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[rem 5. Other Mazerially Importan: Evencs

The Registrant (formerly named "Diamond Shamraex
Corporaticn” and "Diamend Chemicals Company” and nerein
referred to as “Diamond Chemicals”), is a whelly cwned
subsidiary of Diimend Shamruck Corzoration, a Delaware
corporation ("Diamond Shamrock"). Diamond Chemicils has
consummaced a reorganization (the "Reorganizatioen”) effective
January 26, 1984 (the "Effective Date”) iavelving Diamongd
Shamrock and Diamond Shamcock Refining and Marketing Company
(DSRM"), Diamond Shamrock Exploration Cempany ("DSZC")., Diamond
Shamrock Coal Company (“DSCC") and Diamoad Shamroek Corperate
Company (“Corporate Company"), each Delaware corpaeratiansg and
wholly owned subsidiacies of Diamend Chemicals immediately
prior to the Reorganization (colliectively the “Subsidiaries”).

Immed:ately, prior to the Reorcanization. Diamcnd Chemicals
was the obliger of the following unsecured sinking fund
debentures (collectively the “Debentures”) and unsecured notes
(the "Notes"):

(i) 9% Sinking Fund Deben-ures due April 1, 1999, of
which §70,195.000 aggregate principal amount was
outstanding at the Effective Date:

(ii) 9-1/8% Sinking Fund Debentures due November 1S,
2000. of winicnh $100,000,000 aggregate principal
amount was outstanding at the Effective Date:

(iii) 7.70% Sinking Fund Debentures due December 1S,
2001, of which $88.687,000 aggregace principal
amount was outstanding at the Effective Date;

(iv) 8-1/2% Sinking Fund Dekenctures due Apcil 1. 2008,
of which $100,337,000 aggregate pcincipal amount
was outstanding at the Effective Datce;

(v) 11-1/4% Sinking Fund Debentures due May 1, 2013,
of which $150,000,000 aggregate principal amount
was outstanding at the Effective Date; and

(vi) 10-5/3% Notes due May 1, 1993, of which

$100,000,000 aggregate principal amount was
outstanding at the Effective Darte.
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The Debentures and the Notes were issued under five indentyures
(cellectively che "Incentures’'), dacred as of April I, 1974,
November 15, 1975, Decemcec 1S. 1976, April 1. 1978 and May 1,
1983, respectively. each tetween Diamond Chemica.s and Mellion
Sank, N.A., as trustee (the "Trustee').

In th2 Recrganizacion (i) Diamend Chemicals trangfersed 2
DSRM all properties. rights and other acsess owned ar leased by
Diamond CRemicals and used principally in ccanecrica wizh ar
related principally to Diamond Chemicals' rtefining and
marketing business (the "Refining and Marketing Prcrecty”) anmd
all rights. obligations and lisoilities of Diamond Chem:cals
constituting a part of, secured by or relatad to the Refining
and Marketing Property, effective as of November 1, 1983;

(ii) Diamond Chemicals transferrzed to DSEC all progerties,
rights and ocher assets owned or leased by Diamond Chemicals
and used principally in connection with or related principally
to Diamond Chemicals' exploration and production business (tha
"Exploration and Production rProferty”) and all righes,
obligaticns and liabilities of Diamond Chemicals ceastituting a
pact of, secured by or related to the Exploration and
Production Property, effective as of November 1. 1983:

