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Reversion of State Fiscal Year Budget to Calendar Year Budget

NOTE:  Applications for reversion require a meeting with the Director of the Division of Local Government Services and Division staff upon submission of the application.  Please contact the Bureau of Financial Regulation and Assistance (609-292-4806) to set-up the meeting or if there are any questions concerning this application.

A) Provide a copy of each of the following documents:

1. A copy of the adopted ordinance of the local unit for the conversion to a Calendar Year Budget.
2. A copy of the proposed Transition Year Budget
3. Cash flow projections (anticipated revenues and expenses) on a monthly basis for both the Transition Year Budget and the subsequent Calendar Year Budget. 
B)  Complete the following table regarding the Transition Year Budget: 
	
	SFY Certified Amount
	Amount Anticipated in proposed budget

	Formula Aid (total per DLGS Certification)
	$                
	$               


C)  List the Deferred Charges per closing of the SFY Annual Financial Statement

	Title
	Amount

	                
	$                

	                
	$                

	                
	$                

	                
	$                

	                
	$                


D)  Does the municipality have any outstanding FYAB’s?    Yes:    FORMCHECKBOX 
         No:      FORMCHECKBOX 


If yes, provide the amount of outstanding principal:  $                                
E)  Complete the following tables using the most recent SFY tax levy and budget:
	  SFY Municipal Tax Levy
	95% of 50% of  Levy
	105% of 50% of Levy
	Proposed TY Tax Levy

	$                
	$                
	$                
	$                


	SFY Total Appropriation
	95% of 50% of Appropriation
	125% of 50% of Appropriation
	Proposed TY Total Appropriation

	$                
	$                
	$                
	$                


F) Itemize anticipated SFY to CY budget reversion costs:
	Item
	Name
	Amount

	Auditor
	                
	$                

	Local Attorney
	                
	$                

	Other Expenses (describe):
	                
	$                

	
	Total Reversion Costs:
	  $                


