SETTLEMENT AGREEMENT AND MUTUAL RELEASE

THIS SETTLEMENT AGREEMENT AND MUTUAL RELEASE (“Settlement Agreement”)
is entered into this 18t day of April 2026 (“Effective Date™) by and between
Shree Shakti Inc. d/b/a DeRosa Pharmacy and its owners, Pumima Shah and Shailesh Shah
(hereinafter collectively “DeRosa Pharmacy™), represented by Mena R. Francis, Esq. of
Mendelbaum Barrett PC., and the State of New Jersey, Office of the State Comptroller, Medicaid
Fraud Division (“MFD”). DeRosa Pharmacy and MFD are hereinafter collectively referred to as
the “Parties™ and each individually as a *Party.”

WHEREAS, MFD conducted a pharmacy inventory investigation and found that
between February 1, 2015 and January 1, 2020, DeRosa Pharmacy was reimbursed by the
Department of Human Services, Division of Medical Assistance and Health Services (DMAHS)
and/or its fiscal agent and/or the Managed Care Organizations (MCO) for submitting 218 claims
that could not be supported by wholesaler invoices in violation of N.J.S.A. 30:4D-12(d),
N.J.S.A. 30:4D-17(e), N.J.A.C. 10:49-5.5(a)(17), N.J.A.C. 10:49-9.8, N.J.A.C. 13:39-7.6, and
N.J.A.C. 13:39-4.19 (“Covered Conduct™); and

WHEREAS, MFD determined that, based on the Covered Conduct, DeRosa Pharmacy
received an overpayment from the Medicaid program totaling $28,643.42 for 218 claims that
could not be supported by wholesaler invoices; and

WHEREAS, MFD previously conducted a pharmacy inventory investigation of DeRosa
Pharmacy for the review period of January 1, 2010 through March 31, 2014 and, DeRosa
Pharmacy subsequently entered into a settlement agreement on June 29, 2016 based on MFD's
findings; and

WHEREAS, MFD determined that civil penalties against DeRosa Pharmacy and its owners

was appropriate because this is a subsequent offense of the same nature; and









@) DeRosa Pharmacy agrees to pay any remaining portion of the Total Payment
Amount set forth in paragraph (1) should the sum of the Withheld Funds and the Estimated
Balance Due be less than the Total Payment Amount. Payment of this balance, if any, will be
made within thirty (30) days of notification by MFD that the Withheld Funds and the Estimated
Balance Due are less than the Total Payment Amount.

(8) Payment to MFD shall be by certified check, bank check, or attorney trust
check made payable to “Treasurer, State of New Jersey,” and shall be mailed or delivered as
follows:

Attention: Processing Bureau
Treasurer, State of New Jersey
Division of Revenue

200 Woolverton Street, Building 20

Lockbox 656
Trenton, New Jersey 08646

“DeRosa Pharmacy —_’ must be included in the memo line so that payment is
properly credited.

) As soon as practicable after receipt of the Total Payment Amount from DeRosa
Pharmacy, MFD shall file a Warrant to Discharge with the Clerk of the Superior Court of New
Jersey indicating that the Certificate of Debt filed against DeRosa Pharmacy is satisfied and
should be removed from the Court’s docketed list of judgments, with a copy of such filing sent to
DeRosa Pharmacy.

(10) If payment as provided for in this Settlement Agreement is more than ten (10) days
late, DeRosa Pharmacy will be in default of this Settlement Agreement, and the total remaining
unpaid balance plus interest accruing from the date of default will immediately hecome due (“the
Default Amount”). Should DeRosa Pharmacy not cure the default within five (5) business days

of receiving notice of default, the Default Amount immediately will be collected through any









IN WITNESS WHEREOF, and intending to be legally bound, the parties hereto, on
the following page, have executed the foregoing Settlement Agreement:
FORM AND CONTENT ACCEPTED AND AGREED TO BY:

SHREE SHAKTI INC., D/B/A DeROSA
PHARMACY

DATE: 3/31/2026 Qﬂ/f» D\J/\

Purnima Shah, md1v1dua]ly and
as authorized signatory for

DeRosa Pharmacy 7 /2
DATE: 3/31/2026 7 L% " u\/z/L)

" “Shailesh Shah, individually and

as authorized signatory for
DeRosa Pharmacy

DATE: 3/31/2026 Ve

Menl4 R. Francis, Esq.
Mandelbaum Barrett PC
Attorney for DeRosa Pharmacy

SHIRLEY U. EMEHELU
ACTING STATE COMPTROLLER

DATE: 4/1/2026 By: Jeth Lickthlau

Josh Lichtblau, Director
Medicaid Fraud Division

DATE: 4/1/2026 By: ina Gallette

Nina Galletto, Assistant Deputy Director
Medicaid Fraud Division

DATE: 4/1/2026 By: Weceole Sandora

Niccole L. Sandora, Regulatory Officer
Medicaid Fraud Division






