
MThlJTE£ OF THE 439 rn BOARD MEETING 
OFTHE 

~"EW JERSEY HOUSING AND MORTGAGE FINA..c~CE AGENCY 
j 

JA..l\TUA..R_Y 12, 2018 

MEMBERS: Charles Richman,, Commissioner, DCA 
* Kavin Mistry, .Assistant Attorney General 

(representing Christopher Porrino, Attorney General) 
** Robert Shaughnessy, Assistant State Treasurer, Department ofTreasu.c-y 

(representing Ford M. Scudder, State Treasurer) 
* * * Thomas Hunt, Assistant Director of the Office of Consumer Finance, 

Department of Banking and Insurance (representing Richard J. Badolato, 
Commissioner, Department of Banking and Insurance) 

Dorothy Blakeslee 
Monsignor William Linder 
Stanley Weeks 

PRESE1'TT: Claudia Lovas, Acting Executive Director 
Jeanette Nieves, Housing Program Assistant 
George Davidson, Facilities Maintenance Assistant II 
Michael Floyd, Chief of Property Management and Technical Services 
John Murray, Acting Deputy Executive Director 
Tanya Hudson-Murray, Director ofMultifamily Programs and Lending 
Joseph Bea~ Director ofCapital Markets and Bond Compliance Reporting 
Deb Urban, Chief ofLegal and Regulatory Affairs 

OTHERS 
PRESE1'.1: Tyler Yingling, Governors Ai.riliority Unit 

* Letter of February 23, 20 16 designating Kavin Mistry to represent Christopher Porrino, 
Attorney General 

** Letter of August 28, 2017 designating Robert Shaughnessy to represent the State Treasurer, 
Ford M. Scudder 
Ler-i.er ofJanuary 25, 2017 designating Thomas Hunt to represent Richard J. Badolato,*** 
Commissioner, Depa._rtment ofBanking and Insurance· 
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January 12, 2018 

Chairman Charles Richman read the following into the minutes: 

"The New Jersey Housing and Mortgage Finance Agency gave notice of the time, place and date 
of this meeting by electronic mail, regular mail and hand delivery on Janua.."')i 4, 201 7 to the 
Secretary of State of New Jersey, The Star Ledger, The Times, and the Courier Post, and by 
posting the notice at the office of the Agency in Trenton, New Jersey. Pursuant to the New Jersey 
Open Public Meetings Act, a resolution must be passed by the New Jersey Housing and Mortgage 
Finance Agency in order to hold a session from which the public is excluded.." 

APPROVAL OF l\tlll\:uTES 

A.PPROVAL OF THE PUBLIC SESSION MINTJTES OF THE DECEMBER 14. 2017 
MEETING OF THE HM:FA BOARD - ITEM lA. 

Thomas Hunt moved and Robert Shaughnessy seconded l. Approval of the Public Session Minutes 
of the December 14, 2017 meeting of the HMFA Board. 

Aye - Charles Richman, Kavin Mistry, Robert Shaughnessy, Thomas Hunt, Dorothy Blakeslee, 
Stanley Weeks, Monsign.or Linder 
Nay-None 
Abstained-None 

MCLTI FA.MIL Y- FOUR PERCE!lto:1 TAX CREDITS 

HMFA # 02290 - Tiffi BEACH AT SOUTH Th.1LET - A.PPROVAL OF A FINA.'NCING 
COMJ\1ITME1\1- ITEM 2A 

Stanley Weeks moved and Robert Shaughnessy seconded. L Approval of a mortgage commitment 
for an estimated $3,600,000 in construction and permanent financing from the Agency Revenue 
Bond Financing Program for a project known as The Beach at South Inlet, f.1J\.1FA #02990 (the 
Project), upon the terms and conditions set forth below. 2. Approval to the authorization for the 
Executive Director to execute any and all documents necessary to implement the above. · 

Aye - Charles Richman, Kavin Mistry, Robert Shaughnessy, Thomas Hunt, Dorothy Blakeslee, 
Stanley Weeks, Monsign.or Linder 
Nay-None 
Abstained- None 
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MlJLTI FA..MILY - FOD~ PERCENT TAX CREDITS - COI\:'DUIT 

HJvfFA # 03311 - THE STATION AT GRA¾"T AVE}..1lJE APPROVAL OF A 
DECLARATION OF INT@,rr- ITEM 3A 

Monsignor Linder moved and Dorothy Blakeslee seconded 1. Approval of a ""Declaration of 

Intent" statin~ the intention of the Agency, subject to the availability of volume cap, to issue tax­

exempt bonds in an estimated amount not to exceed $16,130,000 in construction and permanent 

financing for a project kno-wn as Tne Station at Grant Avenue, HMFA #0331l(the "Project"), 
upon the terms and conditions set forth in the RFA. Approval of this "Declaration of Intent" will 

es+i.ablish for tax purposes the eligibility of costs associated with pre-bond sale and development 

work on the Project. By this action, the Board expresses its present intent to issue bonds for this 
project, and declares its intent that the DOI be determined to be a declaration of official intent 

under Treas. Reg. ' 1.150-2 promulgated under the Internal Revenue Code of 1986, as amended. 

Tne ability of the Project to conform to the Conduit Bond Program, as well as compliance v.rith 
federal tax and other laws, has not yet been determined. This approval does not obligate the 
Agency to take any further action in connection "'i-Vith this Project, including any approval to 

allocate tax -exempt bond volume cap, to issue bonds or to provide first mortgage financing, gap 

financing or a tax credit allocation. This approval for a Declaration of Intent is not intended to 
give this Project any preference over any other project. 

