Sample


PURCHASE AGREEMENT

OWNER:



  
  CATEGORY:  
CO-OWNER:



           
   # of BDRMS:   
UNIT ADDRESS:


 
   DEVELOPMENT:
  
According to NJ Council on Affordable Housing (COAH),your affordable unit has a 

MAXIMUM PERMITTED RESALE PRICE of:              $______________________
PURCHASE PRICE OF UNIT: 



$ _____________________

Amount of Good Faith Deposit (Earnest Money): 
$______________________
Price includes the following original or permanently installed appliances and/or extras:  (These items should also be described in detail in the Contract of Sale)

____Refrigerator ____Washer    ____Dryer    ____Dishwasher
____Window Treatment    ___Ceiling Fans             Other:____________________

Appliances and/or extras that are the owner’s personal property and are not permanently installed may be sold separately at a price agreed upon by the buyer and seller.   Purchaser may elect to buy or not buy “Extras.”    Seller cannot refuse an offer because purchaser does not want to buy/pay for “Extras.”  

Purchaser agrees to buy the Owner’s personal property (not permanently affixed extras) as follows, in a separate transaction. These items are not to be financed in the mortgage or to show up on the Contract of Sale unless the cost of these items and the selling price is less than $[INSERT MAXIMUM RESALE PRICE].  

Item: _________________________________

Agreed Cost: ___________________

Item: _________________________________ 

Agreed Cost: ___________________

Item: _________________________________

Agreed Cost: ___________________

ALL UPGRADES/EXTRAS IN THE UNIT THAT ARE PERMANENTLY INSTALLED MUST BE INCLUDED IN THE MAXIMUM RESALE PRICE WITHOUT ANY ADDITIONAL COMPENSATION TO THE OWNER (UNLESS IN THE CASE OF A CAPITAL IMPROVEMENT).

CAPITAL IMPROVEMENTS FOR THIS UNIT:  NONE

The Purchaser and Owner hereby agree to these proposed terms of sale of the property as described above. The Purchaser and Owner agree that the proposed terms may only be changed by agreement of both parties.  The Purchaser and Owner each have three days from the date of approval to withdraw from this agreement for any reason, with no obligation to the other party.

______________________________________________________________________________
Owner Signature




                            Date
______________________________________________________________________________
Co-Owner Signature




                            Date

______________________________________________________________________________

Purchaser Signature                                                                                Date

______________________________________________________________________________ Co-Purchaser Signature



                            Date
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