
SETTLEMENT AGREEMENT AND MUTUAL RELEASE 

THIS SETTLEMENT AGREEMENT AND MUTUAL RELEASE ("Settlement 

Agreement") is entered into this ____ day of October, 2025 ("Effective Date") by and 

between Fountains CCRC Holding, LLC d/b/a Allegria at the Fountains, and owners, 

Fountains CCRC Holding, LLC, Sage Operations NJ, LLC, Samuel Tennenbaum and 

Avraham Satt (hereinafter "Allegria at the Fountains"), and the State ofNew Jersey, Office of the 

State Comptroller, Medicaid Fraud Division ("MFD"). Allegria at the Fountains and MFD are 

hereinafter collectively referred to as the "Parties" and each individually as a "Party." 

WHEREAS, MFD, through its Third Party Liability services vendor, HMS, determined, 

pursuant to a Long Term Care Payment audit, that Allegria at the Fountains improperly received 

Medicaid Managed Care and Medicaid Fee For Service ("FFS") patient liability and claim 

overpayments between February 1, 2020 and July 31, 2023 to which Allegria at the Fountains was 

not entitled ("Covered Conduct"); and 

WHEREAS, MFD determined that, based on the Covered Conduct, Allegria at the 

Fountains received an overpayment from the Medicaid program totaling $192,286.25 

($191,465.75 attributable to Medicaid Managed Care overpayments and $820.50 to Medicaid FFS 

overpayments); and 

WHEREAS, the Parties desire to amicably resolve the matter and have reached a mutually 

acceptable resolution of the controversies that exist between them; and 

NOW THEREFORE, in consideration of the mutual promises contained herein, as well as 

for other good and valuable consideration, the receipt and sufficiency of which is hereby 

acknowledged, the Parties agree to settle their dispute on the following terms: 

(1) Allegria at the Fountains agrees to pay the total sum of One Hundred Ninety-Two

Thousand Two Hundred Eighty-Six Dollars and Twenty-Five Cents ($192,286.25) to MFD within 

five (5) months of the execution of this Settlement Agreement (the Total Payment Amount). 
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