
MINUTES OF THE 403RD SPECIAL TELECONFERENCE BOARD MEETING 
OFTHE 

NEW JERSEY HOUSING AND MORTGAGE FINANCE AGENCY 

MEMBERS: Richard E. Constable, III, Commissioner, DCA 

* Aimee Manocchio Nason, Assistant Attorney General 
(representing John Hoffman, Acting Attorney General) 

** Robert Shaughnessy, Assistant Deputy Director, Department ofProperty 
Management and Construction 
(representing Andrew Sidamon-Eristoff, State Treasurer) 

*** Thomas Hunt, Assistant Director of the Office of Consumer Finance, Department 
of Banking and Insurance 
(representing Kenneth E. Kobylowski, Commissioner, Department ofBanking 
and Insurance) 

**** Valerie L. Mielke Assistant Director, Office of Housing, Policy and Program 
Evaluation Division of Mental Health Services, Department of Human Services 
(representing Jennifer Velez, Commissioner, Department of Human Services) 
Patricia Mueller 

OFFICIALS 
PRESENT: Anthony Marchetta, Executive Director 

Claudia Lovas, Deputy Executive Director/Chief of Programs 
David Bonomo, Chief Financial Officer 
Michae~Floyd, Chief ofProperty Management and Technical Services 
James Robertson, Chief of Legal and Regulatory Affairs 
Colleen Drewes, Program Coordinator 
Joel Finkelstein, Legal Research Analyst II 
Craig Schulz, Legal Research Analyst/OPERA Custodian I 
Frank Tucci, General Services Assistant 
Carilyn Willis, Executive Assistant 

OTHERS 
PRESENT: Bob Purcell, Deputy Attorney General 

Tyler Yingling, Governor Authority Unit 
David Weinstein, Archer &Greiner 

* Letter of April 12, 2011 designating Aimee Manocchio Nason to represent the Attorney General 

** Letter of September 3, 2013 designating Robert Shaughnessy to represent the State Treasurer, 
Andrew Sidamon-Eristoff 

*** Letter of February 13, 2012 designating Thomas Hunt to represent Kenneth E. Kobylowski, 
Acting Commissioner, Department ofBanking and Insurance 

**** Letter of July 8, 2011 designating Valerie L. Mielke (Larosiliere) to representJennifer Velez, 
Commissioner, Department of Human Services 
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December 11, 2014 

Chairman Richard Constable read the following into the minutes: 

SUNSHINE ACT 
"The New Jersey Housing and Mortgage Finance Agency gave notice ofthe time, place and date of this 
meeting by facsimile, regular mail and hand delivery on December 4, 2014 to the Secretary of State of 
New Jersey, The Star Ledger, The Times, and the Courier Post, and by posting the notice at the office of 
the Agency in Trenton, New Jersey. Pursuant to the New Jersey Open Public Meetings Act, a resolution 
must be passed by the New Jersey Housing and Mortgage Finance Agency in order-to hold a session from 
which the public is excluded." 

CAPITAL MARKETS 

APPROVAL OF CROSS POINT CAPITAL, LLC TO THE AGENCY'S QUALIFIED POOL OF 
SENIOR UNDERWRITERS FOR THE CONDUIT BOND PROGRAM-ITEM 2A. 
Thomas Hunt moved and Patricia Mueller seconded 1. Approval ofthe addition ofCross Point Capital, 
LLC as a senior managing underwriter to the Agency's qualified pool ofsenior managing underwriters for 
the Conduit Bond Program established pursuant to the Agency's Conduit Bond Program Executive Order 
No. 26 Policies and Procedures (EO 26 Conduit Procedures) on November 8, 2012. 

Aye- Richard Constable, Aimee Manocchio Nason, Robert Shaughnessy, Valerie Mielke, Thomas Hunt, 
Patricia Mueller 

Nay-None 

HMF A #02589 - GLENNVIEW TOWNHOUSES PHASE II-APPROVAL OF CONDUIT BOND 
DOCUMENTS - ITEM 2B. 
Patricia Mueller moved and Aimee Manocchio Nason seconded 1. Approval of the Resolution 
Authorizing and Directing the Execution, Delivery, Issuance and Sale of the New Jersey Housing and 
Mortgage Finance Agency's Multifamily Taxable Conduit Revenue Bonds (Glennview Townhouses 
Phase II Project), Series 2014R under the Agency's Multifamily Conduit Bond Program in a Principal 
Amount Not to Exceed $7,804,000 and Authorizing, Approving the Execution and Delivery of a Trust 
Indenture and Related Instruments; and Authorizing Other Matters in Connection Therewith. 

