953 " 98,841 {12,080) 315,043
Dec 2018 19,497 B 674 10,766 2,678 - 8524 11,253 169,725 - 61,529 24,059 12910 - 80,406 105,389 {12,878) 93,374
Jan 2019 15,200 11,375 49,424 3,101 - 9,951 1,234 {1.231) - 61,564 24,0712 12,182 - 283,027 104,415 - 283,027
Feb 2015 6,558 10,256 43613 3,101 - 16,053 T.722 - - 61.570 24075 12,186 - 262,361 102,852 - 262,361
Mar 2019 15,269 13,109 12,618 3,101 - 7,657 13,620 164,651 - 61,761 24,149 12,3 - : 80,075 101,485 - 80,075
Apr 2019 4,227 14,582 70,925 31 - 14,469 10,852 {1,018) - 64,011 25,029 13,925 - 206,879 101,963 - 296,879
May 2018 76,140 17.581 10,767 3101 - 5,150 11,213 = - 64,811 25,342 13,269 - 321,348 102,906 - 321,348
Jun 2018 1,576 15,465 12,056 3,101 - 9,017 5,084 326,284 - 67,036 28212 13,428 - (75.453) 103,778 - (75,453)
Jul 2018 {4.615) 18,204 70,925 3108 - 12,432 5,788 109,131 - 69,095 21017 13.456 - 108,013 105,691 - 198.013
Aug 2019 81,702 15,452 11,057 3,101 - 16,582 5,806 (2,169} - 70,253 27509 13,781 - 313,487 106,699 - 313,487
Sept 2019 445 15,585 12,618 3,10 - 17,309 5,662 - - 73,068 28,571 14,169 - 256,082 108,178 - 266,082
Ogct 2018 10049 22035 9,687 2,653 - 1,244 5,258 - - 73,088 28,571 14,260 - 280,766 109,585 - 280,766
Nov 2019 0,224 22701 11,248 2,853 - 7.097 5,088 - - 73,068 28,51 14,260 - 283,874 107,636 - 283,874
Dec 2019 4,845 21,173 69,555 2,653 - 6,898 5.258 465,425 - 73,068 28,571 14,260 - (129,043) 105,676 - (120,943)
Jan 2020 15,820 19,124 71,448 2,841 - 8,108 5,258 - - 73,068 28571 4,260 - 343,503 . 103,756 - 343,503
Fab 2020 7.672 9,124 24,018 2,841 - 9,850 4,919 - - 73,068 28571 14,260 - 284,958 101,673 - 284058
Mar 2020 16,647 19,124 - 2841 - 13,558 5258 250,870 =+ 73,068 28511 14,260 - 13333 £9,974 - 13,333
Apr 2020 20,080 19,124 72,753 2,841 - FAE] 5,088 . - 73,068 28,571 14,260 - 344,665 98,059 - 344,665
May 2020 17,180 19,124 24,016 2,841 - 8,788 5,258 - - 73,088 28,571 . 14,260 - 290,136 96,128 - 280,136
Jun 2020 7,872 18,124 - 2,841 - 10,181 - 212,693 - 73,063 28,671 14,260 - 46,084 94,181 - 46,084
Jul 2020 7,672 19,124 72,753 2,841 - 18,138 - - - 73.068 28,571 14,260 - 320,852 92,217 - 320,852
Aug 2020 133684 19,124 . 24315 2,841 - 17,395 - . - 13,068 28,571 14.260 - 278,109 90,237 - 278,109
Sapt 2020 13,851 19,124 . 2,841 - 4,371 - 405,184 - 73.068 28,51 14,260 - (149,632) 88,241 . {148,632)
Cot 3 + Col 12
Refar to WP_&S + Col13 + Cal 14
Program Program Program Program Program Program Program Program Program " 2axls Cal 22 * [Tax Rate] (Col 3- Cc.ll i) * Gol 15 + Col 16
Assumption Assumplion Assunntion A N . y liar N " N " ‘Stale Rebate and ~[Rev. Conv. Fac) [Fax Rate] " [Rev. +Col 17-Col 18
i P " TG Worksheat " - Conv, Fac] -Col 19- Col 20
Row 781 -Ceol 21- Col 22 -
Caol 23+ Col24
Annual
Summ
ary
2008 - 76,628 - - - - - - - - - - - 76.628 - - 76.628
2010 - 80,204 - - - - - - - 69,672 48,117 24,825 - 466,325 221,340 - 466,326
2011 45,344 149.210 382,383 - . 82,570 915 1,682,719 - 700,338 483,666 262,521 - 2,739,932 2,387.052 - 2,739,032
2012 142,012 313,551 315,824 45,280 - 262,229 26,506 789,297 - 725,338 500,031 254,155 - 3,245.491 2,060,923 - 3,343,491
2013 132,965 264,412 324,058 44,608 1776 203,238 67,782 974,552 - 725046 501,351 253,837 - 2805686 1,847 686 - _2.805686
2014 204,694 143,559 260,216 44,084 888 33a22 91,273 1,123,774 - 726,683 501,860 254,068 - 2353973 1,647,658 - 2,353,973
2015 128,738 173,246 339,703 49,887 392 215,181 01,370 1,482,064 - 709,640 490,090 248,204 - 1,830,284 1,463,620 - 1,830.284
206 106,232 208,920 318,216 50,832 - 172,816 130,544 1,645,807 - 561,068 387,476 190,241 - 1,186,856 1.267,782 - 1,186,956
2017 112,281 161,585 357,375 30,825 - 175,200 139,005 1,255,418 . 572,673 395,495 199,808 - 1,465,785 1,165,432 - 1,465,785
2018 383 545 203,322 366,877 32,338 - 181,306 133,045 1,108,451 - 656,920 267847 ) 137,679 - 2036708 1066397 {24,968) 2,051,678
2019 200,620 197,498 384,493 35,868 - 135,249 92,565 1,061,055 - 812,474 317,689 161,504 - 2,370,512 1,260,003 - 2370512
2020 149,010 229,488 386,717 34,002 - 135,407 25,781 1,077,849 - 876,810 342,845 171,114 24251583
Ot 2019« ’
Sep 2020 144,049 238,024 378,780 33528 . 135,278 41,385 1,334,172 - 876,821 342,849 173,115 . - 2.206,195 1,187,564 - 2,206,795




PSE&G Solar 4 All Program
Under/{Over} Calculation

Q)
(2)
3
(4)

{8) -

(6)
9]
(8)
9
(10)
(1)
(12)

(13)

Existing / Forecasted S4A Rate (w/o SUT)

{OverjiUnder Calculation {$000)

S4A GPRC Revenue

TEVEL LS NEYUITSHISHIS (SEACIUUINY DILIC G il

WACC)

Monthly (Over) / Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

lncremeu'-:tal Interest From WACC Change
Roll-In to overfunder interest calculation

Cumulative incremental WACC cost

Average Met of Tax Deferred Balance

Attachment B
Page 11 of 100

Schedule 55-54A-3

Page 1 of 4
0000364 0000364 0000342 0000342 0000342 0000342  0.000342
111 192 113 114 115 116 117

Sep18  Qct18  MNov18  Dec18  Yand9  Feb1g  Mar19
1303764 1198408 1,027,684 1170005  1,200288 1060713 1,117,432
3464987 _ (1,175542) 3348683 _ 1289833 _ 3380351 3,014,283 516,866
2161223  (2,373050) 2,321,009 119,827 2471063 1,953,569 {600,566)
6,863.482 4,489,532 6,828,290 5,948,117 8,676,934 10,630,503 10,029,937
0.1800%  0.1825%  0.1967%  0.2067% 0.2433%  02317%  0.2300%
7.483 7,448 8,001 10,234 13,667 16,078 17,081
10,211 17,658 8,000 18,235 31,901 47,979 66,060
6,873,693 4507130 6836200 6966352 8708835 10678482 10,004,997

213166)  (229,081)

(442,246) ; ;

(213166}  (442,246) - ; -
5782871 5676507 5658011 6888203  7,812526 9653718 10,330,220



Attachment B

Page 12 of 100
PSE&G Solar 4 All Program ' ’ Schedule $S5-S4A-3
Under/{(Qver) Calculation ) : . Page 2 of 4
Existing / Forecasted S4A Rate (wfo SUT) 0.000342 0.000342 0.000342 0.000485 0.000485 0.000485 0.000767
118 119 120 12 122 123 124
Over}/Under Calculation ($000 ‘Apr19 May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-18
{1)  S4A GPRC Revenus 936,725 1,081,514 1,193,050 2,217,013 2,004,742 1,657,733 2,403,302
novonue I'\unllellll:lllb \EI\L.II.IUII 19 nm A dal .
(2) WACC) 3,228 794 3,432,457 _ (1.612,352) 1613773 _ 3264790 3,226,970 3,496,095
(3)  Monthly {Over) / Under Recovery 2,292,070 2,370,943 (2,805,402} (603,241) 1,260,048 1,569,237 1,092,792
{(4) Deferred Balance 12,322,007 14,692,249 11,887,547 11,410,793 12,670,840 14,240,077 15,387,030
(5) Mon:athly Interest Rate 0.2400% 0.2200% 0.2175% 0.2100% 0.2083% - 0.1917% 0.1917%
(6)  After Tax Monthly Interest Expense/{Credit) 19,283 21,363 20,781 17,587 18,034 18,540 20,414
(7) Cumulative Interest 84,342. 105,706 126,486 17,587 35,620 54,160 20,411
Balance Added to Subsequent Year's Revenue . .
{8) Requirements 12,406,349 14,798,655 12,014,033 11,428,379 12,706,461 14,294,237 15,407 441
(9)  Net Sales - kWh (000) ' ' 3,133,380

(100 Incremental Interest From WACC Change
(11)  Roll-In to over/under interest calculation - - ' - - - - ) -
(12} Cumulative incremental WACC cost - - - - - - ‘ -

(13) Average Net of Tax Deferred Balance 11,175,972 13,507,478 13,290,248 11,649,170 12,040,816 13,455,459 14,813,553



Attachment B
Page 13 of 100

PSE&G Solar 4 All Program Schedule S5-84A-3

Under/{Over) Calculation Page 3of 4
Existin-g | Forecasted S4A Rate (wio SUT) 0.000767 0.000767 0.000767 0.000767 0.000767 0.000767 0.000767
125 126 127 ' 128 128 130 131
{Qver)Under Calculaiion ($000)  Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20
(1)  S4A GPRC Revenue 2,300,943 2,568,921 2,756,098 2,443,825 2,547,663 2176912 2,398.429
EVEMLIE MO 116 (SAWIWUIIY LIS e )
(zy WACC) 3,437,803 _ (3.404,380) __ 3,332,061 3,279,475 (748,196) 3,286,801 3,261,266
(3)  Monthly (Over) / Under Recovery 1,136,859  (5.973,300) 575,963 835650  (3.205,859) 1,100,888 862,837
(4) Deferred Balance 16,523,880  10)550,580 11,126,552 11,962,202 8,666,343 9,776,231 10,639,069
(5) Monthly Interest Rate 0.1917% 0.1917% 0.1917% 0.1917% 01917%  04917%  0.1917%
(6)  After Tax Monthly Interest Expense/{Credit) 21,985 18,653 14,934 16,907 14,212 12,706 14,065
(7)  Cumulative Interest 42,396 61,049 , 75964 - 91,890 106,102 118,808 132,873

Balance Added to Subsequent Year's Revenue

(8) Requirements 16,566,285 10,611,638 11,202,536 12,054,092 8,772,446 9,895,040 10,771,942

(9)  Net Sales - kWh (000) ] 2,999,926 3,349,310 3,583,348 3,188,212 3,321,694 2,838,217 3,127,026
{10) Incremental Interest From WACC Change

(1 1)‘ Roll-In to over/under interest calculation - -
(12} Cumulative incremental WACC cost - -

(13) Average Net of Tax Deferred Balance 15,955,459 13,537,239 10,838,570 11,544,377 10,314,272 9,221,287 10,207,650



PSE&G Solar 4 All Program
Under/f{Over) Caiculation

Existing / Forecasted S4A Rate (w/o SUT)

{Over){Under Calculation ($000)

(1}  S4A GPRC Revenue

NEVEEIUC NEYUREIIS D [SALILUINY i e

(2y WACC)

{3) Monthly (Over) / Under Recovery
(4) Deferred Balance
{5) Monthly Interest Rate _
(6)  After Tax Monthly Interest Expense/(Credit}
(7)  Cumulative Interest
Balance Added to Subsequent Year's Revenue
(8) Requirements
(9)  Nel Sales - kWwh {000)
(10}  Incremental Interest From WACC Change
(11)  Roil-In to overfunder interest calculation

(12) Cumulative incremental WACC cost

(13)  Average Net of Tax Deferred Balance

Attachment B
Page 14 of 100

Schedule S5-54A-3

Page 4 of 4
0.000767 0.000767 0.000767 0.000767
132 133 “134 135
z,a44,7é5 3,355,222 3,338,818 2,615,792 S4ARate ' Row9
(2.005,080) 3196686 _ 3245489 _ (2,010,733} SSS4A-2.Cal20
(4,849,805) {158,538) {93,328)  (4,628,524) Row2- Row1
5,789,263 5,630,728 5,537,399 910,875 Prev Row4 + Row 3
0.1917% 0.1917% 0.1917% 0.1917% Annual Interest Rate / 12
. (PrevRow 4 + Rowd){2*
11,318 7,868 7,694 4,443 (1 -TaxRate) * Row 5
144,192 152,059 159,754 164,196 PrevRow7 + Raw6
5,933,455 5,782,787 5.557,153 1,075,071 Row 4+ Row 7+ Row 11
3,708,898 4,374,475 4,353,087 3,410,419
S5-54A-2, Col 31
- - - - Prev Row 11 + Raw 10 -
(Prev Row4 + Row )/ 2+
8,214,166 5,709,996 5,584,063

3,224,137 (1-TaxRate)



PSE&G Solar 4 All Extension

Proposed Rate Calculations
($'s Unless Specified)

Line Date(s)
1 %2;220330- Revenue Requirements
2 . Sep-19  (Over)/ Under Recovered Balance
3 Sep-19  Cumulative Interest Exp / (Credit)
4 Cs)zthS 3:?0" Tota? Target Rate Revenue
5 2,‘;‘,,23330“ Forecasted kWh (000)
6 - Calculated Rate wfo SUT ($/kWh)
7 Public Notice Rate w/o SUT ($/kWh)
8 Existing Rate
9 Proposed Rate w/o SUT ($/kWh)
10 F-’roposed Rate w/ SUT ($/kWh)
11 | Difference in Proposed and Previous Rate

12 Resultant S4AE Revenue Increase / (Decrease)

Attachment B
Page 15 of 100

Schedule SS-S4AE-1

Actual results through  September-19
SUT Rate 6.625%

Electric Source/Description

(11,076,247) S8-54AE-2, Col 29

11,202,487  SS-S4AE-3, Line 4, Col 76
46764  SS-S4AE-3, Line 7, Cal 76
173,004 . Line 1+ Line 2 + Line 3
41,395,893
0.000004  (Line 4/ (Line 5*1,000)) [Rnd 6]

(0.000035)

0.000219

(0.000035) . Line7

(0.000037) (Line 9 * (1 + SUT Rate)) [Rnd 6]

(0.000254) (Line 9 - Line 8)

(10,514,557)  {Line 5 * Line 11 * 1,000)
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PSE&G Solar 4 All Extension Schedule S3-S4AE-2
Revenue Requirements Calculation Paga 2 of 2
Solar 4 All Extension: Total Program
Actuals thraugh 9/30£2019
(16) (17 (18) {19 {20) 21) {22) 23) {24) (25} {28) (27) {28) (29) (30} .31 {32)
Expanses Revenua frsm Sale of i ITc
TaxAssoc,w/50% Excoss Doforred Relum Impactof Ravenve,
OCPBasls  JexFlowThrowgh  Rawenve Bgquiementst  Changeln  Requirementat,
Ocl-18 50,084 48,655 615,514 22,195 - 103,361 52,262 2,843,422 . 224,766 87,867 43838 - {1,172,46m) 597,835 - (1,172,468)
Now-18 78,344 51,222 - 24,585 - 73,252 50484 (7,751) - 224770 87,888 43639 B 1,000,666 630,375 41,094 1,131,751
Dec-18 20,748 22,712 (12,119} 22,195 - 71,064 62,252 1,122,375 - 224,786 67,894 43,841 - {63,305) 662,853 {43,212) {40,504}
Jan-19 52,377 39,826 855,227 18,826 - 106,458 52,210 (6,139} - 224,701 87,808 43,639 - 1,912,839 - - .
Feb-10 21,042 20,120 (251,756) 18,826 - 153,498 39,027 - - 224,792 87,887 43,640 - 730,387 - - .
Mar-10 26,171 39,087 610,480 15,828 - BO,055 60,347 1,760,572 - 224,344 87,72 43,600 - 489,463 - - .
Apr.10 22,609 35,684 a 15,826 - 223543 50,492 (7,174} - 224,347 87,723 43 556 - 893,652 - - -
May.19 24,802 48,447 - [ 18,828 - 55,847 52,252 - - 224,350 87,724 43,567 - 1,061,452 - B -
Junig 102,320 41,325 848,480 18,826 - 46,070 30,759 2.265,438 - 225,568 50,044 45,837 - (510,104) - - -
Jul-1g 65,485 46,205 -} 18,826 - 156,530 38,467 961,044 - 225 167 28,044 4717 - 44,863 - - -
Aug-19 28,770 48,857 o 18,826 - 201,458 38609 {16,180) B 225,169 88,044 43,717 - 037,535 - - -
Sep-19 4D6AT7 39,817 618,480 18,896 - 201,189 35549 - - 225,188 28,044 43717 - 1,538,807 - - -
[(J2XT 55,020 36,184 - 18,626 - 110,788 33,148 - - 235,165 88,044 44,022 - 1,018,858 - - -
Now19 55,020 36,201 8,326 16,826 - 85,790 32,077 . - 232,745 91,607 44,763 - 1,071,059 - - -
Dac-19 55,020 96,247 618,557 18,626 - 72,570 33,146 15,578,827 . 203,500 79.466 42627 - (13.869,724) - B -
Jan-20 3zaz 37.338 - 20,708 - 86,160 33,146 - - 203,685 78,644 49,807 - 1,020,864 - - -
Feb-20 24,968 37,335 9,099 20,708 - 90,708 31,008 - - 203,814 76,694 30,865 - 957,005 - - -
Mar-20 24,668 37,335 633,042 20,708 - 128,524 3148 2,271,738 - 203,255 79,476 39,860 - (563,956) - - -
Apr20 31,671 37,335 - 20,708 - 456,473 2077 - - 203,521 79,560 39,899 - 918,614 - - -
May-20 69,266 7,335 9,326 20,708 - 165,389 33,446 - - 203,853 79.631 30,575 - 951,875 - - -
Jun-zo 61,928 37,335 633,042 20,709 - 185,775 - 3,881,615 - 203,018 78,735 40,052 - - (2,283,600} - - -
Jul-20 31,671 37,335 - 20,765 - 171,754 - - - 204,185 79,839 40,141 - 924,138 - - -
Aug-20 68,614 37,335 9,326 20,709 - 158,474 B - - 204,185 79,038 40,186 - 979,505 - - -
Sep-20 57,741 37,335 633,942 20,709 . 137,141 - 5,720,253 - 204,185 76,838 40,186 - i2,111,086) - - -
Col3 +Col 12
Nolonger  +Gol 15+ Col 16
Restg'n'?s:::h Cot25+[Tax | (Cel3-Col7)* required sinca  + Col 17 + Col 18 e
 Program Program  Program  Progmm Program Program Program Program Program I, te Rebaleand Rate}* [Rev. | [TetRate] [Rev, . 12O &3 *+Cal 10-Col 20 Col 14 ThnesPrier o146 o120 Gol28- Col 31
1 p p A i A p ITC" Warkshael Con. Fac.] Conw. Fac] implemented asa - Col 21-Col 22 WACC
Row 791 ) - result of the 2098 - Col 23-Col24
Base Rate Case - Col 256 + Cal 28
+Cot27
2013 - 144,842 - - - - - - - - - - - 144,842 - - 1,772
2014 - 384,884 - . - - - - - 83,705 57,871 14,481 - 550,281 - - 55,471
2015 22,914 497,508 952,473 48,434 - 932,308 249,239 - - 1,096,517 757,315 375,516 - 6,423,883 - - 42,151
218 202,718 520,236 1,716,024 98,450 - 1,203,077 344,733 13,531,618 - 1,683,018 1,356,315 668,680 - (1,082,008} - - -
2017 266,054 689,791 2,227,802 250,814 - 1,833,527 486 550 5,836,484 - 2,614,066 1,805,314 | 848,705 - 9,041,168 1,482,040 - 1,332,478
2018 497,038 454,750 2,397,228 268,740 - 1,520,710 621,476 10,417,576 - 2,695,126 1,053,836 523,160 - 4,011,570 7,545,568 (84,308) 4,085,580
2079 560,324 478,002 3,088,794 225,912 - 4,493,440 402,121 15,854,368 - 2,684,517 1,040,884 524,192 - {4,982,722) - . -
2020 554,459 448,018 2,572,024 248,503 - 1,514,380 162,523 12,054,818 - 2,429,871 950,114 478,810 - 2,180,638 - - -
Ocl 2019 -
Sep 2020 568,207 444,846 . 2,557,461 242 855 - 1,608,545 260,801 25,452,481 - 2,405,622 975,623 491,444 {11,076,247) -




PSE&G Solar 4 All Extension
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Scheduls $5-S4AE 25

Revenue Requirements Calculation Pags 10f2
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Actuals (hrough 930220153
U] 2 8l ) ] s i (8) L] {10} ) 112} 13) 3] {15}
Plant
Acumlaled Acumislad  Froraled Extess  Expess Defeved. Piorated Fycoss
Program Dapeeciation, Accumulaled Book Deprec Tex Prosated Deferred | Defered (ncome  Defarrad Ineome Delerped Tax TaxTransferto Defened Tax Average Nel
lnyestmaent Gress Plan| Expansy Depieciation Met Plant Jox Deprecislion Basis Tax Tax Beginning Balance TAC Ending Balance lmvgstment  Relwn Requ¥emen]
Qct-18 57¢ 113,527,201 605,957 22,780,619 90,746,672 635,315 516,161 34,446 48,010,202 18.044.647 8,727,482 - B,727.483 64,264,472 515,799
HNoy-18 1,734 413,529.005 505,993 23386612 90.142 413 535653 516.167 31,988 18,044 647 18,056,635 8,727,493 8,727,483 - 66,030,159 511.179
Dec-18 2,146 113,521.171 606,004 23,592,816 £9,638,554 637,916 516,176 B 26,957 18,056,635 18,092,572 - - - 71,765,380 539,245
Jan.19 - 112,631,571 606,001 24,598,617 88,932,553 450,974 516,180 (6.096) 18.093,572 18,087,476 - - - 71,145,03¢ 534,584
Feb-19 - 13531971 606,001 265204518 00,326,552 450,974 516,180 (3,288, 18,087,476 18,084,188 - - - 70,543,721 530,066
Mar-19 {3821} 113,527,350 © 606,000 25,810,618 87,716,731 451971 516,283 {13} 16,084,188 18,084,176 - - - £5,937,450 525,510
Apr-189 49,553 113,527,350 605,991 26,416,609 B7.110.740 451,971 516,386 2,964 15.084,176 16,087,140 - - - 69,328,078 520931
May-19 148,354 113,528,172 605,095 27,022,604 86,505,567 451,988 516,367 8,062 18,087,140 18,093,202 - - - 68,717,983 516,47
Jun-19 (78.003) 113617253 606,738 27,629,243 85,987,910 454,156 517,022 9,270 18,093,202 18,102,473 - - . 68,148,801 512,071
Juk-19 {131y 113,817,122 607,581 28,238,824 85,380,299 454,151 517,654 12,263 18,162,472 18,114,736 - - - 67,575,500 £07,762
Suxy-19 185 113,617,307 607,480 26,844,304 84,773,004 454,158 517,654 15,345 48,114,736 18,130,081 - - - 66,854,243 503,004
Sop-19 - 113617.307 607,481 29,451,784 84,165,523 454.158 517,664 18,326 18,130,081 18, 148.407 - . - 66.230,020 493,404
Qgl-19 . 113,617,307 608,281 30,060,045 83,557,262 454,158 B17.654 (15,275) 17,921,228 17,906,862 - - - 65,847,803 445,532
Now18 . 113,617,307 608,261 30,666,306 B2.949,002 454,158 S1T.654 (12,267 17,905,852 17,883,685 - . - 65,253,314 491,065
Dec-19 - 113,817,307 £57,387 31,226,693 82,391,615 454,158 474,812 843 17,893,685 17,804,628 - - - 64,776,152 486,728
Jan20 - 113617,307 506,702 31,732,395 81,884,913 237,245 43,329 (38,260) 17, 628 17,856,368 - - . 54,262,765 482,870
Fab-20 * 113,617.307 506,663 32,239,058 81.378.250 237,245 431,296 (34,205 1 6,368 17,822,074 - - - 63,792.360 479,338
Map-20 - 113,617,307 505,062 32,744,120 00,673,188 237.245 429,935 (28.811) 17,822,074 17.792.263 - - - 63,318,550 A78.776
Apr-20 - 113,617,307 503,686 33,297,808 86,369,499 237,245 428,765 {25,538) 17,792,263 17,766,725 - - - 62,841,849 472194
May.20 - 13817.307 500468 3,751,274 79,866,033 237,245 428,579 {21,219 17,766,725 17,745,406 - - - 62,361,701 458,566
Jun-20 - 143,617,307 503,244 34,254,518 79,362,789 237,245 428,390 {17,241) 17,745,406 17,728,165 - - - 61,877,626 464,948
Aduk20 - 113,617.307 502244 34,757,762 78,850 546 237.245 428,390 1120 17,726,165 17.715.108 s - 1 61,388 621 461,281
Aug-20 - 113,617 307 503,244 35,261,006 78,356,302 237,245 428,290 (B,BTS;%' 17,715,108 17,706.236 - . - 60,897,252 457,582
Sep-20 - 113,617,307 503,244 35,764,248 77,863,058 237,245 428,200 (4,824} 17,706,236 17.701.411 - - - 60,400,857 453,852
Refer te each Refer to each Refer lc each Refer to eachy Reler to aach Rater la 8ach
Rafer la eath . Seqment Segment . Refer to each Segment Segment Segment Segment ( Prav Col 5 - Col Col 14
Program Peogram Segment Prior Monlh Col 2 “Tax Depr" “TaxDep {ColG-Col 7y Segment Taxas Taxas" Tamss Taxes" 9+ Col5- CDI_ 10 Mordly Pre Tex
Assumption Assumplion "Bk Depr® +Col3 «Col4 Wor ts Worksheels {Income Tax Rate] “Tanes" . ™ 12 - Cumulalive WAGC
Waorksheals Waorksheels Col12
2013 - - - - - - - - - - B
2014 - 48,722,404 139,679 139,679 40,582,725 22,023,056 18,711 8,947,920 8,047,929 - 152,803 .
2015 - 00,447,375 3,528,583 3,668,262 86,779,113 26,027,542 2,887.076 9.411,704 10,487,450 18,359.633 - 4,001,310
2016 - 113,068,082 5.830,855 9,508,117 102,559,965 20,874,258 4,967,311 6,508,261 20,565,392 24,657,804 - 7032.434
27 - 113.479.623 7,213,572 16,721,689 96,757,934 40,067,192 6,200,823 1.399 008 265,307,543 26,412,852 - 8,324,386
018 - 113,531,171 7,270,927 23,992,616 89,538 554 7,522,980 6,193,187 453,304 18,056,635 18,093,572 - 6,446,145
2079 - 113,617,307 7,233,076 33,225,603 62,391,615 5,438,972 6,161,121 20,236 17,893,685 17,864,628 - 6,122,083
2020 - 113,617,307 8,032,584 37,258,274 76,350,033 2,645,835 5,135,265 {326,970) 17,208,708 17,260,258 - 5,563,930
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Schadule 55-54AE-2a

Revenue Requirements Calculation Page 2012
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Acluals through 5/30/201%
1] (i} {18) (9 {20y (21) (z2) (23 (24} {25} {26) [27) 124) 129 {30) {31) 132)
Expanses Reverus fram Sala of ITC
Excegs Defaned Beturn Reverug,
Jax Agsoe wiS50%, TaxFlow Theough Rovanve Reguiremert at [+l Requiremenlal
DEM Adminisiralive Rent Jrsucapes Othar apaci SRECs Other Amoprizglion TexGrossup | ITC Besis Reduclion Grossup iro Pravious WAGG WACC Previous WACC
Qcl-18 36,786 39.292 570.863 20.716 B 103,361 52,262 2,843,422 - 181.212 70,857 35,123 - (1,425,547 516,799 - 1.425547)
Nov-13 - 61,367 19,09 - 23118 - 73,952 50484 {2.751) - 11218 70,858 35124 - L 8eTT4E 546,826 (35.648) 623,389
Dec18 19,907 14,845 H 20.718 B 71,064 52,252 1,122,375 - TA1.219 70,859 35,124 . 1261,926) 576,850 (37,605) 224,307
Jan-ig 40,586 20,108 505,853 17,808 . 106,458 52,210 {8.138} - 181,219 70.859 35,121 . 1,669.454 . . -
Feb-15 15,948 17,455 237,900} 11,808 . 151,496 39,027 - - 183,219 70.859 35,121 - 541,807 - - -
Mar 19 16,915 24,768 585,135 17.808 - 80,955 £0,347 1,160,572 - 180,771 70.664 35,081 - 257248 - - -
Apre1y 14.622 22,2668 o 17.808 - 223.543 50.402 71741 . 180.771 70,584 25,057 - 595,340 - - -
Way-19 14,338 29,342 o 17,508 = B5,647 52,262 N B 180,772 70,684 35,088 - 850,512 B B B
Jun-19 §7.395 24,405 565,135 17,808 - 44,74 29,300 2205438 - 181.213 70,857 35,080 - (73z2,927) - - -
Ju-1g 62081 27.484 [ 17,608 - 149,084 3764 961,044 - 181.213 0,857 25,129 . {129,230} - . .
ey 31,361 2771 0 17,008 - 191,912 34,868 {15,150) - 181,212 70,857 35,423 - 764,967 .- - -
Sep.1g 37,424 23,439 585,135 17.608 - 192,706 34,068 - - 181,213 70,857 25,123 - 1,325,861 - - -
Ocl-18 45,820 23,043 - 17,868 B 106,270 32,060 B B 161,213 70,867 35,428 - 834,562 - . B
Nov-19 45,820 23,025 - 17,808 - 82,395 31.807 - - 181.213 70,857 35,428 - : - . .
Dec-i9 43,820 23,076 655135 17.808 - 59.581 32,960 15,369,423 - 150.689 58,922 32,445 - {13,853.176) - - -
Jan-20 9,745 73,768 . 19,589 - 61,589 32,960 - 150,802 56,966 20,472 767,810 - - -
Feb-20 10.634 23,768 = 10,589 - 85,235 30,834 - = 150,666 58,812 20,470 - 743,863 - - -
Mar-20 10,684 33,768 599,763 19,589 5 121,120 32,960 2,192.082 - 149,841 5,590 25,376 B 1681,426] . - B
Apr20 10.654 25,788 - 10,580 - 148,096 31697 - - 149,84 58,590 29,205 . 570,854 - - -
May-20 49,279 23.768 - 19,569 156.077 32,960 - - 145,708 58,538 29,262 - 695,685 - - -
Jun20 araoy 23.768 599.763 18,569 - 156,339 . 3,665,223 - 144,708 58.538 29269 - {2.352,020) - - -
Jul-20 10,584 23.768 . 15.589 * 162,163 - - - 145,708 58,538 25,769 = &17.427 - - =
026 48,579 23,768 - 19,560 B 149,763 o - - 145,708 58,538 29,560 B 723702 - B B
Sop-20 207 23,768 599,763 19,569 - 129,730 - 3,615,763 . 148,708 58,638 29,269 . 12,187.048) - - -
. Col 3+ Col 12
Na lenger + Col 15 + Col 18
P P P P P P ) P P R;’i:;'l':?::h Col 25 * [TaxRate] < | (%370l 7)° [Tax ’ T;;c e ’%ﬂl?;g;.;: Col %4 Times Pri
ragram rogram Togram rogram rogram rogram rogram rogrem rogram |, *[Tax - . WaE + - imes Prior . .
’ i P i ! P Pl " Pl ﬂ’:!?ﬁ:”"" ’T’ [Rew. Gorv. Fac] | " é’;’:‘; OO implemeniad asa - Col 21 - Col 22 WAGG Col15-Col 80 Col29-Cal 31
o 79""'1'“- resull of 1he 2018 - Col 23- Soj 24
Base Rate Case - Col 25+ Col 26 +
ot 27
2013 - 139,637 - - - . - - - - - . . . 139,637 - - -
2014 - 260,124 - - - - - - - 92,758 57,871 14,481 . 425,420 - - -
2035 22,914 332,605 952,473 48,434 - 32,306 249,239 - - 1,084,247 748,938 373.422 - 5,244,811 - - -
2016 265.806 997.938 1,680.652 92,820 - 1,200,077 4734 13,581,015 - 1,757,408 4,220,603 562,504 - 12,155,587} - - -
2047 214 345 520,752 2128271 239,864 0 1,633.627 486 550 5538404 - 2.177.928 3,503,689 699,421 - 7,701,084 3.321.278 - . 928.018
2018 407,334 N7 2,269,578 250,662 P 1,820,719 621,476 10,417,576 B 2174324 350,151 21412 B 1,400,268 5,510,398 173,259 1,572,521
2019 468,129 200,181 2.811,402 213,696 - 4,454,805 485,140 15,764,684 . 2142718 837,833 419,150 . (7.017,847) - - -
2020 310,506 285,221 2,399,051 235,066 - 4,429,607 161,611 11,379,748 - 1,789,404 600,717 350,856 - (273.874)
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PSE&G Solar 4 All Extension ' : . : Schedule SS-S4AE-2b
Reveénue Requirements Calculation Pageiof 2

Solar 4 All Extension: Segment 2 - Pilots - Underutilized Government Faclilities
Actuals through 9302010 :

- @ 3 - {4 is} 1] Ui 18) ) {10} (1) 12 13} 14) {18
. Ptant
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PSE&G Solar 4 All Extension ) - . Scheduls 55-S4AE-2b
Revenue Requirements Calcutation . Page 2of2

Solar 4 All Extension: Segment 2 - Pilots - Underutilized Government Facilities

Acluals through 9302019

10)] JALi] 13) {19 20} 121 (22) (23 24 (25) (26) 2 {29 {29) 3o} o t32)
Expenses Revenue from Sale of e

Exgess Deferred Relurg, Impact of
Tax Assoc, wiS0% ITG  Tax Flow Through Revenus Bequirement at Change|n ui

&
o

her Enoray Capacily SRECs Other Ametlization Tax Grossun WaCC

inictralive

3

Jan-20
Feb-20

May-20
Jun-20
Jul-20
Aug20
Sep-20

' ORI PR RS PRI PRI P

I O I O I O
P P PR e S T

I R R I O O
[N PR PRSI P TE PUP
Y N (R I O O
[ R TR S P I
Y CEE R B (RS (RS PEPET M
[EEY IR PR P PRI
[N (RSN FECEPEFEE PRI FE A A

Col 3 + Col 42
No loager +Cel 15+ Col 18
cequired slnce  + Cal 17 + Coli 12
TAC was +Col 18- Gol 20 Col 14 Times Prior Col15-Col 30 Col 29- Col 31

=1
S R D O D T
T FEE R Y DR R PRI PR PR
Y I R (O O Y O
R R I
Y R O O T
[N CEC S B R PRI M TP PR PR

LN DICRERN AN FEFECSES FEPEESEY PRI

Refer to each
Progran Program Program Program Program Program Progran Program Program 'surgk':g 'l: and Col 25~ [Tax Rale] * (chu?, l?:;lv?}Cul;lrv“
i j i A wpli 1pii f U ] 1 1TC* Warkshset [Rev, Canv. Fac} Fac. ]' " implementedasa - Col 21-Cdl 22 WACC
Row 791 - resull of tha 2018 - Col 23- Col 24
Base Rala Cazs -Col 25+ Col 26 +
Col 27
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Attachment B
Page 22 of 100

PSE&G Solar 4 All Extension Schutltle S5-S44E-2¢
Revenue Requirements Caiculation : Page1el2

Solar 4 All Extension: Segment 2 - Pilots - Grid Security/Storm Preparedness
Actuzls thiough 9/aN2019

o] ] 3 1o ] {8 i7) ] 1] {19 1) (2 13 {14} {15}
Plant
Acumtrlated Actimulated  Prorated Excess  Excesg Deferred  Procated Excess
ram Depraciation Acgumulated Book Qepres Tax  Proraled Beferred | Dofarred income, Qefarred Incoms.  Deferred Tax. ~ Tax Janslerto  Deferred Tax  Averags Net

2018 Qt-18 485 17,164,841 146,221 3545334 43,645,508 176.857 124,484 14,033 2,183,272 2,178,208 1,037,107 - 1,097,107 10,094,043 81,138
2018 Now18 94 17,195,235 148,225 3,601,558 13,503,677 671,402 124,448 120,235 2,178,200 2,308,440 1,037,107 {1,037.507) - 10,334,279 78,103
2018 Dece1B 4,803 17,200,038 146,248 3,837,805 13,362,234 54,601 124,466 9,026 2,308,440 2,317,487 - - - 10,699,565 80,397
2016 Jan-18 2,104 17,202,142 148,275 9,584,080 - 13,219,082 406,849 124,490 (zosn} . 2917487 2,315,414 - - . 10,553,270 RET
2019 Feb-19 3,368 17,202,807 148,286 4,190,388 - 1307224 106,858 124,500 (1,368) 2,315414 2,514,028 - - - 10,583,711 70,378
2019 Mar-19 1.068.750 17,202,661 148.268 4.276.854 12,625,957 106,656 124,501 (648) 2,314,028 2,313,380 - . - 10,572,413 7RA4
2018 Apr-i9 145,881 17,203,708 145,292 4,822,948 12,780,766 108,678 124,505 ] 2,313,360 2.313,449 B - - 10,448,077 78,402
2019 May-18 1,060.543 17,204,803 148,304 2,568,247 142,635,356 108,885 124,512 800 2,313,249 2,314,258 - - - 10,267,685 77,451
2019 Jun1B 76,565 12,282,426 145,829 4,718,185 12,567,240 108,810 125,065 1,714 2,314,258 2,815,972 . - - 10,167,878 75,851
2019 Juk1B 327,00 17,283,265 147,572 4,883,757 12,419.538 104,806 125585 2363 2315972 2,316,338 - - - 6,083,551 - 75,018
209 Aug-i9 688,372 17,283,738 147,573 5,011,320 12,272,407 108,821 125,505 3,080 2,518,326 2,321,425 - - - 9,789,120 73,555
201§ Sep-10 o81, 140 17284077 147,578 5158906 12425171 108,835 125,508 3,792 2,321,425 23252147 - - - 9,563,722 71662
2000 Gcl9 277,560 17,284,077 147,577 5,308,482 15,677,584 108,835 125,599 (19,066) 2,297,358 2,278.203 - - - 8,408,847 70,685
2019 Nov-18 277,500 22,221,335 160,331 5,666,814 18,754,520 528,880 136,456 160,878 2,275,203 2,428,811 - - - 11,828,120 86,684
2019 Dec-19 277,500 22,498,838 174,011 5,641,725 18,857,104 515,734 148,564 160,414 2,438,971 2,808,385 - - - 14,282,137 407,318
2020 Jan20 85,714 22,584,540 177,301 5,848,026 16,785,523 196,312 150,868 20,519 2,608,385 2,628,604 - - - 14,192,672 108,644
2020 Feb-20 85,714 22,870,263 178,426 5,997.452 18,672,612 169,383 154,764 20165 2,620,904 2,849,060 - - - 14,080,181 105,798
2020 Mar-20 85,714 22,755,078 176,561 8,177,002 18,578,975 200,561 152,660 19,347 2,849,068 2,668,418 - - - 13,007,151 104,048
2020 Apr-20 85,714 22,841,692 180,678 8,357,678 16.484,014 201,870 453,558 10,987 2,668,418 2,687,813 - - - 13,853,381 104,094
2020 May-20 85,714 22,027,496 181,801 - 8,535,478 16,287,528 203,343 154453 19941 [ - 2esnsia 2,708,854 B - - 12,730,588 103,232
2020 Jun-20 85,714 23,013,120 182,028 6,722,404 16,200,747 205026 155,349 19,650 2,706,854 2,725,910 - - - 13,622,690 102,342
2020 ful-20 85,714 23,008,035 184,051 8,005,454 16,162,260 208,000 158245 13,624 2,725,610 2,744,733 - - - 13,500,227 101,486
2020 Avg-20 - 23,008,235 184,613 7,081.067 1€.007,767 208,890 156,883 18,210 2,744,733 2,782,851 - - - 13,346,292 100,264
2020 Sop-20 - 184,613 7,275,680 15,923,154 208,950 156,693 17,768 2762951 | 2780719 - - - 13,143,628 96,751

