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Compliance with Certain “CORE” Legal Requirements





There are several sections of the “CORE” legislation (� HYPERLINK "http://www.njleg.state.nj.us/2006/Bills/PL07/63_.PDF" ��P.L. 2007, c. 63�) adopted as part of the recent property tax reform initiatives that warrant the immediate attention of all counties, municipalities, local authorities and fire districts (local units):


N.J.S.A. 40A:5-48 (sec. 38 and 39 of Chapter 63) provides for a “user friendly, plain language budget summary” that is prepared upon adoption of the annual budget, pursuant to procedures and format set forth by the Division of Local Government Services.


N.J.S.A. 40A:5-49 (sec. 40) creates a procedure for local units to follow when entering into employee contracts of any kind (individual or collective bargaining).  The procedure involves a two-step approval process and requires the CFOs to complete an “employment compensation disclosure” form as promulgated by the Local Finance Board.





The Act also included N.J.S.A. 40A:5-50 (sec. 41), that requires the Local Finance Board to promulgate rules and regulations that implement these requirements.  





The law also provided for Sections 38-40 to take effect immediately.  Despite the immediate effective date, because of the requirement for rules and regulations, local units are not responsible for complying with the provisions until rules are adopted by the Local Finance Board.    





Local units can continue to adopt their budgets and approve employee contracts without regard to these sections until otherwise advised by the Division.  Additional details of these and other provisions of the CORE law will be covered in future Local Finance Notices.


_______________________________________________________________


Approved: Susan Jacobucci, Director
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Contact Information





Director's Office


V.  609.292.6613


F.  609.292.9073


Local Government Research


V.  609.292.6110


F.  609.292.9073


Financial Regulation�and Assistance


V.  609.292.4806


F.  609.984.7388


Local Finance Board


V.  609.292.0479
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Local Management Services


V.  609.292.7842


F.  609.633.6243


Authority Regulation


V.  609.984.0132


F.  609.984.7388


Mail and Delivery


101 South Broad St.


PO Box 803


Trenton, New Jersey


08625-0803
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