2025 Residential Foreclosure Intervention
Program (FIP)

GUIDELINES

Adopted: October 19, 2023 | Amended June 12, 2025

Program Overview: The New Jersey fiscal year 2024 budget (P.L. 2023, c.74) appropriates $15,000,000 from the State’s
“Coronavirus State Fiscal Recovery Fund” allocation, established pursuant to the federal “American Rescue Plan Act of
2021," Pub. L. 117-2, to the New Jersey Residential Foreclosure Intervention Program (FIP) established pursuant to P.L.
2021, c. 34, as amended by P.L.2023, c.76.

Through a Memorandum of Understanding with the Department of Community Affairs, Division of Disaster Recovery
and Mitigation, New Jersey Housing and Mortgage Finance Agency (NJHMFA) will utilize Foreclosure Intervention Funds
(FIF) to provide funding for foreclosure intervention developers to purchase, rehabilitate and sell single family homes to
eligible households.

Application Submission Process: Applications will be accepted on a rolling basis and approval will be determined
based on a foreclosure intervention contractor having demonstrated that it meets all eligibility criteria. Funding
commitments will be issued upon a developer identifying an eligible property for purchase, submitting an application,
and receiving NJHMFA Board approval for the project. Upon NJHMFA Board approval, the NJHMFA will fund the
acquisition cost of the property at the time of closing or as a reimbursement for an eligible property purchase at the
time of sale of a rehabilitated property. Failure to complete the rehabilitation and/or sale of the property within three
years of initial allocation shall result in the acquisition funds being repaid to the FIF by the developer.

Upon taking ownership of the eligible property, the developer shall submit a workplan to NJHMFA for approval.
Upon the sale of the rehabilitated property, the costs for the rehabilitation shall be reimbursed to the developer
up to the balance of the maximum award amount.
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6. Program Application
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8. Per Property/Unit
Assistance

9. Estimated Number of
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