Refer 1o ¢ach Refer o sach R‘;:;f‘:;““ Refer 1o sach R"fs;:‘::l“" b Refertoeach  (Prov Col 5+ Cal ol 14
Program Program Segmenl Prior Month Col 2 'Tsaxlgoepr' “Tax Depr- {Col &-Col T} Segment Taxes® “Taras" “Tasas" Tasas® 0+ Col 5- Cal 10) * Monthly Pre Tax

Assumplion Assumption Bk Dep!™ +Cold. -Col 4 Workshents Workaheats  ncome Tax Rate] “Taxes™ W riceh Worksh 12-G WACG

Workshesls Workshoals Cal 12
2013 - - - - . - - - - R .
2014 - - - - - B - - - - -

2615 5,315,078 5,046,158 20,217 20217 5,025.038 2,321,694 17,185 041,352 041,392 - 12,345
2018 7,193,464 12,715,562 519,827 840,044 12,075,515 4,300,425 527.092 1.208,679 2,148,071 - 516817
2017 4,118,919 16,659,208 1,450,540 2,000,584 14,768,742 2,650,254 1,234,381 441,183 3,013,813 - 1,046.568
ms 340,743 57,200,036 1,747,220 2,837,805 13,362,234 2,509,322 1,487,004 261,781 2,317,467 - 1,015,115
2019 5,208,255 22,498,835 1,803,821 5,841,725 16,857,100 2,283,023 1,535,278 318,776 2,608,385 - ©57,025
2020 600,000 23,068,825 2,174,855 7.816,580 15,262,254 2,450,434 1,847,362 214,562 268018 - 129791
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Attachment B
Page 24 of 100

PSE&G Solar 4 All Extension Schodun 535424
Revenue Requirements Calcufation Page10f2

Solar 4 All Extension: Segment 2 - Pilots - Parking Lots
Actuals through 2/30/2040

1 @ o 9 8 6 [4] 8 ) f10) ) 12 (13) . (14} )
) Plant

Acumulated. ° Acumulaled  Prorafed Excons  Excess Defarey  Proraled Excess
Book Deprec Tax  Provated Defered | Defered Income  Defeyed incoms  Defersed Tax Yax Translecto  Defered Tax  Averge el

Depfediation Accumulated
o Tax

Proaram . i

Imvestmenl Gross Plant Expopsa Depeaclation Nei Plant Tex Deoreciation
2018 Oct-18 - -
2038 _NowAB - -
2018 Dec-18
2019 Jfan-19
2018 Feb-1g
2018 Mar19
2019 __Apr.19
2010 May-19
2019 Jun-19
200 Ju-4
2019 Aug-1%
2019_ Sep-19
2019 Ockid
2019 Nawlg
2010 Dec-19
2020 Jan-20
202G _Feb-20
20200 Mar-20
2020 Apr-20
2020 May-20
2020 tun-20
2020__Jut-20
2020 Avg20
2020 Sep-20

Betuen Requirement

[N T Y T PR P R
Y R LR N O
S (R R PR PRI PR P
[N RN PRI PR T O
I T R I
S (Y PR RS PRI
PN [EE RS RS PR SE PR P
TR TR Rl P PR P I
Y CEE R PR RIS P PR
TN TR PR P DT P
TS R FEE TN [ PP A
N LR PRI PRI P P
DY CEC RN LAY DR T
[N CECREES [ IS, PR I
'Y RN PR RIS PRI P M

Refer 1> sach Refer lo sach Refer to each Rafer w each Refer to gach Rafer lo each
Reter lo each- Refer to gach {Prey Col5-Col
A e ) Segment Segment Col 71+ Segment Segmenl Segment Segment e Col 14
ram ram menl Prior Manth Cal2 “Tax Depr “Tax Depr™ [Col &- Col 7} § =gmeril "Taxes® “Faxcs" "Taxas™ “Taxes" o o .1 0 . Monthly Pre Tax
Assumplion Aasumption “Bk Dep:™ +Cotd -€old W " W, s [Incoma Tax Rale] "Taxes Lo Mtk ah Lo ALk . {2« Cumulative WACG
Worksheels ‘Worksheels Col 12

2013
2018
2045
2018
2017
2ma
2019
2020
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PSE&G Solar 4 All Extension
"~ Under/{Over) Calculation

(1)

(2)

Tariff Rate {excl SUT)

GPRC S4AE Under/{Over} Calculation

SGIEP GPRC Revenue

Revenue Requirements {excluding
Incremental WACC)

Monthly Under/(Over} Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumuiative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental interest From WACGC Change

Roli-In to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 26 of 100

Schedule SS5-S4AE-3

Page 1 of 4
0.000005 0.000079 0.000079 0.000079 0.000079 0.000079
65 66 67 68 69 70
Oot18  Nov-18 | Dec-18 Jan-19 Feb-19 Mar19
16,462 237,366 270,264 279,338 245,019 258,120
(1,172,468) _ 1,131,751 (40.094) _ 1.912,839 730,387 489,463
(1,188.930) 894,385 (310,358) 1,633,501 485,369 231,343
7,565,080 8,546,014 8,235,656 9,784,851 10,270,219 10,501,562
0.18% 0.20% 0.21% 0.24% 0.23% 0.23%
10,705 11,389 12,466 15,762 16,700 17,173
86,539 11,389 23,856 39,618 56,318 73,491
7,651,629 8,557,403 8,259,512 9,824,468 10,326,537 10{ 575,053
(41,094) (43.212)
(84,306) - ]
(41,094) (84,306) ; ; -
8;1 59,555 8,055,552 8,390,835 9,010,253 10,027,535 10,385,891



PSE&G Solar 4 All Extension
Under!(_Over: Calculation

Mm

(2)

NG
(®
©
(10)
(11)

(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE Under/(Qver} Calculation

SGIEP GPRC Revenue

Revenue Requirements {excluding
Incremental WACC)

Monthly Under/(Over) Recovery
Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expensef{Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change

Roll-In to overfunder inferest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 27 of 100

Schedule SS-S4AE-3

Page 2 of 4
0.000079 0.000079 0.000079 0.000219 0.000219 0.000219
71 72 73 74 75 76

-1 May-19 Jun-19 " Jul-19 Aug- Sep-19
216,378 245,204 275,588 1,001,084 905,234 748,544
893,652 1,061,452 {510,104) 44,863 837,535 1,536,897
677,274 816,249 (785,691)  (956,222) 32,301 788,353
11,178,836 11,995,084 11,209,393 10,381,832 10,414,134 11,202,487

0.24% 0.22% 0.22% 0.21% 0.21% 0.19%
18,703 18,326 18,141 16,298 15,573 . 14,893
92,194 110,520 128,661 16,298 31,871 46,764
11 ,2_7'1 030 12,105,604 11,338,054 10,398,130 10,446,005 11,249,251
10,840,199 11,586,960 11,602,239 10,795,613 10,397,983 10,808,310



PSE&G Solar 4 All Extension
Under/{Over) Calculation

{7)

@
(10)
(1)

(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE Under/(Over) Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/(Over) Recovery
Deferred Balance

Monthly Interest Rate

After Tax Monthly interest Expense/{Credit)
Cumulative Interest

Balance Added fo Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incrementa! Interest From WACGC Change

Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 28 of 100

Schedule SS-S4AE-3

Page 3 of 4
-0.000035 -0.000035 -0.000035 -0.000035  -0.000035 -0.000035
77 s 79 80 81 82
(100,668)  (104,997) (117,226)  (125767)  (111,517) (116,256)
1,018,959 1,071,059 {13,869,724) _ 1,020,854 997,005 {623,956)
1,128,627 1,176,056 (13,752,498) _ 1,146,622 1,108,522 {577.701)
12,377,878 13,563,934 (198,564} 948,058 2,056,580 1,478,880
0.19% 0.18% 0.19% 0.19% 0.19% 0.19%
16,246 17,866 9,201 516 2,070 2,436
16,246 34,111 43,312 43,829 45,899 48,334
12,394,123 13,588,045 {155,251) 991,887 2,102,479 1,527,214
3,133,380 2,999,926 3,349,310 3,593,348 3,186,212 3,321,594
11,790,182 12,966,906 6,677,685 374,747 1,502,319 1,767,730



PSE&G Solar 4 All Extension

Under/{Over} Calculation

(1)
(2)
3)
(4)
(%)

9
(8)
(9)

(10)
(1)

(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE Under/(Over} Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/{Over) Recovery
Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expensef{Credit)

Cumulative Interest
Balance Added to Subsequent Year's
Revenue Requirements

.Net Sales - KWh (000)

Incremental interest From WACC Change

Roll-in to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 29 of 100

Schedule SS-54AE-3

Page 4 of 4
-0.000035 -0.000035 -0.000035 -0.000035 -0.000035 -0.000035
83 84 85 86 B7 88 .
Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20
SGIEP Rate * -
(99,338) (109,446) (129,811) {153,107). (152,358) (119,365) Row 9 '
. ) From SS-S4AE-3,
918,614 951,875 _ (2,283,600) 924,138 979,595  (2,111,066) ©029
1,017,952 1,061,321 (2,153,789) 1,077,245 1,131,953 (1,991,701) Row2-Row 1
Prev Row 4 +
2,496,831 3,558,153 1,404,364 2,481,609 3,613,561 1,621,860 Row3
Monthly Interest
0.19% 0.19% 0.19% 0.19% 0.19% 0.19% Rale
: : (Prev Row 4 +
Row4)/2*
. (1-Tax Rate)*
2,739 4172 3,419 - 2,677 4,199 3,607 Row5
. Prev Row 7 +
51,074 55,245 58,664 61,341 65,540 69,147 Rowé
. . - Row 4 + Row 7 +
2,547,905 3,613,398 1,463,028 2,542,950 3,679,102 1,691,007 Row 11
2,838,217 3,127,026 3,708,898 4,374,475 4,353,087 3,410,419
' From SS-S4AE-3,
Col 31
Prev Row 11 +
- - - - - - Row 10
{PrevRow 4 +
) Row4)/2*
1,987,856 2,481,258 1,942,986 3,047,585 2,617,711 (1-TaxRate)

3,027,492



PSE&G Solar 4 All Extension |l Progfam
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 . ggfggzgo- Revenue Requirements
2 Sep-19  (Oven)/ Undgr Recovered Balance
3 Sep-19  Cumulative Interest Exp / (Credit)
4 Balance Transfer from Demand Respanse.
5 Oscetnggggc; Total Target Rate Revenue
6 %fngggo- Forecasted kWh (000)
7 Updated Calculated Rate wio SUT ($/kWh)
8 Public Nofice Rate wio SUT ($/kwh)
9 Existing Rate wfo SUT {$/kWh)
10 - Proposed Rate w/o SUT ($/kWh)
11 Proposqd Rate w/ SUT ($/kWh}
12 - Difference in Proposed and Previous Rate

13 Resultant S4AEl! Revenue Increase / {Decrease)

Attachment B
Page 30 of 100

Schedule SS-S4AEIl-1

Actual results through September 2019

SUT Rate 6.625%

Electric Source/Description
(4,310,583) SS-S4AEIl-2, Col 29

1,213,879 88-54AEN-3, Line 4, Col 33

1,897 §8-S4AEIl-3, Line 7, Col 33

4948750  SS8-S4AEIl-3, Line 1a, Col 34

1,853,941 Line1+Line2+Line3+Lined

41,395,893

0.000045 (Line 5/ (Line 6*1,000)} [Rnd 6]

{0.000035) Line 7
{0.000009)
(0.000035) Line 8

(0.000037) (Line 10 * (1 + SUT Rate)) [Rnd 6]
(0.0000286) (Line 10 - Line 9)

(1,076,293)  (Line 6 * Line 12 * 1,000)



PSE&G Solar 4 All Extension Il Program

Attachi'nent B

Page 31 of 100

Schedule $5-S4AEII-2

Revenue Requirements Calculation Page 10f 2
(3000's)
Actual results through: September-19
m 2) ) O} (5) {€) {7} (8) 9 {10} {11) (12) (13} (14) {15)
Plant
Beginning Ending Prorated Prorated
Acumulated  Acumwulated Excess Excess Excess
Program_ reciation vmyl Tax Book Deprec Prarated Defored Deferred.  Deferred Tox  Deferfed Tax Deferred Tax,  Averaqe Net, Retum
Investment  GrossPlant  Expense Deoreciation Net Plant Deprecigtion ~ JaxBasis Deferred Tax Fxpj IngpmeTax JncomeTax — Beginning Flow Through — Ending Investment  Requirement
Qct-18 2,329 - - - - - - - - - - - - - -
Nov-18 5,125 - - - - - - - - - - - - - -
Dec-18 8,587 - - - - - - - - - - - - - -
Jan-19 2,456 - - - - - - - - - - - - - -
Feb-19 1,385 19,430 a8 48 16,382 300 41 G2 - &2 - - - 9,665 73
Mar-19 4914 20,013 98 146 19,866 309 83 42 52 o4 - - - 19,551 147
Apr-18 2918 21,329 103 249 21,080 334 83 - 42 94 137 - - - 19,238 145
May-19 2,378 21,919 108 357 21,563 U7 92 39 137 176 - - - 18,321 138
Jun-19 3,512 22,091 108 466 21,624 351 93 36 176 212 - - - 19.077 143
Jul-18 1,402 22,145 110 576 24,569 352 94 32 212 243 - - - 20,307 163
Aug-19 2,307 45,927 169 745 45,182 1,126 144 104 243 348 - - - 31907 240
Sep-19 2490 47,043 230 975 46,068 1472 1496 48 348 1438 - - - 43,949 330
Oct-18 1,125 47,043 253 1,207 45,835 1,472 198 402 973 1,374 - - - 43,427 326
Nov-19 1.125 47,043 233 1.440 45,603 1172 198 388 1374 1.761 - - - 42,801 322
Dec-19 1,135 54,676 232 1,672 53,005 2,669 197 1,007 1,761 2,768 - - - 45,689 343
Jan-20 643 55318 232 1,904 53415 1,250 198 359 2,768 3,127 - - - 48,912 . 368
Feb-20 B43 55,962 235 2,139 §3.823 1,260 200 347 3127 3474 - - - 48,968 368
Mar-2¢ 643 66,605 238 2376 54,229 1,271 202 329 3474 3,802 - - - 49,038 369
Apr-20 643 57,248 240 2,616 54,631 1,283 205 312 3.802 4,414 - - - 49,421 369
May-20 643 57.891 243 2,859 55,031 1,296 207 272 4,114 4,386 - - - 49,231 370
Jun-20 244 58,134 245 3,104 55,030 1,302 208 253 4,386 4,639 - - - 49,168 369
Jut-20 - 58,134 245 3,349 54,765 1,302 209 236 4,639 4,874 - - - 48,800 367
Aug-20 - 58,134 245 3,585 54,540 1,302 209 213 4,874 5,087 - - - 43,33 263
Sep-20 - 58134 245 3,840 54,294 1,302 209 190 5,087 5277 - - - 47,884 360
. Refer to Refer to ’ ’ { Prev Col 5 - Cal
Refer to . Refer to Refer 1o
" Program Program  WP_§5 1.Xs Prior Month Cal 2 ..WP—SS 1ds -WF_SS 1%s - (Cal6-Cel7) "Taxes” “Taxes” 9+Cal5.Col - Col 14
Assumption  Assumption "Bk Depr* +Col3 -Cobd Sched-IS and "Sched-ISand  [incame Tax { w oot warkshest NiA NA RIA 10)/2- Monthly Pre
Warkshests BS" Warkshest BS™ Worksheet Ralg] Row 54 Row 56 Curulative Col  Tax WACC
Row 115 Row 123 12 -
2015 - - - - - - - - - - - - - - -
2017 2,018 - - - - - - - - - - - - - -
2018 26,332 B - - - - - - - - - - - - -
2019 24,657 54,676 1,672 1672 53.005 9,303 1423 259 1,761 2,768 - - - 314,032 2,360
2020 3.458 58,134 2,804 4,578 53,559 15475 2,473 3,328 5,51 5,766 - - - 581,075 4,367
Qet 2019 - Sep
2020 6,842 2,865 16,581 2,440 4,304 - - 571,371 4,294




PSE&G Solar 4 Ail Extension Il Program

Attachment B
Page 32 of 100

Schedule 55-S4AEI-2

Revenue Requirements Calculation Page 2 of 2
{$000's) :
Agtual results through: September-19
{16) (17) {18) {19) (20) (21) (22) (23) “(24) (25) {26) (27} (28} (29 (30} (31} {32)
Expenses Revenue from Sale of ITC
Excass Deferred Return Revenue
Tax Assoc, Tax Flow Reguirementat  lm of Requirgment
. w/50%\TC Basis  Through Grogs- Revenue Previoys Changeln.  af Pravigus,
Q&M Adminisirative Rent Insurance Other Ensrgy Capacity SREGs Other Amorlizatipn Tax Gross-up Redyction up Reguirements WACC WACG WACC
Oct-18 - 30 - - - - - e - - - - - 30 - - 30
Mav-18 - 4 - - - - - - - - - - - 4 - - 4
Dec-18 - 27 16 - - - - - - - - - - ‘43 - - 43
Jan-19 - 4 29 - - - - - - - - - - 32 - - -
Feb-19 - L] {17 - - - - - - 29 1" 3 - 72 - . - -
Mar-19 - 23 L] - - - - - - 30 12 6 - 238 - - -
Apr-19 - L] ) - - - - - - 31 12 4] - 222 1.243 {1,008} 1,320
May-19 - 30 ] - - “ - - - 32 13 ) - 242 1,178 {1,040) 1,282
Jun-19 - 8 B - - 105 2 - - 33 13 B - 121 1,226 {1.083) 1,204
Jul-19 3 7 49 - - 49 fd - - 33 13 6 - 230 1,305 {1,953) 1,383
Aug-18 13 34 ] - - 59 2 - - 67 26 10 - 315 2,051 (1.811) 2,126
Sep-19 M 6 21 - . 84 2 - - 69 27 13 - 627 2,825 {2.495) 3,122
Oct-19 61 - - - - 33 2 - - 69 27 14 - 502 - - - -
Nev-19 53 - - “ - 26 2 - - &9 27 14 - 487 - - -
Dec-19 73 - - - - 23 2 2,905 - 69 27 13 - (2,363) - - -
Jan-20 59 - - - - 61 2 - - 69 27 a3 - 513 - - -
Feb-20 63 - - - - 59 2 - - 70 27 14 - 511 - - -
Mar-20 77 - - - - 97 2 1,756 - 1 28 14 - {1,251} - - -
Apr-20 75 - - - - 103 2 - - 12 28| - 14 - 494 - - -
May-20 83 - - -~ - 124 2 - - FE 28 14 - 483 - - -
Jun-20 8 - - - 124 - 2,790 - 73 28 14 - (2,208) - - -
Jul-20 79 - - - - 130 - - - 73 28 i4 - 473 - - -
Aug-20 T8 - - - - 122 - - - 73 28 14 - 478 - - -
Sep-20 % - - - - 104 - 2831 - 73 28 14 - {2,341} - - :
Col 3+ Gol 12
Refer to + Col 15+ Col 16
WP_5S 1.xs . . + Col 17+ Col 18
Program Program Program Program Pragram Program Frogram Program Program | *Siate Rebate gﬂ;s. [g:vx n(,g:l:aie?fl[%v NiA +Col19-Cal20 Col14Times Col15-Caol Col 29 -Cal
Assumption  Assymption  Assumplion Assumption Assumption | Assumption Assumption  Assurmption  Assumption] and ITC" Conw. Fac ]‘ Conv. Fac) ) -Col21-Col22  Prior WACC 30 H
Waorkshaet R I - Col 23 Col 24
Row 781 - Col 26 + Col 26
+Col 27
2016 - - - - - - - - - . - . - - - . -
2017 - 85 - - - - - - - . . - - 85 - - 85
2018 - 192 6 - - - - - - - - - - 208 - - 208
2019 202 122 30 - - 388 16 2,905 - 531 207 97 - 136 8,828 (8,679) 10,436
2020 841 - - - - 1,149 11 9,148 - 865 338 169 - (3,231) - - -
Oct 2019 - Sep .
2020 857 - - - - 1.008 17 10,282 - 853 333 166 - (4.311) - - -




Attachment B
Page 33 of 100

PSE&G Sofar 4 All Extension Il Program Schedule S5-S4AE-2a
Revenue Requirements Calculation Page 10f2
{5000's) '
4] (2) 3) ) {5} 8 (7} 8} (9} {10) {11 12 {13} {14 (13}
Plant
Promled Promisd,
Boginn Endi E
Acumulaled  Agumulated  Deforred Tax, — Excess
Progmm Depreciation.  Accumulaled Tax. Hook Depres Beaqipning. rred Ta Erding Average Net
Invesiment Gross Plant Expense Depreciation HNet Plant Deptecjation Tax8asis Deferred Tax Exp] JncomeJax  [ncome Tax Balapce Balance Investmen] uirem!

Oct-18 2,329 - - - - - - B - - - - - - -

Nov-18 5,526 - - B - - - - - - - - - - -

Dec-18 8,567 - - - - - - - - - - - - - .

Jan-18 2,456 - - - - - - - - - - - - - -
Feb-19 1,395 16,430 48 48 19,382 300 a1 52 - 52 - - - 9,665 73
Mar-18 1,014 20,013 98 146 18,886 308 ] 42 52 B4 - - - 19,551 147
Apr-18 3,010 21,320 103 249 21,080 g es 42 o4 137 - - - 18,238 145
May-19 2,459 21,019 108 7 21,563 M7 o2 -] 137 1768 - - - 18,321 128
Jun-19 3,607 22,091 109 466 21,624 351 93 36 176 212 - - - 18,077 143
dul-19 1,511 22,145 110 576 21,560 352 [ 32 212 243 - - - 20,307 153
Aug-18 2,868 45,027 ' 169 145 45,182 1,126 144 104 243 8 - - - 31,807 240
Seg-18 2,502 47,042 230 a75 46,068 1,172 196 £ 348 436 - - - 43,8049 330
Oct-18 1,125 47,043 233 1,207 45,835 1,172 198 402 073 1,374 - - - 43,427 326
Nov-18 1,125 47,043 233 1,440 45,603 1,172 188 386 1,374 1,761 - - - 42,80t a2
Dec-19 1,135 54,676 232 1,672 53,005 2,660 157 1,007 1,761 2,768 - - - 45,688 343
Jan-20 643 55,319 232 1,804 53415 1,250 198 359 2,768 3,127 - - - 48,812 368
Feb-20 43 56,062 235 2,130 53,823 1,260 200 T 3,127 3474 - - - 48,068 ase
Mar-20 643 56,605 238 2,376 54,220 1,27 202 220 3,474 3,802 - - - 40,038 369
Apr-20 643 57,248 240 2518 54,631 1,283 205 312 3,802 4,414 - - - 49,121 369
May-20 643 £7,801 243 2,850 55,001 1,206 207 272 4114 4,386 - - - 48,231 a0
Jun-20 244 50,134 245 3,104 55,000 1,302 208 253 4,386 4,639 - - - 49,168 369
Jut-20 - 58,134 245 3,349 64,785 1,302 200 238 4,839 4,874 . - - 46,800 367
Aug-20 - 58,134 245 3,505 54,540 1,302 209 Z33 4,874 5,087 - - - 48,331 363
Sep-20 - 50.134 245 3840 54,294 1.202 208 150 5,087 5,277 - - - 47,684 368

Refer o

Refer la w:leslelnxls WP_SS 1.x1s (Cal &+ Col 7y~ Referto Refer to Refer o Reler la Referio (;(:I’f‘:ccz‘é: Col14

Pragram Program WP_SS 1.xl5 Prior Menth Col2 “getred. IS-a nd "Sched-18 and [income Tax “Taxes" *Taxes" “Taxes™ "Taxes" ~Taxes” Col 1012 * Monthty P
. | " esh b Waorksh - ly Pre

Assumplion Assumption "Bk Cep” +Col3 -Col4 BS* Worksheet 8y Rate] i Cumulative Col  Tax WACC
Worksheets Worksheet Row 54 Row 56 Row 108 Row 102 Row 110
Row 115 iz
\ Row 123

2016 - - - - - - - - - - -

2017 2,018 - - - - - - - - - B

2018 26332 - - - - - - - - - -
2p18 25,108 54,676 1,672 1,672 53,005 9,303 1,423 2,251 2768 45,658 2,360

Cct 2010 - Sep

2020 6,842 2,865 16,581 2,440 4,304 4,204




Attachment B
Page 34 of 100

PSE&G Solar 4 All Extension Il Program Schedule SS-S4AE-2a
Revenue Requirements Calculation : : Page 2 of 2
1$0005) )
(18} {17 118 19} (20 {21) (22 (23} (29 {25 (26) @n {28) {29 {30) 31 (32}
Expenses Revenueg from Sale of TC
ExtessOcferred Tax
. Tax Assoc, wis0% TG Flow Through Gross: Revenve Reguirement al. I
0EM  Adminidiralive  Rent Insurance Olher Energy Capaciiy SRECs Other Amodization  Tax Goss-up u uw ls  Previots WACC InWACC Previcus WACC
Oct-18 - 3a - - - . - - - - - - - 30 - - a0
Nov-18 - 4 . B - - - . - - - - - 4 . - 4
Dec-18 - a7 1% - - - . - - - - - - 43 - - 43
Jan-18 - 4 20 - - - - - - - - - - az - - -
Feb-19 - [ {1n - - - - - - 29 1 3 - 72 - - -
Mar19 - 23 [ - - . - - - a0 2 6 - 238 - - -
Apr-10 - 6 6 - - - - - - 36 2 8 - 222 - - C .
May-19 - 30 6 - - - - - - a2 13 6 - 242 - B -
Jun.1g - 8 & - - 105 2 - - 33 13 8 - 121 - - -
Juk19 3 T a0 < - [ 2 g - 33 13 G - 230 B g -
Aug-19 13 34 6 - - 59 2 - .- 67 2 10 - a5 - : B -
Sep-18 W 6 214 - - 64 2 - - 69 27 13 - 627 - . -
Ocl-19 6t - - - - 33 2 - - 60 27 14 - 502 - . - .
Nov.19 53 - - - - 26 2 - - 6 27 14 - 497 - - -
Dec-19 73 B B B - 23 2z 2,906 - 69 a7 13 - (2,363} - B -
Jan-20 59 - - - - & 2 - - 69 27 13 - 513 - - .
Feb-20 63 - - B . ) 2 - - 70 27 14 - 511 - - -
Mar-20 : 7 . . - - 81 2 1,766 - 7 28 14 - {1.251) - - -
Apr-20 75 - - - - 103 2 - . 72 28 14 - 404 - - -
May-20 83 - - T g 124 2 - - 73 78 14 - 483 - - B
Jun-20 78 - - - - 124 - 2,790 - 73 23 14 - (2,308) - - -
Jut-20 70 - - - - 130 - - - 73 28 14 - 473 - . -
Aug-20 8 . - . - 122 - - - 72 28 14 - 478 - - .
Sep-20 76 . - - - 104 - 2,83 - 73 28 " - (2.341) - - -
Col 3 + Gok 12
wgs;;r 20 No longer rexired + Col 15 + Col 16
S8 1S oo ioseitax  (Col3-Col7)*[Tax  sincaTAGwas | G011/ +Cal1d
Py Program Program Program Program Program Pragram Program Program  “Slate Rebate . +Col 18- Col 20 Col 14 Times Prior
rogram rog rog! gl rog o o 1og rogran Rale]* [Rev. Rate]*[Rev.Conv.  implemented asa Col165-Col30  Col 29 - Cal 31
Assumption fon  Assumption A Assumgtion plion Assumption  Assumplion  Assu! and [TE" e, Fac] Fal resull of the 2018 Base ~CO121-CalZZ  WACC
: Warksheet - Fae Rate Case - Col 23- Col 24
Row 79§ +Col 25 + Col 26
+Cal 27
2016 - - - - - - - - . - - - -
2017 [ 85 - - - - - - = - - - 85
2018 - 192 6 - - - . - - . - - : 208
2039 200 122 301 - - 59 16 2,805 . 531 207 o7 738
Qct 2010 - Sep

2020 857 - - - - 1,008 17 10,282 - 853 33 166 #11)



PSE&G Solar 4 All Extension Il Program
Under/{Over} Calculation

M

(1a)

@
3
(4)
(5)
{8)
0
(8
®
{10
(11}
(12)

(13)

Tariff Rate {excl SUT)

GPRC S4AE [l Under/{Over) Calculation
S4AEN GPRC Revenue
Deferred Balance Transfer from DR

Revenue Requirements {(excluding
Incremental WACC)

Attachment B
Page 35 of 100

Schedule S4AEII-3

Monthly Under/ Over) Recovery

Defeired Balance

Monthly Interest Rate

After Tax Monthly Interest Expensef(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Page 1 of 4
0.000011 0.000017 0.000017 0.000017 0.000017 0.000017
22 23 24 25 26 27
Ocl-18 Nov-18 Dec-18 Jan-19 Eeb-18 Mar19
36,216 51,079 58,158 60,111 52,726 55,545
29,805 3.995.94 43,170.96 32,378 72,348 238,059
(6,411) {47,079) (14,987) (27,733} . 19,623 182,514
(592,732) (646,748) (661,735)  (689,467.99) (669,845) (487,331)
0.18250% 0.19667% 0.20667% 0.24333% 0.23167% 0.23000%
(773) (876) (972) {1,182) (1,132) (957)
(6,937) (876} (1,848) (3.030) (4,162} (5,119)
(599,669) (647.624y (663,584) (692,498) (674,007) (492,450)
(348,705) {366,576) (386,984) (399,618) (402,01 7.') (342,_235)



PSE&G Solar 4 All Extension Il Progran
Under/{Over} Calculation

(n

(1a)

2
3
(4)
&
6
N
&
o
(10)
(1)
(12)

{13)

Tariff Rate {excl SUT)

GPRC S4AE Il Under/{Over) Calcuiation

S4AEIl GPRC Revenue

Deferred Balance Transfer from DR

Revenue Requirements {excluding
Incremental WACC)

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Inferest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh {000)

Incremental Interest From WACC Change
Roll-In to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 36 of 100

Schedule S4AEN-3

Page 2 of 4
0.000017 0.000017 0.000017 -0.000009 ~0.000609 -0.000009 -0.000035
28 29 30 3 3z 33 34
Apr-19 May-1¢ Jun-18 18 Aug-19 Sep19 Oct-
46,562 52,765 59,304 (41,140) (37,20%) (30,762) (109,668)
(4,948,750}
222,049 242,125 120,651 230,467 314,597 627,141 502,468
176,487 188,360 61,348 271,608 351,799 657,903 5,560,886
(311,844) (122,484} {61,136) 204,177 555,975 1,213,879 6,776,661
0.2400(;% 0.22000% 0.21750% 0.21000% 0.20833% -0.19167% 0.19167%
(689) (343) (144) 108 569 1,219 5,505
(5,808) {6,152) {6,295) 108 677 1,897 5,505
(3i7,652) {128,635) (67,4313 204,284 556,652 ' 1,215,775 6,782,166
2,903,173 3,067,950 3,702,771 4,364,601 4,305,127 3,383,561 3,133,380
(236,356) (128,452) (54,306) 42,304 224,815 523,434 2,363,202



PSE&G Solar 4 All Extension Il Progran

Underi(Over) Calculatio

(1)

(1a)

@
(3)
()
(5
(6
™
(8)
(@
(10)
(1)
(12)

(13)

Tariff Rate (excl SUT)

GPREC S4AE ll Underf{Over) Calculation
S4AEl GPRC Revenue

Deferred Balance Transfer from DR

Revenue Requirements {excluding
Incremental WACC)

Monthly Under/(Over) Recovery

Beferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expensef{Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - KWh (000)

Incremental Interest From WACC Change
RolkIn to overfunder interest ealculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 37 of 100

Schedule S4AEIl-3

Page 3 of 4
-0.000035 -0.000035 -0.000035 =0.000035 -0.000035 -0.000035
35 36 37 38 39 40

Nov-19 Dec-18 Jan-20 Feb-20 Mar-20 Apr-20

(104,997) (117,226) (125,767) {111,617) (116,256) {99,338)
457,395 (2,363,324} 512,879 511,260 {1.250,926) 494,322
602,392 (2,246,098) 638,647 622,777 (1,134,670} 593,659
7,379,053 5,132,955 5,771,601 6,394,378 5,259,708 5,853,367
0.19167% 0.19167% 0.19167% " 0.10167% 0.19167% 0.19167%
9,753 8,620 7,513 8,382 8,029 7,656
15,258 23,878 31,390 39,772 47,801 55,457
7,394,311 5,156,833 5,802,992 6,434,150 5,307,509 5,908,825
2,999,926 3,349,310 3,593,348 3,186,212 3,321,594 2,838,217
4,186,552 3,700,426 3,225,023 3,508,089 3,446,696 3,286,692



PSE&G Solar 4 All Extension li Progran
Under/{Over) Calculation

(1)

(1a)

2

@)

)

(8)

(6)

()

8

9

(10)
(11)
(12

{13)

Tariff Rate (excl SUT)

GPRC S4AE It Under/{Over) Calculation

"S4AEN GPRC Revenue

Deferred Balance Transfer from DR

Revenue Requirements {excluding
Incremental WACC)

Monthly Under{Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (00D)

Incremental Interest From WACC Change
Rolkin to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 38 of 100

Schedule S4AE!-3

Page 4 of 4
-0.000035 —_0.000035 -0.000035 -0.000035 -0.000035
41 42 43 44 45
May-20 Jun-20 Jul-20 Aug-20 Sep-20
(109,446) {129,811} (153,107) (152,358) {119,365) S4AEIl Rate * Row 9
483,127 (2,508,326) 473,419 477,984 (2,340,860} From SS-S4AEIl-3, Col 29
592,673 (2,178,515) 626,526 630,342, (2,221,495) Row2-Row1
6,445,940 4,267 426 4,893,951 5,524,293 3,302,798 PrevRow 4+ Row3
0.18167% 0.19167% 0.14167% "0.19167% ' 0.19167% Monthly Interest Rate
{Prev Row 4 + Row 4)/ 2 *
8,474 7,381 6,312 7.178 6,081 (1-TaxRate)*Row5
63,931 71,312 77,624 84,801 90,883 Prev Row7 + Row 6
6,509,871 4,338,737 4,971,575 5,609,084 ‘ 3,393,680 Row4 +Row7 + Row 11
3,127,026 3,708,898 4,374,475 4,363,087 3,410,419
From SS-S4AEN-3, Col 31
- - - - - Prov Row 11 + R?w 10
{PrevRowd + Row4)/2*
3,637,520 3,168,478 2,709,477 3,081,196 2,610,612 {i-TaxRate)



PSE&G Solar Loan Il Program

Proposed Rate Calculations
(8's Unless Specified)

Line
1

10
11

12

Date(s)
Oct 20192 -
Sep 2020

Sep-19

Sep-19
Qct 2019 -
Sep 2020

Oct 2019 -
Sep 2020

Revenue Requirements
(Over) / Under Recovered Balance

Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh (000)

Calculated Rate wio SUT ($/kWh)

Public Notice Rate w/o SUT ($/kWh)
Existing Rate wfo SUT ($/kWh)

Proposed Rate w/o SUT ($/kWh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed énd Previous Rate

Resultant SLIL Revenue Increase / (Decrease)

' Attachrhent B
Page 39 of 100

Schedule SS-SLII-1

Actual results through September 2019
SUT Rate 6.625%

Electric
7,081,825

5,003,606
27.984

12,113,415

41,395,893
0.000293
0.000282
0.000471
0.000282
0.000301

(0.000189)

(7,823,824)

Source/Description
SS-SLII-2, Col 22

SS-SLH-3,-Line 4, Col 119
S8-SLII-3, Line 7, Col 119

Line1 +Line2 + Line 3 + Line 4

(Line 4/ {Line 5*1,000)) [Rnd 6]

Line 7
(Line 9 * (1 + SUT Rate)} [Rnd 6]
{Line 9 - Line 8)

(Line 5 * Line 11 * 1,000)
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PSE&G Solar Loan |l Program . Schedute SS-SLIF2
Electric Revenue Requirements Calculation - Summary Page 1 of 2
Actual data through September 2019 '
Annual Pre-Tax WACC 9.0162%
Monthly Pre-Tax WACC 0.7614%
n @ ® 4 (5) (6 (4] 8 @ G0 an (12
Incremental Incremental
. Returmn Return Refurn Retum
“Total Loan Reguirement  Reguirement Requirement Requirement on
Qutstanding SREC TolalNetloan OpNetloan OnMNetloan: NetPlant on Plant Plant Loan Accrued  Loan Interest Net Loan can Principal
Balance invantory Investment Investments  [nvestments Invesiment [nvestment  Investment Interest Paid Accrued Interest Paid / Amartized
Monthly
Calgulations
Oct-18 06,695,993 866,941 07,552,934 870,593 - - - - 918,112 918,112 . - 596,309
Nov-18 96,079,733 1,708,504 07,788,237 722,631 {100,654} - - - 863.288 883.288 - i 606,260
Dec-18 95,427,151 504,914 96,022,065 737,409 (102,712) - - - 906,797 906,797 - 652,583
Jan-19 95,440,897 1,092,561 96,533,458 738,999 - - - - 901,804 888,147 13,746 -
Feb-19 94,963,075 1,693,141 96,656,216 870,101 - - - - 813,838 827,584 (13,746} 464,076
Mar-19 94,517,275 751,897 05,268,972 739,186 - - - - 898,017 898,017 - 445,800
Apr-19 93,580,394 1.780,893 95,371,287 709491 - - - - 865,202 865,202 - 926,881
May-19 91,956,673 3,058,212 05,014,885 732,555 - - To- - 884,205 854,205 - 1,633,721
Jun-18 90,429,698 1,369,793 91,789,320 706,730 - - - - 842,740 842,740 - 1,527,075
Jul-19 88,425,346 1,536,914 89,962,260 705,368 - - - E - - 855,799 855,799 - 2,004,252
Aug-19 86,206,750 3,423,386 89,630,136 691,958 - - - - 837,845 837,845 - 2,218,595
Sep-19 84,490,137 5,003,745 89,493,882 667,255 - - - - 791,687 791,687 - 1,716,613
Oct-19 82,851,020 6,476,341 89,427,361 673,591 - - - - - 788,110 815,839 {27,729) 1,523,461
Nov-19 81,725,102 7,734,415 80,458,517 671,554 - - - - 774,078 786,163 (12,075) 1,213,844
Dec-18 60,864,947 1,021,866 81,886,813 671,608 - - - : - 763,040 765,297 {2,248) 857,907
Jan-20 80,509,276 1,663,668 82,262,043 615,560 - - - - 755,371 740,462 14,909 280,581
Feh-20 80,430,203 2,243,532 82,673,825 617,641 - - - - 763,116 713.194 39,922 208,903
Mar-20 80,085,813 = 702,852 80,768,665 621,110 - - - - 751,787 763,488 (11,701) 352,779
Apr-20 79,443,740 1,566,210 81,009,950 606,994 - - - .- 748,623 779,653 (31,031) 591,042
May-20 78,254,486 2,784,324 81,038,810 608,192 - - - - 743,095 766,178 (13.083) 1,176,171
Jun-20 76,831,793 1,358,640 78,190,433 608,244 - - - - 732,300 736,988 (3,680} 1,419,013
Jul-20 75,013,259 2,961.924 77.975183 588,073 - - - - . 719,351 721.815 (2.463) 1,816,071
Aug-20 73.241,273 4,527 468 77,768,741 586,678 - - - - 702,694 703,013 {319) 1,771,666
Sep-20 71,491,561 1,540,680 73,032,241 583,109 - - - - 686,420 686,649 (229) 1,749,483
From From From Sci'ch-_:dorgS- From ipgglr gﬁl 28 From From . From
Sched S5-5LII-  Sched §5- Sched 58-SLII- Sched 55, Sched SS-SL1I- Sched SS-SLII- Sched S5-SLII-
22 . TSLos  Col1+Col2 o . SL"I.S?‘.OI SLi2e |gmumhw NiA o o Col 8- Cot 10 -
col 11 Col1s CasrColte GpPirCdl cazr  UEIH Gal4 Col7 Cotg
Annual
Summary,
2009 - - - - - - - - - - - -
2010 2777016 48,555 282551 60,936 2777 - - - 48,308 46,496 2,402 7,495
2011 42,844,081 845,457 43,669,538 1,878430 - - - - 1,563,058 1,557,935 5123 1,481,200
2012 120,592,422 2,823,621 123,416,043 0,860,826 - - B - 8,760,459 . 8,767,985 (7.525) 4,238,456
2013 143.451,463 876,999 144,326,462 15,920,445 - - - - 14,369,337 14,350,337 - 9,075,175
2014 139,655,964 571,508 140,227473 17,175,082 - - - - - 15,660,127 15,571,101 89,026 7,984,418
2015 120,738,612 718,491 130,457,103 16,285,954 - - - - 14,915,459 15,004,485 (89,026) 9,828,327
2016 117,131,636 875,048 118,006,684 15,003,954 - - - - 13,761,319 13,761,319 0 12,606,977
2017 108,346,370 728,452 107,074,822 13,569,093 - - : - - 12,479,169 12,479,169 - 10,785,266
2018 95,427,151 504,914 96,022,065 10,436,215 {203,365} - - - 11,337,993 11,337,993 - 10,919,219
2019 80,864,947 1,021,866 81,886,813 8,378,398 - - - - 10,016,555 10,058,606 (42,051) _ 14,532,224
2020 67,742,780 987,456 68,730,236 7,080,493 - - - - 8,563,230 8,670,437 (7,207) 13,114,273