Aye- Richard Constable, Aimee Manocchio Nason, Robert Shaughnessy, Valerie Mielke, Thomas Hunt, 
Patricia Mueller 

Nay-None 
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HMFA #03069 PARAGON VILLAGE SENIOR LIVING APPROVAL OF A COMMITMENT 
FOR A PERMANENT CONDUIT FINANCING- ITEM 2C. 
Robert Shaughnessy moved and Thomas Hunt seconded 1. Approval ofa mortgage commitment for an 
estimated amount notto exceed $11,700,000 in permanent financing from the Conduit Bond Program for 
a project known as Paragon ViHage Senior Living Campus, HMF A #03069 (the "Project"), upon the 
terms and conditions set forth in the Request for Action. 2. Approval ofa subordinate seller note for an 
estimated $2,500,000 by way of a purchase money mortgage loan for the Project. 

Aye- Richard Constable, Aimee Manocchio Nason, Robert Shaughnessy, Valerie Mielke, Thomas Hunt, 
Patricia Mueller 

Nay-None 

HMFA #03069 PARAGON VILLAGE SENIOR LIVING-APPROVAL OF CONDUIT BOND 
DOCUMENTS - ITEM 2D. 
Patricia Mueller moved and Thomas Hunt seconded I: Approval of the Resolution Authorizing and 
Directing the Execution, Delivery, Issuance and Sale of the New Jersey Housing and Mortgage Finance 
Agency's Multifamily Tax Exempt Conduit Revenue Bonds, Series 2014 Q-1 (Paragon Village Senior 
Living Campus Project) under the Agency's Multifamily Conduit Bond Program in a Principal Amount 
Not to Exceed $10,700,000 and Authorizing and Directing the Execution, Delivery, Issuance and Sale of 
the New Jersey Housing and Mortgage Finance Agency's Multifamily Taxable Conduit Revenue Bonds, 
Series 2014 Q-2 (Paragon Village Senior Living Campus Project) under the Agency's Multifamily 
Conduit Bond Program in a Principal Amount Not to Exceed $1,000,000. Authorizing and Approving the 
Execution and Delivery of a Trust Indenture and Related Instruments; and Authorizing Other Matters in 
Connection Therewith. 

Aye- Richard Constable, Aimee Manocchio Nason, Robert Shaughnessy, Valerie Mielke, Thomas Hunt, 
Patricia Mueller · 

Nay-None 

MOTION TO ADJOURN 
Patricia Mueller moved and Valeria Mielke seconded a motion to adjourn at 10:08 a.m. 

Aye- Richard Constable, Aimee Manocchio Nason, Robert Shaughnessy, Valerie Mielke, Thomas Hunt, 
Patricia Mueller 

Nay-None 
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CHRIS CmusnE ~ .of Jefwr 1~
Goye:rnor OFFICE OJ' UlEA:rrollNEY GENERAL1J.EwcIMmt OF4wAND Ptmuc SAFETYK!MGUJIDAGNO 

PO "'~~ D80Lt.. Governor vu..... ;-,· ,.~ • ;--
ThErroN NJ 08615--00W 

••:: 

PAUU T.Do
Atto"'o/ G""" 

April 12, 2011 

Honorable Lori Gri:fa
Cci:cprnis.sioner
Department ofCo=nnity .A.:ffim1;New I e:rseyHorrsmg and MortgageF:inanceAgency·P.O_ Box 80D
Trenton, New Je.rsey 08625--0800 

Dear'comrnissione.r Grifu.: 

