SETTLEMENT AGREEMENT AND MUTUAL RELEASE

THIS SETTLEMENT AGREEMENT AND MUTUAL RELEASE (“Settlement
Agreement”) is entgred into this 15thday of May, 2026 (“Effective Date”) by and between Vraj
Inc, d/b/a Ace Pharmacy and owners, Amit Sheth, Vrajesh Desai, and Vincent Matthew
(hereinafter collectively “Ace Pharmacy”), represented by Satish Poondi, Esq. of Trenk Isabel
Siddiq & Shahdanign P.C. and the State of New Jersey, Office of the State Comptroller, Medicaid

Fraud Division (*

D). Ace Pharmacy and MFD are hereinafter collectively referred to as the

“Parties” and each ihdividually as a “Party.”

WHEREAS, MFD conducted an investigation and found that between January 1, 2019

through March 20, 2022, Ace Pharmacy was reimbursed by the Department of Human Services,

Division of Medicgl Assistance and Healih Services {(DMAHS) and/or its fiscal agent and/or the

Managed Carc Organizations (MCOs) for submitting claims that could not be supported by

wholesaler invoiceqin violation of N.J.S.A. 30:4D-12(d), N.J.S.A. 30:4D-17(¢) and N.J. A.C. 10:49-

5.5(a)(17), N.J.A.C| 10:49-9.8, N.J.A.C. 13:39-7.6 and N.J.A.C. 13:39-4.19 (“Covered Conduct™);

and

WHEREAS, MFD determined that, based on the Covered Conduct, Ace Pharmacy received

an overpayment from the Medicaid program; and

WHEREAS, MFD previously conducted a pharmacy inventory investigation of Ace

Pharmacy for the r¢view period of October 1, 2011 through October 31, 2014, and Ace Pharmacy

subsequently enterdd into a settlement agreement on June 9, 2015 based on MFD’s findings; and

WHEREAS| MFD previously conducted a second pharmacy inventory investigation of Ace

Pharmacy for the

review period of November i, 2014 through November 2, 2016, and Ace

Pharmacy subsequently entered into a settlement agreement on June 27, 2017 based on MFD’s

findings; and

WHEREAS, MFD determined that civil penalties against Ace Pharmacy and its owners were
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