Qct 2019 - Sep
2020 - 7453353 - - - - 6,918,002 8,967,730 (49,727) 12,960,821
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PSE&G Solar Loan Il Program ; Schedule SS-SLI-2
Electric Revenue Requirements Calculation - Summary : Page 2 of 2
Actual data through Septerber 2018 .
Annual Pre-Tax WACC 9.01 62%]
Monthly Pre-Tax WACC 0.7514%
{13) {14} {15) {16) (17) {18} (19) {19a) (200 (21} (22} 23)
Revenue
SREG Value SREC SREC Call Net Proceeds Cash Requirements win
Plant Depreciation { Creditedto  Gainf{lossion Disposilion, Option Net, SREC Floor, from the Sale of Payments to Revenye Incremental WACC
Depreciation  Amorization O8&M Expenses Loans SREC Sales Expenses Benefit Price Cost SRECs Loans Requirements  Retumn for O/U Calc
Monthly
Calculations
Qct-18 - 596,309 A7 1,607,205 77.213 - - 648,266 936,152 7,216 854,713 5564 713
Mov-i8 - 608,260 36,972 1.451,261 - 13,514 - 612,223 825,524 38287 502,051 602,704
Dec-18 - 652,683 40,424 969,120 122,835 - - 377,332 714,623 500,258 125,533 228 245
Jan-19 ’ - - 42,618 874,690 - 13,257 - 377,043 484,390 13,457 270,024 : 270,024
Feb-19 - 464,076 36,572 1,055,305 - - - 464,725 600,580 236,355 347,560 347,560
Mar-19 - 445,800 43,090 1,307,780 176.436 - - 562,194 932,023 36,038 260,016 260,016
Apr-19 - 926,881 ° 40,304 1,786,615 - 11,642 - 757,419 1,017,654 5,558 653,484 653,464
May-19 - 1,633,721 35328 2,204,630 - - - 927,311 1,277,319 313,298 810,990 - 810,990
Jun-19 - 1,527,075 40,000 2,342,587 322,149 - - 974,960 1,680,776 27,228 556,871 556,871
Jul-19 - 2,004,252 46,193 2,617,230 156,072 - - 1,082,627 1,689,675 242,821 823,318 823,318
Aug-19 - 2,218,596 50,410 2,924,405 - 24,471 - 1,037,933 1,862,001 132,036 966,927 986,927
Sep-18 - 1,716,613 47,074 2,484,900 - - - 900,338 1,584,561 23,400 822,981 822,981
Oct-19 - 1,523,461 37,633 2,339,300 - - - 868,250 1,471,049 - 791,264 791,264
Nov-18 - 1,213,844 37,036 1,999,997 - - - - 743,001 1,256,995 - 677.513 677,513
Dec~19 - 851,807 37,310 1,623,204 31,81 34,633 - 602,069 1,018,313 - 550,760 550,760
Jan-20 - 280,581 30,652 1,021,043 - - - 379,241 841,802 - 270,082 270,082
Feb-20 - 208,903 30,652 922,007 - - - 342,097 579,101 - 238174 238,174
Mar-20 - 362,779 30,652 1,116,267 - . 10,005 - 414,247 592,015 - 324227 324,227
Apr-20 - 501,042 30.652 1,370,696 - - - 507,940 862,756 - 306,962 396,962
May-20 - 1,176,171 30,652 1,932,349 - - - 715,167 1,217,182 - 611,916 611,916
Jun-20 - 1,419,013 30,652 2,155,001 - 12,417 - 796,503 1,346,082 - 715,507 715,507
Jul-20 - 1,816,071 30,652 2,537,886 - - - 936,286 1,601,600 - 835,659 835,650
Aug-20 - 1,771,666 30,652 2,474,680 - - - 911,138 1,663,542 B 825,773 825,773
Sep-20 - 1,749,483 30,652 2,436,132 - 20,190 - 896,457 1,519,485 - 843,988 843,088
From From From From From From From +%ﬂ|1ﬁ? From Col 4+ Col 7
Sched $5-8SLil- Col 12 Sched SS-SLII-  Sched 85-SLUI- Sched S8-SU1- Sched SS-  Sched 88-  Sched SS-SL1I- _Col 18 Sched 55- -Col 11+ Col 14 Col 21 - Col 5- Col
2a +Gol 13 2a 2a 2a SlAi-2a SLli-2a 2a +Col 18 SUI-2a + Col 16 - Col 20 8
Col 21 Col 29 Col 5 Col 14 Col 17 Col 18 Col 19 Cal 19 ColB -Col 24
- a
Annual
Summary
2009 - - 53,479 - - - - - - - 53,479 53,479
2010 - 1,485 1,006,880 53,992 548 - - - 54,541 - 1,018,378 1,015,601
2011 - 1,451,200 1,486,592 3,039,135 (874,640) 3,520 - 39,757 2.121,218 - 2,719,850 2,719,890
2012 - 4,238,458 1,111,966 12,968,697 (6,153,262) 71,730 - 1,960,970 4,802,734 17,745 10,398,315 10,398,315
2013 - 9,075176 1,482,594 23,266,745 (5.028,885) 02,678 - 10,680,233 7.564,843 167,767 18,745,504 18,745,504
2014 - 7.984,416 512,789 23,149,155 366,647 95,357 - 11,475,712 11,844,733 406,362 13,332,166 13,332,166
2015 - 0,828,327 494,614 24,101,790 3,634,339 93,286 - 11,180,408 16,462,436 731,022 9,504,452 9,504,462
2018 . - 12,606,977 370,992 24,908,878 2,228,455 96,1156 - 8,629,588 . 18.411,629 1,459,418 8,110,876 8,110,876
2017 - 10,785,266 482,927 22,822,933 {196,450) 65,740 - B,558,867 14,001,876 441,502 10,393,908 10,393,908
2018 - 10,919,219 414,617 21,073,946 802,460 67,535 - 8,497,047 13,311,823 1,183,267 7,274,961 7.478,327
2019 - 14,532,224 493,537 23,560,642 685,468 83,903 - 9,277,671 14,884,336 1,030,189 7,531,686 7.531,686
2020 - 13,114,273 349,124 21,684,710 - 61,220 - 8,002,813 13,620,677 - 6,930,420 6,930,420
Oct 2019 - Sep .

2020 - 12,960,921 387,746 21,928,651 . 31,811 77,245 - 8,113,295 13,769,922 - 7,081,825 7,081,825
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PSE&G Solar Loan |l Program
{Over)/Under Calculation

(1)
(2)
(3)
4)
®)
(6
N
&
@
(10)
(1)
(12}

(13)

Existing / Forecasted SLII Rate (wfo SUT}

GPRC SLII (Gver)Under Calculation

Solar Loan |l GPRC Revenue

Revenue Requirements (excluding Incremental WACC,

Monthly {Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added fo Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Changez
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

" Attachment B

Page 44 of 100
Schedule §S-SLII-3
Page 1 of 4
0.000038 0.000038 0.000218 0.000216 0.000216 0.000216 0.000218
(107} (108) {109) (110} (111) (112) {113)
Sep-18 Oct-18 Nov-i8 Dec-18 Jan-18 Feb-19 Mar-18
136,107 125,109 649,000 738,951 763,761 ' 669,924 705,747
827,593 554,713 602,704 228,245 270,024 347,560 260,016
691,485.5 429,604.5 (46,295.6)  (510,705.3) - (493,737.2)  (322,364.5)  (445,730.6)
9,495,198 9,924,803 9,958,711 9,448,006 8,750,903 8,428,639 7,982,808
0.180% 0.183% 0.197% 0.207% 0.243% 0.232% 0.230%
11,839.6 12,739.4 14,056.0 14,41 6.5 16,917.9 14,305.8 13,567.8
67.464.8 80,204.3 14,056.0 28,472.6 44,390.4 58,696.2 72,2640
9,562,663 10,005,007 - 9,972,767 9,476,478 8,795,294 8,487,235 8,055,072
- - {100,653.5)  (102,711.9) - - -
{203,365.5)
- - {100,653.5)  (203,365.5) - - -
6,577,543.4 6,980,519.2 7,147,129.0 6,9757444 6,541,697.8 6,175,150.4  5,899,058.5



PSE&G Solar Loan Il Prograrﬁ
{Over)Under Calculation

(1)
@
(3)
@
)
()
@
(8)
©)
(10)
(11)
(12)

(13)

Existing / Forecasted SLII Rate {(wfo SUT)

GPRC SLI (Over)/Under Calculation

Solar Loan H GPRC Revenue

“Revenue Requirements {excluding Incremental WACC,

Monthly (Qver)/Under Recovery

Deferred Balance

" Monthly Interest Rate

After Tax Monthly interest Expensef{Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000}

Incremental- Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B
Page 45 of 100

Schedule SS-SLII-3

Page 2 of 4

0.060216 0.000216 0.000216 0.000471 0.000471 0.000471 0.000293
{114) (115) (116) (117 (118) {119} (120)

Apr-18 May-19 Jun-19 Jul-18 Aug-19 Sep-18 Oct-18
591,616 670,430 753,505 2.153,01-7 1,946,873 1,609,881 918,080
653,464 810,820 556,871 823,31 8 966,927 822,981 791,264

61,848.8 140,559.7 (196,634.6) (1,329,699.0) (979,946.2) (786,900.4) (126,816.7)
8,044,657 8,185,216 - 7,988,582 6,770,453 5,790,506 5,003,606 4,904,773

0.240% 0.220% | 0.218% 0.210% 0.208% 0.192% 0.192%
13,826.6 ’ -1 28344 12,644.7 11,1408 9,406.3 7,436.6 6.826.3
86,090.6 98,925.0 111,569.8 11,140.8 20,547 1 27,883.7 6,826.3
8,130,747 8,284,141 ’ 8,100,152 6,781,593 5,811,053 5,031,590 4,811,599
3,133,380

5,761,0722 5,833,8279 5,813.671.8 573051349 4,515036.7 3,879.943.7 3,561,566.8



PSE&G Solar Loan ll Program
{Over)Under Calculation

(1
(2)
(3)
(4)
)
&)
@
(8
&)
(10)
(11)
{12)

(13)

Existing / Forecasted SLII Rate {wfo SUT)

GPRC SLIi (Over)fUnder Calculation

Solar Loan Il GPRC Revenue

1

Revenue Requirements (excluding Incremental WACC]

Monthly (Over)Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000}

incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B

Page 46 of 100
Schedule SS-5LI1-3
Page 3 of 4
0.000293 0.000293 0.000293 0.000293 0.000293 0.000293 0.000293
{(121) (122) (123) {124) {125) {126) (127)
Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20
878,978\ 981,348 1,052,851 933,560 973,227 831,598 916,219
677,513 550,760 270,082 238,174 324,227 396,962 611,916
{201,465.1} {(430,588.2) (782,768.8) (695,386.5) (649,000.3} (434,635.2) (304,302.5)
4,703,308 4,272,720 3,488,951 2,794,564 2,145,564 1,710,929 1,406,626
0.192% 0.192% 0.192% 0.192% 0.192% 0.192% 0.192%
6,619.4 6,184.0 5,348.1 4,329.7 3,403.5 2,656.9 2,1478
13,4458 19,629.8 24,977.8 é9,307.5 32,711.0 35,367.9 37,515;8 .
4,716,754 4,292 349 3,614,929 2,823,872 2,178,275 1,746,297 1,444,142
2,999,926 3,349,310 3,593,348 3,186,212 5,321 5924 2,838,217 3,127,026
3,453,624.6 3,226,433.0 2,790,291.9  2,258,969.0 1 75,7291 1,386,216.3  1,120,606.2 .



PSE&G Solar Loan Il Program

(OveryUnder Calculation

{1}
)
3
(4)
6y
(6)
)
&
©
{10)
(11
(12)

(13)

Existing / Forecasted SLII Rate {w/o SUT)

GPRC SLII (Over)/Under Calculation
Solar Loan Il GPRC Revenue
Revenue Requirements {excluding Incremental WACC)
Monthly {Over)/Under Recovery
Deferred Balance
Monthly Interest Rate
After Tax Monthly Interest _Expensel(Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Requirements '
Net Sales - kwWh (000)
Incremental Interest From WACC Change
Incremental Interest Transfer to Defefred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B
Page 47 of 100

Schedule SS-8LI11-3

Page 4 of 4
0.000293 0.000293 0.000293 0.0006293
(128) {129) (128) (127)
Jun-20 Jul-20 Aug-20 Sep-20
1,086,707 1,281,721 1,275,454 998,253 SL (I Rate *Row9®
71'5,507 835,659 825,773 843,288 From SS-SLIII-2, Col 22 - Row 10
(371,200.6) (446,062.1) (449,681.0) (155,264.6) Row2-Row 1
1,035,426 539,364 139,683 (15,582} Prev Row 4 + Row 3
0.192% 0.192% 0.192% 0.192% Annual Interest Rate / 12
{Prev Row4 + Row4)/2*
1,682.4 1,119.4 502.3 85.5 (1-TaxRate)*Row?5
39,198.2 40,317.6 40,819.9 40,905.4 PrevRow7 + Row6
1,074,624 629,681 180,503 25,323 Row4 + Row 7 + Row 11
3,708,808 4,374,475 4,353,087 3,410,419
- - - - PrevRow 11 + Row 10
. (Prev Row4 + Row4) /2~
877.795.6 584,030.6 262,055.7 44,608.0 (1 - Tax Rate)



PSE&G Solar Loan lll Program

Proposed Rate Calculations
($'s Unless Specified)

Line

10
11

.12

Date(s)

Oct 2019 -
Sep 2020

Sep-19

Sep-19
Oct 2019 -
Sep 2020

Oct 2019 -
Sep 2020

Revenue Requirements

(Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)
Total Target Rate Revenue
Forecasted kWh (000)

Calculated Rate wfo SUT ($/kWh)
Public Notice Rate w/o SUT ($/kWh)
Existing Rate wfo SUT ($/kWh)
Proposed Rate w/o SUT ($/kWh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed and Previous Rate

Resultant SLill Revenue Increase / (Decrease)

Attachment B
Page 48 of 100

Schedule SS-SLII-1

Actual resulits through September 2019 -
SUT Rate 6.625%

Electric Source/Description

(22,695) $8-SLIIl-2, Col 22
(2,539,049) SS-5LI-3, Line 4, Col 81
m - 88-SLII-3, Line 7, Col 81
(2.573,141) Line 1 +Line 2 + Line 3
41,395,893
(0.000062) (Line 4/ (Line 5*1,000)) [Rnd 6]
(0.‘000060) |
{0.000022)
(0.000060} Line 7
(0.000064) (Line 9 * (1 + SUT Rate)) [Rnd 6]
{0.000038) (Line 9 - Line 8)

(1,573,044)  (Line 5 * Line 11 * 1,000)



PSE&G Solar Loan Il Program

'Attachment B
Page 49 of 100

Schedule SS-SLIII-2

Electric Revenue Requirements Calculation - Summary Page 10f2
Acluat data through September 2019
Annual Pre-Tax WACC 9.0162%
Monthly Pre-Tax WACC 0.7514%
(1} 2) (] 4 (5) 8 7 (8 (9} (10} 1) 1z} .
Ingremental Incremental
Retum Return Return Relum
Total Loan Requirement Og,  Requirgmgnt, Requirgment Requirement on,
. Qutstanding, SREC Total Net Loan Net Loan_ OnNetloan  NetPlant  gn Plant Plant Loan Accrued Loan Interest Net Loan 1.0an Pringipal Paid /
Balance Invantory Investment Investmenis fnvestments Investment [nvestment Investrnent Intarest Paid Accrued Intergst Amortized
Monthly -
Calculations
Oct-18 43,265,843 835,325 43,901,167 381,114 - - - - 408,838 408 838 - 252,664
Nov-18 43,477,550 1,244,259 44,422,209 325,710 {22,749) - - - 397,817 397,817 - 235,208
- Dec-18 43,321,816 421,755 43,743,571 306,440 (21,375) - - - 410,984 410,984 - 30,861
Jan-19 43,314,603 053,487 44,268,090 335,447 - - - - 411,746 411,746 - 136,704
Feb-19 43,413,676 1,406,817 44,820,493 307,113 - - t- - 372,467 372,467 - 105,901
Mar-19 50,040,199 587,554 50,627,753 347,660 - - - - 422,256 422256 - 182,678
Apr-19 48,960,261 1,430,084 51,380,325 381,071 - - - - 486,830 486,830 - 407,519
May-18 49,841,850 2,398,276 62,039,926 393,817 - - - - 474,417 474,417 - 542,271
Jun-19 49,738,146 1,380,309 51,118,454 374,650 - - - - 460,476 460,476 - 959,619
Jul-19 49,949,345 1,409,714 51,359,058 380,796 - - - - 471,746 471,746 - 977,123
Aug-19 49,123,064 2,821,757 51,844 821 394,016 - - - - 474,720 474,720 - 4.016,634
Sep-19 48,171,167 4,420,128 52,591,285 385,291 - - - - 451,792 451,792 - 1,174,039
Oct-18 47,569,560 5412,174 52,881,735 395,855 - - - - 448,612 449,631 (1,020) 585,391
Nov-19 47,214,557 6,232,908 53,447,465 398,106 - - - - 443,629 441,264 2,368 108,914
Dec-19 54,177,300 551,892 54,729,192 453,850 - - - - 505,336 425,678 79,657 147,293
Jan-20 54,116,658 1.087,346 55,214,004 411,417 - - - - 504,706 488,131 16,575 77.217
Feb-20 53,942,199 1,753,134 55,695,333 414,623 - - - - 504,141 526,522 {24,382) 150,077
Mar-20 57,696,920 799,644 58,498,564 448,861 - - . - - 540,187 553,668 {13,482) 273,520
Apr-20 57,018,561 1,979,574 56,998,126 439,733 - - - - 537,513 603,570 {66,057) 614,312
May-20 56,193,415 3,203,592 £9,487,007 443,887 - - - - 631,175 536,079 (4.904) 820,232
Jun-20 59,538,887 1,519,812 61,058,689 478,864 - - - - 564,021 565.496 (1,475} 1,003,883
Jul-20 58,462,036 3,103,560 61,565,596 459,370 - - - - 554,654 555,416 (762} 1,076,089
Aug-20 57,372,155 4688418 62,060,573 463,407 - - - - 544,622 544,961 (338) 1,089,543
Sep-20 60,424,012 1,479,852 61,903,864 495,113 - - - - 571,791 571,959 (168) 954,189
From {Prior Gol &
Sched SS.5Lik  Sched §5- Sohoa SSSLI. SSMEUSSSUIL o [T, +Cal6)/2 Sched SS.SLII- Schad $8 5L rom
aa SLIL3a Col1+Col 2 " aa 3a SLUk3a * [Monthly N/A 2 3z Col9-Col 10 Sched 55-SLIII-3a
Col 11 Col 15 caasCots CUENZ ooz m;ga‘ Col4 Col 7 Colg
Annual
Summary
2013 - - - - - - - . - - - -
2014 2,580,716 15,546 2,596,262 11,541 - - - - 11,203 11,203 - 10,732
2015 6,209,596 97,643 6,307,239 557,823 - B - - 545415 545,415 - 648,875
2016 11,204,285 373,507 11,577,792 840,269 - - - - 565,227 865,227 - 1,757,754
2017 21,023,938 207,982 21,231,918 1,916,984 - - - - 1,866,040 1,866,040 - 2,481,066
2018 43,321,816 421,755 43,743,571 3,443,656 (44,094) - - . - 3,957,075 3,957,076 - 4,780,013
2019 54,177,300 551,892 54,729,192 4,557,751 - - - - 5,404,025 5,323,023 £1,003 6,649,084
2020 61,777,628 750,804 62,528,432 5,484,781 - - - - 8,548,503 6,616,633 (68,131) 7,672,970
Oct 2019 - Sep
2020 5,303,124 - - - - 6,250,385 6,264,375 (13,990} 7,200,759



PSE&G Solar Loan.- Nl Program

Attachment B
Page 50 of 100

Schedule S3-SLIIL2

Electric Revenue Requirements Calculation - Summary Page 2 of 2
Actual data through September 2019
Annual Pre-Tax WACC 9.0162%] -
’ Monthly Pre-Tax WAGC 0.7514%
{13) (14) {15) {16) a7 (18) (19) (i9a) (20) (21 (22) (23)
- Revenug -
Reguitemenls
win.
SREC Value, SREC ~ SRECCall Nel Proceeds, Cash, Incremental.
Plant, Degreciation £ Creditedto  Gainf{lgssion Disposiion Opfion Net SRECTloor fromtheSaleof Paymentsto  Raevenue =~ WACC Rejumn
Depreciation  Amortization O&M Expenses Loans SREC Saley Expenses Benefit Price Cost SRECs Loans Requirements  for Ofll Calc
Monthly . .
Calculations
Oct-18 - 252 664 __(35,283) 661,225 166,920 - - 25,901 702,245 277 {184,026) {194,026)
Nov-18 - 235,208 221,188 632,288 - - - 23,353 508,934 738 172,435 195,153
Dec-18 - 30,061 92,015 440,982 (5,196) - - 21,378 414,408 963 14,954 36,329
Jan-19 - 136,704 82,612 546,880 - - - 15,158 531,732 1,560 21,471 21,41
Feb-18 - 105,901 9,872 478,104 - - - 24,771 453,330 267 59,289 58,289
Mar-19 - - 182,676 346,982 603,396 64,939 - - 16,361 651,974 1,538 {470,166) (470,166)
Apr-19 - 407,519 62,086 873,645 (5,267) - - 25,868 842,510 T04 7,462 7462
May-19 - B4z 271 23,813 998,116 - - - 29,904 968,212 18,672 (26,883) {26,883)
Jun-19 - 959,619 65,210 1,419,671 (23,756) - - 38,645 1,357,270 424 41,825 41,825
Jul-19 - 977,123 {878) 1,446,865 18,377 - - 35,182 1,426,058 2,005 (61,022) (61.022)
~ Aug19 - 1,016,634 100,817 1.450,937 - - - 38,894 1,412,044 40,417 55,006 59,006
Sep-19 - 1,179,039 {62,842) 1,630,053 - - - 31,682 1,598,371 178 {97,661) (97,661}
Oct-19 - 585,301 82,283 1,035,022 - - - 36,022 969,000 - 65,549 65,549
Nov-1g - 408,914 82,780 850,178 - . - 29,444 820,734 - 66,701 66,791
Dec-19 - 147,293 99,038 572,971 (115,259) - - 21,079 432,692 - 187,922 187,922
Jan-20 - 7217 7.993 565,348 - - - 19,894 545,454 - {B5,403) (65,403)
Feb-20 - 150,677 7,693 678,600 - - - ~ 22,812 655,768 - (58,714} (56,714)
Mar-20 - 273,620 20,919 827,188 - - - 27,544 799,644 - (42,863) {42,863)
Apr-20 - 614,312 7,993 1,217,882 - - - 37,952 1,179,930 - {61,636} (51,8386) .
May-20 - 820,232 7,993 1,356,311 - - - 42,293 1,314,018 - (37.002) {37,002}
Jun-20 - 1,003,983 20,919 1,669.478 - - - 49,667 1,519,812 - (14.571) (14,571}
Jul-20 - 1,076,089 7,993 1,631,505 - - - 47,7657 1,583,748 - {39,535) {39,535)
Aug-20 - 1,089,543 7,893 1,634,503 - - - 49,743 1,584,760 - {23.480) (23,480)
Sep-20 - 954,189 20,919 1,526,148 - - - 46,286 1,479,852 - (9,464} {9,464)
- - Col 16 . Cola+Col 7
- From From From .From From From From +Col17 From -Cal 11 +Cal
Sched S5-5LII- Coli2 Sched 85-5L1I- Sched S5-5LIk Sched 8S-SLU- Sched §8-  Sched $5-  Sched SS-SLUI- -Col 18 Sched §8- 14 Cal21-Col 5-
2a +Cal 13 3a 3a 3a SLui-3a SLIi-3a Ja +Col 19 SLIN-3a + Col 15- Col Col 8
Col 21 Col 29 Calb Col 14 Col 17 GCol 18 Col 19 Col 6 20
-Col 19a
~Col 1
Annpal
Sumemary
2013 - - 375,770 - - - - - - - 375,770 375,770
2014 - 10,732 1,328,996 21,935 - - - 65,389 15,546 - 1,335,693 1,335,693
2015 - 645,475 1,434,146 1,194,280 65,897 - - 25,952 1,233,235 - 1,407,608 1,407,608
216 - 1,787,754 1,157,290 2,622,980 {110,615) - - 34,923 2,477,442 - 1,327,871 1327,8M
2017 - 2,481,066 745,780 4,343,130 (194,708) - - 233,269 3,915,153 3,975 1,224,702 1,224,702
2018 - 4,780,013 (91,418} 8,706,356 177,632 - - 381,080 8,502,508 30,732 (401,349} {357,255)
2019 - 6,640,084 287 80 11,605,844 {64,957) - - 347,010 11,493,878 66,263 {146,507 {148,507).
2020 - 7,672,970 {361,727} 14,289,603 - - - 440,897 13,848,706 - (584,551) {984,551}
Oct 2019 - Sep .
2020 - 7,200,759 374,814 13,465,134 {119,250} - - 430,502 12,916,382 - (22,695) (22,695)
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PSE&G Solar Loan lll Program
(Over)/Under Calculation.

(1)

)
)
(4)
)
(6)

(8)
(9)
(10)
(11}
(12)

(13}

Existing / Forecasted SLIII Rate {w/o SUT)

GPRC SLIIl (Over)/Under Calculation {$000)

Solar Loan lll GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly {Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After "I;ax Monthly !nterést Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B
Page 53 of 100

Schedule $S-SLIII-3

Page 1 of 4
0.000048_0- ©0.0000480 0.0000110 0.0000110 0.0000110 0.0000110 0.0000110
69 70 ral 72 73 74 75
Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-18 Mar-19
171,925 158,032 33,051 37,632 38,885 34,117 35,941
281,376 {194,026} 185,153 36,329 21,471 59,289 (470,166)
109,451 (352,058) 162,103 £1,302) (17,424) 25173 (506,107)
(1,849,035)  (2201,994)  (2052123)  (2053425)  (2,114,943)  (2.089770) (2,595,878
0.1800% 0.1825% 0.1967% 0.201_57.'% 0.2433% 0.2317% 0.2300%
(2,465) (2.658) (3.007) (3,050) (3,646) {3,501) (3,874)
(9,573) (12,231) (3.007) (6,057) {9,703) (13,204) (17.078)
{1,859,509) (2.214,225) (2,055,130) (2,059,482) (2,124,646) {2,102,975) (2,612,956)
- - (22,718.7) (21,375.1) - - -
(44,093.8)
- - (22,718.7) (44,093.8) - - -
(1,369,260.8) (1-,456,465.9) (1,475,739.1)  (1,498,318.8)  (1.511,384.2)  (1,684,256.1)

(1,529,142.1)



PSE&G Soiar Loan lll Program
{OverYUnder Calculation

S

2)
3
(4)
(5)
(6)
{7)
(8)
(9)
{10)
(11)
(12)

(13)

Existing / Forecasted SLilf Rate {w/o SUT)

GPRC SLIi (Overi{Under Calculation ($000)

Solar Loan i GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly {Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

Aifter Tax Monthly Interest Expense/(Credit)

Cumulative Interest

. Balance Added to Subsequent Year's Revenue

Requirements

Net Sales - kWh (000}

Incremental Interest From WACC Change
incremental interest Transfer to Deferred Balance
Cummuiative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B
Page 54 of 100

Schedule $8-SLIII-3

Page 2 of 4
0.0000110 0.0000110 0.0000110 -0.0000220 -0.0000220 -0.0000220 -0.0000600
76 77 78 79 80 81 82

Apr-19 May-1 Jun-19 Jul-19 Aug-19 Sep-19 Oct-18
30,129 34,142 38,373 {100,566) (90,937) (75,196) (188,003)
7,462 {26,883) 41,825 (61,022) 59,006 {97,661) 65,549

(22,66-7’) (61,025} 3,452 - 38,544 149,943 (22,465) 253,552
{2,618,544) {2,679,570) (2,676,118) (2,666,527) {2,516,585) (2,539,049) {2,296,895)
0.2400% 0.2200% 0.2175% 0.2100% 0.2083% 0.1917% 0.1917%
(4,498) {4,190) (4,187} {4,033) {3,881} (3.483) (3,332}
(21,877) ‘ {25,766) (29,963) {4.033) (7.914) | (11,397} (3,332)
(2,640,121) (2,705,336) (2,706,071) (2,670,560) (2,524,499) (2,550,447} (2,300,227)

3,133,380

(1,874,323.9)

(1,904,407.0)

(1,925,101.8)

(1,920,413.8)

(1,863,069.7)

{1,817,247.7)

(1,738,280.2)



PSE&G Solar Loan il Program
(Overy/Under Calculation

(1)

)
(3)
(4)
(5)
(6)
(7)
{8)
(9)

(10)

(11).

(12)

(13)

Existing / Forecasted SLIII Rate (w/o SUT)

GPRC SLII (Over¥Under Calgulation ($000)

Solar Loan ill GPRC Revenue

Revenue Requirements {excluding Incremental WACC)

Monthly {Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credif)
Cumulative Interest

Balance Added io Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental interest

Average Net of Tax Deferred Balance

Attachment B
Page 55 of 100

Schedule S5-5LIII-3

Page 3 of 4 '
-0.0000600 -0.0000600 -0.0000609 -0.0000600 -0.0000600 -0.0000600 -6.0000600

83 84 85 86 87 88 85

Nov-19 Dec-19 _@_:22 Feb-20 Mar-20 Apr-20 ‘May-20 |
(179,996) (200,959) (215,601} (191,173) (199,256) {170,293) (187,622)

66,701 187,922 (65,403} (568,714) (42,863) {51,836) (37,002)
246,697 388,881 150,198 132,459 156,433 ';[18,457 -150.619

(2,050,198)  (1,661,317)  (1.511,119) (1,378,660}  (1,222,228)  (1,103,770) (953,151)

0.1917% 0.1917% 0.191 7-% 0.1917% 0.1917% 01917% - 0.1917%

(2,995) (2,557} (2,186) (1,991) (1,792) (1,602) (1,417)

" (6,327) (8,884} {11,069) (13,060) (14,852} {16,455) . (17,872)
(2,056,525) (1,670,201) (1,522,189} (1,391 ,721.) (1,237,080) | {1,120,225) (971 ,023)
2.999,926 3,349,310 3,593,348 3,186,212 3,321,594 - 2,838,217 3,127,026

(1,662,562.7)  (1,334.104.3) - (1,140,332.5) (1,038731.4)  (934,889.1)  (836,079.9) ~ (739,360.3)



Attachment B
Page 56 of 100

PSE&G Solar Loan Ill Program ' Schedule SS-SLIII-3
(Over}fUnder Calculation Page 4 of 4
Existing / Forecasted SLill Rate (w/o SUT) -0.0000600 -0.0000600 -0.0000600 -0.0000600
90 91 092 93
GPRC SLIIl {QverYUnder Calculation {$000) Jun-20 Jui-20 Aug-20 Sep-20
(1)  Solar Loan il GPRC Revenue (222,534) (262,469) (261,1885) {204,625} SL Il Rate * Row 9
' From SS-SLIIl-2, Col 22 -
{2) Revenue Requirements (excluding Incremental WACC) {14,571) {39.535) (23,480} (9,464) Row 10
(3) Monthly (Over)/Under Recovery 207,963 222,033 237,705 195,162 Row 2 - Row 1
{(4) Deferred Balance (745,188) (522,255) (284,549) (89,389) Prev Row 4 + Row 3
(5} Monthly Interest Rate - 0.1917% 0.1917% 0.1917% 0.1917% Monthly Interest Rate
(PrevRow4 +Row4) /2~
(6) After Tax Monthly Interest Expense/(Credit) (1,170} (873) (556) (258) (1 - Tax Rate) * Row 5
(7) Cumulative Interest {19,042) (19,915) {20,471) (20,728) Prev Row 7 + Row 6
Balance Added to Subsequent Year's Revenue ) _
- (8) Requirements (764,230) (542,170) {305,020) {110,116) Row 4 + Row 7 + Row 11
(9) Net Sales - kWh (000) _ ‘ 3,708,898 4,374,475 4,353,087 3,410,419

{10) Incremental Interest From WACC Change - - - -
{11} Incremental interest Transfer to Deferred Balance
(12) Cummulative incremental Interest - - - - PrevRow 11 + Row 10

(PrevRow4 + Row 4) /2~
(13) Average Net of Tax Deferred Balance {610,467.9) . (455,582.3) (290,005.7) {(134,411.7) (1 - Tax Rate)



PSE&G Carbon Abatement Program
Proposed Rate Calculations

{$'s Unless Specified)

Line Date(s)

1 QOct19-
Sep 20

2 Sep-19

3 Sep-19

4 Oct 19 -
Sep 20

5 Oct 19 -
Sep 20

6

7.

8

9

10

11

12

Revenue Regquirements

{Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)

Total Target Rate_ Revenue
Forecasted kWh / Therms (000).