Aye - Charles Richman, Kavin Mistry, Robert Shaughnessy, Thomas Hunt, Dorothy Blakeslee, 

Stanley Weeks, Monsignor Linder 
_Nay-None 
Abstained- None 

A_l\{l'\-UAL :MEETING 

A.PPROVAL OF TIIE SCHEDULE OF REGlJLAR BOARD MEETINGS FOR 2018 A.c"t\JTI 
DESIGNATION OF TIIE AGENCY'S OFFICLL\L NtWSPAPERS -ITEM 4A 

_Monsignor Linder moved an.d Robert Shaughnessy seconded l .Approval of the schedule of 
regular Agency Board meetings for the calendar year 2018. 2. Approval to designate The Star 
Ledger, The Courier Post, and The Times as the Agency's official newspapers. 

Aye - Charles Richman, Kavin l.fistry, Robert Shaughnessy, Thomas Hunt, Dorothy Blakeslee, 

Stanley Weeks, Monsignor Linder 
Nay-None 
Abstained- None 
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MOTIO~ TO ADJOURN 

Stardey Weeks moved and Robert Shaughnessy seconded a motion to adjourn at 10:08 a.m. 

Aye - Charies Richman, Kavin Mistry, Robert Shaughnessy, Thomas Hunt, Dorothy Blakeslee, 
Stanley Weeks, lvfonsignor Linder 
Nay-},lone 
Abstained-None 
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~,a±~ ~ ~W JP~ 
OFFICE OF 'I:-E A.'T"'J'ORNE'f GEla._Q.. 

Governor JS!>A.R:I"MBNT OF :_,KW .AND YDBLTC &..10::.~ r 
POBm::080 

KIM Gu.OAGNO .'I::REt-i"TON NJ 08625-0080 JOHN J_ ~"' 
Lt.. Grn,ernor Acting~ General 

February 23, 2016 

Ne.w- Jen.ey·Housing and 
Mortg2ge Fin2n.ce .A.geo.cy 

637 South Om.ton Avenue 

P.O. 3ox 18550 

T~ New Je::sey 0865[.,.2085 

. I ha:eby cksigna.te Susw K. Fl:SCb..e::, .Assistmt Attom:ey Ge:!::i.eral, to represent me :m rny 

. absence at the me....--tings of me New Jez:sey Housing and M~ Fm.ance .A.ge.ncy. In the evE:CI!: of 

}._A_G Fisc:h.er's absence; _A.imee Manocc:hio N2.SOn, Deputy .A.tt:om.ey ~ iE ::mthorized to vote 

-r.i n-,y stead and to ofue:. w:i,,c: act on my beb.21£ Tn the evem: of the a.bse:n.ce of both J,...A.G F.?.Scbrc 

znd. DAG W~oc:ci:cio Nason,~ K. Mist::y, iisSW"'"..&t Attrn::ney .General, is mfuorized to vore m 
my srea.d me. to ntbe:wise act m my be:ha.1£ 

,.... Secreruy of State 

An.thoay .M~....het:ra, Fxe:...w.ci:11,:; D.irec:-t0::, h.1_1.t-'.;}.LF..A 
c- .;r -· • A · A r · ,::,usan .r,,__ .t<~ ., ~ -~ttomey ueo.e::al 

Kzvm K Mistry, .Assistant .Attom,_1 Gend 
iumee iVl.2.D.O, . 'hio Nasm, Deputy An:omey Goettl 
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i,tate of .fttltl Jerst!' 
Office of the State Treasurer 

POBox002 

TREl\'TON NJ 08625-0002 

emus CHRISTIE 

Governor 
Kim Guadagno Ford M. Scudder 
Lt Governor Sta.te Treasurer 

August 2&, 2017 

Anthony L. Marchetta, Executive Director 
h'J Housing and Mo1teoage Finance Agency 
637 South Clinton Avenue 
PO Box 1&550 
Trenton, NJ 08650 

Dear :Mr. Marchetta: 

I hereby designate Robert Shaughnessy, Department ofTreasury to act as my permanent designee- at 
all the meetings of the New Jersey Housing and Mortgage Finance Agency. David Moore, Department of 
Treasury will serve as back-up should Robert not be available to attend. 

Ford M. Scudder 
State Treasurer 



Cmus CIDusTIE DEPARTMENT OF RA..J,JKING AND INSURANCE 

GO'Dernor OFFICE OF THE COMMISSIONER 
POBox325 RICHARD J. B>-.DOLA.TO 

TRENTON, NJ 08625-0325 Commissioner 
KIM GUADAGNO 

Lt, Govenwr TEL (609} 292-7272 

January 25, 2017 

Anthony L. Marchetta, Executive Director 

NJ Housing Mortgage and Finance Agency 

637 South Clinton Avenue 
PO Box 18550 
Trenton, NJ 08650 

Re: Board Meeting Designee 

Dear Mr. Marchetta: 

My designee for the New Jersey Housing Mortgage and Finance Agency Board 

meetings is Thomas M. Hunt, Assistant Division Director, Office of Consumer Finance, 

Division of Banking. 

If you have any questions, please do not hesitate to call Mr. Hunt at (609) 292-

7272, extension 50223. 

Very truly yours, 

Richard J. Badolato 
Commissioner 

RJB:A..MR 
cc: Thomas M. Hunt, Assistant Division Director, Office of Consumer Finance, 

Division of Banking 

l'isit us on the Web at dobi..nf..xov 