(1i1) Diamond Chemicals transferced to DSCC all properties,
rights and other assets owned or leased oy Diamond Chemicals
and used principally in connection with ot telated principally
to Diamond Chemicals' coal busizess (the “"Coal Property”) and
all cights, obligations and liadilities of Diamond Chemicals
constitueing a part of, sacured by or related to the Coal
Propecty, effective as of November 1, 1983; (iv) Diamond
Chemicals transferred to Cacporate Company all properties,
rights and ocher assets owned cr leased by Diamond Chemicals
other than propecties, rights and oche:r assecs cwned or leased
by Diamond Chemicals and used principally in connection with o:
related principally to Diamond Chemicals® refining and
marketing, exploration and production, coal or industrial and
process chemicals businesses and all righes, obligations and
liabilities of Diamond Chemicals constituting a part of,
secured by or ralated to such properties, rights and other
agsecs, effective as of Jaanuary 1, 1984; (v) Diamond Chemicals
transferred to Diazond Shamrock all of its cight, title and
interest in and to (a) all of the issued and outstanding shares
of capital stocz of the Subsidiaries and (b) cash, receivables
and other assets. which collectively comprised substancially
a1l of Diamond Chemicals' property and assets, effective ¢s of
the Effective Date: and (vi) Diamond Shamrock. Diamend
Chemicals and the Trustee executed Supplemental Indentures
dated as of Januacy 26, 1984 (the “Supplemental Indertures”)
pursuant to which Diamond Shamrcck succeeded to and vas
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substituted for Diamond Chemicals under the !ndentures and
assumed Diamond Chemicals' obligatiens to make due and puncsual
payment of the principal of and premium, if any. and incere.s
on the Debencures and the Notes according to their tenor, and
to perform and to observe all the terms, covenants and
cenditions of the Indentures to be kept and to be performed by
Diamond Chemicals. effective as of the Effective Date. As a
result of the consummation of the Reo:gainization, (i) Diamond
Chemicals’ assets consist solely of its induscrial and
proprietatry chemicals businesres and (ii) Diamond Chemicais and
the Subsidiaries became wholly owned subsidiacies of Diamond
Shamrock.

In connection with the Reorganization. Diamond Shamcock has
filed a Registration Stacement on Form 8-A +w.th the Sacurities
and Exchange Commission pursuant to which Diamond Shamrock has
become the Registrant with respec: to the 9-1/8% Sinking Fund
Debentures due Ncvember 1S5, 2000. the 7.70% Sinking Fund
Debentures due December 15, 2901 and the 8-1/2% Sinking Fund
Debentures due April 1, 2008 issued under the Indentures, daced
as of November 15, 1975, December 15, 1976 ard Apcil 1, 197a,
cespectively.

Item 7. Financial Statements, Pro Forma Financial Information
and Exhibics.

(c) Exhibits.

1. Ficst Supplemental Indencure. dated as of
January 26, 1984, among Diamond Shamrock, Diamond
Chemicals and the Trustee, supplementing the
Indenture. dated as of April 1, 1974, providing
for $75.000.000 principal imount of 9% Debentures.

2. First Supplemental Indentuce, dated as of
Januacy 26, 1984, among Diamond Shamrock. Diamond
Chemicals and the Trustee. supplementing the
Indenture, dated as of November 1S, 1975,
providing for $100,000,000 principal amount of
9-1/8% Debentures.

3. First supplemental Indenture. dated as of
January 26, 1984, among Diamond Shamrock. Diamond
Chemicals and the Trustee. supplementing the
Indenture, dated as of December 15, 197s,
providing for $125,000.000 principal amount of
7.70% Debentures.
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First Supplemental Indencure, dated as sf

Januacy 26, 1984, among Diamond Shamrsekx, Diamond
Chemicals and the Trustee. supplementing the
Indencture. daced as of April I, 1978, providing
for $1%0,000,000 principal amounc of 8-1/2%
Debenzures.

First Supplemental Indenture, dated as of

January 26, 1984, among Diamond Shamrock, Diamond
Chemicals and the Trustee. supplemenzing the
Indenture. dated as of Mav 1, 1983, which,
tcgether with resolutions of the Board of
Directors of Diamond Chemicals dated May 4, 1983,
provide for $1%50.000,000 principal amount of
11-1/4% Cebentures and $100,900, 000 principal
amount cf 10-5/8% Notes.
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SIGNATURE

Pursuant to the requiremeats of the Securizies Exchange Act
of 1934. the Registrant has duly caused this report zo be
signed on its behalf by the undersigned chereunto duly
authorized.

DIAMOND SHAMROCK CHEMICALS COMPANY

(4

Hz//_éﬁ'//
"timo J. Frecthold, Secretary

Dated: Januacy 27, 1984
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