Updated Calculated Rate w/o SUT ($kWh ar $/Therm) ‘
Public Notice Rate wfo SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)

Proposed Rate w/o SUT ($/kWh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed and Previous Rate

Resultant CA Revenue Increase / (Decrease)

Actual results through 9/30/2019

SUT Rate

Electric

976,620
(47,209)

493

928,918 -

41,395,893
0.000022
0.000022
0.000023
0.000022

0.000023
(0.000001)

(41,396)

6.625%

Gas -

2,731,001
(327,860)
(2.887)
2,400,344
2,791,331
0.000860
0.000834
0.000783
0.000834
0.000889

0.000051

142,358

Attachment B
Page 57 of 100

Schedule SS-CA-~1

Source/Description
S5-2E/G, Col 22

- 88-3E/G, Col 5
- 8S-3E/G, Col 10

Line 1+ Line 2 + Line 3

(Line 4 / {Line 5*1,000)) [Rnd 6]

. Line7

(Line 9 * (1 + SUT Rate)) [Rnd 6]

(Line 9 - Line-8)

{Line 5 * Line 11 * 1,000)



Attachment B

Page 58 of 100

PSE&G Carbon Abatement Program Schedule SS-CA-2E
Electric Revenue Requirements Calculation Page 102

Actual results through 9302019 rMunthly WACC effective 07/01/2010 0.94%  Effective 111/20%8 0.81980000%

Ing. tax rate effective 070172010 41.08%  Effeclive 1/9/2018 28.11%

(1 2 3 @ ® (6) (4] 8 9 {10) (11
: Program_ Book
Program Capitalized Investment IT Cost Accumulated Depreciation  Deferred Income  Accumulated Deferred
Investment IT Costs Gross Plant Amontization Amontization Amorlization Net Plant Lax Denreciation Tax Basis Tax Income Tax
Monthly i :
Calculation
Oct-18 - - 15,623,110 128,799 - 2,015 12,882,996 2,940,114 3,125 118,765 (32,506) 713,291
Nov-18 - - 15,823,110, 128,799 2,015 13,013,811 2,809,299 3.125 118,765 (32,506} 680,785
Dec-18 - - 15,823,110 128,799 2,015 13,144,626 2678484 3,125 118,765 (32,506) 648,279
Jan-18 - - 15,823,110 128,674 2,015 13,275,316 2,547,194 1,158 118,840 (33,024) 615,255
Feb-19 - - 15,823,110 128,452 2,015 13,405,763 2417327 1,159 118,427 {32,964) 582,291
Mar-19 t- - 15,823,110 128,216 2,015 13,536,015 2,287,095 1,158 118,200 (32,500) 549,301
Apr-18 - - 15,823,110 128,007 2,015 13,666,037 2,157,073 1,159 118,017 {32,849) 516,542
May-19 - - 15,823,110 127 808 2015 13,795,862 2,027,248 1,159 117,845 (32,801) 483,741
Jun-19 - - 16,823,110 126,193 2015 13,924,071 1,899,039 1,169 116,261 (32,355) 451,386
Jul-19 - - 15,823,110 123,508 2,015 14,049,594 1,773,516 1,159 113,617 (31.612) 419,774
Aug-19 - - 15,823,110 122,611 2,015 14,174,221 1,648,889 {2,592) 108,986 (31,365) 388,409
Sep-19 - - 15,823,110 103,407 2,015 14,279,643 1,543,467 1,159 93,512 {25,960) 362,449
Oct-19 - - 15,823,110 100,950 2,15 14,382,608 1,440,502 1,159 9117 {25.287) 33r.162
Nov-19 - - 15,823,110 88,717 . 2,015 14,473,341 1,349,769 1,159 79,426 {22,001} 315,161
Dec-19 - - 15,823,110 63,788 2,015 14,539,144 1,283,966 1,158 55,224 (15,198} 299,963
Jan-20 - 15,823,110 63,648 2,016 14,604,808 1,218,302 1,158 55,084 (15,168} 284,805
Feb-20 - 15,823,110 63,452 2,015 14,670,276 © 1,162,834 1,159 54,888 (15,103) 289,702
Mar-20 - 15,823,110 63.188 . 2,015 14,735.480 1,087,630 1,159 54,835 {15.032) 254,670
Apr-20 - 15,823,110 63,008 2,015 14,800,503 1,022,607 1,159 54,454 {14,881) 239,689
May-20 - 15,823,110 62,849 2,015 14,865,367 957,743 1,159 54,296 (14,937} 224,752
Jun-20 - 15,823,110 62,713 2,015 14,930,096 893,014 1,159 54,159 {14,898} 209,853
Jut-20 - 15,823,110 62,588 2,015 14,994,699 828411 1159 54,036 (14,364) 194,990
Aug-20 - 15,823,110 52,465 2,015 15.0569.179 763,931 1,159 53,911 {14,829) 180,161
Sep-20 - 15,823,110 62,324 2,016 15,123.518 699,592 1,159 53,770 {14,789) 165,372
1#120 of each .
See WS- Prior 120 ©9°V/PSS-CA SeCWPSSCA Soowpss (o oo
Program . s Prior Month +  Manths from Col e Prior Month + 1.xsx ol 8§ - )+ -

Assumption ITCap-E' (Col 1+Col 2) 1 AmoriE’ wksht (Col 4+ Col 5) Col3-Col6 | AmorE wksht CA-1 .lesx lncome Tax Rate _ Priar Month + Col 10

wiksht (5 & 10 yr Amort) AmortE' wksht

(Col 12) (10 year {Row 1562) (Row 1573) .
amortization)
Annual
Summary
2009 7,801,331 - 7,801,331 175,259 - 175,259 7626071 7624915 172,154 3,061,892 3.061,892
2010 718111 - 8,519,442 800,256 - 976,515. 7.543,926 622,531 781,175 {65.177) 2,996,715
2011 5,400,371 - 13,919,813 1,134,655 - 2,110,070 11,808,743 4,403,841 1,054,945 1,375,861 4,372,575
2012 1,242,084 - 15,161,897 1471723 - 3,581,793 11,580,104 1,070,395 1,332,884 (107,841) 4,264,734
2013 293,346 246,261 15,701,504 1,531,178 36.352 5,149,324 10,552,180 334,977 1.422,832 (446,934) 3,817.800
2014 877 - 156,702,180 1,546,684 49,830 6,744,738 8,957,442 79,480 1,450,631 {583,324) 3.254 476
2015 - - . 15,702,180 1,545,592 46,830 8,340,160 7,362,020 48,050 1,450,771 (575.883) 2,678,593
2016 - 120,930 15,823,110 1,545,502 58,900 9,944,652 5,878,458 73,856 1481178 (578,184) 2,100,400
2017 - - 15,823,110 1,545,692 74,016 11,564,260 4,258,850 67,018 1,475,007 (578.459) 1,621,951
2018 - - 15,823,110 1,545,592 34,774 13,144,626 2,678.484 46,296 1,444,559 (393,052) 648,279
2019 - - 15,823,110 1,370,333 24,186 14,539,144 1,283,966 10,158 1,249,272 {348,315) 299,963
2020 - - 15,823,110 745,336 24,186 15,308,666 514,444 13,907 644,002 {177,120) 122,644
Oct 18 -

Sep 20 - - 819,669 24,186 15,123,518 699,582 13,807 715,000 (197,077) 165,372

Note: Revenue Requirements reflect the Federal tax rate change effective 1/1/2018



PSE&G Carbon Abatement Program

| Attachment B
Page 59 of 100

_ Schedule $5-CA-2E

Electric Revenue Requirements Calculation Page 2 of 2
Actual results through 8/30/2019 L Monthly WACC effective 07/01/2010 0.94% Effective 171/2018 0.82%
Ing, tax rate effactive 07/01/2010 41,08% Effective 1/1/2018 28.11%
{(12) . (13) (14} {15 (16) {17 (18) (19 (20} {21) {22)
Exgess Deferred Program Tax Adjustroent
Req Liab Excess Deferred  Excess Deferred - Retumn Investment Admiinistrative Mat Capacity Excess Deferred Revenye
Transfer Transfer to TAC Ending Balance Net [pvestment  Reguirement Repayments costs Revenue Tax Adjustmen Flow Thru Requirements
Monthly
Catculation .
Qct-18 - - 480,620 1,746,202 14,718 (25 B ' - 4,700 - 150,205
Nov-18 - {480,620) - 2,128,514 15,882 {25) - - 4,702 - 151,375
Dec-18 - - - 2,030,205 17,047 {25) - - 4,702 - 152,539
Jan-19 - - - 1,932,540 16.243 (0) - - 4,711 - 154,644
Feb-19 - - - 1,835,036 15,443 - - - 4,708 - 150,619.470
Mar-19 - - - 1,737,704 14,645 - - - 4704 - 149,581
Apr-19 - - - 1,640,531 13,847 - - - 4,604 - 148,564
May-19 - - - 1,543,507 13.061 {163) - - 4,620 - 147,333
Jun-19 - B - 1,447 853 12,261 - - - 4,672 - 145,141
Jul-18 - - - 1,353,742 11,483 - - - 4,655 - 141,662
Aug-19 - - - 1,260,480 10,716 146 - ’ - 8,173 - 141,661
Sep-19 - - - 1,181,018 10,008 - - - A 657 - 120,087
Oct-18 - = - 1,103,340 9,384 - - - 4,633 - 116,962
Nov-13 - B - 1.034,608 8,763 - - - 4,421 - 103,917
Dec-19 - - - 984,002 8,274 - - - . 4,137 B 78,215
Jan-20 - - - 933,497 7.B60 - - - 4,137 B 77,661
Feb-20 B - - 883,132 7446 - - - 4,137 . - 77.051
Mar-20 - - - 832,961 7.034 - - - 4,133 . - 76.370
Apr-20 - - - 782,919 5623 - - - 4,133 .- - 18779
May-20 - - - 732,991 8214 - - - 4133 - 75,211
Jun-20 - B - 683,161 5,805 - - - 4,133 - 74,666
Jul-20 - - - 633,422 5,397 - - - 4,132 - 74,132
Aug-20 - - - 583,770 4,989 - - - 4,133 - 73.602
Sep-20 - - - 534,220 4,583 - Co- - 4,133 - 73,054
See WP-SS- infllf::?szze (Prior Col 15 + Ses WP-S5-CA- Col4’ Col 5+
EEE-1.xls rate ADIT and Prior Col 14+  Col7-GCol t1-  Col15)/2 Pragram Program Net Capacity 1.xIsx NIA Col 16 + Col 17
‘AmoriE’ wksht Col 12 + Col 13 Col 14 * Monthly Pre Assumplion Assumplion Revenue ‘AmortE’ wksht + Col 18 + Col
refunded through Tax WACC 19 + Col 20
TAC
Annual
Summary ’
2009 - - - 4,564,179 94,250 . 588,677 - 2,165 - 860,352
2010 - - - 4,547,212 501,311 (47,739) 62,199 - (19,984) - 1,296,043
2011 . - - 7,437,168 673,863 (178,501) 496,905 - {68,960) - 2,057,861
2012 - - - 7,315,370 844,428 {447,942) 218,113 - {215,548) - 1,870,774
2013 - - - 6,734,380 801,131 _{376.037) 104,496 _ (29,768) (161.318) - 1,906,037
2014 - - - 5,702,966 703,295 (156,696) 29,292 (127,011} (8,307 - 2,035,989
2015 - - - 4,683,427 587,289 {130,172) 33,634 (81,746) 10,097 - 2,014,525
2016 - - - 3,778,049 477,266 (62,654) 9,572 {13,659) 42,300 - 2,057,318
2017 - - B 2,736,899 368,393 {19,201) 522 - 87,445 - 2,056,768
2018 480,620 480,620} - 2,030,205 216.462 (718} 16 - 52,822 - 1,848,950
2019 - - - 984,002 144,098 {17} - B 56,787 - 1,595,386
2020 - - - 7,814,185 67,309 - - .- - 49,080 - 885,910
Oct 19 - .
. - - 534,220 82,352 - - - 50,392 - 976,620

Sep 20



PSE&G Carbon Abatement Program

Attachment B
Page 60 of 100

Schedule $5-CA-2G

Gas Revenue Requirements Calculation Page 1 af 2
Actual results through /3012019 Monthly WACC effective 07/01/2010 0.94%  Effective 1/4/2018 U.BZﬂ
Ing. Tax rate effective 07/01/2010 41.08%  Effective 11/2018 28.11%
Q] (2) ()] 4 & (& @ 1] (% (10) (an
. Book
Capitalized IT Program Investment IT Cost Accumulated Depreciation  Deferred Income  Accumulated Deferred
Proaram Investment, Cosls Gross Planl Amostization Amoriization Amortization Net Plani Tax Depreciation Tax Basis Tax Income Tax
Monthly Jax Deprecialion
Calculation
Oct-18 - - 30,456,505 248,548 3,850 23,520,783 5,935,742 5,629 216,067 (59,154) 1,606,953
Nov-18 - - 30,456,605 248,546 3,860 23,773,159 6,683,246 5,620 216,067 - (59,154) 1,647,799
Dec-18 - - 30,456,505 248,546 3.850 24,025,555 5,430,950 5,629 216,067 {59,154} 1,488,645
Jan-19 - - 30,456,505 248,036 3,850 24277 441 6,179,064 2,214 216,661 {59,972} 1428673
Feb-19 - - 30,456,505 247,038 3,850 24,528,328 5,928,177 2,214 214,618 (59,707 1,368,966
.Mar-19 - - 30,456,505 245,961 3,850 24,778,139 5,678,366 2,214 213,606 (59.422) 1,309,544
Agr-19 - - 30,456,505 245,232 3,850 25,027,221 5429,284 2,214 212,963 (59,242) 1,260,302
May-19 - - 30,456,505 244,463 3,850 25,275,633 5,180,972 2,214 212,292 (59,053} 1,191,249
Jun-19 - - 30,456,505 242 418 3,850 25,521,801 4,934,704 2,214 210,388 {58,5618) 1,132,731
Jul-19 - - 30,456,505 230,544 3.850 25,765,195 4,601,310 2,214 207.652 {57,749) 1,074,963
Aug-19 - - 30,456,505 237,203 3,850 26,006,247 4,450,258 (16,702) 186,612 {67,151) 1,017,831
Sep-19 - - 30,456,505 222,826 3,850 26,232,923 4,223,582 2214 191,280 {53,147) 964,684
Oct-19 - - 30,456,505 218,371 3,850 26,456,143 4,001,362 2,214 187,156 (61,987) 912,697
Nov-19 - - 30,456,505 208,956 3,850 26,687,949 3,788,556 2,214 178,170 {49,461} 863,236
Dec.19 - - 30,456,505 180,303 3,850 26,862,102 3,594,403 2,214 160,024 (44,360} 818,875
Jan-20 - - 30,456,505 189,383 3,850 27,086,335 3401171 2,214 159,104 (44,102) 74773
Feb-20 - - 30,466,505 188,599 3,850 27,247,783 3,208,722 2214 158,319 (43,881) 730,892
Mar-20 - - 30.456,505 187,391 3,850 27,439,023 3,017,482 2,214 157,185 (43,563) 687,330
Apr-20 - - 30,456,505 186,669 3,850 27,629,542 2,826,963 2,214 166,464 (43,360) 643,970
May-20 - - 30,456,505 186,035 3.850 27,819,426 2,637.079 2,214 155,830 (43,182) 600,788
. Jun-20 - - 30,456,505 185,490 3,850 28,008,766 2,447,739 * 2,214 155,285 (43,028) 557,760
Jul-20 - - 30,456,505 184,969 3850 28,197,585 2,258,920 2,214 154,774 {42,885) 514,875
" Aug-20 - - 30,456,505 184,497 3,850 -28,385.931 2,070,574 2,214 154,292 {42,749} 472,126
Sep-20 - . 30,456,505 183,933 3,850 28,573,714 1,862,791 2,214 163,728 (42,591) 479,535
Prior Month + (Col 1, 1/120 of each Prior i Priar Month + S o S (Cal& - Col 9} *
Pragram Assumation + Col 2} "(fg :-J:at:tg;fc::t?z‘aﬁg::; (sAgl .?3 (yar X:'T:rlt) {Col 4 + Col 5} Col3-Calb ‘AmonlG’ wksht  ‘AmortG' wksht  Income Tax Rate Frior Manth + Gaf 10
(Row 1552) (Row 1573) (Row 1569)
Annual
Summary
2009 6,989,201 - 6,989,201 192,206 - 182,206 6,796,995 6,725,164 183,666 2,687,546 2,687,546
2010 4,215,111 - 11,204,312 803,315 - 995,521 10,208,791 3,575,457 767,274 1,153,714 3,841,260
2011 13,091,067 - 24,205,379 1,862,333 - 2,857,854 21,437,525 10,617,304 1,631,578 3,601,696 7,532,956
2012 5,234,789 - 29,530,167 2,767,547 - 5,625,401 23,004,766 4,208,695 2,366,435 793,028 8,325,984
2013 230,879 389,955 30,221,002 2,977,750 50,064 8,662,205 24,658,797 319,872 2,600,915 (937,144} 7,388,840
2014 4,528 - 30,225,630 2,982,506 80,927 11,725,638 18,499,893 132,514 2626977 (1,024,825) 6,364,015
205 - - 30,225,530 2,982,557 80,927 14,789,122 15,436,408 81,421 2,627,376 (1,045,980) 5,318,034
2016 - 230,975 30,466,505 2,982,557 98,250 17,869,930 12,586,575 217,399 2,769,641 {1,048,563) 4,269,471
2017 - - 30,456,505 2,982,557 127,122 20,979,609 0,476,896 119,907 2,673,728 {1,049,212) 3,220,260
2018 - - 30,456,505 2,982,557 63,389 24,025,555 $,430,950 120,212 2,662,662 (714.683) 1,488,645
2019 - - 30,456,505 2,780,351 46,195 26,862,102 3,604,403 7.647 2,390,319 (669,769) 818,875
2020 - - 30,456,505 2,179,243 46,195 29,087,639 1,368,966 26,562 1,825,526 (505,689) 313,187
Qct 49 -
Sep 20 - - 2,294,595 46,195 28,573,714 1,882,791 26,562 1,930,331 {535,149) 420,535
Note:

Revenue Requirements reflect the Federal tax rate change effective 1/1/2018



Attachment B
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PSE&G Carbon Abatement Program - ’ Schedule SS-CA-2G
Gas Revenue Requirements Calculation Page 2 of 2
Actual results through 8/30/2019 . Monthly WACG effective 07/01/2010 0.94%  Effective 17172018 n.sT%l
. Inc. Tax rate effeciive 07/01/2010 41.08%  Effective 1/1/2018 28.11%
(12) (13) (14) (15) (16) {17} (18) (19} (20} 21) (22}
Excess Deferred Program Tax Adjustment
Req Liab Excess Deferred,  Excess Deferred Return Investment Administrative  Net Capacity Excess Revenue
Transfer Transfer to TAC  Ending Balance Netlinvestment Requirement Repaymenis COSls Beveaue Tax Adjustment  Deferred Flow  Requirements
Month]y
Calculation
Oct-18 - - 1,016,932 4,311,856 36,141 (193) - - 14,130 - 302,473
Nov-m; - (1,016,932) - 5,135,547 38,725 . (1686) - - 14,140 - '305,095
Dec-18 - - - 4,842,305 41,309 {166) - - 14,140 - 307,679
Jan-19 - - - - 4,750,392 39,730 @) - - 14,203 - 305,818
Feb-19 - - - 4,559,211 38,160 - - - 14,182 - 303,229
Mar-19 - - - 4,368,823 36,596 - - - 14,167 - . 300,563
Apr-19 B - - 4,176,983 35,037 - - - 14,123 - 208,242
May-18 - - - 3,089,723 33,484 {1.091) - . - 13,658 - 204,363
Jun-19 - - - 3,801,973 31,938 - - - 14,029 - 292,235
Ju-19 - - - 3,616,328 30,408 - - - 13,976 - 287,717
Aug-19 - - = 3452427 28,893 975 - - 21,668 - 202,589
Sep-19 - - - 3,258,898 27428 - - - 13,840 - 267,944
Oct-19 - - - 3,088,665 26,019 - - - 13,711 - 261,949
Nov-19 - - - 2,925,320 24,661 - - - 13,643 - 251,000
Dec-19 - - - 2,775,528 23,368 - - - 13,345 - 230,865
Jan-20 - - - 2,626,397 22,142 - - - 13,345 - 228,720
Feb-20 - - - 2,477,830 20,922 - - - 13,345 - 226,715
Mar-20 - - - 2,330,153 19,708 - - - 13,316 - 224,264
Apr-20 - - - 2,182,994 18,499 - - - 13,316 - 222,334
May-20 - . - - 2,036,291 17,295 - - - 13,316 - 220,495
Jun-20 - - - 1,889,979 16,094 - - - 13,316 - 218,749
Jul-20 - - - 1,744,045 14,896 - - - 13.312 B 217,027
Aug-20 - - - 1.508,448 13,701 - - - 13,316 - 215,363
Sep-20 - - - 1,453,256 12,509 - - ' - 13,316 - 213,608
See WP-S5- GPRC EDT include {Prior Cot 15 + See WP-S5-CA- Cold4+Col5+
EEE-1.xls inbaserate ADIT  Prior Col 14 + Col 7~ Col11 Col 16} 12 Program Program Net Capacity 1.xlsx NIA Col 16 + Col 17
'AmortE' wksht and refunded Col 12 + Cot 13 * Monthly Pre Assumplion Assumption Revenue ‘AmontG' wksht . +Col 18+ Col
through TAC Tax WACC 19+ Col 20
Annual
Summary
2009 - - - 4,109,449 109,202 - 1,214,132 - 6,025 - 1,521,655
2010 - - - 6,367,531 500,211 - 23,270 - 25,132 - 1,351,927
2011 - - - 13,904,569 1,178,749 (237,900) 725,001 - (4,982} - 3,523,202
2012 - - - 15,578,782 1,711,470 {787.204) 308,568 - (270,629) - T 3,729,752
2013 - - - 14,169,957 1,700,459 (023,007) 200,750 - {339.683) - 3,675,322
2014 - - - 12,135,878 1.487,590 . (B63,284) 51,205 - (297,641) - 3,45‘! 392
2Ms - - - 10,118,374 1,258,338 - (819,189) 193,972 - {267,135) - 3,420,470
2016 - - - 8,317,104 1,040,167 {436,971) 34,308 - (87.727) - 3,630,585
2017 - - - 6,256,636 824,084 {128,448) o974 - 214,397 - 4,020,636
2018 1,016,932 (1,016,932} - . 4,942 305 512,864 (4.794) 30 - 147.995 D 3,702,041
2018 - - - 2,775,528 375,742 (117 - - 174,435 - 3,386,577
2020 - - - 21,862,735 186,444 - - - 156,371 - 2,568,253
Oct 19 -

Sep 20 - - - 1,453,256 229,804 - - - 160,496 : - 2,731,091



Attachment B
Page 62 of 100
PSE&G Carbon Abatement Program - Schedule §$-CA-3E
Electric Over/(Under) Calculation

Tax Rate effective 07/01/10 41.08%  Effective 1/1/2018 28.11%
Existing Rate / kWh (w/o SUT) $0.000023
Proposed Rate / kWh (wflo SUT) $0.000022
(m (2 (3 4 (5 (6} (7} (8) )] {10)
Revenue
Over / [Under) Reguirement Qver ! {Under} Over / {Upder) Interest On Qver /
Recovery Beginning, Excluding WACC Over { {Undér) Becovery Ending Average Monthty Interest Rate (Under) Average
Balance  Efeciric Revenues Cost Recovery Balance Balance {Annualized) Monthly Balance Interest Rolldn ~ Cumulative Interest
Maonthly :
Calculations . .
Cet-18 146,247 164,617 150,205 14,412 160,659 153,453 2.19% 201 (242)
Nov-18 160,417 141,218 151,375 (10,157} 150,260 155,338 2.36% 220 (242) 220
Dec-18 150,260 160,790 152,539 8,252 158,511 154,386 2.48% 229 449
Jan-19 158,511 166,189 151,644 14,544 173,056 165,784 2.92% 290 : 739
Feb-19 173,056 145,771 150,619 {4,849) 168,207 170,631 . 2.78% 284 1,023
Mar-19 168,207 153,565 149,581 3,985 172,191 170,199 2.76% 281 1,305
Apr-19 172,191 128,731 148,564 {19,832) 152,359 162,275 2.88% 280 1,585
May-19 152,359 145,881 | 147,333 {1,453) 150,906 151,633 2.64% 240 1,824
Jun-18 150,906 163,957 145141 18,816 169,722 160,314 261% 231 ) 2,075
Jul-19 171,797 105,137 141,662 {36,525) 135,272 153,535 2.52% 232 2,075 232
Aug-19 " 135,272 95,070 141,661 (46,591) 88,681 111,977 2.50% 168 399
Sep-19 88,681 78,614 120,087 {41,473) 47,209 67,945 2.30% 94 493
Oct-19 - 47,702 68,934 116,962 ___(48,028) (326} 23,688 2.30% 33 493 33
Nov-18 {326) 65,998 103,917 {37,919) (38,244) (19,285) 2.30% {27) 6
Dec-19 (38,244) 73,685 78,215 (4,530) (42,775) - (40,510 2.30% (56) {50}
Jan-20 (42,775) 79,054 77,661 1,393 (41,382) (42,078) 2.30% (58) {108}
Feb-20 (41,382) 70,097 77,051 (6,954) (48,338) (44,859) 2.30% (62) | (170)
Mar-20 (48,336) 73,075 76,370 (3,295) {51,631) (49,984) 2.30% . {69) {238)
Apr-20 (51,631) 62,441 75,779 (13,338) (64,970} (68,300) 2.30% (80} (319)
May-20 (64,970) 68,795 75,211 (6,416) (71,386) (68,178) 2.30% (94) (413)
Jun-20 (71,386) 81,596 74,666 6,930 (64,456) {67,921} 2.30% (24) (506)
Jul-20 (64,456) 96,238 74,132 22,107 {42,349) (53,403) 2.30% (74) (580)
Aug-20 {42,349) 95,768 73,602 22,166 {20,183) (31,266} 2.30% 43) _(623) |
Sep-20 (20,183) 75,029 73,054 1,975 {18,208) (19,196) 2.30% (26) (649)
See Revenue PSE&G CP/STD :
Prior Col 5} +  Forecasted kWh*  Requirements Wghi Avg Rate  (Col 6 * (Cal 7) / Prior Month + Col
( {Col 9) ) Proposed Rate Schedule for Col 2- Col 3 Col 1+ Col 4 (Col 1+ Col 572 from Previous  12)*net of tax rate 8-ColQ

Details Month



Attachment B

~ Page 63 of 100
PSE&G Carbon Abatement Program : C Schedule SS-CA-3G
Gas Over/(Under) Calculation
Tax Rate effective 07/01/10 41.08% Effective 1/1/2018 28.11%
Existing Rate / kwWh {wfo SUT) $0.000783
Proposed Rate / kWh (wio SUT) $0.000834
M @ (3 {4) (5 {8) : ] (8 9 (10}
Qver / {(Under} Revenue .
Recovery Reguirement -Over/{Under)  Over/{Under) Interest On Over !
Beginning Excluding WACC ~ Over/{Under)] Recovery Ending Average Monthly  Interest Rate (Under) Average Cumulative
Balance Gas Revenues Cost Recovery Balance Balance - (Annualized) Monthly Balance  |nterest Roil-in Interest
Monthly
Calculation
Oct-18 {14,398) 208,238 302,473 (94,235} (108,633) (61,515) 2.19% (81) 2,317
Nov-18 (106,316) 453,407 305,095 148,311 41,995 (32,160) 2.36% {45} 2,317 (45)
Dec-18 41,995 588,399 307,679 280,719 322,715 182,355 2.48% 271 225
Jan-19 322,715 697.377 305,818 391,559 714,274 518,494 2.92% 07 1,132
Feb-19 714,274 632,643 303,229 329,414 1,043,688 878,981 2.78% 1,464 2,598
Mar-19 1,043,688 571,941 300,563 271,378 1,315,066 1,179,377 2.76% 1,950 . 4,546
Apr-19 1,315,066 266,176 298,242 {32.,068) 1,282,999 1,299,033 2.88% 2,241 6,788
May-19 1,282,999 159,308 294,363 _{135,055) 1,147,944 1,215,472 2.64% - 1,022 8,710
Jun-19 1,147,944 115,140 292,235 (177,085) 970,850 1,059,397 281% 1,656 . 10,367
Jui-19 981,216 ’ 72,736 287.777 (215,041) 766,176 873,696 2.52% 1,319 10,367 1,319
Aug-18 766,176 61,088 292,589 (231,501) 534,675 650,425 2.50% - a74 2,293
Sep-19 5348675 - 81,128 267,944 (206,814} 327,880 431,267 2.30% 594 2,887
Oct-19 330,748 121,111 - 261,949 {140,838} 189,910 260,329 2.30% 359 2,887 359
Nov-19 . 189,910 221,486 251,000 (29,514) 160,395 175,152 2.30% 241 ] 600
Dec-19 160,395 323,691 230,865 92,826 253,221 206,808 2.30% 285 885
Jan-20 253,221 415,451 228,720 186,730 439,952 346,586 2.30% 478 1,363
Feb-20 439,952 367,803 226,715 141,087 581,039 510,495 2.30% 703 2,066
Mar-20 581,039 302,340 224,264 78,076 659,115 620,077 2.30% 854 2,820
Apr-20 652,115 184,071 222,334 (38,263) 620,852 639,983 2.30% 882 3,802
May-20 620,852 99,699 220,495 {120,797) 500,085 560,453 2.30% 772 4574
Jun-20 500,055 71,021 218,749 (147,728) 352,327 426,191 2.30% 587 5,162
Jul-20 352,327 73,490 217,027 (143,537) 208,791 280,559 2.30% 387 5,548
Aug-20 208,791 72,703 215,363 (142,660) 66,131 137,461 2.30% 189 5,738
Sep-20 66,131 75103 . 213,608 {138,505) {72,374) (3.122) 2.30% (4 : 5,733
(Prior Col 5) Foracasted r\? ca Revem:e F\;\?ﬁ'i CPIQID (Col 6 (é 17)/ Prior Month + Col
rior Col 5} + . equirements - ght Av e *{Co rior Monith + Col
(Cal 9) Therms Schedule for Col 2-Col 3 Cot1+Col4  (Col1+Col5)/2 from Pregvious 12¥net of tax rate 8-Col9

Proposed Rate Delails Month



PSE&G Energy Efficiency Economic Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 Oct 19 -
Sep 20
2 Sep-19
3 Sep-19
4 Cct 19 -
Sep 20
5 Oct 19 -
Sep 20
6
7
8
9
10
11
12

Revenue Requirements

{Over) / Under Recovered Balance

Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)

Updated Calculateq Rate w/o SUT ($kWh or $/Therm)
Public Notice Réte wlo SUT ($kWh or $/Therm)
Existing Rate w/o SUT ($kWh or $/Therm)
Proposed Rate.wlo SUT {SkWh or $/T herr;‘l)
Proposed Rate w/ SUT ($kWh or $/Therm)
Difference in Proposed and Previous Rate

Resultant EEE Revenue Increase / {Decrease)

Actual results through  9/30/2019
SUT Rate 6.625%

Electric Gas

| (177,677) (110,388)
. (2,273,800) (1,442,408)
(11.731) {6.518)
(2,463,208) (1,559,314)

41,395,893 2,791,331
(0.000060) (0.000559)
(-0.000060) (0.000555)
(0.000073) (0.000485)
(0.000060) (0.000555)
(0.000064) (0.000592)
0.000013 (0.000070)
538,147 (195,393)

Aftachment B
Page 64 of 100

Schedule SS-EEE-1

Source/Description

58-2E/G, Col 22

- 38-3E/G, Col 7
- 8S-3E/G, Coal 12

Line 1 + Line 2 + Line 3

(Line 4/ (Line 5*1,000)) [Rnd 6]

Line 7
(Line 8* (1 + SUT Rate)) [Rnd 6] .
{Line 9 - Line 7)

(Line 5 * Line 11 * 1,000)



PSE&G Energy Efficiency Economic Program

Attachment B
Page 65 of 100

Schecule SS5-EEE-2E

Electric Revenue Requirements Calculation Page 1 of 2
Actual resulls through /302019 Thru 6/10 710 - 1217 1/18 - 10118 11/18 forward
Monthly WACC: 0.94%. 3.99% 0.86% 0.75%
Income Tax Rate 41.08% 40.85% 28.11% 28.11%
(1) (2 & & (5} (6) (7} (8 &) (10) (11 .
Program Book
Program Capitalized IT Invesiment IT Cost Accumulated Depreciglion  Deferred Income  Accumulated Deferred .
Investment Costs Gross Plant Amortization Amortizatlion Amorization Net Plant Tax Depreciaticn Tax Basis Tax Income Tax
Monthly .
Calculatio .
Qct-18 - - 113,184,861 37.454 4,043 112,414,219 770,641 5,126 56,977 {14,294) 339,353
Nov-18 - - 113,184,861 37,3385 4,043 112,455,597 729,264 6,126 96,857 {14,260) 325,003
Dec-18 - - 113,184,861 32,761 4.043 112,492,401 692 455 6,126 56,846 {14,257) 310.836
Jan-19 - . - 113,184,861 31,167 4,043 112,527,614 657,250 2,325- 58,125 {15,685) 295,150
Feb-19 - - 113,184,861 31,140 4,043 112,562,793 622,068 2,325 65,547 (17,772} 277,378
Mar-19 - - 113,184,861 31,081 4,043 112,597,917 586,944 2,325 66,489 {17,755} 259,623
Apr-19 - - 113,184,861 31,028 4,043 112,632,885 551,875 2,325 65,434 {17.740) 241,883
May-19 L. - 113.184.861 31,009 4,043 112,668.037 516,824 2325 65416 {17.735} 224,148
Jun-19 - - 413,184,861 30,332 4,043 112,702,412 482,449 2,325 64,740 {17.545) 206,603
Jul-19 - - 113,184,861 23,771 4,043 112,730,225 454,636 2,325 62,570 {16.935) 189,668
Aug-19 - - 113,184,861 21,770 4,043 112,756,038 428,822 (24,242) 35,891 (16,903) 172,764
Sep-19 - - 113,184,861 20,772 4,043 112,780,853 404,007 2,325 61,459 (16,623) 156,142
Oct-19 - - 113,184,861 17,803 4.043 112,802,699 382,162 2325 61,321 {16.584) 139,558
Nov-19 - - 113,184,861 17,802 4,043 112,824,544 360.317 2,325 61,320- (16,584) 122,974
Dec-18 - - 113,184,861 17,725 4,043 112,846,311 338,549 2,325 61,243 {16,562) 106,413
Jan-20 - 113,184,861 17,388 4,043 112,867,742 317,919 2325 60,806 (16,467) 89,546
Feb-20 - 113,184,861 17,310 4,043 112,889,094 295,766 2,325 60,827 (16.,445) 73,500
Mar-20 - 113,184,861 16,397 4,043 112,809,534 275,327 2,326 61,217 {186,555) 56,846
Apr-20 . - 113,184,861 16,323 4,043 112,829,900 254,961 2,325 13,864 (3.244) 53,702
May-20 _ - 113,184,861 16,289 4,043 112,950,232 234,629 2,325 13,631 (3.234) 50,468
Jun-20 - 113,184,861 16,212 4,043 112,970,486 214,374 2,325 13,753 {3,213) 47,255
Jul-20 - 113,184,861 13,185 4,043 112,987,724 197,137 2,325 13,654 {3,185) 44,070
Aug-20 - 113,184,861 13,166 4,043 113,004,933 179,928 2,325 15,875 {3.809) 40,261
Sep-20 - 113,184,861 13,134 4,043 113,022,110 162,751 2325 15,844 {2,800} 36,461
See WP-SS- o oach | SeeWiP SSEEE: Month + (Co SeeVIPSSEEE seeWPSS. i oo
Program EEE-t.xlsx Prior Month + N . Prior Month + (Col 1.xdsx Col8 - 3 .
Assumplion “TCap.E' wshl (Cot § + Col2) flomCal 1 FmorEwhsil 4+ calg) CoI3-Col6  spmortErwisht , FEE XX jnome TaxRate o MO * ot 10
: {Col 12) (Syear  (5&10yrAmon) (Row 1573)  /moriE wisht
amortization) (Row 1562}
Annual
Summary
2009 3,361,515 - 3,361,515 69,420 - 69,420 3,292,085 1,285,998 (8.953) 532,018 532,018
2010 61,406,856 - 64,768,370 6,096,681 - 6,166,101 58,602,269 47,870,887 4,518,545 17,755,121 18,287,138
2011 34,155,399 - 98,923,769 15,975,307 - 22,141,408 76,782,361 27,195,774 12,304,771 5,034,256 24,321,394
2012 9,712,328 - 108,636,097 20,753,829 - 42,895,237 65,740,860 6,857,095 15,954,332 (3.716,221) 20,605,173
2013 1,875.973 464,542 110976612 21,909,123 £8,564 64,872,924 46.103,688 {124,131) 16,749,623 {6,892,928) 13,712,245 -
2014 902,193 - 111,878,805 22,120,734 94,001 87,087,659 24,791,146 {115.121) 16,621,574 (6,836,940) 6.875,305
2015 426,101 - 112,304,906 16,224,887 94,001 103,406,547 8,898,359 2,863,789 12,536,728 {3,910,545} 2,964,759
20186 383472 242 568 112,930,948 6,455,574 112,194 109,974,314 2,956,831 551,051 5,121,625 {1.867,079) 1,097,680
2017 253915 | - 113,184,861 1,720,658 142,515 111,837,487 1,347,374 384,959 1,392,345 {411,517) 686,163
2018 - - 113,184,861 586,427 68,487 112,492,401 692,459 87,280 661,220 (161,332) 310,836
2019 - - 113,184,861 305,398 48,514 112,846,311 336,549 1,328 728,553 (204,423) 106413
2020 ’ - - 113,184,861 173,982 48,514 113,068,807 116,054 27,895 © 312,469 {79,994) 26,419
Oct19 -
Sep 20 - - 192,743 48,514 113,022,110 162,751 27,895 453,654 {119,681} 36,461



PSE&G Energy Efficiency Economic Program

Attachment B
Page 66 of 100

Schedule SS-EEE-2E

Electric Revenue Requirements Calculation Page 2 of 2
Actual results through 9/30/2019 Thru 6110 7H0- 12117 A8 - 1618 11118 forward
Monthly WACC 0.94% 0.99% 0.86% 0.75%
Inceme Tax Rate 41.08% 40.85% 28.11% 28.11%
{12 {13) (14) (15) (16) 17 {18) {19} {20) (21} (22} {23) {24) (25)
Excess Excess . Retum Revenue
Deferred Deferred Program Tax Adjustment Reauiremant at m) of Reguirement at
Excess Deferred Transferto Ending Refumn Inyestment Adminisirative  Net Capacity Excess Deferred Revenue Previaus Change in Previous
Req Liab Transfer TAC Balance Netinvestmeni Requirement Repayments costs Revenue Tax Adjustment Elaw Thry Requirements WACC WACC WACC
Monthly
Calculatio
Got-18 - - 213,995 217,292 1,976 {(27,590) 2,599 - (16,841) - ’ 1,642 1,976 - 1,642
Nov-18 - (213,985) - 404,171 2,335 (26,647) 1,689 - (16,472) - 2,283 2,660 (326) 2,608
Pec-18 - - - 381,624 2,952 (27.530) 1,603 - {18,625) - {4.856) 3,363 {411} {4.445)
Jan-19 - - - 362,100 2,794 (23,038) 633 - {17,968) - {2,370) 3,183 {2.370)
Feb-13 - - - 344,889 2,855 (23,049) 848 - (20,586) - {5.449) 3,025 (5,449)
Mar-19 . - - 327,321 2,525 (25,232) 738 - (21,739) - (8,585) 2,876 (8,585}
Apr-19 - - - 309,992 2,384 (24,528) 776 - {21,464) - {7.753) 2,728 (7,753)
May-19 - - - 292,676 . 2284 {23,962) 347 - {21,243} - _ (154 2,579 {7,542}
Jun-19 - - - 275,846 2,136 (24,717) a7 - {21,538) - (9.373) 2433 (9.373)
Jul-t9 - - - 264,968 2,032 (22,485) 294 - (22,3886) - - {14,742) 2315 (14,742}
Aug-19 - - - 256,058 1,957 (22,495) 365 - (12,736) - {7.095) 2,230 (7,095)
Sep-19 - - - 247,866 1,893 {22,495) 285 - (23,124) - {18,625) 2,157 {18,625)
Oct-19 - - ) - 242,604 1843 {22,495} 365 - {24.231) - (22,672) 2,099 (22,672}
Nov-19 - - - 237,342 1,803 {22,495) 365 - {24.231) - (22,713} 2,054 (22,713}
Dec-19 - - - 232,137 1,764 (22,495) 365 - (24,231) - {22,820} 2,009 {22,829}
Jan-20 - - - 227173 1,728 (22,495) 365 - (24,231) - (23,204) 1,966 (23.204)
Feb-20 - - - 222,266 - 1,688 {22,495) 365 - (24,231) - (23,320) 1,924 (23,3209
Mar-20 - - - 218,381 1,655 {21.192) 300 - (24,231) - {23,028) 1,886 (23,028]
Apr-20 - - - 201,250 1577 (21,192) 300 - {5,744) z {4,694) 1,796 {4,684}
May-20 - - - 184,181 1,448 {21,192) 300 - (5,744) - {4,856) 1,650 {4,856)
Jun-20 - - - 167,119 1,320 (21,192) 300 - {5,744) - {5,062) 1,503 {5,062)
Jul20 - - - 153,066 1,203 {21.192) 300 - (6,885) - 19,337) 1,370 {9,337)
Aug-20 - - - 139,667 1,400 (19.4‘42) 300 - {7,081) - {7.914) 1,253 {7.914)
Sep-20 - - - 126,290 998 {19.442) 300 - {7,081) - (8,047} 1,138 (8,047)
GPRC EDT . (Prior Col 45 +
See WP-SS-EEE- |\ de inbase Prior Col 14 + {Prior Cot 15 + seewp.mom 508 WP-SS- NiA Cald+Col5+ Ty 15}/ 2
1.xs rate ADITand  Cel 12 + Col Col7-Col11- C& 15}/ 2 Program Program EEE-1xlsx EEE-1.xIsx {Flow-Thru Col 16+ Cal 17 . 11B10M8 ol 16-Col 23 Col 22 - Col 24
"AmoriE' wksht ale n Col 14 *Monthly Pre  Assumplicn Assumption X ‘AmorE' wksht  Transferredto  +Col 18 + Cal .
refunded 13 Tax WACC TAC) 19+ Col 20 Monthly Pre
through TAC Tax WACC
Annual
Summary
2009 - - - 2,760,077 27,205 - 826,424 - 54,126 - 977,174
2010 - - - 40,315,131 2,109,100 (214,068} 4,047,353 - 942,049 - 12,981,115
2011 - - - 52,480,966 5,249,180 (3,402,317 2,608,969 - 185,196 - 20,616,276
2012 - - - 45,135,667 5,761,935 (6,132,078) 1,501,359 {4.703) {920,303) - 20,960,040
2013 - - - 32,391,444 4,592,432 (6,315,277} 805.424 (242.164) (750.848} - 20,067,253
2014 - - - 17,915,841 2,984,600 (5,957.,638) 389,784 {776,773) {251,714) - 18,602,994
2015 - - - §,933,600 1,254,834 (1,582,208} 37,014 {514,861} 1,519,324 - 17,072,992
2018 - - - 1,858,952 425,932 (445,087) 71,726 (84,256} 691,346 - 7,231,429
2017 - - - 661,211 137,267 (356,763) 17,070 {13,697 78,775 - 1,725,825
2018 213,995 {213,985) - 381,624 40,140 {617,528) 13,974 120 {243,928) - {152,308) 40,876 {736) {151,572)
2019 - - - 232,137 26,060, (279,494) 5552 - (255,777) - (149,749)
2020 - - - 1,943,990 15,142 (248,160) 3,730 - {132,215) - {139,008)
Oct19 -
Sep 20 - - - 126,290 18,125 {257,318) 3,925 - {183,665) - {177.677)



Attachment B
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PSE&G Energy Efficiency Economic Program Schedule S5-EEE-2G
Gas Revenue Requirements Calculation Page 1 of 2
Actual resulis through 9/30/2019 Thiu 6/10 TM0-12117 1138 -1018 11/18 forward
Monlhly WACC[ 0.94% 0.99% 0.856% 0.75%
Income Tax Rale 41.00% 40.85% 28.11% 28.11%
{1 2 @) 4} & - (6} 7 (8) @ (10) (1
Book Accumulated
Program ~  Capitalized IT Program Inyestment IT Cost Accumulaied Deprecigtion  Deferred Income  Deferred Income
Investment Cosis Gross Plani Amortization Amodization Amortization Net Plant Tax Depreciation Tax Basis Tax Tax
Monthly
Calculation ’

Ccl-18 - - 49,755,033 24,970 1,718 49,274,020 481,013 2,565 32,316 {8,363) 183,930
MNov-18 - - 49,755,033 24,890 1,718 49,300,627 454,406 2,965 32,237 (8,341) 175,589
Dec-18 - - 49,765,033 21,841 1,718 49,324,186 430,847 2,565 - 32,229 {8,339} 167,261
Jan-19 - - 49,755,033 20,778 1,718 49,346,681 408,352 988 33,082 (8,022) 158,229
Feb-19 - - 49,755,033 20,760 1,718 49,369,159 385,874 288 33,891 {9,249) 148,980
Mar-19 - - 49,755,033 20,721 1,718 49,391,597 363,436 988 33,852 {9,238) 139,742

Apr-19 - - 49,755,033 20,684 1.718 49,413,988 341,035 988 33,816 {9,228) 130,514
May-19 - - 45,755,033 20.672 3,718 49,436,388 318,645 283 33,804 {9,225) 121,289
Jun-i9 - - 49,755,033 20,221 1,718 40,458,327 298,706 588 33,353 {9,028) 112,991

Jul-18 - - 49,755,033 15,847 1,718 49,475,892 279,141 D88 31,907 (8,691) 103,500
Aug-18 - - 48,755,033 14,514 1,718 49,492,123 262,910 5,108 35,953 {8,670) 94,830
Sep-19 - - 48,755,033 13,848 1,718 49,507,689 247,344 988 34,166 (8,483) 86,347

