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(a) From the submission of a conditional license conversion application or an annual license 
application to at least two years after the cannabis business commences operations, a license 
holder holding an annual license shall not make any change to more than 50 percent of its 
ownership interest, except that a transfer of the ownership interest license applicant or 
license holder from a deceased owner to the deceased: 
 

1. Owner’s heir shall not be prohibited;  
  
2. Owner’s surviving spouse, domestic partner, or civil union partner, if the license was 
issued jointly to both the parties, shall not be prohibited. 

 
(b) From the submission of the conditional license conversion application or an annual license 
application to least two years after the cannabis business commences operations, a license holder 
may add new loans from new or existing financial sources or gifts.  
 
(c) Until at least two years after the cannabis business commences operations, a diversely owned 
business license holder shall maintain all conditions required to qualify as eligible for its 
diversely owned business certification. 
 
(d) Until at least two years after the cannabis business commences operations, a social equity 
business license holder shall maintain the conditions required to qualify for its social equity 
business status  
 
(e) A license holder operating as a microbusiness shall not transfer ownership interest such that 
the license holder no longer qualifies as a microbusiness. 
 
(f) If the cannabis business ceases operations during the two-year period after the cannabis 
business commences operations, the license holder may not transfer the license to another entity; 
the license will be considered to be abandoned and will be returned to the Commission. 
 
(g) A cannabis business license holder shall not provide, transfer, or sell, or offer to provide, 
transfer, or sell any ownership interest to or employ or offer to employ any Commission member 
or employee restricted from such transactions by the provisions of sections 33 through 35 of P.L. 
2019, c. 153 (N.J.A.C. 24:6I-26 through 28).  
 
(h) The Commission retains discretion to determine when a transfer of ownership interests has 
occurred. 
 

17:30-7.17 Cannabis business and testing laboratory fees 

 
(j) The following material change fees shall be paid by license holders, as applicable:  

 
1. The fee to apply for a change of location of a cannabis business premises is: 

 
 i. Standard cannabis business annual license holder: $10,000; or 
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 ii. Microbusiness license holder: $1,000; 

 
2. The fee to apply for a change or modification of the cannabis business’ capacity or 
physical plant is $2,000; 

 
i. This fee shall not apply to a microbusiness converting to a standard cannabis 
business pursuant to N.J.A.C. 17:30-7.15; and  

3. The fee to apply for the transfer of more than 50 percent of ownership interest in a 
license holder is $20,000.  

 
i. Any financial source, management services contractor, owner, or principal may 
be required to pay background investigation fees as part of an ownership interest 
transfer 

 




