Exhibit K Monitoring Requirements

The administration of resources awarded by BPU to the Grantee (herein otherwise referred to as (“Grantee”) may be subject to audits and/or monitoring by BPU as described below.
MONITORING: Monitoring procedures will be conducted on an ongoing basis and shall, at a minimum, occur in conjunction with the project completion milestones defined in Exhibit A, which outlines the approved deployment phases and associated performance benchmarks. Grantee performance and compliance will be assessed at each milestone prior to the release of payments under the fixed amount subaward model.
Monitoring activities may include, but are not limited to:
· Programmatic walkthroughs;
· Desk reviews and documentation requests;
· On-site visits by BPU staff and/or contracted third parties;
· Post-payment compliance reviews;
· Limited scope audits (as applicable under 2 CFR §200.425); and
· Other procedures deemed necessary by the Board to verify compliance with BEAD program requirements.
By entering into this Agreement, the Grantee agrees to fully cooperate with all monitoring procedures implemented by the New Jersey Board of Public Utilities (“BPU”) and to provide timely and complete responses to requests for documentation or access.
For-profit Grantees may also be subject to risk assessments, enhanced post-award monitoring, and grant closeout procedures, in accordance with the BEAD NOFO, NTIA guidance, and all applicable federal and state regulations. These activities may include site inspections, verification of milestone completion, and financial and programmatic evaluations necessary to confirm compliance with 2 CFR Part 200 and BEAD program requirements.
FUNDING RESOURCES: FEDERAL RESOURCES AWARDED TO THE GRANTEE PURSUANT TO THIS AGREEMENT CONSIST OF THE FOLLOWING:

	Federal Awarding Agency
	National Telecommunications and Information Administration (NTIA)

	Assistance Listing Title:
	Broadband Equity, Access, and Deployment (BEAD) Program

	Assistance Listing Number:
	11.032

	Federal Award Amount
	[Insert BEAD Subaward Amount]

	BEAD Program Application #
	[Insert NJ BEAD Grantee Application ID]



COMPLIANCE REQUIREMENTS APPLICABLE TO THE FEDERAL RESOURCES AWARDED PURSUANT TO THIS AGREEMENT ARE AS FOLLOWS:

1. The Grantee shall perform the obligations as set forth in this Agreement and in the Grantee’s BEAD Program Application number (listed above), including any attachments or exhibits thereto.
2. The Grantee shall comply with all applicable provisions of the Infrastructure Investment and Jobs Act (IIJA), the BEAD Notice of Funding Opportunity (NOFO), the Uniform Guidance (2 CFR Part 200) as implemented by NTIA, and all relevant guidance issued by NTIA and the New Jersey Board of Public Utilities, including but not limited to the BEAD Restructuring Programmatic Notice (June 6, 2025) and New Jersey’s Approved Initial Proposal Volume 2 (IPV2).