Cct-19 - - 49,755,033 11.869 1,718 49,521,275 233,758 988 1,074 __{B,457) 77,889
Nov-19 - - 49,755,033 11,868 1,718 49,534,861 220,172 988 31,073 (8,457) €9,432
Dec-19 - - 49,755,033 11,817 1,718 40,548,395 206,638 988 31,021 (8,443} 60,590
Jan-20 - - 49,755,033 11,592 1,718 49,561,705 193,328 968 30,797 (8,379) 52,611

"Feb-20 - - 49,755,033 11,540 T 1718 49,574,962 180,071 988 30,745 - (8,365} 44,248

Mar-20 - - 49,755,033 10,931 1.718 49,587,611 167,422 988 31.005 {8.438) 35,808
Apr-20 - - 49,765,033 10,882 1,718 49,600,271 154,822 988 8,265 {2,04%) 33,762
May-20 - - 49,755,033 10,859 1,718 49,612,788 142,245 988 8,243 (2,039) 31,723
Jun-20 - - 49,755,033 10,808 1,718 49,625,314 129,719 o8s8 8,19t (2,025) 29,698

Jul-20 - - 48,755,033 8,797 1,716 49,635,828 119,205 988 8,125 (2,008} 27,892
Aug-20 - - 49,755,033 8777 1,718 49,646,323 108,710 088 9.606 {2.423) 25,269
Sep-20 - - 49,755,033 8,756 1,718 49,656,796 98,237 988 9,585 24170 22,852

ety VS0 of cach Picr 60 - s e See WP-SS.EEE-  See WP-S5-
Program 'TCa ' P Prior Month + Menths from Col 1 "AmonG' wksht Prior Month +(Col 4 Col3-Col B 1xsx EEE-1 xIsx {Col8 -Col9}* Prior Month + Col
Assumption P {Col1+Col2) o + Col 5) ‘AmortG' wksht  'AmeortG' wksht  Income Tax Rate 10
whsht (5 year amortization} {5 & 10 yr Amart) (Row 1673) {Row 1569)
{Col 42) {Row 1562}
NNL;
Summary . .
2009 1,914,901 - 1,914,901 38,917 - 38917 1,875,984 596,444 [11,859) 249,915 249,915
2019 22,355,697 - 24,270,597 2,360,726 - 2,399,643 21,870,954 17,303,534 1,658,786 6,407,669 6,657,584
2011 16,919,927 - 41,190,524 * 6,166,303 - 8,565,946 32,624,578 13,819,611 4,680,584 3,715,080 10,372,664
2012 5,925,259 - 47,115,783 8,834,972 - 17,400,918 29,714,864 4,270,553 8,773,187 (1.022,326) 9,350,338
2013 1,036,187 189,539 48,341,519 9,520,626 27,978 26,949,520 21,392,000 (132.736) 7,249,553 {3,015,689) 6,334,649
2014 601,462 - - 48,942,981 8,649,972 38,354 36,637,845 12,305,136 133,119 7,208,343 (2,880,412} 3,445,237
2015 284,068 - 49,227,049 7,415,772 38,354 44,091,971 5,135,077 1,423,031 5,755,473 (1,769,803} 1,675,434
2016 255,648 103,080 40,585,757 3,683,071 46,083 47,821,126 1,764,631 276,929 2,885,314 {1.065,525) 609,908
2017 169,275 : - 49,755,033 1,043,472 58,966 48,923,563 831,470 224,053 797,124 (234,009) 375,800
2018 - - 49,755,033 371,861 28,761 49,324,186 430,847 15,741 340,727 (91.354) 167,251
2019 - - 49,755,033 203,598 20,612 49,548,395 206,638 15973 393,91 {106,261) 6,990
2020 - - 49,755,033 115,988 20,612 49,684,995 70,038 11,852 170,004 (44,482) 16,508
Oct19 -

Sep 20 - - 128,495 20,612 49,656,796 98,237 11,852 237,730 {63,494) 22,352

Note: the revenue requirement reflects the tax rate effective 1/1/2018



PSE&G Energy Efficiency Economic Program
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Schedule S5-EEE-2G

Gas Revenue Requirements Calculation Page 2 of 2
’ - Thru 6/1¢ 710 - 1217 118 - 10/18 1118 forward
Actual results through 93012019 Manthly WACC 0.94% 0.99% 0.856% 0.75%
Inceme Tax Rate 41.08% 40.85% 28.11% 28.11%
(12) (13) (14) (18) (1) (17) {18) {19) (20) @1 (22) (23) (24) (25)
Excess Excess . Retur Revenug
Deferred Defered Program Tax Adjusiment, Requirementat  Jmpactof Requirement at
Excess Deferred Transfer to Ending Relum Investment Administralive Net Capacity Excess Deferred Revenye Previcus Change in Previous
Req Liab Transfer TAC . Balance Metlnvestment Reguirement - Repaymenis costs Revenue Tax Adjustment Elow Thry Requirements WACC WACC WACC
Monthly .
Calculation
Qct-18 - - 147,205 179,879 1,618 {18,394) 1,545 - (9,393} 2,063 1618 - 2,083
Nov-18 - (117,205) - 278,616 1,723 (17,764) 1,126 - (9,147) 2,545 1,963 (240) 2,785
Dec-18 - - - 263,596 2,038 _(18,384) 1068 - {10,582} {2.311 2,322 284 2,027
Jan-19 - - - 250,123 1,930 (15,359) 422 - {10,145) (656} 2,199 [658)
Feb-19 - - - 236,895 1830 {15,366} 432 - {10.471) (1,099) 2,084 (1,099)
Mar-19 - - - 223,695 1,730 (16,821) 492 - {11,040} (3,201) 1,971 (3.201)
Apr-19 - - - 210,521 1,631 {16,352) 517 - {10,857) {2,659) 1,858 (2,659)
May-19 - - - 197.366 1.532 {16,975) 231 - {10,709} _ {2,530} 1,746 {2,530}
Jun-19 - - - 184,514 1,435 (16,478} 247 - {10,906) (3,763) 1,634 {3.763)
Jul-19 - - - 175,641 1,353 {14,596} 196 - {11.472) {7.354) 1,541 {7,354)
Aug-19 - - - 168,080 1,291 (14,9986} 244 - {13,575) {10.808) 1471 {10,8086)
Sep-i9 - - - 160,997 1,236 {14,996) 190 - {11,964) (9,968) 1.408 (9,968}
Oct-19 - - - 155,868 1,190 (14,996) 244 - {12,702) (12,677} 1,356 {12,677}
Nov-1% - - - 150,739 1.152 (14,998) 244 - (12,702} (12,716} 1,312 (12,716)
Dec-19 - - - 145,648 1.113 {14,996} 244 - (12,702} {12,806) 1,269 {12,8086)
Jan-20 : - - 140,718 1,076 (14,996) 244 - {12,702) (13,069) 1,226 (13,0649)
Feb-20 - - - 135,825 1,039 {14,906} 244 - (12,702} {13,158) 1,184 {13,158)
Mar-20 - - - 131.614 1.005 {14,128) 200 - {12,702) {12,976) 1,145 {12.976)
Apr-20 - - - 121,080 949 {14,128) 200 - (3.830) {4,209) 1,081 (4,209)
May-20 - - - 110,522 870 [14,128) 200 - (3,830) (4,310) a9 {4,310)
Jun-20 - - - 100,021 791 (14,128) 200 - {3,830} {4,441) 901 {4,441)
Jul-20 - - - 51,514 720 (14,128) 200 - {4,580) {7,284) 820 {7,284)
Aug-20 - - - 83441 657 {12,961} 200 - {4,021 (6,330) 749 {6,330)
Sep-20 - - - 75,384 897 {12,981) 200 - 4.721) (6.411) 680 (6.411)
GPRC EDT . {Prior Col 15 +
See W1P-S$AEEE- include inbase  Prior Cot 14 + (Prior Col 12 + See WE-MCM- See WP-85- N/A Col 4+ Col5+ Col 15)/2
xls e ADITand  Col 12 + Gl Col 7-Col11- Coli2}/2 Program Program EEE- xlsx EEE-1.xisx (Flow-Thru Col 16 +Col 17 7 118-10/18 Col 16 - Col22 - Col 24
‘AmonE" wksht Col 14 *Monthly Pre  Assumplion Assumpticn * '‘AmortG' wksht  Transferredto  +Col 18 + Col Coal 23
refunded 18 Tax WACC (Row 1589) TAC) 19+ Colzg  Menlhly Pre Tax
through TAC WACC
Annual
Summary y
2009 - - - 1,626,068 16,409 - 277,488 - 35,067 367,881
2010 - - - 15,213,370 834,461 {30,715) 2,028,283 - 463,560 5,656,316
2011 - - - 22,251,914 2,027,141 (491,873) 1,081,395 - 686,367 9,469,333
2012 - - - 20,364,528 2,515,218 [2,4B5,545) 662,648 - {292,658) 9,234,635
2013 - - - 15,057,361 2,093,316 (2,978,540} 371,022 - {469,268} 8,565,132
2014 - - - 8,859,899 1,415,251 (3,286,023} 180,352 - (555,284) 7442621
2015 - - - 3,459,643 683,975 (762,242} 9,374 - 645,701 8,031,934
2016 - - - 1,164,722 257,134 (332,579) 38,487 - 363,086 4,045,281
2017 - - - 455,661 87,870 (237,842) 6,854 - 46,697 1,005,917
20418 117,205 {117,205) - 263,596 29,602 {411,685) £.889 - {137,555) {112,127) 30,126 (524} {i11,603)
20189 - - - 145,648 17,424 {186,330) 3,703 - {139,245) (80.237)
2020 - - - 1,171,907 7,703 (165,440} 2,488 - (77,786) (96,435)
Oct19-
Sep 20 - - - 75,384 11,159 {171,545} 2,620 - (101.729) (410,388)



Attachment B

Page 69 of 100
PSE&G Energy Efficiency Economic Program
.Electric Over/{(Under) Calculation
Tax Rate effective prior 07/0110 41.08%
Tax Rate effective 07/01/10 40.85%
Tax Rale effective 01/01/18 28.11%
Existing Rate / kWh {wfo SUT) -$0.000073
Proposed Rate / kwh (w/o SUT) -50.000060
(0 @ (3} 4 5) (6} @ & (9} (10) (1 (12)
Over / {Under) Revenue
Recovery Reguirement Over/ {Under Over { {Under} Interest On Qver /
Beginning Elactric Revenue Rale Case WACC Excluding WACC, Over/{Undgr) Recovery Ending Average Monthly  Interest Rate (Under) Average Cumulative
Balance Revenues Requirement Differential Cost Cost Recovery Balapce Balance (Annualized} Monthly Balance  Interest Roll-in Interest
Monthly
Calculations
Qct-18 2,653,407 210,708 1,642 - 1,642 209,067 2862474 2757.941 | 2.19% 3,618 - 20,000
Nov-18 2,882,474 18,028 2,283 (325} 2,608 15,420 2.897 894 2,800,184 2.36% 4.086.2 20,000 4,086
Dec-18 2,897,894 20,526 {4.856) {411) {4.445) 24,972 2922865 2,910,380 2A8% 4.324.0 - 8,410
Jan-19 2,923,602 21,216 (2,370} - (2,370) 23,586 2,947,188 2,935,395 2.02% 5,135 - 13,545
Feb-19 2,047,188 18,609 - (5.449) - _ (5.449) 24,058 2,071,246 2,950,217 2.78% 4,923 - 18,474
Mar-19 2,971,246 19,604 (8,585) - _ (8,585) 28,189 2,099,435 2,985 341 2.76% 4,936 - 23410
Apr-19 2,999,435 16,434 (7. 753) - (7.753) 24,187 3,023,622 3,011,529 2.88% 5,196 - 28,606
May-19 3,023.622 18,623 (7.542) - (7,542) - 28,165 3,049,787 3.036,705 2.64% 4,803 - 33,409
Jun-19 3,049,787 20,931 {9.373) - (9,373} 30,304 3,080,091 3,064,939 2.61% 4,792 - 38,201
Jut-19 3,118,292 (333,605) {14,742) - {14,742} {318.853) 2,799,330 2958816 2.52% 4,467 38,201 4,467
Aug-19 2,799,339 {301,745) (7,005} - {7.,095) (294,850} 2,504,689 2,652,014 2.50% 3972 - 8,439
Sep-19 2,504,689 (249,815) (18,625} - {18,625) (230,889) 2,273,800 2,389,245 2.30% 3292 - 1,73
- Qct-19 2,285,531 {188,003 (22,672} - (22,672) {165.330) 2,120,201 2,202,866 2.30% 3,035 11,731 3.035
Nov-19 2,120,201 (179.996) (22,713} - (22,713) (157.283) 1,962,918 2,041,559 2.30% 2,813 - 5,848
Dec-19 1,962918 {200,959) {22,829) - (22,829) {178.129) 1,784,788 1,873,853 230% 2,582 - 8,430
Jan20 1,784,788 {215,601} {23,204) - (23,204) (192,396) 1,592,392 1,688,590 2,30% 2,327 - 10,157
Feb-20 1,592,392 {191,173) (23,320) - {23,320) (167,853) 1,424,539 1,508,465 _2.30% 2,079 - 12,838
Mar-20 1,424,539 (199,296) {23,028) - {23,028} {176.268) 1,248,271 1,336,405 2.30% 1,841 - 14677
Apr-20 1,248,271 - (170,283} (4,694} - {4.694) (165,599) 1,082,672 1,165472 2.30% 1,606 - 16,283
May-20 1,082,672 {187,622) {4.,856) - {4,858) (182,765) 899,907 991,290 2.30% 1,368 - 17,649
Jun-20 899,907 {222,534) (5.062) - (5,062} {217.472) 682,435 791,171 2.30% 1,090 - 18,739
Jul-20 682,435 {262,469) {9,337) - (9,337) {253,132) 420,304 555,869 2.30% 766 - 19,505
Aug-20 429,304 {261,185} (7.914) - (7.914) (253,271) 176,033 302,668 2.30% 417 - 19,922
Sep-20 176,033 {204,625} {8,047) - {8,047} (196,578) (20,546} 77,744 2.30% 107 - 20,029
Forecasted See Revenue PSE&G CP/STD
{Prior Cal 7} + KkWh* Requirements Wght Avg Rate  {Col 8 * (Col 9) ¢ Prior Month + Col
(Col 11) ' Proposed Schedule for RevReqE Col 24 Col3-Col4 Col2-Col5 Col1+Cal&  (Col1+Col7)i2 from Pravious  12)"net of tax rate 10-Col 11

Rate Details Manth
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PSE&G Energy Efficiency Economic Program Schedule SS-EEE-3G
Gas Over/(Under} Calculation

Tax Rate effective prior 07/01/10 41.08%

Tax Rate effective 07/01110 40.85%

Tax Rate effective 01/04118 28.11%

Existing Rate / kWi {w/o SUT) «$0.000485

Proposed Rate J kWh {wfo SUT) -$0.0006559

0 2} (3} 4) 5 (6) ] 8 T (10) 1) (12)
Over ! {Under) . vern
Recovery Reguirement COwer { (Under) Over ! (Under) Interest On Qver {
Beginning Revenue Rate Case WACC Excluding WACC ~ QOver/(Under} Recovery Ending Average Monthly Interest Rate {Under) Average Cumulative
Balancg, Gas Revenues Regquirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance nterest Rolk-ln Interest
~ Monthty
Calcuiation
Oct-18 1,236,949 64,804 2,063 - 2,063 62,741 1,289,690 1,268,319 2.19% 1,664 - 11,611
Nov-18 1,311,300 24,941 2,545 240y 2,785 22,155 1,333,456 1,322,378 2.36% 1,870 11,61 1,870
Dec-18 1,333,456 32,366 (2,31%) (284) (2,027) 34,394 1,367,849 1,350,652 2.48% 2,007 - 3,876
Jan-19 1,368,373 38,361 (656) - (656) -39,017 1,407,390 1,387,882 2.97% 2,428 - 6,304
Feb-19 1,407,390 34,800 (1,098 - {1,099) . 35899 1,443,289 1,425,339 2.78% 2,374 - 8,678
Mar-19 1,443,289 31451 (3,201) - (3,201) 34,662 1,477,951 1,460,620 2.76% 2415 .o 11,093
Apr-19 1,477,951 14,642 {2,659) - (2,859) 17,300 1,485,251 1,486,601 2.88% 2,565 - 13,658
May-18 1,485,251 B.763 {2.530) - (2.530) 11,293 1,506,544 1,500,898 2.64% 2,374 - 16,032
Jun-19 1,506,544 6,334 {3,763} - (3.763) 10,097 1,516,641 1,511,593 ©251% 2,364 - 18,395
Jul-19 1,535,036 {45,054} (7,354) - (7.354) (37,609) 1,497,337 1,516,187 2.52% 2,289 18,395 2,289
Aug-19 4,497,337 {37.839) (10,806) - (10,808} (27.033) 1,470,304 1,483,821 2.50% 2222 - 4,511
Sep-19 1,470,304 {37.864) (9,968) - {9,968) (27,898) 1,442,408 1,456,356 2.30% 2,007 - 6,518
Oct-19 1,448,926 (80.596) {12,677) - (12.677) {67,918) 1,381,007 1,414,966 2.30% 1,950 8,518 1,950
Nav-19 1,381,007 {147,392) (12,716) - {12,716) (134.675) 1,245,332 1,313,670 2.30% 1,810 - 3,760
Dec-19 1,246,332 {215,406) {12,806y - {12,806) (202,600) 1,043,732 1,145,032 2.30% 1,578 - 5,337
Jan-20 1043732 {276,469} (13,069) - {13,069) (263,400} 780,332 912,032 2.30% 1.257 - 6,594
Feb-20 780,332 {244,761} (13,158) - {13.158) (231,603) 548,720 664,530 2.30% 916 - 7.510
Mar-20 548,729 {201,197) (12,976) - _{12,976) {188,221} 360,507 454,618 2.20% 626 - 8,136
Apr-20 360,507 {122,403) (4,209) - (4,209) (118,284) 242,223 301,365 2.30% 415 - 8,551
May-20 242,223 (66,3486) 4,310) - (4,310) {62,036) 180,187 211,205 2.30% 291 - 8,843
Jun-20 180,187 (47,262 (4.441) - (4.441) (42,821} 137,366 158,776 2.30% 219 - 9,061
Jul-20 137,366 (48,905) (7.284) - (7.284) (41,621} 95,745 . 116,555 2.30% 1614 - 9,222
Aug-20. 95,745 (48,382) (6,330) - (6,330} {42,052) 53,693 74,719 2.30% 103 - 9,325
Sep-20 53,693 (49,979) 6,411) - 65411) (43,567) 10,125 31,909 2.30% 44 - 9,369
See Revenue PSE&G CPISTD
Prior Cel 7))+ Forecasted kWh*  Redquirements Wght Avg Rate  {Col 8 * {Col 9)/ Pricr Month + Col
( (Col 11y : Propused Rate Schedule for RevReqG Col 24 Gol 3- Gal 4 Gol 2-Cal 5 Col1+Col6  (Col1+Cal 7)/2 fram Previous  12)'net of tax rate 10-Col 11

Details Month



PSE&G Energy Efficiency Economic Extension Program

Proposed Rate Calculations
($'s Unless Specified)

Line Dates(s)
1

gg;;%' Revenue Requirements

2 Sep-19 (Over}/ Under Recoverad Balance

3 Sep-19  Cumulative Interest Exp / (Credit)

4 3221290- Total Target Rate Revenue

5 3;12%‘ Forecasted kWh / Therms (000)

6 : Calculated Rate wio SUT ($kWh or $/Therm)

7 . Public Notice Rate w/o SUT ($/kWh or $/Therm)
8 ‘Existing Rate w/o SUT ($/kwh or $/Therm)

9 Proposed Rate wie SUT ($/kWh or $/Therm)

10 Proposed Rate w/ SUT ($/kWh or $/Therm)

11 Difference in Proposed and Previous Rate

12 Resultant EEE Extension Revenue Increase / (Decrease)

.

Actual results through 8/30/2019
SUT Rate 6.625%

Electric Gas

1,328,026 798,085
(4,509,851} (1,742,421)
(20,294) (8.227)
(3,202,120) (952,563)
41,395,893 2,791,331
(0.000077) (0.000341)
(0.000079) (0.000369)
0.060048 0.000724
(0.000079) {0.000369)
(0.000084) (0.000393)
(0.000127) (0.001093)
(5,257,278) (3,050,924)

Attachment B
Page 71 of 100

Schedule $8-EEEext-1

Source/Description

- 88-2E/G, Col 22

- 88-3E/G, Col 7
~-88-3E/G, Cal 12

Line1+Line2+1Lline3

{Line 4 / (Line 5*1,000)) [Rnd 6]

Line 7
(Line ™ (1 + SUT Rate)) [Rnd 6]
{Line 9 - Line 8)

{Line 3 * Line 11 * 1,000),



PSE&G Energy Efficiency Economic Extension Program

Attachment B
Page 72 of 100

Schedule 55-EEEext-2E

Electric Revenue Requirements Calculation Page 1of 2
Effective Date Prior Approved 111218 11172018
Aclual results through 9/30/2019 Monthly WACC 0.987670% 0.856000% 0.751 400ﬂ
Income tax rate 40.85% 28.11% 28.11%
(1) (2 (3) ) (6} (7 )] (9} (10} {11)
Program. Book Agccumulated
Program, Capitalized IT Investment Accumufated Deprecialion Deferced Defered Income
lovestment Cosls Gross Plant Amortization Amorization Net Plant Tax Depreciation Tax Basiy Income Tax Tax
Monthly
Calculation
Oct-18 - - 64,199,421 631,033 59,364,607 4,834 915 - 403,673 (113,472) 582,370
Nov-18 - - 64,199,421 592,644 59,957,151 4,242,271 - 371,629 (104,465} 477,905
Dec-18 - - . 64,199.421 443,624 60,400,974 3,708,447 ‘- 240,963 {67,735} 410,170
Jan-12 - - 64,109,421 430,214 60,831,189 3,368,232 - 262,186 {73,700) 336,470
Feb-19 - - - 64,199,421 402,585 61,233,774 2,985,647 - 239,183 {67.234) 269,235
Mar-19 - - 64,199,421 383,697 61,617,471 2,581,950 - 223,114 82,717} 206,518
Apr-19 - - 64,199,421 355,749 61,973,220 2,228,201 - 199,211 (55,998) 180,520
) May-19 - - 64,199,421 300,413 | 62,282,633 1,916,788 - 158,049 {44.681) 105,839
Jun-19 - - 64,199,421 261.734 62,544,367 1,655,054 - 116,433 (32,729) 73,110
Jul-19 - - 64,199,421 244073 62,788,440 1,410,981 - 101,277 {28,469) 44,641
Aug-19 - - 64,199,421 216,365 3,004,795 1,194,628 - 96,263 (27,060} 17,581
Sep-19 - - 64,199,421 186,922 63,191,717 1,007,704 - 72,770 (20,456) (2,875)
Oct-19 - - 64,199,421 167.863 63,359,580 839,841 - 65,137 {18,310) {21,185)
Nov-19 . - 64,159,421 160,217 63,519,797 679,624 - 59,562 (16,749) (37,933)
Dec-19 - - 64,199,421 89,836 63,609,633 580,788 - 42,547 (11,960) (49.803)
Jan-20 - - 64,199,421 86,995 63,698,628 500,793 - 42,066 (11,825) (61,718)
Feh-20 - - 64,198,421 82,200 63,780,918 418,504 - 35,725 (10,042) {71,760}
Mar-20 - - 684,199,421 76,472 63,857,389 342,032 - 20,907 __{8,407) (80,167)
Apr-20 - - 64,199,421 75,376 63,932,765 266,656 - (4,275) 1,202 (78,965)
May-20 - - 64,199,421 53,444 63,986,210 _ 213212 - (26,235) 7.375 (71,591)
Jun-20 - - 64,190,421 45,092 64,031,301 168,120 - (34,588) 9,723 - {61,868)
Jul-20 - - 64,199,421 +34,676 64,065,978 - 133,444 - (40,462) 11,374 {50,404)
Aug-20 - - 64,199,421 34,631 64,100,609 98,812 - {40,507) 11,387 {39.107)
Sep-20 - - 64,199,421 33,390 64,133,998 65,422 - (41,748) 11,735 (27,372)
1/60 of each
See WP-55- N See WP-58-
Program EEEext-1xisx  PriorMonth + o b Montha Prior Month + (Col EEEext-lxsx  ooe WP-SS- (ColB -Col9) pp ponw s gl
. R om Col 1 Col3-Cols s EEEext-1.xlsx Income Tax
Assumption- ITCap-E'wksht {Col 1+ Col 2) 5 4 + Col 5} '‘AmortE’ wksht “AmortE' wksht Rate 10
(Col 12) (5 year {Row 1573) ortE" wks
amoriization)
Annual
Summary .
2012 8,655,418 - £,5655.418 369,204 369,204 8,186,214 6,625,205 285,887 2,589,671 2,589,571
2013 28,014,588 - 37,570,006 3,761,353 4,130,557 33,430,450 23,923,168 2,089,627 8,551,351 11,140,922
214 21,239,272 - 58,800,278 0,631,225 13,761,782 485,047 496 11,904,925 7,364,676 1,854,732 12,995,655
2015 5,283,198 - 64,092,476 12,253,642 26,015,425 38,077,051 2,647,508 9,173,108 {2.665,707) 10,329,047
2016 106,945 - 64,109,421 12,836,338 38,851,763 25,347,659 (94,156) 9,007,348 {3,717,965) 6,611,983.
2017 - - 64,199.421 12.470,681 51,322,443 12,876,978 - 8,715,242 (3,560,176} 3.051.806
2018 - - 64,199,421 8,078,531 60,400,974 3,795,447 2512 6,014,113 (1.689,861) 410,170
2019 - - 64,199,421 3,208,659 63,609,633 589,788 - 1,636,653 {460,063) (49,893)
2020 - - 64199421 586,242 64,195,875 3,546 - {171,879) 48315 {1,578)
Oct 19 - N
Sep 20 - 942,282 -



PSE&G Energy Efficiency Economic Extension Program

Aﬁachment B
Page 73 of 100

Schedule S5-EEEext-2E

Electric Revenue Requirements Calculation Page 2 of 2
Effective Date Prior Approved 112018 111112018
Aclual results through 9/30/2019 Monthly WACC 0.9877% o.assu%l u.751400%|
Income 12 rate 40.85% 28.11% 28.11%
(12 (13) (14) (15) (16) (17 (i8) {19) (20) 2N (22) (23) (24) (25}
Excess Excess Program_ Excess Retum Impact of Revernue
Deferred Reg  Deferred Flow  Excess Deferred Retum Investment Administralive Net Capacit : Deferred Tax Revenyg Requirement at Change in Requirement at
Liab Transfer Thru Ending Balance Net Investmenl  Requirement Repayments cosls Revenue Tax Adiustment  Gross p Requirements  Curent WACC WACC Pravious WACC
Monthly .
Calcuiation
Oct-18 - - - 951,775 3,300,770 30,470 (124,878) 1,433 (8,940 40,072 - 571,192 30,470 - 571,192
Nov-18 - (951,775) - 3,764,366 26,544 (124,878) 949 {9,576) 37,591 - 523,274 30,239 (3,695) 526,969
Dec-18 - - - 3,388,277 26,872 {5,908) 885 (6,736} 77,011 - 532,948 30,613 {3,741} 535,588
Jan-19 - - - 3,031,763 24,120 (5,247) 420 (9,866} 63,650 . - 503,292 24120 503,292
Feb-19 - - - 2,696,412 21,521 {12,204) 475 (8,922) 59,121 - 462,576 21,521 462,576
Mar-19 - - - 2,375432 18,055 8,843 541 (9,853) 66,248 - 468,531 19,055 468,531
Apr-19 - - - 2,075,682 16,723 {2,196) 546 {9,561) 60,350 - 421,610 16,723 - 421,610
May-19 - - - 1,810,948 14,602 81 258 (9,871) 58.665 - 373,349 14.602 373,349
Jun-19 - - - 1,561,945 12,747 (155) 537 (51) 56,754 - 331,566 12,747 331,566
Jul-19 - - - 1,366,341 11077 (155} 216 15 55,774 - 311,000 11,077 311,000
Aug-19 - - - 1,177,045 9,555 (155} 268 9 46,897 - 272,924 9,655 272,929
Sep-19 - - - 1,010,578 8219 (155) 209 9 44,574 - 239,778 8,219 239,778
Oct-19 - - - 861,026 7.032 {155} 88 - 40,107 - 214,934 7,032 214,834
Nov-1% - - - 717,557 5931 {155} 88 - 39,288 - 205,370 5,931 205,370
Dec-19 - - - 629.681 5,009 {155) 44 - 18,430 - 113,253 5,009 113,253
Jan-20 - - - 562,511 4,517 (165) 44 - 18,289 - 111,689 4517 111,689
Feb-20 - - - 450,264 3,955 {155} 44 - 18,147 - 104,281 3,955 104,281
Mar-20 - - - 422,199 3,428 (155} 44 - 18,147 - 97,936 3428 97,936
Apr-20 - - - 345,621 2,885 (155} 44 - 31,084 - 109,233 2,885 109,233
May-20 - - - 284,802 2,369 (1556) 44 - T 3,095 B 86,797 2,369 86,797
Jun-20 - - - 229,988 1,94 (155) 44 - 31,095 - 78,010 1,934 . 78,010
Jul-20 - - - 183,938 1,558 4,386 22 - 31,005 - 71,7136 1555 71,735
Aug-20 - - - 137,920 1,209 4,386 22 - 31,096 - 71344 1,209 71,344
Bep-20 - - - 92,794 867 (155) 22 - 29,320 - 63,444 a67 63,444
Sec WPSS  cot2112 {Ftior Col 15+ seowpmci  SOWRSS  NA - Coldscase (TUENDT
EEEext-1.xlsx Months startin Prior Col 14+ Col Cel 7-Col41-  Cel15)/2 Program Program EEEext-1.xlsx EEEext-1xlsx  (Flow-Thru Col 16 + Col 17, 11810118 Col16-Col23  Col 22 - Col 24
‘AmortE’ wksht Octid 9 12+ Col 13 Col 14 " Monthly Pre Assumption Assumption - ‘AmortE' wksht  Transferred lo  + Col 18 + Col Monthly Pre Tax
Tax WACC TAG) 19+ Col 20 WACC
Annual
Summary
202 - - - 5,596,643 114,718 - 761,016 - 57471 - 1,302,408 114,718 - 1,302,408
2013 - - - 22,298,527 1,268,116 (758,222) 1,507,244 32,953 10,708 - 5,824,153 1,268,116 - 5,824,153
2014 - - - 32,051,841 3,150,685 (3.914,411) 2,142,835 (64,203) {1.137.972) - 9,808,160 3,150,685 - 9,808,160
2015 - - - 27,747,104 3,406,263 {5,174,358) 798,501 {156,226) {1,446,030) - 9,682,791 3,408,263 - 9,682,7H
2018 - - - 18,735,676 2,759,260 (4,883,054) 60,109 {71,959) (714,143) - 10,005,551 2,759,260 - 10,006,551
2047 - - - 9,825,172 1,683,523 (3,020,741) 8.949 (220,266) 507,395 - 11,429,541 1,683,523 - 11,429,541
2018 951,775 (951,775} - 3,388,277 596,205 (1,448,720} 7,920 (136,284) 631,761 - 8,729.413 603,64 (7.436) B,735,348
219 - - so- 539,681 155,680 {11,509} 3,692 (48,0923 610,059 - 3,918,188 155,680 - 3,918,188
2020 5,124 23,500 7,221 396 - 209,259 - 914.618 23,500 - 916,618
Oct 19 -
Sep 20 40,780 7,24 550 - 337,193 - 1,328,026 40,780 - 1,328,026



PSE&G Energy Efficiency Economic Extension Program

Attachment B
Page 74 of 100

Schedule $5-EEEext-2G

Gas Revenue Requirements Calculation . Page 1 of 2
Effective Datg _Prior Approved 1112058 1H1/20M8
Actual results through 9/30/2019 Monthly WACC 0.987670% 1.856000% 0,751400%
Income tax rate 40.85% 25.11% 28.11%
%] 3 (4) %) {6} &4} [} ] () 1
Program . Bogk Accumulated
fogram Invesiment [T Cost umyl Depreciglion  Defecred lncome Deferred Income,
Ipvesiment Costs Gross Plant  Amortization Amortizalion Amertization MNetPlani  TaxDepreciaion  Tax Basis Tax Tax
Monthly
Lalculations
Oet-18 - 30,674,811 283,527 - 28,195,894 2,478,976 - 152,135 (42,765) 226,947
Nov-18 - 30,674,871 264,497 - 28,460,391 2,214,481 . 137177 {38,560) 186,387
Dec-18 - 30,674,871 210,300 - 28,670,691 2,004,181 - 80,132 {25,338) 163,051
Jan-19 - 30,674,871 203,981 - 28,874,671 1.800,200 - 102, 905 {28.921) 134,124
Feb-19 . 30,674,871 194,757 . .29,069.428 1,605,443 - 97,861 {27,509} 106,618
Mar-19 - 30,674,871 188,368 - 29,257,797 1,417,075 - 92,698 {26,057) 80,558
Apr-19 - 30,674,871 177,202 - 29,435,000 1,239,871 - 84,073 (23.633) 56,925
May-19 - 30,674,871 158,199 - 29,593,199 1,081,672 - 65,744 {18.481) . 38,445
lun-18 - 30.674.871 135,878 - 29,729,077 945,784 - 46,534 (13.081) | 25364
Ju19 - 30,674,671 129,195 - 29,858272 816,599 - 40,130 (11,281) 14,083
Aug-19 - 30,674.8M1 113,935 - 29,972,208 702,664 - 36,405 (10,233} 3,850
Sep-19 - 30,674,871 102,742 - 30,074,949 699,922 - 27,948 {7.856) (4,006}
Oct19 - 30.6¥4.871 96,197 30.171,146 503,725 - 27,782 {7.810) {11.816)
Nov-1§ - 30,674,371 95,027 - 0,266,173 408,698 - 26,844 {7,548) {19,362}
Dec-19 . 30,674,871 53,495 - 30,219,668 355204 - 25475 {7.161) (26,523)
Jan-20 - 30,674,871 53,440 - 30,373,107 301,764 - 25,480 (7,187} (33.660)
Feb-20 - 30,674,871 49,963 - 30,423,070 251,801 - 22,024 (6,191} (39.871)
Mar-20 - 30,674,871 45,769 - 30,468,839 206,033 - 17.830 (5,012} {44,882)
Apr-20 - 30,674,871 44,337 - 30,513,176 161,695 - (2.993) a41 {44,041)
May-20 - 30,674,811 32,988 - 30,546,163 128,708 - (14,346) 4,033 {40,009}
Jun20 - 30,674,871 28,564 - 30,574,727 100,144 - {18,770) 5,276 {34,732)
Jul-20 - 30,674,871 20454 - 30,585,191 79,680 - {21,100) 5931 {28,801}
Aug-20 - 30.674.871 20,319 - 30,615,500 59,371 - {21,234} 5,969 (22,832)
Sep-20 - 30674971 1B,866 -SS- 30,634,366 40,505 - {22,688} 6,378 (16,455)
Program Prior Month + from Col § “AmortG' wkeht Prior Month + Col3-Col§ EEEext-1.xlsx EEEext-1.x1sx  (Col & -Col9)*  Prior Moath + Col
Assumption (Col 1+Col 2} {Col 4 +Col 5} h ‘AmortG' wksht  "AmonG'wksht  Income Tax Rate 10
(5 year (5 & 10 yr Amort) (Row 1573) (Row 1569)
amartization) {Row 1562}
Annual
Summary
2012 4,990,287 4,990,287 229928 - 229,928 4,760,360 3,878,345 179,112 1,511,545 1.511,545
213 13,066,590 18,056,817 1,970,06% - 2,199,889 15,856,888 10,867,167 1,691,341 3,830,026 5,341,570
2014 9,408,314 27,465,191 4,485,997 - 6,635,986 20,779,204 3,879,276 3,376,482 205,432 5,547,002
2015 3.080,708 30,545 899 5,783,790 - 12,469,776 18,076,123 1,666,136 4,137.596 {1.013,676) 4,533,326
2016 128,972 30,674,871 6,130,955 - 18,600,731 12,074,140 (127,563) 4,058,576 {1.710,039) 2,823,288
2017 - 30,674,871 5,908,046 - 24,505,778 6,169,094 - 381,769 {1.581,618) 1,241,671
2018 - 306,674,871 4,164,913 - 28,670,691 2,004,181 279 2,459,819 (691,377 163,051
2H9 - 30,674,871 1,648,977 - 30,319,668 355,204 - 674,399 {189,574) (26,523)
2020 - 30,674,871 351,184 - 30,670,852 4.019 - {86.715} 24,376 {2.147)
et 19-
Sep 20 - 559,417



Attachment B

Page 75 of 100
PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2G
Gas Revenue Requirements Galculation Page? of 2
Effeclive Date. Prior Approved 11142018 11112018
Actual cesults through /3072019 Monlhly WACG 0.087670% DL.856000% 0.751400%,
Income 1ax rale 40.85% 28.11% 28.11%
{12) (13) (14 (15} (16} ) {18 {19 {20) 21 (22) (23 (24 {25)
Excess Defemed Erogram. Excess Return Impact of Revenue
Reg Liab Excess Deferred  Excess Deferred, Return. lnvestment  agminjsirative. Gapacity Deferred Tax. Revenye Requirementat  "Changsin  Requirement at
Transfer Flow Thiu EndingBalance Netlnvestmeni Reguiremen!  Repayments' cosls Bevenue  Tax Agjusiment  Grossip Reguirements Current WACC WACC Previous WACG
Monthly .
Calgylations .
Qct-18 - 387,243 1,864,787 16,993 (67.624) 1433 24,856 - 258,685 16,993 - 258,686
Nov-18 (387,243) - - 2,026,004 14,618 {68,807) 840 22,880 - 234,028 16,653 (2,035) 236,063
Dec-18 - . 1,841,130 14,529 (6,500) 788 44,446 - 263,564 16,552 {2,023} 265,587
Jan-19 - - 1,666,076 13477 (6.678) 435 36,911 - 247825 13,177 247,625
Feb-19 - - 1,498,828 11,891 (6,678) 605 35,276 - 235,850 11,891 235,850
Mar19 - - 1,336,517 10,652 (197) 689 3733t . 236,844 10,652 236,844
Apr-19 - - 1,182,946 9,466 (197} 695 36,338 - 223.505 9,466 223,505
May-19 - - 1,043,227 8,364 103 a29 36,192 - 203,187 8,364 203,167
Jyn-19 - - 920,430 7.377 (197} 684 34,857 - 178,699 7,377 178,589
Jul-19 B B 802,516 6,473 (197) 274 34,748 - 170,494 €473 170,494
Aug-19 - - 698,814 5640 {199 341 30,238 - 149,957 5,640 149,957
Sep-19 . - 603,929 4,694 (197) 266 29,168 - 136,873 4,894 136,873
Oct-19 - . 515,641 4,208 {187) 300 26,674 - 127.180 4,208 127.180
Nov-19 - - 438,060 3,545 (t97) 300 26,563 - 125,257 3,548 125,257
Dec-19 - - 381,727 3,042 (2,131} 225 10,123 - 64,754 3,042 64,754
Jar20 - - 335,444 2,694 (197} 225 10,863 - 67,025 2,694 67,025
Feb-20 - - 201,672 2,356 {1973 225 10,847 - 63,194 2,356 63,194
Mar-20 . - 250,915 2,028 (197) 225 10,847 - 88,682 2,039 56,682
Apr-20 - - 206,737 1,716 (197) 225 18,430 - 54,610 1,716 64.510
May-20 - - 168,716 1,407 (197) 225 18,431 - 52,853 1,407 52,853
Jun-20 ' — 134,877 1,141 {157) 225 18,431 - 48,163 1,141 48,163
Jul-20 . - 108,492 914 5,502 225 18,431 - 45,607 914 45,607
Aug-20 . - 82,203 716 5,582 225 18,431 - 45,274 it 45,274
Sep-20 B p 6,960 523 {157 225 16,174 = 35,567 523 35,567
(Prior Col 15+ See WP.-55- N/A o {Prior Cel 15 + Col 7
Col 12/ 12 Months Prior Cat 14 +Col Col 7-Col11-  Col i5)/2 Program Program FEEext-1xisx  (Fiow-Thru 14+ Cols + Ckg 152 i ]
starting Oct18 12+ Col 13 Col 14 *Monthy Pre  Assumption  Assumption NIA ‘AmanG'wishl Transfeed o oy 11 7 0o 20 ¢ Mo;’,:,?,lﬁ‘?ax Col16-Cal23 Col22-Col24
Tax WACG {Row 1559) - TAG) WACC
Annual
Summary
2012 - - 3,248,814 72,242 {0) 287,616 35,094 - 624,879 72,242 - 624,879
2013 - - 10,515,318 660,848 (232,463) 702,723 101,008 - 3,202,177 660,848 - 3,202,177
2014 . - 16,232,202 1,456914 (1,663,232) 978,429 {362,406) B 4,875,702 1,456,914 - 4,875,702
-2015 - - 13,542,797 1,631,975 (2,593,360} 530,802 (654,129} - 4,699.077 1631975 - 4,699,077
2016 - B 9,250,362 1,356,649 (3,026.500) 79,628 (658,932) - 3,831,799 1,356,649 - 3,831,799
2017 - - 4,927,423 834755  {2.027.724) 4,448 3,836 - 4,720,361 834,755 . 4,720,361
2018 (387.243) - 1,841,130 310713 (850,410) 5,088 334,193 - 3,964,496 314,770 {4,057) 3,968,554
2018 . - 381,727 88,728 (16,964) 5,144 374,441 - 2,100,326 88,728 - 2,100,326
2020 6,167 14,048 9,190 2700 174,818 - 51,941
Oct 19~ :
Sep 20 24,299 7.257 2,850 204,262 - 798,085 24,299 - 798,085