_ ._ _ IherebfdeiignateSusanK.Fi:sclier;.Assistant.AttomeyGm~ torepreseutmeinofAAGFiJ,cher"sabsence,Deputy.AttomeyGeneralAimeeMimocclrioNasonisautborizedtovote 

myabse.o.ce a1tqemee1ings offu.eNewJe;rseyHousingand MortgageFirumccAgency. Inthe eventmmy stead and to ~fu.erwise actonmybehalf 
· 

Paula.T.Dow
Ai:tomqGeriellll 

c: Secreti:zyofState
Susan X.. Fischer, .Assistlm A!:tor(l.ey GeneralAimee ~cc:b:io Nason, Depllty Atlomey Geru:ral 



~:bde cf ~ifu JI~Cmus CHRISTIE OFF!cE OF TIIB STAJE TitEASURERGovernor POBox002
KIM GUADAGNO TRENTON NJ 08625--0002

Lt Governor ANDREW P. SIDAMON - EltllITOFF
State T=urer 

Sept=ber 3, 2013 

Anthony L. Marchetta, Executive DirectorNJ E[ousing and Mortgage Finance Agency
637 South Clinton Avenue
PO Box 18550
Trenton,NJ 08650 

Dear Mr. Marchetta: 

·. I hereby designate Robeit 8hanghnessy, Department ofTreasury to act as my permanentdesignee at all fue meetings of the New Jersey Housing and Mortgage Firumce Agency. DavidMoore, Department ofTreasury will serve as back-up should Robert not be avai)able to attend. 

Sincerely,

~ -~ 
Andrew P. Sidamon-Eristoff ·
State Treasurer 

New Je,,q Is h Eqr,al ~ E:,rp!,zy,,- • Pri::ld on R,cycled Paper and Rec,,cW,I, 



CRRrs CElnsn:E DEP.A.RTMENTOFHANKINGAND INso:RANCEGrroenwr 
OHK:E OFTIIB CoMMIESIDNER

POBax:325
KIM GUADAGNO ~NJ08625-0325.

Lt:.. GovfJ"1l.D1" 
TEL (609) 2%-7272 

February 13, 2012 

Anfuony Ma:rcli.etla
' Executive Director
·NJ Housing and Mortgage Firumce Agency
637 Soufu. ClimonAvenue-PO Box 18550
T:=ron, NJ 08650 

Re~ BoardMeefurgDesigrlee 

Dear :Mr. Marchetta: 

My designee fur the New_JerneyHousing Mortgage and FmanceAgencyBoru:dmeetingsis Thomas Hont, Deputy Assistsnt Director, Office ofCo=erFinance. · 

Ifyou have anyquestions, please do nothesitate to ca]I:Mr. Hunt a± (609) 292-7272, ext.5,0223.

v\um(t \j 
~eth.E.~~~
Acting Co=ll;sioner 

Tb.om.as HUDJ:
ABSistanl: DepmyDirector 

DeriiseIDes
Special Ai:siEtam: to the Real Estate Cc,mmis.cian 



RECEIVED 

JUL 1 3 ZDH
CHRIS OJ:RiSTIE 

.§fmp- .of~g~
GoJ!enwr . DEPAKIMENT OF HuMAN SERVICES EXEctJJI'-JE DIRECTOR:POBax700KIM GUADAGNO TRENTON NJ.08625--0700LL Governor 

JernIFEJt VE1.J;
Corn::mrrsiD11..er 

JulyB,2011 

Antllony Marchel.ta
Executive Director
New Jersey Housing and

Mortgage> Finance Agency·637 South Clinton Avenue
Trenton, NJ 08650-2085 

Dear Mr. Marchetta: 

Valerie L wosifiere, in her new posttjon as Assistant Director, Office of Housing,
Policy and _Program Evaluation, Division gf_Menlal Healih and Addiction
Servi~. will corrtinue as the. Department of Human Services' (OHS)
ll?Presentamre for· board meetings of the New Jersey HousJng and Mortgage,
FJ[lance Agency. Cathy Boland wm be the designee in her absence and will have
fuil authority to represent and take action on ·matters related to DHS.
We appreciate the oppommily to pariicipam in meetings of the HMFA Board and
[oak forward·to continuing to promote affordable housing needs tor our ti!izens.

.Sincerely,1/ 
~ 

z 

· N:3:jc
·c: Valene L Larosiliere

Cathy Boland 


