Neighborhood Revitalization Tax Credit Program (NRTC)

Eligible Project Activities Based on NRTC Rules
A minimum of sixty percent (60%) of requested NRTC funds in a project application shall be used to improve housing and/or economic conditions in an NRTC-approved neighborhood, including:

· Production of new housing through rehabilitation or new construction 
· Preservation or upgrading of existing housing

· Rendering existing housing more affordable

· Planning

· Design 

· Management of housing projects

· Home buyer counseling

· Rehabilitation or construction of commercial facilities
· Assistance to small business entities
· Measures to increase the income and labor force participation of neighborhood residents.
Up to forty percent (40%) of NRTC funds may be used for complementary activities including:

· Infrastructure improvements (including streetscape)
· Public open space

· Crime prevention

· Community outreach

· Recreation

· Programs and services that are targeted to (and primarily benefit) neighborhood residents
DCA Criteria for Qualifying Projects:

· The project must be in furtherance of the DCA approved neighborhood plan.
· The extent to which it will reduce unemployment through the creations of new jobs, access to jobs, strengthening existing neighborhood based business enterprises.
· The extent to which it will increase disposable income by increasing access to facilities and services at affordable prices, such as housing and health care
· The extent to which it contributes to enhancing the quality of  life in the neighborhood, as reflected in physical and/or programmatic improvements, in ways that have the potential to increase the market competitiveness of the neighborhood, and its attractiveness to potential homebuyers and renters, including but not limited to environmental and cultural resources, educational and recreational activities, business attraction and retention activities, historic preservation, and civic engagement.
· Its likelihood to attract public and /or private investments in the form of grants, conventional loans, debt at significantly below market rates, or deferred payment terms and equity investments.

· Municipal support for operating or capital funds.

· Capacity of the nonprofit organization to carry out the project.
· The maximum amount of NRTC funds that can be requested per project application shall not exceed $1,000,000.