Attachment B

Page 76 of 100
PSE&G Energy Efficiency Economic Extension Program ’ o Schedule SS-EEEext-3E
Electric Over/{{Under) Calculation
Tax Rate effective 40.85% 28.11%
Existing Rate / kWh {w/o SUT) 0.000048
Proposed Rate /kWh {w/o SUT) -0.000079
o (2) 2) 3) @ 5 (6) )] 8 ) (1% (1 {12}
ver { (Under) Rate Case Revenue Overf{Under)  OQver/{Under) Interést On Over f
Rec.m'n.ery Electric Revenue WACC Differential Requirement  Over/(Under) v " Interest Rate res ver X Cumslative
Bgé;‘l:::;g Revenues Reguirement Co ste Exclud:cng WACC Recovery ReooB:Ir;'niégdmg Avelggls;nMct;nmly (Annualized) &J::ﬁ;g:;gg Iniierest Rall-in Interest
ost
Monthly
Calcutations .
Sep-18 1,472,620 1,002,895 589,768 - 5B9,768 413,127 1,885,747 1,679,184 2.16% 2173 - 4,885
Oct-i8 1,885,747 921,853 571,192 - 571,192 350,661 2,236,408 2,061,077 2.19% 2,704 - 7,580
Nov-18 2,243,997 712,007 523,274 ’ (3.695) 526,969 . 185,128 2429125 2,336,561 - 2.36% 3,304 7,590 3,304
Dec-18 2,429,125 810,793 532,948 (3,741} 536,689 274,104 2,703,230 2,566,178 2.48% 3813 - 7,116
Jan-1% 2,710,666 838.015 503,292 j - 503,262 334,724 3,045,389 2,878,027 2.92% 5,035 - 12,151
Feb-19 3,045,389 735,056 462,576 - 462 576 272,479 3,317.868 3,181,629 2.78% 5,299 - 17,450
Mar-19 3,317,868 774,361 468,531 - 468,531 305,830 3,623,698 3,470,783 2.76% 5739 | B ' 23,188
Apr-19 3,623,698 649,134 421,610 - 421,610 227,524 3,851,222 3,737,460 2.88% 6,448 - 29,837
May-19 3,851,222 . 735611 373,349 - 373349 - 362.262 4,213,484 4,032,353 2.64% 6,377 - 36,014
Jun-19 4,213,484 826,763 331,566 - 331,566 495,197 4,708,681 4,461,082 261% 6,975 - 42,890
Jui-19 4,751,670 218415 311,000 - 311,000 (91.584) 4,660,087 4,705,878 2.52% 7104 42,990 7.104
Aug-19 - 4,660,087 198,407 272,929 - 272,929 (74,521} 4,585,565 4,622 826 2.50% 6,924 - 14,028
Sep-19 4,585,565 164,084 239,778 - 239,778 (75,714) 4,509,851 4,547,708 2.30% 6,266 - 20,204
Oct-19 4,530,146 {247,537) 214,934 - 214,934 {462,471) 4,067,675 4,298,910 2.30% 5,923 20,204 5,923
Nov-19 4,067 675 (236,994) 205,370 - 206,370 (442,364} 3,625,311 3,846,493 2.30% 5,300 - 11,223
Dec-19 3625311 (264,595) 113,253 - 113,253 {377.849) 3,247,462 3,436,386 2.30% 4,735 - 15,958
Jan-20 3,247 462 (283,874) 111,689 - 111,689 (395,664) 2,851,898 3,049,680 2.30% 4,202 - 20,161
Feb-20 2,851,808 (251,711) 104,281 - 104,281 (355,981) 2,495,906 2,673,902 2.30% 3,684 - 23,845
Mar-20 2,495,906 (262.408) . 97,936 - 57,936 (360,342} 2,135,865 2,315,735 2.30% 34 - 27.036
Apr-20 2,135,565 " {224,219) 109,233 - 109,233 (333,452) 1,802,112 1,968,838 2.30% 2,713 - 29,749
May-20 1,802,112 (247,035) 86,797 - 86,797 (333.832) . 1,468,280 1,635,196 2.30% 2,253 - 32,002
Jun-20 1,468,280 (293,003) 73,010 - 78,010 (371,013) 1.087,267 . 1,282,774 2.30% 1,768 - 33,769
Jul-20 1,097,267 (345,584) 71,735 - 71,735 {417,318) 679,949 888,808 2.30% 1,224 - 34,994
Aug-20 579,949 . {343.894) 71,344 - 71,344 (415.238) 264,711 472330 2.30% 851 - 35,644
Sep-20 264,711 {269,423) 63,444 - 63,444 (332,867} {68,156) 98,278 2.30% 135 - 35,780
See Revenue PSE&G CP/STD
{Prior Col 7)+  Forecasted kWh*  Requirements WahtAvg Rate  (Col 8 “ (Co19)/ ’ Prior Month + Col
(Col 11) Proposed Rate  Schegule for  ReVReqECel24 - Col3-Col4  Cal2-Col5  Cal1+Col&  (Col1+Cal7)/2 rom Previows.  12)'net of tax ra)te 10- Col 11

Details Month



PSE&G Energy Efficiency Economic Extension Program

Gas Over/(Under) Calculation

Aitachment B
Page 77 of 100

Schedule SS-EEEext-3G

Tax Rate effective 40.85% 28.11%
Existing Rate / Therms {w/o SUT) 0.000724
Proposed Rate /Therms {wfo SUTY -0.000369
(1) ) (3) (4 (8) (6} @ €3] 9 m (1) (12)
Owgéiéy:;er) Revenue R‘?‘C‘iggse Reii\iﬁar:'::nt *Qver / (Under} Over/ (Under) Over { (Under) Interest Rate Interast On Gver ) Cumulative
Beginning ~ CRSROVONUES o iviement  Differential  Excluding WACC  Recovery Recovery Ending Average Monthly  (annualizeay ¢ (Under) Average  Interest Ralk-in Interest
Balance Cost Cost alance alance Monthly Balance
Maonthly
Calculation - .
Sep-18 217,093 120,265 275,468 - 275,468 (155,203) £1,890 139,491 2.16% 181 - 4,491
Qct-18 61,890 233,007 258,686 - 258,686 (25,678) 36,212 49,051 2.18% 64 - 4,556
Nov-18 40,767 492,416 234,028 (2,035) 236,063 256,353 297,120 168,944 2.36% 239 4,556 239
Dec-18 297,120 639,023 263.564 _(2,023) 265,587 373,436 670,556 483,838 2.48% 719 - 958
Jan-19 674,613 757,377 247,825 - 247,825 509,552 1,184,165 929,389 2.92% 1,626 - 2,584
Feb-19 1,184,165 687,074 235,850 - 235,850 451,224 1,635,389 1,409,777 2.78% 2,348 - 4,931
Mar-19 1,635,389 821,149 236,844 B 236,844 384,306 2,019,695 1,827,542 2.76% 3,022 - 7.953
Apr-19 2,019,685 288,077 223,505 - 223,505 65,572 2,085,266 2,052,480 2.88% 3,641 - 11,494
May-19 2,085,266 173,014 203,187 - 203,187 (30,173} 2,055,093 2,070,180 2.64% 3,274 - 14,769
Jun-19 2,055,093 125,047 178,599 - 178,599 {53,552) 2,001,541 2,028,317 2.61% 3171 - 17,940
Jul-19 2,019,481 87,256 170,494 - 170,494 {103,238) 1,916,243 1,967,862 2.52% 2,971 17,940 2,971
Aug-19 1,916,243 56,485 149,957 - 149,957 (93,473) 1,822,771 1,869,507 2.50% 2,800 - 5,771
Sep-19 1,822,771 55,523 136,873 - 136,873 (80,350) 1,742,421 1,782,596 230% 2,456 - 8,227
Oct-19 1,750,648 (53,585) 127,180 - 127,180 __{180,765) 1,569,863 1,660,266 2.30% 2,288 8,227 2,288
Nov-19 1,569,883 {97,996) 125,257 - 125,257 (223,253} 1,346,630 1,458,257 2.30% 2,009 - 4,287
Dec-19 1,346,630 {143,216} 64,754 - 64,754 (207,970) 1,138,660 1,242,645 2.30% 1,712 - 6,009
Jan-20 1,138,660 (183,814) 67,025 - 67,025 (250,839) 887,821 1,013,241 2.30% 1,396 - 7,405
Feb-20 887,621 {162,733) 63,194 - 63,194 (225,926) 661,894 774,858 2.30% 1,068 - 8,473
Mar-20 661,894 {133.769) 58,682 - 58,682 __ {192,451) 469,443 565,669 2.30% 779 - 9,252
Apr-20 469,443 (81,441) 64,510 - 64,510 {145,952} 323,492 396,468 2.30% 546 - 9,799
May-20 323,492 {44,111} 52,853 - 52,853 (96,964) 226,528 275,010 2.30% 379 - 10,178
Jun-20 226,528 {31,423) 48,163 - 48,163 {79,586) 146,942 186,735 2.30% 257 - 10,435
Jul-20 146,942 (32,515) 45,607 - 45,607 {78,122) 686,820 107,881 2.30% 149 - 10,584
Aug-20 68,820 {32,167) 45,274 - 45,274 (77.442) (8,622) 30,089 2.30% 41 - 10,625
Sep-20 (8,622) (33,229) 35,587 - 35,587 {68.816) {77.438) (43,030) 2.30% {59) - 10,566
(Prior Col 7)+ . TOr€S38d 4144 CoI5+ RoyReqE Col TNS:tﬁﬁv(;PAEtTeD (Col8*(Col9) / Prior Month + Col
(Col 11) kWh * Col 16 + Col 17 24 Col3-Col4 Col2- Co1§ Col1+Col6  {Col1+Col7)/2 from Pravious  12)"net of tax rate 10 - Col 11

Proposed Rate | ¢of1g + Col
19+ Col 20

Month



PSE&G EEE Extension li Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 Oct 19 -
Sep 20
2 Sep-19
3 Sep-19
4 Oct 19 -
Sep 20
5 Oct 19 -
Sep 20
6
7
8
9
10
11
12

Revenue Requirements

{Over) / Under Recovered Balance
Qumulative interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)

Calculated Rate w/o SUT ($kWh or $/Therm)

Public Notice Rate wio SUT {$/kWh &r $/Therm)

Existing Rate w/o SUT ($/kWh or $/Therm)

Proposed Rate wfo SUT ($/kWh or $/Therm)
Proposed Rate w/ SUT ($lkWh or $Therm)
Difference in Proposed and Previous Rate

Resultant EEE Exiensicn 11 Revenue Increase / (Decrease)

Actual results through 9/30/2019

SUT Rate 6.625%

Electric

6,928,225
4,358,990
17,290
11,304,505
41,395,893
0.000273
0.000274
0.000046
0.000274
0.000292
0.000228

9,438,264

Gas

3,607,018
2,797,809
-10922
6,415,750
2,791,331
0.0022.98
0.002340
0.000202
0.002340

0.002495

©0.002138

5,967,865

Attéchment B
Page 78 of 100

Schedule SS-EEEXI-1

Source/Description
SS-2E/G, Col 22

- S8-3E/G, Cal 5
- 88-3E/G, Col 10

Line 1+ Line 2 + Line 3

(Line 4 / (Line 5*1,000)) {Rnd 6]

Line 7
(Line 9* (1 + SUT Rate)) [Rnd 6]
(Line 9- Line 8)

{Line 5 * Line 11 * 1,000)



PSE&G EEE Extension Il Program

Attachment B
Page 79 of 100

Schedule SS-EEEXII-2E

Electric Revenue Requirements Calculation Page 1 of 2
Effective Date  Pror Approved 1/1/2018 11142018
Actual Resulls through  9/30/2019 LMun‘lhly WACC 0.890370% U.?ES‘J‘SU%‘ 0.751400%
Ing. tax eale 40.85% 28.11% 2B.11%
) ) &) ) (5 G)] 7 @ @ (10) (1)
Program Book Accumulated
Program Capitalized IT - Investment IT Cost Accumulated Depreciation  Deferred Income Deferred
Investment Costs Gross Plant Amorlization Amortization Amortization Net Plant ‘Tax Depreciation Tax Basis Tax Income Tax
Monthly
Calculation -
Oct-18 2,461,107 - 53,717,325 636,781 3,795 11,098,300 42,621,025 197,236 448,356 {70,540) 8,126,780
Nov-18 523,673 - 54,240,898 643,014 3,795 11,743,109 42,497,789 (1.505,545) 430,384 {544,150) 7,582,590
Dec-18 733,301 - 54,974,198 651,744 3,795 12,388,648 42,575,550 10,721 430,464 (117,880) 7,464,600
Jan-19 219,153 - 55,193,352 " 654,353 3,795 13,066,798 42,136,555 (881,500) 419,941 {365,835) 7.098,765
Feb-19 126,763 - 55,320,115 655,862 3,795 13,716,454 41,603,661 129,104 421,450 {82,163) 7,016,612
Mar-19 23,668 - 665,343,763 . 656,144 3,795 14,376,392 40,967,390 26,099 421,732 {111,212) 6,905,400
Apr-19 57,745 - 55,401,568 656,832 3,795 15,037,019 40,364,549 60,216 422,419 (101,815) 6,803,685
May-19 88,980 - 55,400,528 667,591 3,795 16,698,705 39,791,823 (543,203) 415,924 {269,611) 6,533,974
Jun-19 134,124 - 55,624,652 650,487 3,795 16,361,988 39,262,665 136,555 417,620 (78,979) 6,454,995
Jul-19 12,229 - 55,636,882 659,633 3,795 17026416 38.611.466 {122,337) 416,035 {151.335) 6,303,660
Aug-19 177,002 - 66,813,884 661,740 3,795 17,690,951 38,122,932 212,174 450,883 {67,101} 6,236,658
Sep-19 96,927 - 55,910,811 662,804 3,795 18,367,641 37,653,170 99,358 419,206 (89,935) 6,146,624
Oct-19 612,000 - £6,522,811 670,180 3,795 19,031,615 37,491,196 (175,241) 417,181 ~ (166,530) 5,980,094
Nov-19 288,653 - 56,811,464 673,616 3,795 19,709.027 37,102,438 {924,725) 406,144 (374,107 5,605,987
Dec-19 117,125 - 56,528,589 675,010 3,795 20,387,832 36,540,757 {287.173) 402,606 {193.922) 5,412,065
Jan-20 44,362 - 56,972,958 675,639 3,795 21,067,166 35,905,792 (1.042,772) 390,256 (402,824) 5,009,240
Feb-20 24,076 - 56,997,034 675,825 3,795 21,746,787 35,250,247 (94,095} 389,110 (135,829) _ 4,873412
Mar-20 869,566 - 57,866,619 686,177 3,795 22,438,750 35,429,860 {178,232) 386,962 (158.876) 4,714,536
Apr-20 450,743 - 58,317,363 891,543 3,795 23,132,008 35,185,265 452,926 392,328 17,034 4,731,570
May-20 3,611 - 58,321,173 691,589 3,795 23,827,482 34,493,601 5,993 392,373 {108,612) 4,622,958
Jun-20 960,391 - 59,281,564 703,022 3,795 24,534,299 34,747,265 962,573 403,807 157,069 4,780,027
Jul-20 4,371 - 59,285,935 703,074 3,795 25,241,169 34,044,767 (382,134) 368,231 (219,642) 4,560,386
Aug-20 135,885 - 59,421,820 704,692 3,795 25,949 656 33,472,165 138,067 440,849 (73,868) 4,486,518
Sep-20 247,854 - 69,669,674 707,642 3,795 26,661,093 33,008,531 260,036 403,800 {43,223) 4,443 295
184 of each .
y . See WP-55--
Program ~ SSeWP-SS- o Month + (Cott FHOr84Months - See WP-SS- oo\ o EEEXIHxs  SeeWPSS- oua colg)e  Prior Month +
Assumgtion  CEEXIF1xls +Cal2) fram Col 1 EEEXIAS (o cosy  CO13-CO1B e when L EEEIRs e Tex Rale Col 30
Annual (Tyear ‘AmonE’ wksht ‘AmortE" wksht
Summary amaortizalion}
2015 1,174,327 - 1,174,327 18,175 - 18,175 1,156,152 1,174,327 18,175 472,288 472,288
2016 16,001,622 188,932 20,354,881 988,621 14170 1,030,966 19,323,815 15,205,962 674,859 5,891,008 6,363,296
2007 25,293,051 38,780 45,686,712 4,200,523 40,695 5,272,184 40,414,528 - 17,575,126 3,402,801 5,789,395 12,162,691
2018 9,287, 487 - 54,974,198 7,080,922 45,542 12,398,648 42,575,550 1,948,420 5,144,006 (897,908) 7,464,600
2018 1.054,391 - 56,928,588 7,043,642 45542 20,387,832 36,540,757 {2,270,577) 5,031.221 (2,052,536) 5,412,065
2020 3,096,665 - 60,025,254 8,367,336 45,542 28,800,711 31,224,544 287,553 4,768,743 {1,259,663) 4,152,402
et 19- 3,758,663 8,257,910 45,542

Sep 20



PSE&G EEE Extension Il Program

Attachment B
Page 80 of 100

Schedule SS-EEEX|I-2E

Electric Revenue Requirements Calculation PageZof 2
Effeclive Dalg Prior Approved 2018 11742018
Actual Results through  9/30/2019 Monthly WACG 0.890370% 1.765730% 0.751400%
lnc, tax rate 40.85% 28.11%T 281 1%‘
(2 (13) (14) 15 (18) (1n 18 (19) 20 (21 (22) (23) (24) (25)
; Tax Adjustment Revenue
Program Fixed Excess Retumn Impactof  Requirement
Excess Deferred Excess Deferred  Excess Deferred Return Investment Administrative  Net Capacity Deferred Flow Revenue Requirerment at  Change in at Previous
Reg Liab Transfer Transferio TAC  Ending Balance  Nellnwvestment  Requirement Repayments Allowance Revenue Tax Adjustment Thru Requirements  Previous WACC  WACC "WACC
Maonthly
Calculation
Qct-18 - - 3,790,093 30,704,182 227,870 {240,250) 127,240 14,434 (18,780) - 751,080 227,870 - 751,090
Nov-18 - (3,790,093) - 34,915,199 246,632 (250,081} 127,240 12,139 (13,160) - 769,479 254,234 {4,702) 774,181
Dec-18 - - - 35,110,950 263,098 (336,816) 127,240 {1,740) (43,692) - 663,619 268,106 (5.017) 668,636
Jan-18 - - - 36,037,790 263,540 (317.686) 127,240 (1,101} (31,077 - 699,073 - - 699,073
Feb-19 - - - . 34,587.049 261,581 {347,647) 127,240 {2,251} {42,792y - B55,787 - - 655,787
Mar-19 - - - 34,061,990 257,914 (390,731) 127,240 (2.386) (69,639) - 692,338 - - 592,338
Apr-19 - - - 33,560,964 254,059 {333,688) 127,240 (618) (37.334) - 670,286 - - 670,286
May-19 . - - 33,257,849 251,038 (342,557 19,787 (2.239) (37,848} - 549,967 . - 549,867
Jun-19 - - - 32,807,670 248,208 (362,217) 19,787 (1.727) (45,538) - 621,798 - - 521,798
Jul-19 - - - 32,307,808 244,639 (335,110} 19,787 5273 {34,259} - 563,719 - - 563,719
Aug-19 - - - 31,886,374 241,178 (549,234) 19,787 77 (130,826) - 247,157 - - 247,167
Sep-19 - - - 34,406,547 237,792 (341,100) 19,787 {2,433} (36,641) - 544,094 - - 544,004
Oct-19 - - - 31,511,102 236,382 {361,195) 19,787 783 (40,822) - 528,880 - - 528,880
Nov-19 - - - 31,496,451 236,719 (358,354) 19,787 892 (34,052) - 542,404 - - 542,404
Dec-18 - - - 31,128,692 235,283 (349,664) 19,787 753 {268,761) - 556,203 - - 556,203
Jan-20 - - - 30,896,551 233,029 (348,634) 19,787 753 (23,287 - 560,081 - - 560,981
Feb-20 - - - 30,376,835 230,204 (348,726) 18,787 1,170 (22,763) - 559,294 - - 559,204
Mar-20 - - - 30,715,324 220,523 {346,605) 19,787 753 (17,046) - 576,386 - - 576,308
Apr-20 - - - 30,453,695 229,812 {335,739) 19,787 892 (12,797) - 597,204 - - 97,204
Way-20 - - - 20,870,733 226,639 (328.735) 813 753 (10,058} - 584,796 - - 584,796
Jun-20 - - - 29,967,238 224,811 {324,934) a3 - 8.572) - 598,935 - - 598,935
Jul-20 - - - 29,484,381 223,360 (322,137) 813 - (5,669) - 603,236 - - 803,236
Aug-20 - - - 28,085,647 219,672 {317,315) 813 - {3,784) - 607,874 - - 607,874
Sep-20 - - - 28 565,288 216,219 (314,028) 813 . (2.499) - 611,943 - - 611,943
See WP-SS- | Tﬂi? EbZT {Prior Cal 15 + Proarem  Fixed See WP-S5- NIA Cold + Col 5+ (Pg:lr 1%;:’1: +
EEEXIH s oM MBISe o Col14+Col Cai7-Col - Col15)/2 o4 dani wed NelCapacy ~ EEEXI-1as  (FlowThu Col18+Caii7+ 50 % % Col16-Col  Col22-Col
‘AmorlE' wksht rete ADIT and 12+ Col 13 Col 14 * Monthly Pre Ivestment - Administralive Revenue ‘AmortE' wksht  Transferred tlo  Col 18 + Col 19 + t To23 24
Anpual refunded Tax WACC Repaymients Allowance TAC) Col 20 Monthly Pre Tax .
Summary through TAC - WACC
2015 - - - 663,864 4,864 - 1,297,608 - - - 1,320,847 2618 - -
2016 - - - 12,960,619 412,904 (310,225) 1,946,712 - {119,009) - 2.943173 52,240 - -
2017 - - - 28,261,837 1,850,324 (1,591,920 1,946,712 (64,721} (520,382)] - 5,871,230 157,826 - 2,025033
2018 3,790,093 3,790,093} - 35,110,950 2,678,458 {2,925,640) 1,666,824 35841 (368,797) - 8,213,150 242632 {8,719) 8,222,869
2019 - - - 31,128,692 2,968,341 _{4,389,182) 667,256 (4,368) {559,627} - 6,671,605 253,608 - 6,671,605
2020 - - - 27,072,142 2,659,341 (3,977,295) 85,652 4322 {130,270) - 7.054,628" 222,831 - 7,054,628
Oct19- - 2,741,652 (4,056,084} 142,574 8721 (210,111 - 6,928,225 - 6,928,225

Sap 20



PSE&G EEE Extension Ul Program

Attachment B
Page 81 of 100

Schedule S5-EEEXI-2G

Gas Revenue Requirements Calculation Page 10f2
Effeclive Date Prior Approved 1772018 11142018
Actual Results through  9/30/2019 [ Monthiy WACC 1.890370% 0.765730% 0.751400%1
Inc. tax rate 40.85% 28.11% 28.11%
) (2) & (4} (5 8) [£4] (8) (9} (1) (1
Programp Book
Program Capitatized 1T Invesiment IT Cost Accymulated Depreciation  Deferred Income Deferred
Investment Cosls Gross Plant Amortization Amordization Amorization Plan! Tax Depreciation Tax Basis Tax Incame Tax
Monthly
Calculation -
Oct-18 1,649,249 - 20,335,315 348,070 1,625 5,566,094 23,769,222 139,033 244,433 {29,628) 4,511,587
Nov-18 410,278 - 20,745,594 352,954 1,625 5,920,672 23,624,922 {1,073.671) 231,630 (366,920) 4,144,667
Dec-18 550,907 - 30,296,501 359,512 1,625 6,281,809 24,014,692 (41,877) 231,111 (76,737) 4,067,930
Jan-19 146,897 - 30,443,398 361,261 1,825 6,644,605 23,798,703 {587,452) 224,105 (228,120) 3,839,801
Feb-19 103,715 - 30,547,113 362,408 1,625 7,008,815 23,538,298 104,756 225,340 (33,896) 3,805,905
Mar-18 19,134 - 30,566,247 362,723 1,625 7,373,183 23,193,084 20,175 225,568 {57,736} 3,748,169
Apr-19 46,370 - 30,812,617 383,276 1,625 7,738,063 22 874,554 47,419 226,120 {50,235} 3,607,934
May-19 61,992 - 30,674,609 364,013 1,625 8,103,701 22,570,907 {360,021} 221,821 {163,559) 3,534,375
Jun-19 108,296 - 30,782,904 365,303 1.625 8,470,629 22,312,276 109,336 223,11 (31,982) 3,502,393
Jul-19 9,594 - 30,792,409 365417 1,625 8,837,670 21,954,829 {101,450) 221,891 {90,891) 3,411,502
Aug-i9 121,212 - 30,913,711 366,880 1,625 9,206,155 21,707,556 123,976 225,057 (28,414) 3,383,088
Sep-19 67,988 - 30,981,699 367,669 1.825 9,575,448 21,406,250 £9,029 224143 __(43.603) 3,339,486
Qct-19 450,500 - 31,442,199 373,151 1,625 9,950,225 21,491,974 {64,907} 223,358 {81,031) 3,258,454
Nov-18 198,632 - 31,640,631 375,516 1,62% 10,327,365 21,313,465 (795,081} 213,880 (283,619) 2,974,835
Dec-19 81,536 - 31,722,367 376,487 1,625 10,705,477 21,016,890 {188,6786) 211,623 {112,446) 2,862,340
Jan-20 34,541 - 31,756,508 376,598 1,625 11,083,999 20,672,909 (690,741) 203,389 [251,340) 2,611,000
Feb-20 18.588 - 31,775,497 377,119 1,625 11,462,743 20,312,754 (78.947) 202,438 (79,007) 2,531,902
Mar-20 683,546 - 32,459,042 386,257 1,625 11,849,625 20,609,418 {15,520} 202,242 {61,213) 2,470,690
Apr-20 368,133 - 32827176 369,639 1,625 12,240,888 20,586,287 365,067 206,624 45,663 2,516,352
May-20 2,540 - 32,829,716 389,670 1,626 12,632,183 20,197,533 3475 206,655 (_57,1 14} 2,459,238
Jun-20 741,820 - 33,574,536 368,501 1,625 13,032,308 20,539,228 742,754 215,486 148,215 2,607,453
Jul-20 2,914 - 33,574,450 398.535 1,625 13,432,468 20,141,982 (314,168} 211,735 (147,831] 2,458,622
Aug-20 92,253 | - 33,666,703 399,634 1,625 13,833,726 19,832,977 93,188 212,833 . (33,832) - 2,425,990
Sep-20 166,426 - 33,833,129 401,615 1,625 14,236,966 19,598,163 167,360 214,814 (13,339} 2,412,650
See WP-55- ' P . Ses WP:SS- See WP-55-  See WPSS-
Program ~ EEEXl-1.xés  Prior Month + {Csl from Col 1 EEEXil-1.xls Prior Month + (Col Col3-Col 6 EEEX|I-1.xIs EEEXI-t,xls  Daferred Income  Prior Month +
. Assurption  '[TCap-G' wksht 1+Ceol 2) (Pyear "AmortG' wksht 4+Col 5) ‘AmortG' wkshl  ‘AmortG' wksht Tax Col 10
S:::::ry (Cos12) amorfzation) {Row 1573} (Row 1569)
2015 783412 - 783,412 12,498 - 12,498 770,916 783,412 12,496 314,919 314,919
2016 8,815,064 80,875 9,679,351 451,707 6,066 470,269 9,209,681 6,824,849 413,332 2,619,023 2,933,942
2017 13,269,036 16,600 23,664,086 1,991,265 17,420 2,478,854 21,186,032 10,364,089 1,677,106 3,548,633 6,482,575
2018 6,631,515 - 30,296,501 3,783,360 19,495 6,281,800 24,014,692 1,370,948 2,768,696 (392,907) 4,067,930
2018 1,425,866 - 31,722,367 4,404,173 19,495 10,705,477 2,016,890 1,622,814} 2,666,017 {1.205,590} 2,862,340
2020 2,388,055 - 34,110,422 4,725,728 19,495 15,450,700 18,659,722 431,937 2,520,221 {587,017) 2,275,323
Qct19- 2,854,430 - 4,642,022 18,495 '

Sep 20



PSE&G EEE Extension Il Program

Aitachment B
Page 82 of 100

Schedule SS-EEEXN-2G

Gas Revenue Requirements Calculation Pags 20f 2
Effective Dale  Priar Approved 1172078 111112048
Actual Results through  9/30/2019 Monthly WACC 0.890370% 0.765730% 0.751360%
Inc. tax rate 40.85% 28.11%] 28.11%
(12} {13) {14) (15) (18) (17) (18} (19) (20 (21} {22) {23) {24} (25)
Exgess Excess Program Fix Tax Adjustment . Relum Impact of Revenue
Defarred Req Deferved Excess Deferrad Retum Invesiment Adminislrative  Net Capatily Excess Deferred Ravenue Reguirament at Change in Reguirement at -
Ligb Transfer Transferio TAC Ending Balance  Netlnvestment Reguiremen{ — Repayments — Allowange Revenup,  Tax Adjusiment  Flow Thru Reguirements  Previous WACC ~— WACC Previous WACC
Monthly \ :
Calculation
Oct-18 - - 2,024,738 17,235,806 126,891 {110,002) 72,509 - {1,889) - 437,113 126,891 - 437,113
Nav-18 - (2.021,738) - 19,680,255 138,604 {115,937} 72,500 - 2,142 - 452,586 141,339 (2.645) 455,231
Dec-18 - - - 19,846,762 148,879 {185,295) 72,500 - 21,612) - 375,614 151,718 (2,839) 378,453
Jan-19 - - - 19,958,802 143,926 (171,194) 72,500 - {12,674) - 401,452 - - 401,452
Feb-19 - - B 19,732,383 149,120 {193,331) 72,509 . {21,330) - 371,088 - - 371,088
Mar-19 - - - 19,444,915 147,189 (214,027) 72,509 - {29,423) - 340,596 - - 340,596
Apr-19 - - - 19,176,620 145,101 {181,087) 12,508 - _[16,543) - 384,850 - - 384,880
May-19 - - - 19,038,532 143,567 (192,521) 11,278 - {19,044) - 308,916 - - 308,916
Jun-1g - - - 18,800,883 142,180 (197,731} 11,278 B {21,081} - 301,580 - - 301,580
Jul-19 - - - 18,543,327 140,336 {193,595) 11,276 - {18,942) - 306,117 - - 306,117
Aug-19 - - - 18,324 468 138,512 (384,861) 11,276 - {94,404} - 38,008 - - 39,008
Sep-19 . - - 18,066,765 136,722 {191,785) 11,276 - {18,234} - 367,273 - - 307,273
Cct-19 - - - 18,233,520 136,380 (212,633) 11,276 - (23,936) - 285,664 - - 285,864
Nov-19, - - - 18,338,630 137,402 (212,483) 11,276 - {19,247) - 204,089 - - 204,089
Dec-19 - - - 18,354,551 137,106 {213,009) 11,276 - {18,190) - 295,294 - - 205,204
Jan-20 - - - 18,061,509 136,065 (215,036) 1,276 - (15,602) - 265,226 - - 205,226
Feb-20 - . - - 17,780,851 134,661 (218,766) 11,276 - (15,820} - 292,095 - - 292,085
Mar-20 - - - 18,138,728 134,650 (216,654) 11,276 - (12,518) - 303,034 - - 303,934
Apr20 - - - 18,069,935 136,036 {216,083} - 11,276 - {12,295) - 310,198 - - 310,199
May-20 - - - 17,738,295 134,552 {215,714} 463 - (12,151) - 298,424 - . 208,424
Jun-20 . - - - 17,931,774 134,012 (215,514} 463 - (12,072} - 307,014 - - 307,014
Jul-20 - - - 17,682,360 133,802 (215,367) __483 - {10,534} - 308,524 - - 308,524
Aug-20 - - - 17,406,987 131,831 {215,113} 453 - [10,435) - 308,004 - - 308,004
Sep-20 - - - 17,183,513 129,957 {214,940} 463 - (10,368) - 308,352 - - 308,352
- 3 B {Prior Col 15+ :
g e 12112 prioe Gol 14 +Gol - Gal 7-Gol 11+ oy szs ' [ogem | Ted A EeEXlL 1o (FIva’fI’hru Coranc 17+ e eoie.Cass Colzi.Gasd
"AmontG' wksht MOMIS Stting s Lot 13 Col 14 *Monthlypre  Lvestmen e - ‘AmoitG'wksht  Transferredta  Col 18+ Cobtg+ | 1HETNIE Col18-C0 0122 - Co
Annual QOct18 Tax WAGC Repayments Allowance {Row 1589) TAC) Col 20 onwicg ax
Summary
2095 - - - 455,897 2,405 - 730,568 - - - 755,469 - - 755,469
2016 - - - 6,275,139 179,691 {27,279) 1,108,352 - 11,852 - 1,731,589 - - 1,731,589
2017 - - - 14,703,457 . 858,755 (332,129) 1,105,352 - {379) - 3,641,284 296,127 - 3,641,284
2018 2,021,738 (2,021,738} - 19,946,762 1,447,180 {1,298,420) 049,856 - (103,330} - 4,798,142 1,452,655 {5,484} 4,803,626
2018 - - - 18,154,551 1,703,549 [2,558,256) 380,244 - (313.,048) - 3,636,157 - - 3.536,157
2020 - - - 16,384,399 1,583,297 {2,635,934) 48,808 - (160,680) B 3,560,714 - - 3,580,714
ot 19 - 1616732 (2.579310) 81,247 . (173.168) . 3,607,018 . - 3,607,018

Sep 20



Aftachment B

Page 83 of 100
PSE&G EEE Extension Il Program Schedule S5-EEEXIL3E
Electric Over/(Under} Calculation
Tax Rate effective 40.85% 28.11%,
Existing Rate / kWh (wio SUT) 0.000046
Proposed Rate { kWh {wio SUT} . 0.000274
n 2 3) (4 (5} (6) N (8} ©) (10 {11 (13
Revenug .
Dver / {Under) Requirgment. Over/ {Under) Qver/ (Under) nlarest On Qver f
wvery Beginnij . Revenue Rate Case WACC  Excluding WACT Qver { (Under} Recavery Ending  Av nihl Interest Rate (Under) Average Gumulative
Balanga Electic Revenues Reguirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance  [nterest Roli-In Interest
Ocl-18 (1,320,795) 467511 751,090 - 751,080 (283,579} {1,604,374) {1.462,585) 2.19% (1,919) (7.837)
Nov-18 (1,612,012} 375579 768,479 {4,702} 774,181 {338,602} {2.010.613) (1,311,312) 2.36% (2.561) (7.637) (2,561}
Dec-18 (2,010,613) 427,833 862,619 (5,017) 668,636 (241,003} (2,251,616) (2,131,115 2.48% (3.166) - {5.727)
Jan-19 (2,241,897) 441,991 699,073 699,073 (257,081} (2,498,975} (2,370,438} 2.92% (4.147) - (9,874}
Feb-19 (2.498,079) 387,688 655,787 - 855,767 {268,099} (2,767,078} (2,633,028) . 2.78% (4,385) - {14,250}
Mar-19 (2,767,078} 408,418 592,338 - 592,338 (183,919) (2,850,097} (2,859.037] 2.76% (4,727} - {18,986)
Apr-18 (2,950,997} 342,370 670,286 - 670,286 (327,916) (3,278,913) {3.114,955) 2.88% (5.374) - (24,361)
May-19 (3,278,913} 387,980 549,857 . 549,867 {161.686) {3,440,799) {3,259,858) 264% {5.314) - {29,675)
Jun-18 {3.440,799) 436,056 521,798 - 521,708 (85.741) {3,526.541) {3,483,670) 251% (5,447} - {35.122)
Jul-19 (3,561,662) 210,273 563,719 - 563,719 {353,445) {3,915,108) {3,736,385) 2.52% (5,644) (35,122) (5.644)
Aug-19 {3,915,108} 180,140 247457 - - 247,157 . (57,017} (3.972,124) (3.943.616) 2.50% (5908} - {11,550}
Sep-19 (3.572,124) 157,228 544,004 . 544,004 (386,866) (4,358,950} {4,165,557) 2.30% (5,740) - {17,730)
Oct-19 (4.376,280) 858,546 528,880 - 528,880 329,666 (4,046,644 {4,211,447) 2.30% {5,803) {17,290 (5.803)
Nov-19 (4,046,614} 821,980 542,404 - -542,404 279,575 {3,767,029) (3.806,826) 2.30% (5,383} - {11,186)
Dec-19 (3,767,039} 917,711 556,203 - 556,203 361,508 {3.405,531) (3,586,285) 2.30% {4,942} - {16,128)
Jan-20 {3.405,531) 984,577 560,951 - 560,981 423,596 {2,981,935) {3,193,733) 2.30% 4,401} - {20,528)
Feb-20 (2.981,935) 873,022 550,204 - 550,294 313,728 (2,668,207) (2,825,071} 2.30% (3.893) - (24,421}
Mar-20 (2,668,207) 910,117 576,368 - 576,386 333,731 (2,324,476) (2,501,341) 2.30% (3.447) - (27.867)
Apr20 (2,334,476) 777.671 597,294 - - 597,294 180,378 (2,154,098} (2,244,287 2.30% {3,092 - (30,960}
May-20 (2,454,008) 856,805 584,796 - 584,796 272,009 (1,662,089} (2,018,004) 2.30% (2,78%) - {33,741)
Jun-20 {1,882,080) 1.016,238 508,935 - 538,935 417,304 (1,464,786} {1,673.437) 2.30% (2,306] - (36,046}
Jui-20 (1,464,786) 1,198,606 603,238 T - 603,236 565,371 (869,415} (1,167,100 230% (1.608) N (37.655)
Aug-20 (869,415) 1,192,746 807,874 - 607,874 584,672 {284,543} (576.979) 2.30% (795) - (38,450}
Sep-20 (284,543) 934,455 811,943 . 611,943 322,512 37,970 {123,287) 2.30% (170) - (38,619)
Ses Revenue :
. ; PSE&G CP/STD . .

{Priar Gol 7) + (Cal 11} Fg:ﬁ';i‘:g;:: e RevRagECol24  Col3-Col4 Col2-Col 5 Col1 +Cals  (Coi1+Cal7)/2  Wght Avg Rl rom 1‘2(;‘:; o:(?a?: 2 o ;"1"0”";_‘;"’ =

Details



PSE&G EEE Extension 1l Program
Gas Over{{Under) Calculation

Attachment B
Page 84 of 100

Schedule SS-EEEXI-3G

Tax Rate effective 40.85% 28.11%
Existing Rate { Therms (w/o SUT) 3 0.000202
Proposed Rate /Therms {wio SUT) 5 0.002340
0] (2 3 4 {5 (6) (" {8) (9) {10) (11} (12)
Revenue
Over / (Under] Requirement Over [ (Under) Qverf(Unde Inte n Gver {
Recovery Revenue Rate Case WACC  Excluding WACC Over [ (Under) Recovery Ending,  Average Monthly Interest Rate {Under) Average Cumufative
Beginning Balance  Gas Revenues Reaguirergent Differentiat Cosi Cost Recovery Balance Bsalance {Annualized) Monthly Balance  Interes] Roll-In Interest
Monthly
Calculations
Oct-18 {1,597,719) 165,179 437,113 - 437,113 (271,934) {1,860,653) {1,733,686) 2.18% (2,275} {9,801}
Nov-18 {1,879,454) 344,052 452,586 {2,645) 455,231 {111,180) {1,990,634) {1,935,044) 2.36% (2,736} (9.801} (2,736)
Dec-18 {1.990,634) 446 486 375.614 (2,839) 378,453 68,033 (1,922,601} {1,956,617) 2.48% {2,907) - (5,643)
Jan-19 {1.917,117) 529,181 401,452 - 401,452 127,729 {1,789,388) (1.853,252) 2.92% (3,242) - (8.885)
Feb-19 {1,789,388) 480,059 371,088 - 371,088 108,971 {1,680,417) (1,734,902} 2.78% {2,689) - (11.774)
Mar-19 (1,680,417} 433,598 340,595 - 340,536 93,402 (1.587.015) (1,633,716) 276% {2,701) - 14,475)
Apr-13 (1,587,015) 201,978 384,880 - 384,880 (182,902) {1,769,917) (1,678,466) 2.38% (2,896} - {(17.371)
May-18 (1.769,917) 120,885 308,916 - 308,916 {188,030 {1,957,948) (1,863,832) 2.64% (2,948) - (20,319)
Jun-19 (1.957,948) 87,370 301,580 - 301,680 {214,210) (2,172,158) (2.065,053) 2.61% (3.229) - (23,548)
Jul-19 {2,195,706) 18,765 308,117 - 306,117 {287,352) (2,483,058} (2,339,382} 2.52% (3,532} {23,548) {3,532}
Aug-19 - {2.463,058) 15,760 39,008 - 39,008 (23.249) {2,506,307) {2,494,682)} 2.50% (3.736) - (7.268)
Sep-19 (2,506,307) 18,770 307,273 - 307,273 {291,503) {2,797,809) {2,652,058) 2.30% (3.654) - (10,922)
Oct-18 (2,808,731) 339,809 285,864 - 285,864 53,945 {2,754,787) (2,781,750) 2.30% (3.833) {10,922) {3,833)
Nov-19 (2,754,787) 621,436 204,089 - 294,089 327,347 (2,427,440) (2,591,113} 2.30% (3.570) - {7.403)
Dec-19 {2,427.440} 908,199 295,284 - 295,294 612,905 {1.814,534} {2,120,987} 2.30% {2,922} - {10,326)
Jan-20 {1,814,534) 1,165,653 295,226 - 205,226 870,427 (944,108) {1,379,321) 2.30% (1,901} - {12,226}
Feb-20 {944,108) 1,031,965 292,095 - 292,095 739,870 {204,238). {574,173) 2.30% (7o1) - (13.017)
Mar-20 (204,238) 248,291 303,934 - 303,934 544,357 340,119 67,941 2.30% 94 - (12,924)
Apr20 340,119 616,457 310,199 - 310,199 206,259 546,378 443,248 2.30% 611 - (12.313)
May-20 546,378 279,731 288,424 - 298,424 {18,693} 527,684 537,031 2.30% 740 - {11,573}
Jun-20 527,684 199,269 307,014 - 307,014 (107,746} 418,939 473,812 2.30% 653 - {10,920)
Jul-20 419,939 206,196 308,524 - 308,524 (102,328) 317,610 368,774 2.30% 508 - (10,412}
Aug-20 17,610 203,988 308,004 - 308,004 {104,016) 213,595 265,602 2.30% 366 - (10,046)
Sep-20 213,595 T 210721 308,352 - 308,352 {97.630) 115864 64,779 2.30% 227 - {9,819)
See Revenue PSE&G CP/STD -
{Prior Col 7)+ (Col Forecasted kWh Requirerents RevReqE Col 24 Col3- Col 4 Col 2- Col5 Col1+Col6 (Col1+Col 772 \n::g:‘iggﬂlzz'lse 1(2():Pnle(t uf(gr;l rga}t; CZT?I?-,E:?‘I:

11) Proposed Rate

Schedule for
Details

Monih



PSE&G EE 2017 Program
Proposed Rate Calculations

($'s Unless Specified)

Line
1

2

10
11

12

Date(s)
Oct 19 -
Sep 20

Sep-19

Sep-19

Oct 19 -
Sep 20
Oct 19 -
Sep 20

Revenue-Requirements

(Over)} / Under Recovered Balance
Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)

Calculated Rate w/o SUT ($kWh or $Therm)
Public Notice Rate wfo SUT {$/kWh or $/Therm)
Existing Rate w/o SUT ($/kWh or $/Therm)
Proposed Rate w/o SUT ($/kWh or $/Therm)
Proposed Rate w/ SUT {$/kwh or $/Therm)
Difference in Proposed aﬁd Previous Rate

Resultant EE 2017 Revenue Increase / {Decrease)

Attachment B |
Page 85 of 100

Schedule SS-EE17-1

Actual resuits through 9/30/2019
Current SUT Rate 6.625%

Electric | Gas Source/Description
8,331,679 5,808,143 S§8-2E/G, Col 23
748,552 305,682 - $8-3E/G, Col 7
{13.546) (23.790) . - 8S-3E/G, Col 12
9,066,685 6,020,036 'Line 1+ Line 2 + Liﬁe 3
41,395,893 2,791,331
0.000219 (5.002182 ‘(Line 4] (Line 5*1,000)) [Rnd 6]
0.000175 0.001840 Line 6
0.000089 2.000902
0.000175 0.001840 Line7
0.000187 0.001962 (Line 9 * (1 + SUT Rate)) [Rnd 6]
0.000086 0.000938 (Line 9 - Line 8)
3,560,047 2,618,268 {Line 5 * Line 11 *1,000)



Aftachment B

Page 86 of 100
PSE&G EE 2017 Program Schedule S5-EE17-2E
Electric Revenue Requirements Calcutation ) Page 1 of 2
- : Effective Date: Previcus 1112018 i1iizoin ’
i Monthly WACC effective 0.867910% 0.743280% 0.751400%
Actual results through 9/30/2019 Inc. tax rate effective 40.86% . 28.11%) 28.11%
m (2) {3 (4 (5 (&) . 7 8) (8) (10 (113 12) (13} (14)
Program : Bogk. Accumulated  Excess Deferred.
Prooram Capilalized IT. Investment T Gost Accumulated Depreciation Deferred Income Deferred Income Req Liab Excess Deferred, Excess Deferred
Invesiment Cosls Gross Plant Amailization  Amorlization Amorjization MetPlant  Tox Depreciation — Yax Basis Jax Tox Transfer Teangferto TAC  Ending Balance
Monthly . .
Calculation
Sep-17 - - - - - - - - - - - - - -
Oct17 - - - _ . - - - - - . - - -
MNov-17 - - - - - - - - - - - - - -
Dee-17 . - - - - - - - - - - - - - —
Jan-18 - - - - - - - - - - - - - -
Feb-18 69,667 - 69,667 - 829 - 829 ’ 62,838 69,667 829 19,350 19,350 - - -
Mar-18 - - 69,667 829 - © 1,659 68,008 - 829 {233) 19,117 - - -
Apr-18 9,442 - 79,408 942 - 2,601 76,509 9442 942 _2,389 21,507 - - -
May-18 277,028 - 356,137 4,240 - . 6,840 349,297 277,028 4,240 76,681 98,187 - - -
Jun-18 405,827 - 761,964 2071 - 15,911 746,053 405,827 9,071 111,528 209,715 - - -
Jul18 142,936 - © 804,900 10,773 - 26,684 878,216 142,938 10,773 37,151 246,867 - - -
Aug-18 830,648 - 1,735,548 20,661 - 47,345 1,688,203 550,247 17,323 148,805 396,671 - - -
Sep-18 2,238,973 - 3,974,521 47.316 - 94,661 3,879,860 2,088,646 42,188 575,256 971,931 - - -
Gcl-18 747,180 - 4,721,701 56,211 - 150,872 4,570,830 335,012 46,224 82,303 1,054,234 - - -
Naov-18 1,121,433 - 5,843,134 69,561 - 220,433 5,622,701 1,041,948 58,628 276411 1,330,645 - : - -
Dec-18 2,564,302 - i 8,407,436 100,089 - 320,51 4,086,915 2,411,360 87,335 653,283 1,983,928 - - -
Jan-18 1,277,247 - 5,664,683 115,294 . - 435,815 6,248,868 1,089,504 100,308 278,063 2,261,861 - - -
Feb-18 1,038,912 - 10,723,895 127.662 - 563,477 10,160,118 916,523 111,216 226,372 2,488,363 - - -
Mar-19 1,217,350 - 11,940,945 142,154 - 705,631 11,235,314 1.048,319 123,708 280,189 2,748,553 - - -
Apr-1g 1,002,505 - 12,943,450 154,088 - 850,720 12,083,730 797,143 133,198 186,635 2,935,188 - - -
May-19 T 813,529 - 13,756,979 163,774 - 1,023,493 12,733,486 573,538 140,025 121,860 3,057,048 - - -
Jun-19 1,570,113 - 15,327,002 182,465 B 1,205,959 14,121,133 T 1,478,366 157,625 371,260 3,428,308 - - -
Jui-19 2,638,628 - 17,965,720 213 878 - 1,415,836 16,545,883 2,638,628 189,037 686,580 4,116,888 - - -
. Aug-19 2,712,060 - 20,677,779 245,164 - 1,666,000 - 19,011,778 2,354,372 228,467 598,134 4,715,042 - - -
Sep-19 2,636,018 - 23,313,798 277,545 - 1,943,546 21,370,252 2,151,517 242,566 536,606 5,251,648 - - -
Oct-19 2,314,204 - 25,628,002 305,095 - 2,248,641 23,379,361 1,810,677 264,121 434,737 5,686,385 - - -
Nov-19 2,588,067 - 28,216,068 335,906 - 2,584,546 25,631,522 1,383,537 280,592 310,038 5,996,423 - - -
Dec-18 3,583,224 - 31,799,293 378,563 - 2,963,109 28 836,183 2,258,787 307,482 548,512 6544935 - - -
Jan-20 929,237 - 32,728,529 389,625 - 3,352,735 28,375,795 821,911 317,267 141,856 6,686,791 - - : -
Feb-20 591,250 - 33,319,779 396,664 - 3,748,399 20,570,381 300,958 320,850 {5,589} 6,681,202 - - -
Mar-20 534,179 - 33,853,958 403,023 - 4,152,422 28,701,636 77,563 321,773 {68,648} 6,612,654 - - -
Apr-20 1,168,612 35,022,570 416,935 - 4,569,357 30,453,213 996,717 333,639 186,381 6,798,045 - - -
May-20 1,312,288 36,334,858 432,558 - 5,001,915 31,332,943 862,835 343,911 145,870 £944 815 - - -
Jun-20 554,039 - 36,888,807 - 435,154 - 5,441,069 31,447,828 {408,535} 339,035 (210,437) 6,734,378 - - -
Jul-20 2,575,200 - 39,464,097 - 469,811 - 5,810,879 33,553,217 1,972,558 362,518 452,583 7.166,961 - - -
Aug-20 757,063 - 40,221,160 478,823 - 6,389,703 33,831,457 492,163 368,377 34,796 7,221,757 - - -
Sep-20 1,164,663 - 41,365,823 492 688 - 6,882 391 _ 34,503,432 62,494 369,121 {86,193) 7,135,564 - - -
s B4 of each
ea WP.55- ; Prior 84 Months See WP-58- See WP-55- -
Program  EE17-1xlsx  PriorMonth+ ' oo Col1 | EEI7-lxisx  PriorMonth +(Cald o0 oo EE17-1xIs (Cal$ -Cal9)*  Prior Month + NA NA NIA
Assumpton  ‘IfCap-E  (Col1+Cal2) (;"ye:r "AmonE’ +Cal 5) -La 'AmarE' wksht Income Tax Rate Col 10
whsht amartizatinnt whsht
Annual
Summary
2017 = z = B B B B - B = B - B -
2018 8,407.436 - 8,407 436 320,521 - 320,821 8,086,915 7,336,113 278,282 1,983,928 1.983,928 - - -
2019 23,391,857 - 31,799,293 2,642.588 - ) 2,963,109 28,836,183 18,501,908 2,276,342 4,561,007 5,544,935 - - .
2020 12,757,316 - 44,556,608 5.464.377 - 8.427 487 36,129,122 8,079.243 4,244,475 1,077,981 1,622,918 - - .
Qcti9- .

Sep 20 18,072,026 4,938,846 -




Attachment B

Page 87 of 100
PSE&G EE 2017 Program Schedule S$-EE17-2E
Electric Revenue Requirements Calculation Page 20f 2
Actual results through 9/30/2019
{15) {16} {17} {18) [19) {20) 21) (22) (23) {24) {26)
Evalyation / [T
Program Fixed Residential Data Tax Adjustment Raturn Impack of Revenug
Investmant Administrative Analyties ! Smart Net Capagity Excess Defarred Revenue - Requirement af Change in Requirement at
Netlnvestment  Retumn Requirement  Repayments Allgwance Themosiat Revenue Tax Adjustment Flow Thru Requirements  Pravious WAGC Pravious WACC
Monthly
Calculation
Sep-17 - - - - 330 - - - . - . -
Oct-17 - - - 228,872 4943 - - - 228,872 - - 228,872
Nov-17 - - - 228,872 2,838 - - - 228872 - - 228,872
Dec-17 - - - 228872 17477 - - - 228,872 - - 228,872
Jan-18 - - - 227,237 13,350 - - - 227,237 - - 227,257
Feb-18 49,487 184 - 227,237 6,310 - - - 228,250 184 - 228,250
Mar-18 48,891 366 - 227,237 24,067 - - - 228,432 366 - 228,432
Apr-18 550062 386 - 227,237 13,983 - - - 228,565 386 - 228,555
May-18 251,109 1,138 - 227,237 50,361 - - - 232,615 1,138 - 232615
Jun-18 536,337 2,926 - 227,237 " 18,129 - - - 239,235 2,926 - 238,238
Jui-18 £31,350 4,340 {1,785} 227,237 34,813 - (698) - 239,867 4,340 - 239,867
Aug-18 1,291,531 7,146 {2,007} 227,237 211,409 - 521 . - 651,206 7,146 - 651,306
Sep-18 2,907,930 15,607 {7.639) 227,237 99,033 - {982) 380,572 15,607 - 380,672
Cct-18 3,516,596 23,876 {14,121) 227,237 {26,687) - {1,618} - 264,900 23,876 | - 264,900
Nov-18 4,292,056 29,337 (18,310 227,237 {1,169) - {2,865) - 303,771 28,020 37 303,454
Dec-18 6,102,987 39,052 (33,720) 227,237 20,438 - (8,198) - 344,900 38,632 422 344,478
Jan-19 6,086,877 49,179 (70,187) 265402 4,223 485 (21,583) - 342812 48,647 - 342,812
Feb-19 7,671,755 55072 {31,881} 265,402 5,082 6,281 (6,035) - 422 452 54,477 - 422 452
Mar-19 8,486,761 60,708 192,580) 265,402 4,065 2,187 (28,991) - 352,914 60,052 - 362,914
Apr-19 9,148,543 66,256 {71,437) 265,402 8,909 3,217 (19,764) - 406,671 65,540 - 406,671
May-19 3,676,438 70,725 . {61,693) 265,402 5,571 2,488 (14,837) - 431,430 69,961 - 431,430
Jun-19 10,692,825 76,527 {112,712} 265,402 20,070 2,529 {34,359) " 309,823 75,700 - 399,923
Jul-19 12,428,995 86,869 65,575 265402 8,108 __7,280 (15,928} - 500,033 85,930 - 500,033
Aug-19 14,296,737 100,409 (46,488) 265,402 41,078 2,815 {10,476} - 588,904 99,324 4 698,904
Sep-19 16,118,604 114,270 (34,097) 334,063 19,024 1.226 376 - 712,489 113,036 - 712,489
Oct-19 17,692,976 127,030 {66,490) 334,063 54,801 © 44 {9,877) - 744,567 125,657 - 744,567
Nov-19 19,635,059 140,242 (71,087} 334,083 54,801 49 (6,168) - 787,807 138,726 - 787,807
Dec-19 22 291,248 157,517 (81,5449} 334,063 54,801 44 {4,093) - 839,347 165,815 - 839,347
Jan-20 22,880,004 168,991 {109,752} 204,768 17.364 - (14,621) - 656,373 167,165 - 656,373
Feb-20 22 889,179 171,237 {134,212) 204,766 17,364 - {22,835} - §32,984 169,387 - €32,984
Mar-20 23,088,982 172,740 (137,154) 204,766 17,364 - {21,875} - 638,825 170,873 - 638,825
Apr-20 23,654,268 175614 (143,942) 204,766 20416 - {23,713} - 650,076 173,717 - 650,076
May-20 24,388,128 180,495 (153,462] 204,766 20418 - {25.343) - 658,429 178,545 - 59429
Jun-20 24,713,450 184,475 {158,237} 204,766 20,416 - (22,726) - 667,848 182,481 - . 667,848
Jul-20 26,366,256 191,906 {167,638} 204,766 12,599 - (23,538) - 687,849 189,833 - 687,849
Aug-20 26,609,700 195,031 {185,608) 204,766 12,599 - (20,389) - 680,222 166,880 - 680,222
Sep-28 27,367,868 202,794 {197,562} 204,766 12,589 - (26,933) - 586,352 200,602 - 666,352
(Pnorfzoll‘l;. +Col Program Fixed Net Capacit See VM;I:;E-EEW— NIA Col 4 +Col 5 + Gaol
Col7-Cortt ., P2 ivestment Administrative ot e Aot wksht 13 + Col 14 + Col 15 Col 23+ Gol 25
¥ Repayments Allowance +Col 16 + Col 17
WACC
Annual
M3l
2047 - - - 686,617 25,384 - - - 686,617 - - 686,617
2018 6,102,987 124,360 (77.581) 2,726,847 463,978 .. (13,858) - 3,569,651 123,621 739 3,568.912
2019 22,291,248 1,104,804 (803,706) 3,450,468 281.433 28,536 {171,835) - 5,539,348 1,092,865 - 6,639,348
2020 28,506,205 2,213,375 {2,030,276) 2,457,188 205.695 - {316.857) - 6,053,493 2,248,808 - 8,063493
Oct19- -
Sep20. 29072072 (1,606,732} 2,845,081 315,541 138 {233,287) 8,331,679 8,331,679




PSE&G EE 2017 Program

Attachment B
Page 88 of 100

Schedule SS-EE17-2G

Gas Revenue Requirements Calculation Page 1 of 2
Monthly WACC cffective 0.857910% 0.743280% 0.751400%
Actual resulls through 9/02018 Ing. tax rate effective 40.85% 28.41%] 28.11%
(1 2] 3 43 (5) {6} {7 8 8) (10 (1) {12) [13) 14
Program Bogk Accumulated i
rogram Capitalized IT Investnrent T Cost Accurmulated Deprecigtion  Deferred Income  Defemed Incoma_  Excess Deferrad  Excess Deferred  Excess Deferred
Invesiment Cosis Gross Pian] Amgriization Tzatiol Amerization Net Plant Tax Depreciation ax Basls Tax Tex Reqliab Trapsfer JTeansferto TAC  Ending Salange
Monthly
Calculation
Sep-17 - - - - - - - - - - - - - -
Oct-17 - - - - - - - - . - - - - -
Nov-17 - - - - - - - - - - - - . .
Dec-17 - - - - - - - - - - - - - -
Jan-18 - - - - - - - - - - - - - -
Feb-18 37,513 - 37,513 447 - 447 37,066 37,513 447 10,419 10419 - - -
Mar-18 - - 37,513 447 - B93 36,620 - 447 (126) 10,294 - - -
Apr-18 4,362 - 41,875 499 - 1,392 40,484 4362 499 1,085 11,380 - -
May-18 29410 - 71,285 949 - 2,240 69,045 29410 B49 8,029 19,408 - - -
Jun-18 66,323 - 137,608 1,638 - 3879 133,729 66,323 1,638 18,183 37.5M - - -
Jul-18 14,167 - 191,775 1.807 - 5,685 146,089 14,167 1,807 3474 41,066 - - -
Aug-13 286,506 - 438,280 5218 - 10,903 427378 271,748 5,042 74971 116,037 - - -
Sep-18 1,242,428 - 1,650,708 19,651 - 30,554 1,620,154 1,204,516 19,381 333,141 449,178 - - -
Cct-18 722,944 - 2,373,652 28,258 - 58,812 2,314,840 701,462 27,732 189,385 638,563 - - -
Nov-18 1,143,516 - 3517,168 41,871 - 100,683 3416485 1,138,333 41,298 308,658 947,222 - - -
Des18 1,406,402 - 4,923,570 58,614 - 159,297 4,764,273 1,033,768 53,602 275,525 1,222,746 - - -
Jan-19 1,194,059 - 6,117,629 72,829 - 232,126 5,685,503 1,184,177 67.700 313,842 1,536,588 - - -
Feb-19 561,626 - 6,679,254 78,615 - 311,641 6,387,613 555,183 74,309 135,174 16871,762 - - -
Mar-19 821,180 - 7.500,434 89,291 - 400,932 7,099,502 812,336 83,980 204,741 1,876,503 - - -
Apr-19 297,379 - 7,797,842 92,631 - 493,763 7,304,049 286,570 87,391 55,988 1,932,492 - - -
May-18 516,35t - 8,314,163 98,978 - 592,741 7,721,422 503,719 93,388 115,344 2,047,836 - - -
Jun-18 784,070 - 9,098,242 108312 - 01,053 8,397,188 BUrATT 100,382 136,922 2,184,759 - - -
Jul-19 984,256 - 10,082 498 120,030 - 821,083 8,261,415 084,256 112,008 245,163 2429923 - - -
Aug-19 1,364,472 - 11,446,969 136,273 - 957,357 10,488,613 1,245,646 128,613 342,108 2,772,030 - - -
Sep-19 1,694,819 - 13,141,789 156,450 - “1,113,806 12,027,982 1,669,319 147,986 427,647 3,199,677 - - -
Oct-19 1,218,109 - 4,359,898 170,951 - 1,264,758 13.075,140 435419 153,169 79,31 3279,017 - - -
Noy-13 1,580,771 - 15,810,669 189,413 - 1,474,370 14,436,498 891,057 163,777 204,439 3,483,456 - - -
Dec-19 3,634,059 s 19,444 727 231,485 - 1,705,655 17,739,072 3,010,107 199,612 799,030 4,273,486 - - -
Jan-20 623,946 - 20,068,673 238913 - 1,944,568 18,124,105 618,297 206,972 115,623 4,389,110 - - -
Feb-20 718,811 - 20,787,485 247,470 - 2,192,038 18,595,447 421,324 211,988 58,644 4,447,954 - - -
Mar-20 490,277 - 21,277,762 253,307 - 2,445,345 16,832,417 (212,471} 209,459 {118,604) 4,329,349 - - -
Apr-20 1,233,431 - 22,511,192 267,990 - 2,713,335 19,797,857 1,224,383 224,035 261,198 4,610,547 - - -
May-20 1,349,830 - 23,861,022 284,060 - 2,997,395 20,863,627 664,535 231,946 121,601 4.732.148 - - -
Jun-20 637,926 - 24,493,048 291,654 - 3,289,049 21,209,899 263,110 235,078 7,680 4,740,028 - - -
Jui-20 2,134,599 - 26,833,547 317,086 - 3,606,115 23,027,432 1,076,072 247,888 232,603 4,972,831 - - -
Aug-20 585,759 - 27,219,306 324,039 - 3,930,154 23,289,152 (59,651) 247174 (86,250} 4,886,581 - - -
Sep-20 707,130 - 27,926,436 s 3f32 4?18 - 4,262,612 236863824 {580.425) 240,268 (230,697) 4,655,884 - - -
of ead
o See WP-SS- Prior 84 Months  S5¢ WP-SS- Seo WP-SS- . o
. ngra!n EE17-1x18x Prior Month + (Col 1 + Col from Col 1 EIE1T-1 .xl'sx Priar Menth + {Col4 + Col3-Cols . EE17—:1.xIs {Col8 - Col 9) Prior Month + Col NA NA WA
Assumption 1TCap-E wkshi 2) (Tyear Am::i Col 5) ‘ArnoriE’ wisht Inzome Tax Rate 10
amartizatinnl
2017 B N . B B B - B B B B - B B
2018 4,623,570 - 4,023 570 150,207 - 59,297 4,764,273 4,502,601 152,739 1,222,746 1,222,746 - - -
2019 14,521,158 - 10,444,727 1,546,358 - 1,705,855 17,739,072 12,265,269 1,412,405 3,050,740 4,273,488 - - -
2020 10,629,418 - 30,074,147 3,802,035 - 5,307,600 24,766,456 4,907,323 2,807,714 590,200 4,863 688 - - -
Cct18-Sep . —== —
20 3,148,806 -
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PSE&G EE 2017 Program Schedule SS-EE17-2G
Gas Revenue Requirements Calculation - Page 2 of 2
Aclual results through er302018
{15} (18) {17} {18) {19} (20} {21) 122) {23) {24) (25) {28)
Evaluation /1T
Fixed Residential Data Tax Adjustment Return Impact of Revenus
Return Program Investiment.  Administrative  Analyties / Smarl, Excess Deferred, Revenue Requirementat  Changein  Requirement st
Net Investment Requirement n Allgwance - Thermostat CostQffsets Tax Adiusiment Elow Thne Requicements  Previous WACC WACC vious W
Monthly
Calguylation
Sep-17 - - : - - 177 - - - - - B -
Oct-17 - - - 141,244 2,661 - - - 141,244 - - - 141,244
Nav=17 - - - 141,244 1,419 - - - 141,244 - - 141,244
Dec-17 - - - 141,244 9,410 - - - 141,244 - . 141,244
Jan-18 . - - 140,235 1189 - - - 140,235 - - 140,235
Feb-18 26,647 99 - 140,235 3,897 - - - - 140,781 -89 . 140,781
Mar-18 26,326 197 - 140,235 12,927 - - - 140,878 197 - 140,878
Apr-18 29,104 2068 - 140,235 7,530 - - - 140,939 208 - 140,939
May-18 45,636 293 - 140,235 33,809 . - - - 141,376 293 - 141,376
Jun-18 96,138 542 - 140,235 9,762 - - - 142415 542 - 142,415
Jul-18 105,024 748 (94} 140,238 16,608 - (37} - 142,659 748 - 142,659
Aug-18 311,341 1,547 {108) 140,235 253,724 - 27 - 505,625 1,547 - 505,625
Sep-18 1,170,976 5509 {402) 140,235 117,172 - (52) - 282,113 5,508 - 282,113
Oct18 1,678,277 10,582 {743) 140,235 {25,342) - {85y . - 152,504 10,6682 - 152,804
Nov-18 2,469,264 15,575 {964) 140,235 {2,453) - {152} - 194,112 15,406 168 193,044
Dec-18 3,541,527 22583 {1,775) 140,235 9,410 - 1,266 - 230,033 22,339 244 229,789
Jan-1% 4,348,915 29,644 {3,694) 163,787 4170 - 561 - 267,298 ' 29,324 - 267,298
Feb-19 4,695,851 33,981 (7,754) 163,787 7,641 - {996} - 276,174 33,614 - 276174
Mar-189 5,222,968 37,265 {10,950) 163,787 5,202 - (2,205) - 282,491 35,862 - 282,491
Apr-19 5,371,557 35,804 {9,B36) 163,787 5,607 - (1,719) - 290,474 39,374 - 290,474
May-19 5,673,586 41,497 {9.323) 163,787 6,709 - (1,460} - 300,168 41,048 - 300,158
Jun-18 6,212,430 44,656 {12,009) 163,787 23,632 - (1.585) - 326,764 44,173 - 326,754
Jul-19 6,837.493 49,006 {9,528) 163,787 4,244 - {624} = 326,915 48476 - 326,915
Aug-19 7,717,583 54,661 {11,719) 163,787 22,338 - - {1,587} - 363,753 54070 - - 363,753
Sep-18 8,628,308 62,163 {11,083) 208,161 9,664 - {1.018) - 422349 61,491 - 422,345
Oct-19 9,796,123 69,972 {9,546) 208,161 29,808 - 3221 - 470,267 89,218 - 470,267
Nov-19 10,953,043 77,955 {9,788) 208,181 29,508 - 6,197 - 499,445 Tz - 499,445
Dec-19 13,465,686 H.741 {22,941) 206,161 29,508 - 3492 - 539,448 90,749 - 538,446
Jan-20 13,734,956 102,193 {34,364) 126,367 9,350 - (948) - 441,510 101,088 - 441,510
Feb-20 14,147,493 104,785 {43.223) 126,367 9,350 - {3,027) - 441,693 103,622 - 441,693
Mar-20 14,503,068 107,640 {43,379) 126,367 9,350 - 183 - 453,468 106477 - 453,468
Apr-20 15,187,310 111,547 {48,438) 126,367 10,883 - {1,753} - 466,707 110,341 - 466,707
May-20 16,131,479 17,868 {60,251) 126,367 10,693 - {3,182} - 475652 116,393 . 475,652
Jun-20 16,469,871 122,483 {60,502) 126,367 10,883 - {1.535) - 489,460 121,160 - 489,460
Jul-2¢ 18,054,602 129,708 {72,025) 126,367 6,784 - {1,113} - 506,788 128,307 . 506,788
Aug-20 18,402,571 136,970 {78,372} 126,367 6,784 - {591) - 515,197 135489 - 515,197
Sep-20 19,007,940 140,551 {96,115} 126,367 8,784 - {1,635} - 508,511 139,032 - 508,511
{Priar Col 12 + Col Fixed See WP-33-EE17- Col 4 +Col 5 + Col
12)72 Program Investment - 1xlsx NIA 13+ Col t4 +Col 16
Col7- Col11 * Monthly Pre Tax Repayments Ac‘lkr:'llg\\l;t;t:e Input “AmmonE" wiksht ol 18 +Cal 17 + Col16=-Col24 Col23-Col24
WACC . Col 18
2017 - - - - 423,732 13,669 - - - 423,732 - - 423,732
2018 3,541,527 57,879 (4,083) 1,682,819 443,521 - [£]:1:) - 2,354,070 57,487 412 2,383,657
2019 13,465,588 832,344 (128,151) 2,134,942 177.822 - 2269 - 4,365,564 625,511 - 4,385,584
2020 19,002,770 1,510,840 {600,202) 1,516,405 110,759 - (41,401) - 5798,236 1,494,315 - 5,798,236
Oct19-Sep

20 1313179 (578,944) 1,756,786 169,907 {690). 5,808,143 5,608,143
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PSE&G EE 2017 Program . Schedule SS-EE17-3€
Electric Over/{Under) Calculation .

Tax Rale effective 1/1/18 28.11%

Previous Tax Rate 40.85%

|Existing Rate / kWh (wio SUT) 0.0000689

Proposed Rate [ kWh fw/o SUT} 0.000175

(n (2} (3) (4) ] (6) (7} (8 (9) {10} (11 (12}
Revenue -
Qver / {Under) Rate Case Requirement Over/ {Under Over [ {Under} Interest On Over
Recovery Beginning Electre Revenye WACC Excluding WACC Over [ (Under) Recovery Ending.  Average Monthly Interest Rate  {Under) Average Cumulative
Monthi Batance Revenues Reguirement Differential Cost Cost Recovery Balance Balance [Annualized)  Monthly Balanca Interest Rell-In Interest
onthly i
Calculation '
Sep-17 - 307,283 - - - 307,265 307,265 153,632 1.13% 36 . - 86
Oct-17 307,265 272.33¢ 228,872 - 228,872 48,467 355,731 331,498 1.13% 185 270
Nov-17 355,731 260,404 228,872 - 278,872 31,532 387,263 371,497 1.13% 207 - 477
Dec-17 387,263 314,278 228,872 - 228,872 82,406 469,669 428,466 1.42% 300 - T
Jan-18 459,669 321.733 227,237 - 227,237 94.496 564,165 516,917 1.42% 440 - 1,217
Feb-18 564,165 273.297 228,250 - 228,250 45,046 609,211 586,688 - 1.42% 409 - 1,716
Mar-18 609,211 246,162 228,432 - 228,432 57,736 666,947 638,079 1.75% 669 - 2,385
Apr-18 666,847 264,318 228,565 - 228,565 35,753 702,700 684,823 2.20% 903 - - 3,287
May-18 702,700 287.314 232,615 - 232,815 54,700 757,389 730,049 2.08% 910 - 4197
Jun-18 757,399 318,875 239,235 - 239,235 78,640 837,039 797.218 2.08% 993 - 5,191
Jul-18 837,039 383,518 239,867 - 239,867 148,651 985,690 911,365 2.16% 1179 - 6,370
Aug-18 985,690 404.229 651,306 - 651,306 {247.076) 738,614 862,162 2.19% 1,13 - 7,501
Sep-18 738,614 318,777 380,572 - 380,572 {61,795) 676,819 707,716 2.16% 916 - 8,417
Oct-18 676,819 293,047 254,900 - 264,900 28,117 704,936 520,878 2.19% 806 - 9,323
Nov-18 704,938 287412 303,771 317 303,454 (36,042} 668,684 686,915 2.36% 971 - 10,294
Dec-18 668,894 304,475 "344,900 422 344,478 {40,003} 628,891 648,893 2.48% 964 - 11,258
Jan-19 628,152 314,648 342,812 - . 342,812 {28,914} 600,038 614,095 2.92% 1,074 - 12,333
Feb-12 600,028 276,034 422,452 - 422,452 (146,419} 453,619 526,629 2.78% B77 - 13,210
Mar-19 453,619 290.784 352,914 - 352,914 {62,121) 391,499 422559 2.78% 698 - 13,909
Apr-19 391,499 243.768 406,671 - 496,671 {162,903) 228,585 310,047 2.88% 5356 - 14,444
May-19 228,595 276,242 431,430 - 431,430 {155,188) 73,408 151,002 264% 239 - 14,683
Jun-18 73408 310472 390,923 - 309,923 {82,451} {16,043} 28,682 261% 45 - 14,727
Jul-18 {16,043) 406,833 500,033 .- 500,033 {53,200} {109.243) (62,643) 2.52% {95} - 14,633
Aug-19 {109,243} 367.08G 598,904 - 598,904 (231.024) (340,268) (224,755} 2.50% {337) - 14,296
Sep-19 {340,266) 304203 712,489 - 712,489 ___ {4D8,266) {748.552) {544.409) 2.30% {750) - 13,546
Ccet-19 {735,0086) 548,341 744,567 - 744,567 {196,226) (931,232) (833,119) 2.30% {1,148} 13,546 {1,148)
Nov-19 . (931,232} 524,987 787,807 - 787,807 {262,820) {1,194,052) {1,062,642) 2.30% {1.464) B (2,612)
Dec-19 (1,194,052} 586,129 839,347 - 839,347 (253,218) {1,447,269) [1,320,660) 2.30% {1,820) - {(4.432)
Jan-20 {1,447,269) 628,836 656,373 - 656,373 (27.537) {1,474,806) (1,461,038} 2.30% {2,013 - (6,445)
Feb-20 __(1,474,806) 557,587 532,984 - 632,984 {75,397) 1,550,204} {1,512,505) 2.30% {2,084) - {8.529)
Mar-20 {1,550,204) 581,279 638,825 B 638,825 (57,546) {1,607,749) {1,578,976) 2.30% (2,176) - (16,705}
Apr-20 (1,607,749} 496,688 650,076 - 650,076 {153,388} {1,761,138) {1,684,444) 2.30% {2,321) - {13.026)
May-20 {1,761,138) 547,230 659,420 - 650,429 (112,200} {1,873,337) {1,817.238) 2.30% {2,504) - {15,530)
Jun-2¢ (1,873,337) 649,057 667,848 - 667,848 {18,791} {1,892,128) {1,882,733) 2.30% + {2,594) - {18,124}
Jul-20 {1,892,128) 765.533 687.849 - 687,849 77.684 (1,814,444) {1,853,286) 2.30% {2.554) - (20,678}
Aug-20 (1,814,444) 761,790 680,222 - 550,222 81,568 {1,732,875) {1,773,659) 2.30% (2,444) - (23,121}
Sep-20 (1,732,875} 596,823 686,352 - 686,352 (89,529) {1,822,404) 1,777,640 2.30% {2,449) - (25,571}
N See Revenue See Revenue Y Prior Month +
Prior Col7) + {Col  Forecasted kWh  Requirements Requirements {Col 8 *{Col 9
( 1) ) *Proposed Rate  Schedule for Scheduke for Col2-Cal & Col1+Cal6  {Col1+Col7)/2 12)netof tax rate Col o -c
Details Details



PSE&G EE 2017 Program
Gas Overf(Under) Calculation

Attachment B
Page 91 of 100

Schedule $S-EE17-3G

Tax Rate effective 1/1/18 28,11%
Previous tax rate 40.85%
Existing Rate / Therms (w/o SUT) 0.000902
Proposed Rate fTherms (wio SUT) 0.001840
m 2) (3) 4 (5) () 1G] ()] 9 (10) {1 (12
i Revenue
Over / {Under) Rate Case Requirement Over { {iInder) Over { (Under} Interest On Qver /
Recoyery Beginning Revenye WACC Excluding WACC Over/(Under) ° RegoveryEnding  Average Monihly Interesi Rate {Under) Average Cumulative
Balance Gas Revenues Reguirement  Differential Cost Cost Recovery Balance Balance {Annualized) Monthly Balance  Inferest Roll-in Interest
Monthly
Calculations
Sep-17 - 129,531 - - - 129,531 129,531 64,765 1.13% 36 - 36
Oct17 129,631 31.447 141,244 - 141,244 (59,802) 69,728 99,620 1.13% 55 - 92
Nov-17 69,728 199,833 141,244 - 141,244 58,589 128,317 99,023 1.13% 55 - 147
Dec-17 128,317 419,902 141,244 - 141,244 278,658 406,975 267,646 1.42% 187 - 334
Jan-18 406,975 457 456 140,235 - 140,235 317,221 724,186 565,586 1.42% 481 - 815
Feb-18 724,198 339,011 140,781 - 140,781 198,230 922 426 823,311 142% 700 - 1,516
Mar-18 922,426 348.370 140,878 - 140,878 207,492 1,129,918 1,026,172 1.76% 1,076 - 2,591
Apr-18 1,129,918 282,360 140,939 - 140,938 141,424 4,271,338 1,200,628 - 2.20% 1,682 - 4474
May-i8 1,271,338 84,732 141,376 - 144,376 {56,644} 1.214 895 1,243,017 203% 1,549 - 5,723
Jun-18 1,214,685 113,594 142,415 - 142,415 {28,821} 1,185,874 1,200,284 2.08% 1,496 - 7.218
Jul-18 1,185,874 137,302 142,659 - 142,659 {5,355) 1,180,518 1,183,198 2.56% 1,631 - 8,749
Aug-18 1.180.518 97.041% 505,625 - 505,625 {408,584) 771,934 976,226 2.19% 1,281 - 10,030
Sep-18 771,934 87,045 232,113 - 282,113 {215,068) 556,866 664.400 2.48% 480 - 10,890
Oct-18 556,866 129,857 152,804 - 152,904 {23,007) 533,859 545,363 248% 716 - 11,6806
Nov-18 533,859 285415 194,112 168 193,944 94,471 628,331 581,095 2.36% 822 - 12,427
Dec-18 628,331 a74.285 230,033 244 229,789 144,496 772,828 700,579 248% 1,041 - 13,468
Jan-19 772,414 443,607 267,298 - 267,298 176,309 848,723 860,569 2.92% 1.506 - 14,973
Feb-19 948,723 42,429 276,174 - 276,174 126,265 1,074,979 1,011,851 2.78% 1,685 - 16,659
Mar-19 1,074,979 363,816 282,491 - 282,491 81,325 1,166,304 1,115,641 2.78% 1,845 - 18,503
Apr-19 1,156,304 169,316 290,474 - 290,474 (121,157} 1,035,147 1,095,725 2.88% 1,681 - 20,394
May-19 1,035,147 101,337 300,188 - 300,188 {198,851) 836,285 935721 2.64% 1,480 - 21,874
Jun-19 836,295 73.242 326,784 - 326,784 {253,543) 582,753 709.524 281% 1,109 - 22,983
Jui-19 582,753 83,781 326,915 - 326,915 (243,124) 339,628 461,190 2.525% 696 - 23,679
Aug-19 339,628 Hare 363,753 - 363,753 {293,382} 46,247 192,937 2.50% 289 - 23,968
Sep-19 46,247 70,420 422,349 - 422,349 (351,529) (305,682) {129,748} 2.30% {179} - 23,790
Oct-19 (281,893) 267,200 T 470,267 - 470,267 (203.067) {484,959) {383,426) 230% (528) 23,790 (528)
Nov-19 {484,959) 438,650 4@,445 - 489,445 {10,795) {495,755) {490,357) 2.30% _@76) ) - (1,204}
Dec-19 {495,755) 714,139 539,448 - 539,446 174,694 {321,061} (408,408} 2.30% (563) - {1,767}
Jan-20 {321,061) 916,582 441,510 - 441,510 475,071 154,011 {83,5256) 2.30% (115} - (1,882}
Feb-20 154,011 811,459 441,693 - 441,693 369,767 523777 338,884 2.30% 467 - (1,415)
Mar-20 523,777 667,033 453,468 - 453468 213,565 737,342 630,560 2.30% 869 - {546)
Apr-20 737,342 406,103 468,707 - 466,707 {60,604} 676,739 707.040 2.30% 974 - 428
May-20 676,739 219,959 475,652 - 475,652 (255,693) 421,046 548,892 2.30% 756 - 1,185
Jun-20 421,046 156,690 489,460 - 489,460 (332,770) 88,276 254,661 2.30% 351 - 1,535
Jul-20 88,276 162,137 506,788 - 506,788 {344,651) {256,375) {84,050} 2.30% {116} - 1420
Aug-20 (256,375) 160,401 515,197 - 515,197 (a54,797) {611,172} (433,773) 2.30% {598) - 822
Sep-20 {811,172) 165,685 508.511 - 508,511 (342.815) (853,987} {782,579) 230% {1,078) - {256)
See Revenue See Revenue Actual and (Cok8 *(Col9)/ "
(Prior Col 7) + (Col Forecasted kWh  Reguirements Requirements o, ol § *{Col Prior Monih +
1) (el ! Proposed Rale  Schedule for Schedule for Col2-ColS Col1+Col6  {Col1+Cal7){2 Forecasted ™ 12)nel of tax rate Cal 10 - Cal 11
Betails Details



PSE&G Demand Response Program

Proposed Rate Calculations
($'s Unless Specified) -

Line

1

2

10
11

12

13

Date(s)
Oct 2019 -
Sep 2020

Sep-19

Sep-19

Oct 2019 -
Sep 2020
QOct 2019 -

Sep 2020 -

Revenue Requirements

{Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)
Balance Transfer fo S4AExt il
Total Target Rate Revenue

Forecasted kKWh (000}

Calculated Rate w/o SUT ($/kWh)

Public Notice Rate w/o SUT ($/kWh)
Existing Rate wfo SUT ($/kWh)

Proposed Rate wio SUT ($/kwh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed and Previous Rate

Resultant DR Revenue Increase / (Decrease)

Attachfnent B
Page 92 of 100

Schedule S5-DR-1

Actual results through September 2019
SUT Rate 6.625%

Electric Source/Description
0) SS-DR-2, Col 26
4,926,420 55-DR-3, Line 4, Col 122
22,329 SS-DR-3, Line 7, Col 122
(4,948,750) " -{Line 1 + Line 2 + Line 3)
0 Line1+Line2+Line3+Line4d
41,395,893
0.000000  {Line 5/ (Line 6*1,000)) [Rnd 6]
0.000000
0.000268
0.000000 | Line 8

0.000000 (Line 10 * (1 + SUT Rate}) [Rnd 6]
(0.000298) (Line 10 - Line 9)

(12,335,976) (Line 6 * Line 12 * 1,000)



PSE&G Demand Response Program (Res AC & Small Comm. Cycling Only)

Attachment B
Page 93 of 100

Schedule $S-DR-2

Revenue Requirements Summary Page 10f2
{¥'s unless otherwise noted)
1112018 Prior to Prior to Priar to
Actual data through September 2019 Forward 1172018 01/2018 0772010
Annual Pre-Tax WACC 9.0162% 10.2721% 11.8520% 11.3092%
Monthly Pre-Tax WACC 0.7514% 0.8560% 0.9877% 0.9424%
1 @ (3) (] ()] (& o) {8) © (10} {10a) (i) (12 (13) (14)
Prorated
Program Beginring Ending Prorated Excess Excess
Investment Acumylated Acumulated Deferred Tax Excess Deferred Tax
Program Capitalized IT Amortization / IT Cost Accumulated Tax Deferred Deferred Deferred Beginning Deferred Tax Ending Average Met
Investment Cosfs Gross Plant  Depreciation Amortization Amorization Net Plant Depreciation  Income Tax Income Tax Irgome Tax Balance Elow Through Balance lhwvestment
Monthiy
Calculations
Oct-18 - - 33,706,924 280,891 - 22.619,582 11,087,342 94,605 (52,365) 2,096,573 2,044,208 1,432,493 - 1,432,493 7,724,903
Nov-18 - - 33,705,924 1,007,940 - 23,627 522 10,079,402 346,833 {185.837) 2,144,208 1,858,371 1,432,493 (1.432,493) - 7,815,835
Dec-18 - - 33,706,924 1,007,940 - 24,635,462 9,071,461 346,833 (185,837) 1,858,371 1,672,534 - - - 7,809.979
Jan-19 - - 33,706,924 1,007,940 - 25,643,403 8,063.521 346,833 {185,837) 1,672,534 1,486,697 - - - 6,087,876
Feb-19 - - 33,706,924 1,007,940 - 26,651,343 7,055,581 346,833 {185,837) 1,486,607 1,300,860 - - - 6,165,773
Mar-19 - - 33,706,924 1,007,940 - 27,659,283 6.047.641 346,833 {185,837) 1,300,860 1,115,023 - - - 5,343,670
Apr-19 - - 33,706,924 1,007,940 - 28,667,223 5,030,701 346,833 {185,837) 1,115,023 929,186 - - - 4,521.567
May-19 - - 33,706,924 1,007,940 - 29,675,163 4031761 346,833 (185,837) 929,186 743,349 - - - 3,699,464
Jun-19 - - 33,706,924 1,007,940 - 30,683,103 3,023,820 346,833 (185.837) 743,349 557,511 - - - 2,877,361
Jul-19 - - 33,706,924 1,007,940 - 31,691,044 2,015,880 346,833 (185,837) 857,511 371,674 - - - 2,055,258
Aug-19 - - 33,706,924 1,007,940 - 32,698,984 1.007,940 346,833 {165,637) 371,674 185,837 - - - 1,233,155
Sep-19 - - 33,706,924 1,007,940 - 33,706,924 - 346,833 {185,837} 185,837 0 - - - 411,062
Qct-19 - - 33,706,924 - - 33,706,924 - Co- - 0 - - - - (]
Nov-19 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Dec-19 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Jan-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Fehb-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Mar-20 - B 33,706,924 - - 33,706,924 - - - - - - - - -
Apr-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
May-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Jun-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Jul-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Aug-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Sep-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
SeoTaxes R | e
Cumulative  Cumulative Cumulative  Cumulative  Cumulative  Cumwlative  Cumulative  Cumulative  Cumulative  Cumulative Cumulative and Taxes-C™ 0T and Col 11+ Col  Cumulative
Pragrams Pragrams Programs Programs Programs Programs Programs Programs Programs Programs Programs whshis refunded 12 Programs
) through TAC
Annual
Summary
2009 1,028,693 - 1,024,693 8,672 - 8,572 1,020,120 102,869 200,750 - 200,760 B - - 409,680
2010 3,734,136 - 4,762,829 243,690 - 252,263 4,510,568 3,089,439 1,002,072 ~ 870,300 1,202,680 - - - 3,375,159
2011 10,573,865 - 15,336,695 1,001,411 - 1,253,674 14,083,020 9,525,145 3,530,473 3,721,394 4,723,510 - - - 9,395,716
2012 11,337,590 - 26,674,285 2,253,144 - 3.506,818 23,167,467 6,028,776 1,472,196 5,835,537 6,146,419 - - - 17,133,941
2013 6,154,171 - 32,828 456 2.961.282 - 6468,099  26,360.356 4,573,439 668.426 B.557,247 6,799,063 . - - 19,639,521 .
2014 1,736,545 - 34,665,000 3,319,868 - 9,787,968 24,777,033 2,674,687 (332,406) 6,482,880 6,468,712 - - - 18,441,755
2015 {857,308) - 33,707,693 3281183 - 13,069,151 20,638,542 1,169,469 (711,335) 5,818,189 5,763,873 - - - 14,987,960
2016 - - 33,707,693 3,370,768 - 16,439,918 17,267,774 1,323,957 (809,151) 5,015,852 4,962,857 - - - 12,418,868
2017 - - 33,707,693 3,370,759 - 19,810,677 13,897,018 1,095,782 (468,911) 4,095,348 4,035,660 - - - 9,971,956
2018 (769) - 33,706,924 4,824,785 - 24,635.462 9,071,461 1,639,722 {630,378) 1,858,371 1,672,634 - (1,432,493) - 7.809.979
2019 - - 33,706,924 9,071,461 - 33,706,924 - 3,121,500 (1,672,534} - - - - - -
2020 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Oct 2019-

Sep 2020



Attachment B

Page 94 of 100
PSES&G Demand Response Program (Res AC & Small Comm. Cycling Only) : Schedule $5-DR-2
Revenue Requirements Summary Page20f2
($'s unless otherwise noted) :
. 1172018 Prior to Prior ko Prior to
Actual data through September 2019 Forward 112018 01/2018 0712010
L Annual Pre-Tax WACC 9.0162% 10.2721% 11.8520% 11.3092%
Monthly Pre-Tax WACC 0.7514% 0.8560% 0.9877% 0.9424%
{15) (18) {19} (20} 21 {22) (23) (24) (25} (28) @n (28)
Excess Deferred Legacy Res. Legacy Revenue Revenug
Retumn DR Revenue Tax Flow AfC Cyeling. Lepacy Res DR Revenue Reqguirements w/ Requirements wic
Requirement on.  Credited to Customer Administrative  Through Gross-  Revenue. Customer AJC Cycling Credited to Incremental Incremental Incremental
Current WACC Customers Incentives costs up Reguirements  locentives™  Admin Costs  Customers  Retumn on WAGC  Relym on WAGC  Return on WACG
Monthly ’ .
Calculations .
Qct-18 66,125 - - 172 - 347,188 - - - 347,188 347,188
Nov-18 59,478 - - a7 - 1,067,502 - - - 1,067,502 {8.283.92) 1,075,768
Dec-18 58,680 - - - - 1,066,620 - - - 1,066,620 (8,173.14) 1,074,794
Jan-19 52,503 {1.922) - 376 - 1,062,741 - - - 1,062,741 + 1,062,741.33
Febk-19 46,327 (184 - 208 - 1,054,659 - - - 1,054,659 1,064,658.52
Mar-19 40,150 {441} - - - 1,048,531 - - - 1,048,531 1,048,530.82
Apr-19 33.973 (116) - - - 1.042,029 - - - - 1,042,028 . 1,042,029
May-19 27,796 (201) - - - 1,035,937 - - - 1,035,937 1,035,937
Jun-19 21,619 {125) - - - 1,029,684 - - - 1,029,684 1,029,684
Jul-19 15,442 {152) - - - 1,023,534 - - - 1,023,534 1,023,534
Aug-18 0,265 (87) - - - 1,017,292 - - - 1,017,292 1,017,292
Sep-19 3.088 (88) - - - 1,011,116 - - - 1,011,118 1,011,116
Oct-19 {0) - - - - 0] - - - {0y (0}
Nov-19 - - - - - - - - . - - -
Dec-19 - - - - - - - - To- - -
Jan-20 - .- .- - - - - - - - -
Feb-20 - - - - - - - - - - -
Mar-20 - - - - - - - - - - -
Apr-20 - - - - - - - - - - -
May-20 - - - - - - - - - - -
Jun-20 - - - - - - “ - - - -
Jul-20 - - - - - - - - - - -
Aug-20 - - - - - - - - - - -
Sep-20 - - - - - - - - - - -
: NIA Col 16 - Col 14 *
Cumuiative ~  Cumulative Cumulative ©  Cumulative {Flow-Thru Program Program Program - Program Program Monthly Pre-Tax  Col 26 - Col 27
Programs Programs Programs Progtams Transfe(r:red to  Assumplion  Assumptiocn  Assumption  Assumption Assumption WACC
TAC)
Annual
Summary
2009 4,624 - - 38,700 - 51,897 719,664 377,101 891,566 256,996 - 256,996
2010 228,273 302,448 272,264 1,193,353 - 1,635,133 2,266,153 201,450 1,919,077 2,173,699 - 2,173,690
2011 816,038 911,584 1,430,374 4,100,610 - 6,436,849 773,248 273,602 1,908,640 5,575,050 - 5,575,059
2012 1,758,188 2,488,187 2,305,080 4,541 864 - 8,390,007 89,007 113,179 655,279 7.937.004 - 7.937.004
2013 2.180 436 7.183,754 2,268,607 4,837,008 - 5,083,577 - - - 5,063,577 - 5,063,577
2014 2,209,910 7.697,723 1,522,214 3,218,572 - 2,572,841 - - - 2,572,841 - 2,572,841
2015 1,835,580 5,187,344 1,094,564 2,303,296 - 3,327,278 - - - 3,327,278 - 3327278
2016 1,612,586 5,053,747 1,045,277 989,31t - 1,964,195 - - - 1,984,195 - 1,984,195
2017 1,298,804 4,758,085 976,402 757,283 - 1,645,262 - - - 1,645,262 - 1,645,262
2018 856,446 1.789.763 - 929,141 - 4,820,609 - - - 4,520,609 {16,457} 4,837,066
2019 250,163 {3,315} - 584 - 9,325,523 - - - 9,325,523 - ’ 8,325,523
2020 ()] - - - - {0) - - - L) - )
Oct 2019 -

Sep 2020 {0} - - . - - (0) - - - @) . ]



Demand Response Program
Residential AIC Cycling Revenue Requtraments Calculation

{¥’s unlpss otherwise noled)

Attachment B
Page 95 of 100

Schedule S5-DR-2a

3172018 Frior to Prior 1o
Aclual data theough September 2019 Forward 1172018 0112018
Annual Pro-Tax WACC: BO162%| 1e2iei%|  11.8520%
Muonthly Pre-Tax WACC 0-7514% 0.8560% 0.9877%
m 2} 3 @ 5) 6} 4] @ © (10) {102) 1) (1] 113 {14} (15 (18 (19) (200 (21} (22)
Promled
Proqtam. Beginning, Ending  Erosled Excess fxcoss Excess
lovesimant Acurwlsted.  Acumulated  Defered Tax Exgoss  Delorred Tax Relum DR Ravorwe f Ta;
lnvestment. m; GrossPlanl  DRegreciation Amenization a.nmhm Mol Planl  Pepteciaton mmg_tax lncome Tax  Income Tex Ealarce  Flow Through  Ealance lmmtmul smmmam Luslemers  laconlives sosls Groszwn  Requitementy
on
Calculations
Oct-18 - - 32,375,204 278,128 - 22400689 10,974,605 93,738 (61,833) 2074675 2022843 1,417,555 - 1,417.656 7,647,355 85,461 - . 172 - 343,761
Nov-18 . - 33,375,304 997,691 - 23398391 5978914 343.464 (183,895)  2027.843  1.838048 1,417,555 (1.417,565) - 1.836 087 58,876 . - (o) - 1,056,568
Dec-18 B - 33,375,304 957,691 - 24396087  8,979,22 343,684 (183.995) 1,835,848 1,655,053 - B - 7,731,067 58,087 - - - B 1,066,775
Jan-1g - - 33,375,304 997,691 - 25,383,773 7.984,531 313.494 (163805) 1855058 1,471,159 - - - 6,047,271 51.973 (1,694) - 463 - 1,052,021
Fabt-19 - - 33,375,304 997,661 - 26,391,465 6,983,840 343,694 (183,895} 1471959 1,207,264 - - - 6,103,474 45,858 {181) - 208 - 1,043,93¢
Mar-19 - . 33,375,304 267,691 - 27,389,156  5.586.148 343,494 (163,895}  1.287.264 1,103,369 - . - 5,2A9,678 39,744 (435) - - B 1,037,870
19 - - 33.375,304 997,681 B 28,386,847 457 343.494 183,895) 1,103,360 $19.474 . - - 4,475,881 33620 (114) - - - 1,031,435
May-198 B - 33,375,304 597,691 - 29,384,530 3,590,768 343.484 (163,895) 919,474 735,678 - - - 3,662.085 27,515 (198) . - - 1,025,405
Jun-19 - - 33,375,304 997681 - 40,082,230 2,993,074 33,494 (183,895) 736,579 551,684 - - - 2,848,288 21,401 (123) - - - 1,019,215
Jut-19 - B 33,375,304 597,691 - 31,378,922 1,995,383 343,494 (183,895) 551,664 367,700 B - - 2,034,491 15,286 {150) - . - 1013127
Aug-19 - - 33,375,304 997,681 . 32,377.613 097,691 343,484 (182,895) 267,790 183,595 - - - 1,220,685 9172 (86) - - - 1,008,949
Sep-19 - - 33,375,304 997,691 - 33,375,304 - 343,404 (183,805) 183 855 [ - - - 406,699 5,057 (86) - - - 1,000,895
R - B 33,375,304 - B 33,375,304 - - B [ - - B - [0 []] - - - . . @
Nov-19 - - 33,375,304 - - 33,375,304 - - - - - - - - - - - - - - -
Dec-19 . - - 33,375,304 - . 33,375.304 - - - - . - - B - - - - - - .
Jan-20 - B 32,375,304 - - 33,375,304 - - - - - - - - B - - . - - -
Feb-20 - - 33.375,304 - - 33,375,304 - - - - - - - - - - - . -
Mar-20 - - 32,375,304 - - 33.376.204 - B - - . - - - - - - . - - .
Apr-20 - - 33,375,304 . - 33,375,304 - - - - - B - - - - - - - -
May-20 - - 93.375.304 - - 33,375.304 - - - = - - - B - - - - - -
Jun-20 - - 33,375,304 - - 33,375,304 - - - - - - - B - - . - - B -
Jul-20 - - 33,375,304 - - 33,375,304 - . - - . - - - - - - - - -
Aug-20 < - 33,375,304 B - 33,375,304 - - B - - . - - . - - - - -
Sep-20 - - 33,375.304 - - 33,375,304 - B - - - - - - - - . - - -
11120 of each 460 of Ench GPRC EDF [ PravGoi 7-
Prior 120 Frior 60 SocWP.SS.  Ses WP-S5- See WPSS- SeeWPSS. o . .  incudein Col 10 Gol Col 14 NA Col4 +Col§ +
Program Program Prior Month ¢ Months from  Months of Cal  Pricr Month + Col 3+ Cal 6 DR-145 DR-1.ds DR-1.4ds DR-1.4s whhl base rate ol 15+ Col 1M+Col7- *MonthiyFre Program Program Pregram (Flow-Thu Col 15-Col 18
Assumplion  Assumplion {Col1+Col2}  Cotd 2 (Col 4+ Col 5) AmorifesAC’ 'AmortResAC!  Texss-R Taxes-R' ADIT Bnd 12 Col10a-Cal  Taxwace  ® i A i i to  +Col 19+ Col
(40 year (5 year whsht wksht wkshl wksht refunded 1312 TACH 20
deprecialion} amortizalion) theounh TAG
Annua|
Summary
2009 1,028,693 - 1,028,693 8572 - 8572  1.026.120 102,869 200,760 - 200760 - - - 409.580 4624 - - 32,446 . 45,643
2018 3,729,624 - 4,756,317 243,550 - 262,122 4506195 3,085,561 593,047 868,331 1,199,807 - - - 3.373,182 228,160 302448 272264 1,047,888 - 1,489,414
201 10,428,442 . 15,186,758 996,49 . 1248618 13038141 0368337 3431827 3672784 4,63.6M - . - 9,336,330 812,155 911584 14237 3,626,333 - 5,047,193
2012 11,208,578 - 26,305,338 2,228,151 - 3477.768 22917567 5962265 1438889 6754082 6070523 - - - 16,954,569 1730837 2439227 2271655 4,111,636 - 7,052,052
2013 6,115,270 - 32.510.656 2931223 - 6408952 26,101,563  4538.172 655,837 6,486,870 6726351 - - 18,452,400 2358003 7080544 2,240,955 4,587,438 - 4,837,165
2014 1,722,825 - 34,233,304 3,287,216 - 9,696,700 24,537,172  2,650.830 [324,102) 6,416,288  6,402.259 - - - 18,267,311 2,168,265 7,607,128  1,483.579 3,139.164 - 2,611,098
2015 (857.308) - IATE073 3,248,022 - 12,044,231 20431.843 1,174,363 (696,240)  £.759077 5708019 . - - 14,838,362 1,848,611 5412817  1,056.350 2,137,385 - 3,445,570
2016 - - 33,376,073  3.337.607 - 16,261.838 17084236 1,311,895 (7694.665) 4953805 4,911,354 - - - 12,285,724 1,506,184 4,086,139  1.009.052 929,603 - 1,891,508
2017 - - 33376073 3,337,508 B 19619436 13,756,638 1,085,854 (163,100) 4,052,744  3,993.660 - - - 8,872,494 1,285,892 4,609,724 943,409 682.222 - 1,659,497
2018 (768).. - 4.776.648 - 24308082  B.OTH202 1,694,347 {623.672)  1,839.948 1685053 B {1,417.555) - 7,731,067 847,869 1,764,049 - 866,751 - AT47,247
2019 - - 8,975,222 - 33,375,304 - 3,091,448 (3,655,053) - - B - - - 247,836 3260 - 670 - 9,230,795
2020 - - 33\375 04 - - 33,375.304 - - - - - - - - - ] - - - - (1]
Cet2019-Sep
- - - - . ) - - - - ©

2028 .



Demand Response Program

Small Commercial A/C Cycling Revenue Requirements Calculation
{$'s unless otherwise noted)
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Page 96 of 100

Scheduls $5-DR-2b

1172018 Prior to Prior o Prior lo
Actual dala Ihrough September 2019 Forward 1172018 0172018 4772010
Annual Pre-Tax WACC 9.0i62%|  10.2721%f  11.8620% 11.3092%
I Monthly Pre-Yax WAGC 0.7514% 0.8560% 0.9877% 0.8424%
{1} 2] [E}] 4) 8) 1) ()] {8) 2) {10} {108} {11} (121 13) (14y 5 [31:)] (18] (20} 21 22)
Invastmenl Acumulated  Acumulaled. - Defarred Tax Emess  pefered Tax DR Revanue Delerred Tax
Prooram  Capilafized {T Amgitization ! [T Co: Accumulaled, Tax Defened  Defened,  Defered Beginping  Defened Tax,  Ending  Averags Net etur) Croditedio,  Cuglonier  Adminisiralive, Flow Thiough — Reverwe
Caiculations
Cel-18 - - 331.620 2,763 B 218,883 112,737 870 (532) 21,898 21,365 14,939 - 4,939 77.548 664 - - . - 3427
Now-18 - - 331,620 10249 - 229132 102 488 3339 (1942 21,966 19.423 14,939 (14,839) - 79748 Sgn - - 57 - 10,934
Cec-18 B B 331,620 10,249 - 239.301 92.238 3,338 {1.942) 19,423 17,481 . - - 78,912 553 - - - B 10,842
Jan-19 - - 331,620 10,249 - 249,629 81,990 339 (1,942) {7481 5,539 - . - 70.605 ~ 530 (28) - 87 - 10.720
Fab-19 - - 331,620 10,249 - 259,878 71,742 3,33 (1,942} 15,539 13,596 - - - 62,209 488 @ . . . 10720
Mar-13 - - 331,620 0,249 - 270,127 61,493 3.339 (1,842} 13,596 11,654 - - - 53902 406 &) - . - 10,681
Apr-1g9 - - 331,820 10,248 - 280,376 51.244 3,239 (1.942) 11,654 9712 - . - 45,686 243 2) - . - 40,594
May-19 . . 331,620 10,24% - 290,624 40,985 3339 (1.842) 8,12 7.769 - - N 37,379 281 (3) . N - t'gl533
Jun-1g - - 331,620 10,249 - 800,873 30,746 9,539 (1,942) 7,769 5,827 - - - 20073 18 @) - . 40,468
. Ju-19 - - 331,620 10.245 - 311,122 20,498 3,338 {1,542} 5.827 3.885 . - 20,766 156 2} - - 10,907
Aug-19 - - 331,620 10,248 - 321371 10,249 3,339 (1,842) 3,885 1.942 - . 12,460 o4 {1 . - 10,344
Sep-19 - - 331.620 10,249 - 331,620 - 3.339 {1.942) 1,942 0 - - - 4.153 31 (1} - - . 10.281
Ocl-19 B B 331,620 - B 331,620 - - - [ - - - B @ []) - - - - ]
Nov-19 - - 331,620 - - 391,620 B B - - - - B - - - . B - - -
Dec-19 - - 331,620 - - 331,620 - - - - - - - - - . - - - -
Jan.z0 - - 331,620 - - 331,620 - - - - - - - . . . - - - - .
Feb-20 - - 331,620 - - 331,620 - - - - - - - - - - - - - - -
Mar- 20 - - 331,620 - - 331,620 - - - B - - - - - B B B P
Ap-20 - - 331.620 - - 331,620 - - - - - - - - - - - . - -
May-20 - 331,620 . - 331620 - - - - - - - . . - - - - -
Jun-20 - - 331,620 - - 331,620 . - - . . - - - - - - . - - - -
Jul-2g - - 331,620 - - 331.620 - - - - - - - - - - - - - - -
Aug-20 - B 931,620 - - 331.620 - - - - - - - - - . - N = - -
Sep-20 . - 331,620 - - 331,620 - - - - - - - - - - - - - - -
11200f each  1/60 of Each GPRC EOT {Prov ot 7-
Prior 120 Priot 80 - Sea WP-SS- SeeWP-S5- SeaWR.SS- SeaWP-SS- ..o .. icludein Col 10, Cal Col 14 NiA Col4+Cal5+
Progam Program  Prior Monl+ Monlhsfrom  Monthsof Col  PriorMonth+ oo o DR-IAs OR-1s DR-1.45 DR-1.4s wksht basarate  ColtixCol (Lo 00 Lponiypr, | FTOAT Program Program, {Flow-Thr  Cot 15-Col 18
Assumplion  Assumplion  (Col 9 + Col 2) Col 1 2 {Col 4 + Cot B) "AmentSmCAC  TaxesC Taxas-C' TaxesC' ADIT and 12 Col 10a-Col  TaxWACT Assumption  Assumplion  Assumplion  Transferedic  + Col 38+ Col
(10 year {5 year “whksht whsht whsht wiksht «efunded 1372 TAG) 20
depreciation) &morlization) through TAC
nn,
2009 - - - - - - - - - - - - - - - - 6,254 - 6,254
2010 4,513 - 4,513 14 - 141 4372 3,878 3,025 1,969 . . - 1,977 13 - - 146.456 - 145,719
2011 145,424 - 149.836 4,916 B 5,056 144,880 126,807 98,646 48,610 - - - 59,385 3,883 - 6,580 474,277 - 489,656
2012 129,012 - 278,948 23592 25.043 249 500 66,493 33,307 71,455 - - - 179,371 18,350 28,960 33435 430,220 - 478,045
2013 38,052 - 317,800 30.058 - 59,107 258,783 35,267 2.589 70.360 - - - 187,121 22,343 103,210 27,653 249,568 . 226412
2014 13719 - 331620 32,662 B 1,759 239,850 23,748 (6,305) 66,692 - - - 174,444 21,645 170,584 38,635 78,4028 - 61.746
2015 - - 331,620 33,161 - 124.920 206,699 15,066 {15,095) 59,112 - - - 149,598 18,959 74,527 38,205 165,901 - 161,708
2016 . - 331,620 33,181 - 158,081 173,539 12,062 (14,456) §2.048 . - - 123144 16.402 72608 36.225 59.506 - 72,688
2017 - - 331620 33,161 . 191,242 140,378 9.828 {4,810 a2.804 - - - 99,452 12,612 84,360 3259 75,061 - 85,766
2018 - - 331,620 45,139 - 23938 238 15.375 5.506 19,423 - {14,939 - 78,912 8577 25,714 - 42,390 - 73,392
2019 - - 331,620 92,239 - 331,620 - 30.052 (17.481) - - - B B 2,528 (48) - [CH) - 94.728
2020 - - 331,620 - - 331.620 - - - - - - - - © - . - @}
05t 2019 . Sep
2020 - - - - - . ©} - - - - {0



PSE&G DR Program

~ Electric {Overi/Under Calculaticn

(1)
(1a)
(b}

2

(3)

4
(5)
(6)
(7
(8)
(9
(10)
(11)
(12)
(13)

(14)

Existing / Proposed DR Rate (w/o SUT)

GPRC DR {Over}/Under Calculation {$000}
DR‘GPRC Revenue
Securitization Billing Adj.
Deferred Balance Transfer to S4AExt ||
Revenue Requirements
Monthly (Over)/Under Recovery
Deferred Balance
Monthly Interest Rate
After Tax Monthly Interest Expense/{Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Requirements
Net Sales - kWh (dOO)
Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incrementat Interest
Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

Attachment B
Page 97 of 100

Schedule S5-DR-3

Page 10of 4
-6.000085 0.000239 0.000239 0.000232 0.000239 0.000239
{1141} (112} (113) (114) {115) {1186)
Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19
(279.8) 718.1 817.6 845.1 7413 780.9
0.0 0.0 0.0 6.0 0.0 0.0
347.2 1,075.8 1,074.8 1,062.7 -1,054.7 1.,048.5
627.0 357.7 2572 217.7 . 3134 267.6
©3,180.9 3,514.5 37716 3,972.8 4,286.2 4,553.9
0.18250% 0.19667% 0.20667% 0.24333% 0.23167% 0.23000%
3.762 4.733 5.413 6.774 6.878 7.308
{24.1) 47 10.1 16.9 723.8 31.1
3,156.8 3,510.9 3,765.3 3,980.8 4,310.0 4,585.0
- (8.3} {8.2) - - -
| (16.5)
- {8.3) {16.5) - - -
2,061.4 2,406.7 2,619.0 2,783.7 2,968.7 3,177.6



PSE&G DR Pragram
Electric {QverYUnder Calculation

M
(1a)
(1b)

(2)

(3).

(4)

(5)

(6)

M

(8

(9)
(10)
(11)
(12)
(13)

(14)

Existing / Pro;iosed DR Rate (wfo SUT}

GPRC DR (Over}/Under Calculation {$000)
DR GPRC Revenue
Securitization Billing Adj.
Deferred Balance Transfer {o S4AExt Il
Revenue Requirements
Monthly (Over)/Under Recovery
Deferred Balance
Monthly Interest Rate
After Tax Monthly Interest Expensef(Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Requirements
Net Sales - kWh {000)
Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental Interest
Average Net of Tax Deferred Balance

Securitization {Over) / Under Collection

Attachment B
Page 98 of 100

Schedule SS-DR-3

Page 20of 4

0.000239 0.000239 0.000239 0.000298 0.000298 0.000298 0.000000
(117) (118) (119) {120) (121) (122) (123)

Apr-ig May-19 Jun-19 Jul-19 Aug-19 Sep-19 . QOct-19

654.6 741.8 833.7 1,362.2 1,231.8 1,018.6 | 0.0

0.0 0.0 0.0 0.0 0.0 0.0 . 0.0

4,948.7

1,042.0 1,035.9 1,029.7 1,023.5 1,017.3 ___ 1,011.1 (0.0}

387.4 294.1 195.9 (338.7) (214.5) (7.4)  (4,948.7)

49413 5,235.4 5,431.3 5,148.4 49339 4,926 4 (0.0}

0.24000% 0.22000% 0.21750% 0.21000% 0.20833% 0.19167% 0.00000%
8.191 8.048 8.339 7.986 7.550 6.793 -
39.3 47.3 55.7 8.0 155 223 -

4,980.6 5,282.7 5,487.0 5,156.3 4,949 4 4,948.7 (0.0)

3,133,380
3,413.0 3,658.0 3,802.9 3,624.1 35443  1,7708

3,834.2



PSE&G DR Program
Electric (Over)/Under Calculation

(1
(1a)
(1b)

(2)
(3)

4

(5)

(6)

7
(8)
{9)

| (10}
(i1)
(12)

(13)

(14).

Existing / Proposed DR Rate {wfo SUT)

GPRC DR (Over}/Under Calculation ($000}

DR GPRC Revenue

Securitization Billing Adj.

Deferred Balance Transfer to S4AExt Il
Revenue Requirements

Manthly (Over)Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit}
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kwh (000)

Incremental Interest From WACC Change
Incremental ln;terest Transfer to Deferred Balance
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Securitization {Over) / Under Collection

Aitachment B
Page 99 of 100

Schedule SS-DR-3 _
Page 3of 4

0.000000 0.000000

0.000000 0.000000 0.000000 0.000000 " 0.000000
(124) (125) (126) (127) (128) (129) (130)

Nov-19 Dec-19 Jan-20 Eeb-20 Mar-20 Apr-20 May-20
0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0
(0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000%
(0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
2,995,926 3,349,310 3,603,348 3,186,212 3,321,594 2,838,217 3,127,026
(0.0) (0.0) (0.0) (0.0) (0.0) 10.0) (0.0)



PSE&G DR Program
Electric (Over)/Under Calculation

(M
(1a)
(1b)

(2)
(3
4
(5)

(6)
(7)
(8)
(@)
(10)
(11)
(12)
(13)

(14)

Existing / Proposed DR Rate (w/o SUT)

GPRC DR {OQver)/Under Calgutation ($000)
DR GFRC Revenue
Securitization Bifling Adj.
Deferred Balance Transfer to S4AEXt Il
Revenue Requirements
Monthly {Over)/Under Recovery
Deferred Balance
Monthly Interest Rate
After-Tax Monthly Interest Expensef{Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Requirements
Net Sales - kWh (000)
Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental Interest
Average Net of Tax Deferred Balance '

Securitization (Over) / Under Collection

Attachment B
Page 100 of 100

Schedule SS-DR-3
Page 4 of 4

0.000000 0.000000 0.000000 0.000000
{(131) (132) (133} (134)
Jun-20 Jul-20 Aug-20 Sep-20
0.0 0.0 0.0 0.0 DRRate *Row 9
0.0 0.0 0.0 0.0 Investments + Relaied Incomes taxes
- - - - From $5-2, Coi 20 - Row 10
- - - - Row 2 - Row 1
(0.0) (0.0} (0.0} {0.0) Prev Row 4 + Row 3
0.00000% 0.00000% 0.00000% 0.00000% Annual [nterest Rate /12
(Prev Row 4 + Row 4}/ 2
- - - - (1 -Tax Rate} * Row 5
- - - - Prev Row 7 + Row 6
(0.0) {0.0) (0.0 (0.0) Row 4+ Raw 7 + 11
3,708,898 4,374,475 4,353,087 3410419
- - - - From $S-DR-2, Col 21
- - - - Prev Row 11 + Row 10
{Prev Row 4+ Row 4}/ 2™
(0.0} (0.0) (0.0) {0.0} (1 - Tax Rate})



Attachment C
Page 1 of 2

TYPICAL RESIDENTIAL ELECTRIC BILL IMPACTS

The effect of the proposed changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Demand Response Program, Solar Generation Investment Program
(Solar 4 All), Solar Loan Il Program, Energy Efficiency Economic Extension Program, Solar
Generation Investment Extension Program, Solar Loan Il Program, Energy Efficiency Economic
Extension Program I, Solar Generation Investment Extension Program Il, and Energy Efficiency
2017 components of the electric Green Programs Recovery Charge (GPRC) on typical residential
electric bills, if approved by the Board, is illustrated below:

Residential Electric Service
Then Your | And Your
If Your Present Proposed ~ And Your
Monthly And Your Annual Bill | Annual Bill | Your Annual Percent
Summer Annual KkWhr i (1) Would | (2) Would | Bill Change Change
kWhr Use Is: Use Is: - Be: Be: Would Be: | Would Be:
185 1,732 $350.32 $349.76 - ($0.56) (0.16)%
370 3,464 641.44 640.20 (1.24) {0.19)
740 6,920 1,229.48 1,227.12 (2.36) (0.19)
803 7,800 1,380.15 1,377.47 (2.68) (0.19)
1,337 12,500 2,199.20 2,194.88 (4.32) (0.20)

{1) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial
pricing (BGS-RSCP) charges in effect December 1, 2019 and assumes that the customer receives
BGS-RSCP service from Public Service, .

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Demand Response Program, Solar Generation Investment Program (Solar 4 All},
Solar Loan 1l Program, Energy Efficiency Economic Extension Program, Solar Generation Investment
Extension Program, Solar Loan Ill Program, Energy Efficiency Economic Extension Program i, Solar
Generation Investment Extension Program |1, and Energy Efficlency 2017 components of the GPRC.

Residential Electric Service
Then Your | And Your
Present Proposed Your
And Your Monthly Monthly Monthly And Your
if Your - Monthly Summer Bill | Summer | Summer Bill Percent
Annual kWhr Summer (3)yWould | Bill (4) Change Change
Use ls: kWhr Use Is: Be: Would Be: | Would Be: Would Be:
1,732 185 $36.44 $36.38 {$0.06} {0.16)%
3,464 370 67.96 67.83 {0.13) (0.19)
6,920 740 132.87 132.62 (0.25) (0.19)
7,800 803 144 .45 - 14417 (0.28) (0.19)
12,500 1,337 242.66 242.20 (0.46) (0.19)

(3) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial
Pricing (BGS-RSCP) charges in effect December 1, 2019 and assumes that the customer receives
BGS-RSCP service from Public Service.

{4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Demand Response Program, Solar Generation Investment Program (Solar 4 All),
Solar Loan Il Program, Energy Efficiency Economic Extension Program, Solar Generation Invesfment
Extension Program, Solar Loan Il Program, Energy Efficiency Economic Extension Program 11, Solar
Generation Investment Extension Program Il, and Energy Efficiency 2017 components of the GPRC.



Attachment C
Page 2 of 2

TYPICAL RESIDENTIAL GAS BILL IMPACTS

The effect of the proposed change in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy ‘ Efficiency Economic Extension Program, Energy
Efficiency Economic Extension Program Il, and Energy Efficiency 2017 components of the gas
Green Programs Recovery Charge (GPRC) on typical residential gas bilis, if approved by the
Board, is illustrated below: : ,

Residential Gas Service
if Your And Your | Then Your And Your And Your
Monthly Annual Present Proposed Your Annual| Percent
Winter Therm Therm |Annual Bill (1}| Annual Bill (2) | Bill Change | Change
Use Is: Use ls: Would Be: Would Be: Would Be: | Would Be:
25 170 $230.36 $230.68 $0.32 0.14%
50 340 357.16 357.90 0.74 0.21
100 610 567.94 569.20 1.26 0.22
159 | - 1,000 870.17 872.26 2.09 0.24
172 1,040 895.22 897 .40 2.18 0.24
- 200 1,210 1,024.42 1,026.96 2.54 0.25
300 1,816 1,485.80 1,489.58 3.78 0.25

(1) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect
" December 1, 2019 and assumes that the customer receives commodity service from Public
Service.
(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency
Econornic Stimulus Program, Energy Efficiency Economic Extension Program, Energy Efficiency
Economic Extension Program |1, and Energy Efficiency 2017 components of the GPRC.

Residential Gas Service
And Your Then Your And Your
Monthly Present Proposed |Your Monthly| And Your
If Your Annual|  Winter Monthly Monthly Winter | Winter Bill Percent
Therm Therm | Winter Bill (3) Bill (4) Change Change
Use ls: Use |s: Would Be: Would Be: Would Be: | Would Be:
170 25 $27.80 $27.85 $0.05 0.18%
340 50 46.94 47.05 0.11 0.23
610 100 86.30 86.51 0.21 0.24
1,040 172 142.24 142.60 0.36 0.25
1,210 200 163.97 164.39 0.42 0.26
1,816 300 241.66 242.29 0.63 - 0.26

(3) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect
December 1, 2019 and assumes that the customer receives commodity service from Public
Service, :

(4) Same as (3) except inciudes changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program, Energy Efficiency
Economic Extension Program I, and Energy Efficiency 2017 components of the GPRC.





